N..:JU-Z‘B- 1'996 1147 thj I\l'l‘tdl.#FE LIYéPITTA L T P VBE'SBS P8

96923327

o DERPT-01 RECORDING 843,50

o TRU014 TRAN 9938 12706796 15113300

. 9508 3 U w4 —-P23327 ]
' COOK COUNTY RECORDER

P by:
KALONE RORTGAGE COMPANY AMERICA, LTD.
8214 WESTCHESTER DRIVE, SUITE 606

) -
VAX Cam No. 77 = /

MORTGAGE 131.8503815«788 707

Louwn Number: 509386 9 !

THIS MORTGAGR ("Securiry Instrument®) !« givess ou Novesnber 29, 1996
The Mortgagor Is
JERRYDC EIERNAL AN UNMARRIED MAN, AVD .JFRMAINE PRYOR, AN UNMARRIED MAN,
TENANTS TN COMMON

LAWYRRS TITLE iNSURANCE OORPORATION

(*Bortower”). This Security lastrurnent Is glven to
HALON" MRTGAGE COHPANY NMERILA, LTD.

which is organized and existing usder the laws
whose addroes i B214 WESTCHESTER DRIVE SUITE 606
DALLAS, TX 76225 é Leador"). Borrower owes Lender tae prinsipal sum of
Seventy-Three Thousand Six Hundred Eighty Three & 00/100
Dollars (U,S. $73,683.00 )

This debt s ovidenced by Borrower's note dated the same dato as this Security lnstrament ("Note®), which
provides for monthly payments, with the full debs, if tot paid earlior, due and payablo o December 01,

2026 . This Security Instrument secures to Landar: (a) the repayment of the debt evidenced by the
Note, with intevest, and ail renewals, extessions and modificaziops of the Note: (b) the payment of all other sums,
with interest, advanced under parugraph 7 to protect the security of this Socuriry Instumens; and (¢) the parformance
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of Horrower's covenamys and ngreemonts under this Security lnstrument and the Note, For this purpose, Borrower

doci herehy mortgage, grant and convey 1o the lender the following deseribed property located I
Q0K County, Minoi:

LOT 8 IN E. A, CUMMINGS AND COMPANY'S &5TH STREET BOULEVARD ADDITION TO

CHICAGD, IN THE SOUTHEAST 1/4 QF SECTION 7, TOWNSHIP3B NORTH, RANGE 14, EAST

OF THE THIRD SRINCIPAL MERIDIAN. IN COOK COUNTY, TLLINOIS.

PERMANENT INDEX NUMBER: 20.07.419.032.

Parcel Number; 20+07-419.032-0000
PROVISIONS PERTAINING TO RELEASES ARE CONTAINED IN THE REHABILITATION RIDER WHICH
1S ATTACHEDTO THIS MORTGAGE, AND MADE A PART HEREOF,

Streot /
which has the address of ~ 5713 S, W CHICAGD / ( [Sttent, Chiy),
Hlinois 60609 {20 Condej ( ’rupcriy Addnsx )}

TOOETHER WITH wll thesipipravemems now or hetenfier erected on the property, and ali cnsemons,
appurienances and Nxiures now or hersaiier o purt of the property. Al replacements and additions shall also be
covered by this Security Instrument, Ateof tha foregoing is ceferred to In this Security Instrument as the “Property.”

BORROWER COVENANTS that Boerov er Is dawlully svized of (he estate hereby conveyed and hns e right to
morigage, grant and convey the Properly and thi Tie Property s unencumbered, exvept for encumbrances of record.
Borrower warramis and will dolend generally the titto 50 the Property agninst afl cinims and demands, subject 1o any
ehcumbrances of record,

THIS SECURITY INSTRUMENT combines uniformcovenants for national wse and non-uniform covenama
whth Hmited varintions by jurlsciction 1o constitate & uniform securldnstrument covering real property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS,

[, Puyment of Princlpal, Interest and Lute Charge. Berrower shall_pav when due the principal of, and
interest on, the debt evidenced by the Note snd Inte charges due under the Note,

