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MORTGAGE j /5'5 J

AVONDALLE PRIME LOAN /1//
(Iilinols) % ( D

This Motigage  "Mortgage’ Vi given this 39TH - dny of November 1996 , by the
Morigngor, MAXIMING PADILLO ard OLGA IRIB PADILLO, HIS WIPE A8 JOINT TBNAHTB
aka MAXTHING. PADTELA ika OLGA TRLS PADILLA
(herein “Porrower™), to the Mortgagee, Avondale Federal Savings Bank, 11§
successors and/or nssigns, a federally chartered cavings bank, whose address is 800 Roosevell Roud, Bullding B,
Subte 300, Olen Ellyn, Winois 60127, (horein "Leader ™

WHEREAS, Borrower and Lemder have entered wio an Avondale Prime Loan Agreement and Disclosure
Statoment {the “Agreement ™) dated the same date ns this Morigoge, pursuant to which Borrower may {rom (ime to
time borrow from Lender sums which shall not in the aggregate-awstanding principal balance exceed
$ 28,000.00 (the "Maxinum Credit Line") plus interest_(finance charges) on the sums borrowed
pursuant to the Agreement, payable &t the rates and m the times provided-for in the Agreement,  As provided In
the Agreement or after November 1, 2006  (the "Ewpiration Lare”p-ull sums owstanding under the
Agreement may be declared due nnd payable, together with interest thereon, xuisss Lender agrees (o extend such
Expiration Date. In any event, all amounts borrowed under the Agreement pivs ipicrest thereon must be repnid
by November 1, 2006 (the "Final Maturity Date").

To SECURE to Lender the repayment of the indebiedness incurred pursuant to the Agroement, (including,
withous limitatlon, such future advances as are described in paragraph 16 hercol) witl-{itziest thereon, the
payment of ail other sums, with Interest thereon, advanced in accordance herewith to protect tiesecurity of this
Mortgage, and the performance of the covenants and agreements of Borrower contained hercin and in the
Agreement, Borrower does hereby mortgage, grant and convey to Lender the following described propeisy located
in the County of COOK , Stute of Ninols:

Legal Description: See Exhibit A" Attached

Permanent lndex Number: 26-06-201-005,V296 /

2TLEZS36

Which has the address of 8713 8 ESCANABA, CHICAGO, IL 60617
{herein “Property ddidress");

TOGETHER with all the improvements now or hereafter erected on the property, and all cnsements, rights,
appurtenances, remis, royalties, minerel, oll and gas rights and profits, water, water rights, and water stock, and
all fixtures now or hereafter attached 1o the property, all of which, including replacements and additions thereto,
shall be deemed to be and remaln a part of the property covered by this Merigage; and all of the foregoing,
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togerher with satd propurty (or leasehold estate If this Morignge in ot o leaschold) are hereln referved 10 na the
"Property, ”

Horrowor coveriants dun Horrower is Inwfully selzed of the enate horeby conveyed wnd haw tho right to
morignge, geant and convey the Property, thit the Property Ix unencumbered with the exception of those flems, if
any, Histed in o schedule of excoptlons to covorage In any tille insirance policy fnsuring Londer's intorost in the
Property, wil that Borrower witl warrant and dofend gonernlly the ttle to the Property nghinst all clatma and
domands, aubject to any morigages, encwmbrances, declazatlons, easemonts or restrictlons listed (o schieduio of
cxgeplions to covernge 1n any title insurance polley buring Lender's interest i the Propenty ot of record on the
dime hereof,

COVENANTS

Borrowor and Lender covenangt and agree ks follows:

1. Favment of Principat and fnterest. Borrower shiall pompily pay when dug without setoff,
recoupment or dedusion, the peinetpul of and interest on the indebiedness Ihenrred pursuant to the Agreeron
(Including future sdviisey, togother with wisy feox aml <l ges s provided b e Agreement.

12 Applicatian o Paymenis,  LUtdess applieable law provides otherwise, all payments received by
Lender undor tho Agreomen vl paragraph | horgof shall be applied by Lender first In paymom of any ndvance
male by Lendor pursvant o thix-Mottgage, then 1o fees atd chirges md interemt payablo pursunnt to tho
Agrectient, then (o the prinelpal mivmals outatandhig under the Agreement,

3. Charges; Liens, Qoteowes sbiall prompily pay or vaise 1o be pald all tixes, sascasments and
other ¢charges, fnes and tmpositiony attritteblo o the Property which mny wtinin o primity over this Mongage,
anel lonsghold pryments or ground ronta, (Cazy Auelading al) paymonts due under any mv-atgnge disclosed by wny
thle lnsurance policy {nsuring Londer's bitoresi-didne Property of of record on the date hereof,  Borrower shall,
promptly furnish 1o Londor all notlees of mmounts Ao under this poragroph wid recelpts ovidencing sueh,
payments. Bareower shatl promgply achurge any Heb which haw priocity over this Mortgnge, oxcept for the lien
of nny mortgago disclosed by the thlo fnsurance policy inaur'ny Lender's Intorest in the Property or of record on
the dalo hereof; provided, that Barrower shall pot be reguired toslischarge any such lew a0 long as Boreower shali
pgreo i welting to die payment of the obligation speured by suan tes in o manner seceprable to Lender, or shall
in good faith cuitest such Hon by, or dofond enforcement of suen fen Iy, legal proceedings which operato {0
provent the enforeginest of the lien or forfeliure of the Praperty or iy part-thereof,

1, Hazard tswrance, Borsower ahall keep the Improvemenis new oxlisting or bereaflor oreciet on
the Property insured aguinst loss by fire, hazards Included within the terwy“<xiended ovetage,” mwd auch other
fuzards as Londor oy cequire and tn such mmounts nnd for such petlods as Goraer may require; provided, thnt
Londor shall not eequire that the amount of seh coverage excoed that umount 6f coverage required to pay ihe
s secured by this Mortgage amd uny other mortgnge on the Property,

Tho tnsuranco cartlor providing the Insuranea shall bo chosen by Borrower subject 4o approval of Lendor:
provided, that such npproval shall nor be unreasonably withheld. Al prembus on insuiesce poifcies shall be
poid in o dimely mantor when duo.

Al {nsurance policles and renewals therot shall be in form acceptable to Lender and shaib tnetude n
standard mortgage clause In favor of and in form seceptable to Lendder. Upon request of Lender, (&ndor shall
hive the cight 1o hold the policles and tenewals thereof, and Borrower shall promptly furnish to Letidor all
renewal notices and ) recolpis of pald premiums. In the event of loss, Borrower shall give prompt fotice to the
{nsurance carrler and Lendor. Lender may mako proof of loss 1 not mude prompily by Borrower,

Unless Lender and Borrower otherwlse ugree in writing, insurance proceeds shall be applied 1o
restaration or repair of the Propenty damaged, provided such restoration or repair is economically fensible and the
security of this Mortgage is not thereby impaired, 1f such restoration or repair 18 not econoimteally fenalble or if
the security of this Morigage would be impalred, the Insurance proceeds shall be applied to the sums sccured by
this Mortgage, with the excess, il any, paid to Borrower, 10 the Property is abandoned by Borrower, or If
Borcower falls to respond o Lender within 30 days from the date notiee is madled by Lender 1o Borrower that the
insuzance carrier offers to settic o cinim for insurance benefits, Lender is wuthorlzed to collect and apply the
insurance proceeds nt Lender's option gither to restoratton or repair of the Property or (o the sums secured by this
Mongago.
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Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal
shall not extend or postpone the due date of any payments due under the Agreement, or change the amount of
such payment. If under paragraph 17 hereol the Property is ncquired by Lender, all righis, title and interest of
Borrower in and to any insurance policies and in and (o the proceeds thereol resuiting from damage to the
Property prior to the sale or acquisition shall pass to Letder 1o the exient of the sumy sccured by this Morigage
immediately prior (o such sale or acquisition.