1. Monthly Puyment of Tuxes, Insurance and ther Charges, Borrower shwl! include in each monthly
payment, together with the principat and Interest as set forth [n the Note and any 1ate crarges, -« sum for (n) taxes and
specinl assesstients levied or 1o be levied against the Praperty, (b) lensehold puyment or groind rents on the
Property, and (¢) premiums for insurance required wnder parageaph 4. In any year in which vie Zender must pay o
mortgage insurance premium to the Secretary of Houstng and Urban Development ("Seeretary )y 2o ln any yenr I
which such premium would have been required i Lender sl hield the Security Instrument, eich wiedly payment
shatl also {nclucle ebther: (1) o sum for the mnuat mortgage Insurance premium 1o be pald by Lender toihe Sceretary,
or (1) a monthly charge instead of a morigage Insurunce prembum if this Seeurity Instrument is held by the Secretary,
in a reasonable amount 1o be determined by the Scoretacy. Bxcept for the monthly charge by the Secretary, these
itema are called "Escrow Tlems” and the sums pald 10 Lender are called "Excrow Funds,”

Lender way, & any thne, collecs and hold amounts for Escrow liems In an uggregale amount nal to exceed the
maxbmum amonnt that may be required for Borrower's escrow account under the Real Hstate Setslement Procedures
Act of 1974, 12 U.S.C. Sectlon 2601 er seq. andd implementing regulaions, 24 CFR Part 3500, ns they may be
amtended from fime 10 time ("RESPA"), ¢xcept that the cushion or reserve permiited by RESPA for unanticipaed
disbursements or dishuarsements before the Borrower's paymeitts are avalluble in the account muy not be based on
arioums due for he mortgage lnsurinee presium,
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I the amounts held by Lender for Escrow frems oxceed the amounts permitted o be held by RESPA, Lender
shall necount w Barrower for the excesy funds ny required by RESPA. 1 the wmoums of funds held by Lendor ot any
time are ot sutficient to pay the Hscrow lems when due, Lendur may notity the Borrower and require Borrower 1o
thake up the shorlage ns permiited by RESPA,

The Bserow Funds are pledged as ndditlonnl secvrity for ol sums secured by this Seeurhty Instrment, If
Borroser tomlors o Lender the fubl payment of all such sums, Borrower's aecount alall e credited whth the balanee
reaining tor ol installment ftems (a), (b3, nnd () and any mortgnge Insursneo promium instaliment that Lendor hns
not becotne ebligated to pay 1o the Secretury, mwl Lender shiall promptly refund any oxeess funds 10 Borrower,
Immedintely prior to w foreclosure sale of the Property or ity neguinition by Londer. Bocrower's account shall be
eredited whth any balance remnining for alt insinitments for itemy (), (b), md (¢).

3. Apphacition of Paymenis. All payments under parngraphs 1 and 2 shall be applicd by Lender uy follows;

Lirgl, to the mortgage insurinice prembam to be paid by Lender 1o the Secretary or o the monthly charge by the
Seeeetiry Instead 05 202 monthly morigage insuranice premium,

Seeongd, o ny e special ossessmonts, lenschold payments or grotad renta, amd fire, Nood and other hazard
Insuranee premiwny, sy esgpiced;

Lhiled, to Interest due wider the Note;

Lourth, o amorttzation.s e principal of the Note; and

Bifth, to late chirges due wndor he-Note,

4, Fire, Flood nng Other Hivased osuprniee, Burrower siall bsore o) improvements on the Proporty, whether
now i existeice or subsequently orected, ngulnst any hazards, casundties, nad contingencles, including Ore, lor witich
Londer requires insuranco. This itsweance abll bo maimained i the amounta and for the periods thm Lender
requires, Borrowor shall wlso insuco all fmprovesients o the Property, whether now {iv existence or subsequontly
crected, agalnst Joss by foods 1o the extent requlei by the Seeretary, Al Inaiennce shadl be carried with companies
approved by Lendor. The insurgnse policles and any reacwals shal) be held by Lender and shall includo Joss payable
clauses In favor of, md in n Torm weeeptablo to, Londer

fn the event of loss, Borrower shall give Lender mmedivg notice by madl, Lender miay mako proof of loss i not
made promptly by Boreower, Each lisurance company coneersar s hereby authorized and divected to mako payment
for aich Joas dircetly 1o Lender, Instead of © Borrower amd te” Leivder jolmly. All or any pary of the lnsurance
proceerds way e applied by Lender, m by aption, either (o) W the rediction of the indebledness undet the Mote and
this Security Insteument, first (o any delinguent amounts nppiled in the order 'n preugeaph 3, and then to propayment
of princlpal, or (b) 1o the restoration or repuir of the damaged Property: 2ny npplication of the proceeds o he
principal shidt not extend or postipone e due dato of the monthiy payments v are referred o In paragraph 2, or
changu the amount of such payments, Any vscoss insurance proceeds over an amoestrequlred to pay oll outstanding
(nclebtedness under the Note and this Sceurity Instrament shall be pald 10 the entity legabiy entitied thereto,

i the evenc of foreclosure of thiy Securlty Instrumems or other trasisfer of title 10-iae Peooerty thint extinguishes
the indebtedness, alf right, tde and tnterest of Dorrower In atd w© insurance policies (o focen shall pass to the
pwirchasor.

&, Ovcupancy, Preservation, Muolntunaneo und Prodection of the Propertyt Borvower's 22n Application;
Leascholds,  Bortower shall ocoupy, establish, and use the Property oy Borrowes’s prinelpat realgansa whibin sixty
duys atter the execution of this Seewrlly Insteument (or within slxty daya of n Iater sale or iransfer ol the Property)
wd shall continue to aecupy the Propesty ns Bortower's prineipal residence for al least one year nfter tho date of
ocenpaney, uniess Lender dotermines that cecuizement will conse undue bardship for Borrower, or unleas extenining
cireumstances cxist which nre boyond Borrower's control, Borrower shall notify Londer of sny uxtenualing
clreumstnnees, Horrower shall not commit wosio or dostray, damuge or substantially change the Propenty ar allow the
Property to deteriornte, teasonible wewe aid tear excopted. Lender may inspect the Property H the Property 1y vacam
ue abandoned or the loan I8 In default, Lender way take tensonable action 10 proteet nnd preserve such vacait or

.
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nbandoned Property. Borrower shall also be in defaubt if Borcower, during the loan application process, gave
matertatly false of innecurnte information or statements to Lender (or fulled Lo provide Lender with any material
information) in connection with the fonn evidenced by the Note, including, but not limited to, representations
concesning Borrower's oscupancy of the Property as a principal residence. 17 1his Security Instrument s on a
fenschold, Borrower shatl comply with the provisions of the lease. if Burvower sequires fee tile 1o the Property, the
leasehold and fee vitfe shndl not be merged unless Lendor agrees to the merger in wriling,

6. Condemnation, The proceeds of nay sward or claim for damnges, direct or consequentind, in connection with
any coademnation or other taking of any part of the Property, or for conveyanee In place of condemmation, nre
hereby wssigned and shall be paid 1o Lender to the extent of the full amougt of the Indebledness that remains unpaid
under the Noteand this Security twirument. Lender shall apply such proceeds (o the reduction of the Indebiedness
winder the Neuwe il this Sceurity {nstrument, flest to any delinguent amounts appled in the order provided In
patageaph 3, andaien to prepayment of principal. Any apphieation of the proceeds to the principal shafl not extend or
posipone the due dar, of he monthly payments, which are referred o In paragraph 2, or change the antount of such
payments.  Any excuserscecds over sn amount required (o pay all outstanding {ndebiedness under the Note nad this
Securily Instrument shili-be codd to the enthty legally emtiiled thereto,

7. Charges to Borvover il Protection of Lender's Rights in the Property. Borrower shall pay all
govermnamtal or municipn! chaiges, fnes and impositdons that wre not included in puragraph 2. Borrower shali pay
these obligations on time direetly (0 2ar-ontity which {8 owed (he payinent. If fallire 10 pay would adversely affect
Lender's interest i the Proporty, uponLender’s request Borrower shall prompily furnish to Lender recelpts
wyliencing these payments,

If Borrower Talls to make these paymens or the payments required by pargeaph 2, or lulls to perform any other
covenaits aned agreements contained In this Secirity fastrument, or there 18 o legal proceeding that may significantly
affect Londer's clghts fn the Property (such as n praceeding in bankruptey, for condemanion or 1o enforce laws or
regulations), then Lender niny do and pay whatever is neczssary Lo protect the value of the Property and Lender's
rights in the Property, including paymont of taxes, hazatd-paurance nnd other tems mentioned in paragraph 2.