5. Preservation and  Maintenance of Property; Leaseholds, Condominlums, Planned Unit
Developments, Borrower shall keep the Property in good repair and shall not commit waste or permit Impairment
or deterioration of the Property and shall comply with the provisions of any lease if this Mortgage Is on »
leaschold, If this Mortgage is on o unit {n o condominium or a platned ualt development, Borrower shall perform
all of Borrower's obligations under the declaration or covenants creming or governing the condominium or
planned unit davelopmertt, b by-laws and regulntons of the condominium or planned unit development, ml
constltuent docements, I n-condominivm or planned unit development rider Is exeeuted by Borrower and
recorded togethsr with this Mortgnge, the covenants and agreements of such rider shali be incorporated fnto and
shall amend and sapplement v, vovenants md ngreements of this Mortgauge as it the rider ware a part horeol,

8. Prowtion of Lender's Securfry, I Borrower [alls to perform the covenams and agreements
contained in this Mortgege,-or {F jny action or proceedings Is commenced which materially affects Lender's
intoreat in the Property, Incivding, but wot fimited 10, any proceeding brought by or on behalf of a prior
mortgagee, eminent domabn;-Lisolvency, code enforeement, or arrangements or proceedings involving o baakrupt
of decedent, then Lender st Lendee's onilon, upan notice to Botcower, way mnke such appearinces, disburse such
sums and take uch action as Is necesaney f2 protect Lendor's lnterest, Including, but nol Binkted 1o, disbursement
of reasonablo attorneys’ fees nnd entey upon ie Prapery to muke repales,

Any amaury disbursed by Lende” parsuant 1o this paragraph 6, with interest thereon, shall become
acklitlonal indebtedness of Borrower sccured by thus Mdortgage,  Unless Borrower and Tender agree 1o other terms

of payment, such amountz shatl bo payable upon actice from Lender 10 Borrower requesting payment thereof and -

shnll bear interest from the date of dishursement ot 1h:e rato payable form time to tine on ontstanding principn)
umder the Ageeement,  Nothing contained in thiy paeagraricd shall require Lender to Iheur any expense or tnke
any action hereundor,

7. Inspection.  Lendor or ity ngents may make oz couse 1o be nikle reasonible entries upon and
impections of the Property, provided that Londer shall give Sanerower notice prior w any such inspection
specitying reasonable cause therefor related to Lender's interest in the-Fropeny.

8. Condemnation, The proceeds of asy award or claebm for ammages, diree) or conseguentinl, In
conevtion with any condemnatan or other taking of the Propeny, or puri tiereol, or for conveyance in llou of
cosdammation, arv hereby aysigned an sholl be pald to Lender, In the event.oa total or pattinl 1aking of the
Property, the procesds shall be applied to the sums secured by (his Mortgage, wick-the ¢xceas, if any, puid (o
Rorrowor,

I tho Proporty s abandongd by Borrower, or if after notice by Lender (o Borrowzr-thal the condomnor
olfors to miake an awand or settio o claten for damages, Borrower fnlls 1o geapond o Lendzr wabkin 30 days alor
the dite of such uotice matled, Lendor Is nhorkzed 1o colieet nned apply the procoeds, ol Lendor's aptlon, olither
to restoration of repair of the Property or (o the sums seeured by this Mortgage.

Unless Tendor and Burrowor othorwise agreo fn writing, sny such application of proceeds ca pringipal
shadl not uxtond or pastpone the due dute of any payment due ter the Agreament ar (his Mortgage or change the
amount of such payment,

' Borrower Nat Released,  Exionsion of the time for paymemt or modification of nmorthzatlon of
the sums accuted by this Mortgnge or any other term of the Agreement or this Morigage gramed by Lender to may
suceessor 1 intorest of Borrower shall not upoerate Lo rolease, i any manner, the Hability of thy origlaal Borrower
and Borrower's sugcessors in dntorest.  Londor shatl not be requlred o commence proceedings agalnsi such
sieeessor of rotuse t oxtond time far pryment or ofherwixe todly any term of the Agreemen or this Monigage
by reason of any domand mude by the origital Horrowor i Borrower's siccessors 1 Interest.

10, Forbearance by Lewder not o Walver.  Any Torbenrance by Lemler I exerching mny tight or
romedy undor the Agresment or horeunder, ot otherwiso affortded by npplicably law, xhall nov bo w walver of or
preciudo the exercise of any such right ur teinedy, ‘The procurement of insuranca or the pryment of taxes or other
liona or ¢haeges by Londer shall not be a waiver of Lendor’s right to accelerate the maturhly of 1he iqlnbwdum

secuired by this Mortgago. v //.)/7
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il Remedies Cumlative.  All remedies provided in this Mortgage are distinet and cumulative to
any other right or remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently,
independently or succesaively,

12, Successors and Assigns Bound; Joint and Several Liability; Captions. 'The covenants anl
agreements herein vontained shall bind, and the rights hereunder shall inure to the respective successors and
assigns of Lender and Borrower. Al covenmys and agreements of Borrower shall be Joint and several, The
caplions and headings of the paragraphs of this Mortgage arc for convenience only and are not to be used to
fterpret or define the provisions hereol.