Any amounls disbursed by Londer under (his paragrapiahall become mn ndditional debt of Borrower and he
secared by thils Securlly Instrument, These nmounts shafl bews rvorest from the date of dishursement, at the Note
rine, and at the option of Lender, shall by immedintely due and payatio

Borrower shafl promptly discharge any Hen which has prioclty sver *his Securlty Instrument unless Borrower:
() agrees in weliing o the payment of the obiigation secured by the Ve b s manner acerpiable (o Lender; (b}
comtestt In good Falth the Hen by, or defends againat enforcoment of tho-lizndn, Jugnl proceedings which in the
Lendor’s opinlon operate to provent the enforcement of the flen; or (¢) secueer-from the bolder of the Hen m
agreement satisfuctory to Lender subordinating the Nen 1o this Securhty Instrument, 17 Leeder determines that any pan
of the Property is subjoct to a How which may atain priority over thls Security frsrumont, Lender mnay glve
Boreower a notiee identifying the Hen, Borcower st sathaly tho dien or ke one or woref the actions st forth
ubove within 10 doys of the glving of notlee,

#, Fees. Lendor may collect feos und chargos authorlzed by the Seerctary.

9, Groutdy for Accelerution of Dulnt,

(0 Delault, Londer may, excopt as Hmdied by regubations issued by the Secretary, in the ceae of payment
defmlty, require immediate paymont in full of wh suins xecured by this Securlty Instrument If:
(b Boerower defanhs by falling w pay in fell wny monthly payment required by tils Seeurity Tnsirument
prior (o or oft the due date of the next monthly payment, or
(i) Dorrower doefaulis by fatling, Tor o perod of hiny doys, o perform sny other olltgations comuined
in this Securily Instrwment.
{1 Sade Without Credit Approval, Lender shadl, i permbeect by applicnble Iaw (Including Scetion M i(d)
of thie Gaent-St. Gerinnin Doposhory Institutions Act of (982, 12 U.8.C. 1701)-3()) md with tho prier
approval of the Secretary, reulze mmediaie paymont in (il of nil sums secured by thie Securlty lmmy

if: Q
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(1) At or purt of the Property, or o beneiicial Interest in u trust owning ail oe part of the Propenty, Is sold

or otherwise transferred (other thin by devise or descent), and

{ii) The Property is not oecupled by the purchnser or grantee as his or her principnl residence, or the

purchaser or grontee does so oceupy the Property but his or her credit has not been npproved in

accordance with the requirements of the Secretary.
(c) No Wadver, If circumstances occur that would permit Lender to require immediate pryment in full, but
Lender does not require such paymenits, Lender does not waive its rights with respeet o subsequent avents,
() Regulations of HUD Secretory, In muny circmstances regulations issued by the Secretnry will limit
Lender's rights, in the case of payment defaults, 1o require immedinte payment in full and foreclose If not
paict. This Security Instrument does not nuthiorize accelerstion or Toreclosure If not permitied by regulations
of th= Sesretary, :
(v} Morgige Not Insured, Borrower agrees that if this Security Instrument and the Note are not determined
10 be ¢ligiblz for Insarance umder the Nutional Housing Act within 60 days from the date hereof, Lender
may, wosantion, require immediate payment In full of all sums secured by this Securlty Instrument, A
wrltien statement ofany suthorlzed agent of the Secrctary dated subscguent 1o 60 days from the date hereof,
declining to insure 4nis Seeurity Instroment mnd the Note, shatl be deemed conclusive proof of such
incligibility. Nowwithitanding the (oregoing, this option may not be exercised by Lender when the
unavailability of Insuranes is eelely due to Lender's fuilure to remit o mortgage Insurance premium to the
Secretary,

10, Relustatement. Borrower has 0 riglt to be reinstated tF Lender has required immedinte payment in full
becansy of Borrower’s failure ta pay an amgeuy due under the Note or this Securlty Instrument. This right npplics
even after foreclosure proceedings are institdted, o relnstate the Seourlty Instrument, Borrower shall tender in o
lump sum all antounts required to bring Borrower's aceount current fncluding, 1o the exlent they ure obligntions of
Borrower under this Security fnstrument, foreclostire coas uid reasonable and customary attormeys’ fees and oxpenses
properly assoclated with the foreclosure proceeding, Upan seinstatement by Borrower, this Seeurdty Insteument and
the obligations that it secures shall romain In effect s H90nder had not requiredt immediate paymeont in full,
However, Lender is not vequired to peridt reinstatement 124 Lender s accepted reinsiatement afler the
commencemett of foreclosure proceedings within two yenrs Enmedbaely preceding the commeneement of o current
foreclosure proceeding, (i) reinstatement will preclude foreclosure sn different grounds In the future, or (ilf)
refnstaternent witl adversely affect the priority of the lien crented by this Srcunty Instrument,

L1, Borrower Not Refeased; Forbearunce By Loender Not a Walver, ixtension of the time of payment or
madification of amortization of the sums secured by this Security Instrument aruated by Lender to any successor in
interest of Borrower shall not opernte to release the linbibiy of the original Burrewer or Borrower's successor i
inerest, Lender shail not be requlred to commence procecdings ngainst nny successur ir-!nterest or refuse to extend
tinie fur payment or otherwise modify amortization of the sums secured by this Seeurity-instriment by reason of any
demand made by the origital Borrower or Borrower's successors in interest. Any forbearancs by Lender in exercising
arty right or remedy shall not be o whiver of or preelude the exercise of ay right or remedy.

12, Successors uid Assigny Bound; Joint mud Severnl Liability; Co-Slgners, The covenpizund agreemonts
of this Security Insirument shabl bind and benefit the suceessors and assigns of Lender and Borrowes.zubjeet (o the
provisions of paragraph 9(b), Borrower’s coveranty nud agreements shall be joimt and several. Any Borrower who
en-signs this Sceurity {nsrrumient it does nol execute the Note: (8) is co-signtug this Seeurlty Instrument only to
mortgage, grant and copvey that Borrower's interest In the Property under the terms of this Security [nstrument; (b)
is not personally obilgated to pay the sums secured by this Securlty Instrument; and (c) ngrees that Londer and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard lo the terma of this
Security lnstrament or the Note without that Borrower’s conseat.
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13, Notlees, Any notiee 10 Borrower provided for in this Security lustrument shall be given by delivering it or
by mailing [t by first class mail unless applicable law requires uae of another methed, The notice shall be directed o
the Prupenty Address or any olher address Borrower designates by notlee (o Lender, Any notics (o Londer shall be
glven by flest cless mall to Lender's address stnted herein or any nddress Londer designates by natlee 1o Borrower,
Any notico provided for in this Sccurity Instrument shall be deemed 1o have beon given (o Borcower or Lender when
glven as provided in this paragraph,

Hd. Governlng Law; Soverabllity, This Sccurity Instrument shall be governed by Federal law and the law of
tha Jurisdiction in which te Property {8 tocnted, In the event that any provislon or ¢luuse of this Sceurity Instirument
of the Note conllicts with applicablo Inw, such conflict shall aot affect other provisions of this Securlty Instrument or
the Note which can be given effect without the conllicting provision, To this end the provisions of this Securlty
Instroment anst ihe Note rre declared 1o be severable,

18, Borrowar's Copy, Borrower shall be glven ono conformed copy of the Note nnd of this Security
lnstrument.