13, Notice. Except for any notice required under applicable law to be given In another manner,
(a} any notice to Borrower provided [or in this Mortgage shall be given by mailing such notice by regular, first
clnss mudl, nddressed (o Borrower at the Property Address or at such other address as Borrower may designnte by
notice to Lender as provided hierein, and (b) any notice to Lender shall be given by certified mail, return recelpt
requested 20~ Lander's address stated herein or to such other address as Lender may designate by natice to
Borrower as provided herein,  Any notice provided for in this Mortgage shall be deemed o have been given o
Borrower or Letdes svhen given in the manner designated herein.

14, Gaverning Law; Severability, ‘This Mornigage shail be governed by applicable federal lnw and
the taw of the State of i¥nols, In the event that any provision or clause of this Mortgnge or the Agreement
conflicts with applicable Irw, such conflict shall not affect ather provisions of this Mortgage or ihe Agreement
which can be given eflect wiiiou the conflicting provisions, and to this end the provisions of the Mongage and
the Agreement are declared to b severable,

15, Borrower's Copy.” Borrawer shall be furnished a conformed copy of the Agreement and of this
Mortgage at the time of execulion or al'er recordation hercof,

16, Revolving Credit Loan. (This Morigage is given to secure o revolving credit loan, and shall
secure not only presently existing indebtedress nader the Agreement but also future advances, whether such

advances are obligatory or made at the option ot (he Lender, or otherwise, to the Expiration Date or as may be -
extended by Lender provided that in no event shall the Explration Date be extended beyand 20 years from the dale

hereaf, (and nothing herein obligates Lender (o grawt-any such cxtension) ond any amounts (including by

extension) shall apply to the same extent as if such future utvances were made on the date of the exceution of this

Mortgage, nlthough there may be no ndvance made at the titae oi execution of this Mortgage and although there
may be no indebledness sccured hereby outstanding at the time any advance is made, The lien of this Mortgage
shall be valid as to al! indebtedness sccurcd hereby, including Yucare advances, from she time of its fling for
record in the recarder’s or registear's office of the county in which the Property is located. The total amount of
irdebledness scoured hereby mmy increase or decrense from time to thoz but the 1otal unpald balance of
indebtedness secured hereby (including disbursements which the Lender may-tieie under this Mortgage, the
Agreement, or any other document whh respect thereto) al any one time outstanding shiall not exceed one hundred
fifty percent of the Maximum Credit Line, plus interest thereon and any disbursenents mudle for payment of
taxes, speclal nssessments or insurance on the Property and lnterest on such dishursementy (a!l such indebledness
being hereinafter referred 10 a8 the “maximim amount secired hereby ™), This Mortgage shaib e valld and have
priority over all subsequent liens and encumbrances, incfuding statwtory liens, excepting/solely taxes and
assessmonts levied on the Property, to the exient of the maximum amount secured hereby,