16, Hazardous svhatances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Suostances on or in the Property. Borrower shall not do, nor allow anyone clse to do, mnything
affecting the Property thatis e violatlon of wy Environmental Law. The preceding two seitences alinll not apply to
the presence, use. or storage on the Property of sl quantides of Huzardous Substances thai are gencrally
recognized to be appropriate to norsel residential uses wnd to malmtennnees of the Property,

Borcower shall promptly give-Leriier weltten notiee of any investigation, ¢lalm, demnal, lawsuli or other action
by any governmentnl or regulalory agensy of private party involving the Property und oy Hazardous Subsiance or
Environmental Law of which Borrower havactual knowledge, 1f Borrowor leams, or Is notifled by any governmental
or reguliatory autherity, that any removal or ofler remediation of any Huzardous Substances affecting the Property s
neeessary, Borrower shall prompily wke all necessary remedink actions in ecordancs with Environmental Law,

As used in this paragraph 16, "Hozardous Substsnces” are those substances deflned ns toxle or hazardous
substances by Environmental Law and the following suosinnces: gasoline, kerosene, other flammabie or loxle
potroleum produsts, texic pesticides and herbieides, volnii’e $olvents, materlals contalning ashestos or formaldehyde,
and radloactive materlals, As used lu this pacagraph 16, "Exqvironmental Law" menns federnl laws and Jaws of the
jurisdiction where the Property {s located thit relate to heahh, spietv or environmental protection.

NON-UNIFORM COYENANTS, Borrowar and Londer further covennnt and-agree as follows;

17, Asslgnment of Rents, Borrower uncorclitionally assigns and trinsfers-to Lender nll the rents and revenues
of the Property, Borrower nuthorizes Lender or Lender's agents 1o collect the wents and revenues and hereby directs
cach tepant of the Property o pay the rents o Lender or Lender's agents. rieweyer, prior o Lender's notlee 1o
Borrower of Borrower's breach of any covennnt or agreement in the Sccurity Instiu nens, Borrower shall collect and
cecolve all rents and revenues of the Property as irustee for the benefit of Lender and hinvrower. This assigminent of
rents congtitutes an absolute assigntmont and not an assignment for ndditional security only,

If Lender gives notlce of breach to Borrower: (n) nil rents recelved by Borrower shali-b Bizid by Borrower as
trusiee for benefit of Lender only, to be applied to the sums secured by (he Security Instrument; (k) Lender shall be
entitled 1o collect and receive all of tho rents of the Property; and (<) ench tenant of tho Property dhad ony all rems
due and unpaid 10 Lender or Lender's agent on Lender's written demand to the teaaat,

Borrower has not exceuted any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from oxvrcising its rights undor this paragraph 17,

Lender shatl not be required to enter upon, take control of or maintaln the Property before or after giving notice
of breach 1o Borrower, However, Lendor or a judiciolly appointed receiver may < so at any time there s a breach.
Any upplication of rents shall not cure or walve any default or tnvalidnte aay other tight or remedy of Lender. This
assignment of rents of the Property shall tormbaate when the debt secured by the Security Instrument is paid in full,
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18, Forecloswre Procedure, I Lender vequives immediate payment i full under paragraph 9, Lender may
foreclose this Securlty Instrument by Judiclal procoeding. Lendor shall he entitled th collect nll oxpenses
incurved i pursilog the vemedies provided In this paragraph 18, Including, but not limited to, veasonuble
wtiorneys’ Tees und costs of title ovidence,

I the Lender's Interest o this Securlty Tnatrument 18 held by the Sceretury wnd the Secretary requires
Immedinte payment in full under Purageaph 9, the Secretary miny lovoke the nojudicinl power of sale
provided In the Singlo Family Mortgnge Foreclosure Act of 1994 ("Aet") (12 1.8.C, 3751 ¢f seg.) by requosting
w foreclosurs commissloner designated under the Act to commence Toreelosure und (o scl tho Property as
provided tn the Act. Nothing In the preceding sontence shall deprive the Seeretury of uny rights otherwise
nyillable to n Lender under this Parageaph 18 or applicable .

19, Releaso-Upon paymient of ail sums seeured by this Secuelty Inatrument, Lender shall relense (his Seeurlty
(nstrument without charge to Borrower, Borrower shadl puy any recardation cosls,

20, Walver of Horasstend. Borrower wiives wll right of hemestend exemption in the Property.

21, Riders to this Sceurity Pavruntont, {1 one or more siders are oxecuted by Borrower and recorded together
with this Secueity Instriment, tho-covonants of oach such rider shall be incorporated into and shall amend and
supplement the covenants aiml agreements of this Seeurlty Tastrament ns it the rlder(s) were & part of thix Security

InsFE{ncm. {Check applivable box{es)].

el CONGOMIRIUM Rider E-Sirowing Liquity Rider [X) Other [specity)
h! Candunted Payment Rider Non-Ownar Occupancy Rider

el Plaaned Unit Development Rider Rehabi1{tation Loan Ridar
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BY SIGNING BELOW, Dorrower necepts und ngrees 1o the terms contained In this Securlty Instrument and in

any rider(s) executed by Borrower and recorded with it
é@’h{// (Seal)

Witneases:
K NAL, Horrower

/}4‘

) mam_% )

JERMAINE PRYOR Hagmwer
L) (Seaf) - (Seal)
Borrowes Jlotower
an (Sead  _. (Seal)
Harower Jlurrower
Seal) (Secal)
Jindswee Burrawer
STATE OF ILLINOIS, voek County ss;
L the undersigned » 0 Notary 2uilie n and Tor sald county and state do fiereby ceridly
that Jerry ¢, Kernal, an unmarriod men and Jermaine Pryor, and

upmareicd man

» personally known to me to bo the same neeson(s) whose nwme(s)
subseribed to the forogolng nstrumont, appenred bofore e his day in persen, and aeknowledgen al ¢ ho

signed and deltvered the sald instroment iy thoeir free and voluntury aet, for the uses i purposes therein
set [orth,
Given under my hand and official seal, iy 441 dy ol pocombor 14635 :

My Commission Fixpires:

Matary bl

PRT RARIOORA AL L L

EOFFICIAL SEALY
‘ CHINGTINE A HATHAWAY
) Holar+ Public, State of 1wty
2 My Comidslon Fapirey 10719, 98
f')'o';‘c‘o';'a'ﬁ"rfﬂ.!‘m"wfﬂ‘"ﬁmMm
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Lown Number: 0 ﬂ
509386 :

A Le

ITA Cuso No, Y L
131-8503815-702x %4

REHABILITATION LOAN RIDER

THIS REHAGSLITATION LOAN RIDER is made this 29th day of
Novemper ~ . 1996 , and is incorporated into and shail be decmed to amend
and supplement the-Mortgage, Deed of Trust or Security Deed (*'Security Instrument’’) of
the same date given by the tndersigned (**Borrower™) to secure Borrower’s Note (*'Note')

to - .
MALONE MORTGAGE COMPANY AMERICA, LTD,
(*'Lender’y of the same date and covering the Property described in the Security Instrument
and located at: N
5, WOOD street

31
CHIEAG ~TL 60609
raperty-2aidiess)
ADDITIONAL COVENANTS. In addition 1o, the covenants and agreements in the
Security lnstrument, Borrower and Lender further cavenant and agree as follows:

A. Loan proceeds are to be advanced for the premises in_necordance with the
Rehabilitation Loan Agreement dated November-2%. 1996 )
hetween Borrower and Lender. This agreement s [acarnorated by reference and
made a part of this Security Instrument, No advances shall be made uniess
approved by the Secretary of Housing and Urban Develsoment or a Direct
Endarsement Underwriter,

If the rehabilitation is not properly completed, performed with reasonable
diligence, or Is discominued at any time except for strikes or lockouts, the Lender
is vested with tull authority to take the necessary steps to protect the rebabilitation
improvements and property from harm, continve existing contracts o paier into

FHA Multistate Rebubilitntion {oun Rider « 10/98

(@O-aanu 108061
VALP MORTAAGE FORMS - (00I821.7304 ' l II I " I i I"ll' I |
Page t af T IMudls: A '
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necessary contraets to complete the rehabitition, Al sums expended for such
protection, exclusive of the ndvances of the principal indebtedness, shall be added
to the principal indebtedness, and secured by the Security Instrument ikl be due
and payable on demand with interest as set out in the Note,