17, Termination and Acceleration. Lender at its option may terminate the availability ¢f loans under
the Agreement, declare all aniaunts owed by Borrower 1o Lendor uider the Agreement to be immediately due and
paynble, and enforee its rights under this Mortgage IF (n) Borrower fnils 1o make any payment due under the
Agieement secured by this Mortgage, (h) Borrower acts or fails (o act fn a way that adversely affects any of ihe
Lender's security (ov the indebtedness securcd by this Morigage, or any right of the Lender in the Propenty or
other securlty for the indebtedness secured by this Morigage, or (¢) uny application, signare, information ar
statement furnished by Borrower to the Lender or to others in connection with the transactions comemplate! by
the Agreemant is found to be materially fulso. The Lender's security shall be presumed to be adversely affected if
(w) all o any part of the Property or an Interest therotn is sold, transferred, encumbored, or conveyed by
Borrower without Lender's prior written consent, excluding the creation of a lien or encumbrance subordinate to
this Mortguge, () Borrower tails to comply with any covenant or agreement in this Mortgage or the Agreemant.
I it becomes necessary to enforce or foreclose this Mortgnge Including by Judiclal proceeding, Lender ohall be
untltled to collect all expenses of collection, enforcoment and foreclosure, Including but not tintted w rousonnble
mtorneys’ (ees, courl coats asid costs of documentary evidence abstracts and thile reports, ﬂ // /;-,
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.. 18, Assignment of Rents: Appointmant of Recelver, Lender In Possession,  As additional securlty
herounder, Borrower hereby assigns o Lender the ronts of tho Property, provided that Borrower shall, prior 0
acceloration under paragraph 17 ltoreof of abandoninent of the Property, have the right to calleet and retain such
tonls us thoy becomo due and payable.
‘ f Upon acceloratlon under paragraph 17 horoof or sbandonment of the Proparty, and at any time prior to
" tho expleation of wiy period of redemption following judicial anto, Lender, in person, by agent or by Judiclally
appoiniad tecotvor, shall b enthild to eator upon, take possession of and manage the Proparty and to collect the
rents of the Proparty Including thoso past duc. All renta collected by Londor or the receiver shall be applled first
to payment of the costs of mannganient of the Property and collection of runis, Including, bur not Jimlted to
raceivor's fees, promiuma on recolver's bonds and rousonable atiorneys’ fees, and then 10 the sums secured by this
Mortgage. Lender wid the recolver whall bo liable lo account only for those reita actually recolved,
19, Release.  Upon payment of wll sums securad by this Mortgnge and terminatlon of the
Agreomenti, Looder shall rolons this Mortgage withow charge 10 Horrower, Lendor shall pay all costs of
recordation, I2'ary, To the full oxtent allowed by the provisions of applicable [nw, Borrowor hereby walves any
and a1l rights of psdziption from sale under any order of forecloanro of this Mortgnge on behaif of the Borrower,
the Borrowor's esimia 72 Ml porsons benoficlally Intereated thorein,
20 Walver o Momestead, DBorrowee horeby walves all rights of homestend exemption In the
Property.

T . rr

In WITNESS WHEREOPR, Borrowee harazccuted this Mottgege

~ PN " . ,~ g A
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MAXININO PADILLO akn MAXIMINO i7TJA OLGA IRI8 PADILLO nky OLGA IRIS
. ' e’ PADILIA BY MARIMINO PADILIA HER
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County o _COOK ) /‘/ / "/gjn 7 ) / M.
-

I, the undersiqner , & Notary Public in and for sme Caurty, personally cerfify that the
abovo named persons, personatly known to me 1o bo the same person(y) whose nnme(s) is/are subscribed to the
- foregoing instrument, appearcd before mo this day In person, and acknowledged (hat he/seh/they signed and
y dolivered the sald instrument a8 hissher/their freo and voluntary act, for the uses and purpraos therein sel forth,

! Given under my hand and notarlal szal, this _29th dayof __ NOV . 1996

| T
R “y
m\@v’\/'“"“---' QL My Commission Expires: o

ofary Jublic R {e
h(_/ prt ' - " m
T,a/"‘ eL 0 e . \‘i\:‘(\l)\ﬁf ] w
K o "'. 4|‘|l‘i\’i‘-l o tQ
This Instrument Prepared by and should be returned to: potd b e E‘\i
Avondale Federal Savings Bank ‘ , ) ‘:3
800 Roosevelt Rond (L‘t“'? AR
Building E, Suite 300 - IS S NV
Glen Ellyn, IL 60137 TR
v
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EXHIBIT “A”

T

LEGAL DESCRIPTION:

LOT 42 IN BLOCKR 11 IN SCUTH CHICAGO BUBDIVISION MADE BY THE
CALUMET AND CHICAGO DOCK AND COWPANY OF PARTS OF SRCTIONS & AND
6, TOWNAHIF 37 NORTH, RANGE 13, BAST OF THE THIRD PRINCIPAL

MERIDIAN, IN CCGOX COUNTY, ILLINCIB,

.
= ———
-

e

PROPERTY TAN NUMUKR: 26-08-201-008,vA96  /
PROPERTY ADDRESS: 6713 # RECANABA, CHICAQO, I 60417

LOAN NUMBER: 1800010102016
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