% Borrower fails to perform any obligation under the loan, inclidling the
commencement, progress and completion provistons of the Rehabilitation Loan
Agreement, wd such failure continues for w period of 30 duys, the lonn shall, at
the orzion of Lender, be in default,

The Projeriv covered by this Security Instrument shall include ali of Borrower's
interest i fupds el by Tender in escrow under the Rehabilitation Loan
Agreement,

BY SIGNING BELOW, Borrower nceepts und ngrees (o fhe terms and covenants
contaiped in this Rehabjlitation Z,y:m Rider,

g/___.(rf.-a!) M_.l/_.dd,m;u___(Scul)
Jurawer MAINE PRYOR 7 Borrawer

(Send) (Senl)

Horrower Parrwer

(Seal) L (Seal)

llonowet Alorswer

(Seal) (Senl)

Homwer JHorrawer

@”-BBSU 2608 Page 2ol ?
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509386

L N " §
oty Numbet (7()/)

“FHTA Case No. M
131-8503815-262 j?(l)’)

NON-OWNER OCCUPANCY RIDER

THIS NON-OWNER O(iSbJé’ANCY RIDER is muce this 29th day of

November . , and is lncgrpurmcd into and shall be deemed to
amend  amd suprlcmcnt the Mortgage, Deed of 'Trust or Security Deed ("Security
Insteumet”) of the sars dute given by the undersigned ("Borrower®) o secure Borrower's
Note

MALONE MORTGAGE COMPANY AMERICA, LTD.
("lender")

of fhe ‘”""85 duus nng énvcgjn the Property described in the Security Instrument and

BT Seole

ADDITIONAL COVENANTS. In addition to the covenants and ugreements in the
Security Instrument, Borrower und Lender furthes sovenant atd ngree 48 {ollows:

A, Borrower represents that, notwithstanding the provisions of Paragriph 5 of the
Security Instrument, {s)hc does not intend to occupy. i k’rupcrly deseribed in the Securhly
[nstrument as a prineipal reskdence, and fmark upp]icu.‘)b hem(s)):

[_.} 1. The Sccurity Instrument is for o streamline refiannee of a lonn whicl was
previously FHA-insured,

(X] 2. he Securlty Instrument Is tor o foan 1o be insured tader Seetion 203(k) of
- the National Housing Act.
(L] 3. ‘The Security Instrument applies 1o property sold unde: HUD Single Tamily

— Property Disposition Program und meets the requirements twreof,

L) 4. Phe Borrower is an Indlan Tribe as provided in Section 24804 the Nutional
Housing Act or a serviceperson who Is umble to uccupg (he Property
because of his or her duty nssignment s provided in Sectlon 216 or
Subsection (b)) ar (1) of Section 222 of the Natfonal Housing Act,

FHA Mudticiute NopOwner Occupancy Rlder

& 010 wooe 4100
VAR MORTOAGT PORME - anOliiH-ﬂM/ - ’ “l II! ” |“|| II " I
Pege t ot 1 Hutiale: 'L.
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)5 The Securily Agreement is for property sold to a state or local government
agency or a non-profit organization (qualified under Scetion 501(c)(3) of the
Internnl Revenue Code) that intends o sell or lease the Propetly to low or
moderate income persons,

(175, The Security Instrument is for property that is or will be a secondary
residence of Borrower and is eligible for an FHA-Insured mortgage in order
(o avoid undue hardship for Borrower,

B. Lender sl not require immediate payment in full, notwithstanding the provisions
of Paragraph 9(b) «1 thie Security Instrument, solely because nll or part of the Property, or a
beneficinl interest in a-trust owning all or part of the Property, is sold or otherwise
transferred to 4 purchases-or geantee who does not occupy the Property as his or her
principal residence.

BY SIGNING BELOW, Rorsower agrees to the representations contnined in this
waer Oceupansy Rider.

7 7 / P
,&/z At (Seal) L gl R (Seal)
Y G, / RNAL Bonowr  JERMAINE PRYOR 4 -Hutrower

(Seal) 4 (Seal)

Hotrowst -Borrower

(Seal) (Seal)

Slosrower Jorrower

(Seal) {Seal)

Murrower ‘Burrawor

mﬂ‘u 19608 Paye 2ut d
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