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This Mortgage prepared by: OLIVIA MYERS

BARNK=ONE.
MORTGAGE

THIS MORTGAGE IS MADE THIS NOVEMBER 11, 1996, between ANTHONY R SCHULZ and RAYNETTE
SCHULZ, HUSBAND AND WIFE, whis~ address is 4401 KNOX S, CHICAGO, ll. 60632 (referred to below as
"Grantor"): and BANK ONE, WISCONSIN, NA, whose address is 500 Wisconsin Ave., Racine, Wt 53401

(referred to below as "Lender™).

GRANT OF MORTGAGE. For valuable conudiration, Grantor mortgages, warrants, and conveys to Lender all of
Grantor’s right, title, and interest in and to-tme\following described real property, together with all existing or
subsequently erected or affixed buildings, Imriovements and fixtures; !mprovements l(as dafined below): all
tenant security deposits, utility deposits and all proceeds (including without limitation premium refunds) of each
policy of insurance relating to any of the Improvements, the Personal Property or the Real Property: all rents,
issues, profits, revenues, rovalties or other benefitz of the Improvements, the Personal Property or the Real
Property; all easements, rights of way, and appurtenances’ all water, water rights, watercourses and ditch rights
{including stock in utilities with ditch or irrigation rights); 2hd.all other rights, royalties, and profits relating to the
real property, including without fimitation alt minerals, oil, gas, jeothermal and simiar matters, located in COOK

County, State of Hlinois [the "Real Property™}):

SEE ATTACHED
The Real Property or its addrass is commounly known as 4401 KNOX 'S, CHICAGO, IL 60632,

Grantor presently assigns to Lender all of Grantor's right, title, and intarsst in and to all ieases of the Property

and all Rents from the Property. In addition, Grantor grants to Lender-a dniform Coemmercial Caode security

interast in the Personal Property and Rents. 5
N

DEFINITIONS. The following words shall have the following meanings when usediin this Mortgage. Terms not

otherwise defined in this Mortgage shali have the meanings attributed to such terms_ in the Uniform Commercial p

Code. All references to dolliar amounts shall mean amounts in fawful money of the Unite/] States of America, ....a
LY

Credit Agreement. The words "Credit Agreement” mean the revolving line of criait agreement dated {A
November 11, 1996, between Lender and Grantor with a maximum credit limit of $735,207.00, together with '
all renewals of, extensions of, modifications of, refinancings of, consalidations of, and substitutions for the
Cradit Agreement. The interest rate under the Credit Agreement is a variable interest rista based upon an
index. The index currently is 8.250% per annum. The interast rate to be applied to the outstanding account
balance shall be at a rate 1.000 percentage points above the indsx, subject however to the following
meximum rate. Under no circumstances shall the interest rate be more than the lesser of 18.000% per
annum or the maximum rate allowed by applicabie law.

Existing Indebtedness. The words "Existing indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgags.

Grantor. The word "Grantor” means ANTHONY R SCHULZ and RAYNETTE SCHULZ. The Grantor is the
mortgagor under this Mortgeage.

Guarantor. The word "Guarantor” means and includes without limitation, each and all of the guarantors,’
sureties, and accommodation parties in connection with the indebtedness.

indebtednass. The word "Indebtedness" means all principal and interest payabie under the Credit
Agresment and any amounts expended or advanced by Lender to discharge obligations of Grantor or.
expenses incurred by Lender to enforce abligations of Grantor under this Mortgage, together with interest en
such amounts as provided in this Mortgage. Specifically, without limitation, this Mortgage secures a
revoiving line of credit and shall secure not only the amount which Lender has presently advanced to Grantoy
under the Credit Agreement, but also any future amounts which Lender may advance to Grantor under the
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‘AND PERSONAL PROPERTY, IS GIVEN TO SECURE

Credit Agreemsant within twenty {20) years from the date of this Mortgage to the same extent as if such
future advance ware made as of the date of the execution of this Mortgage. The revolving line of credit
obligates Lender to make advances to Grantor so long as Grantor complies with all the terms of the Credit
Agresment and Related Documents. Such advances may be made, repaid. snd remade from time fo de.
subject to the limitation that the total outatanding balance owing at any one time, not lncluding finance
charges on such balance Bt a fixed or veriable rate or sum as provided In the Credit Agreament, any
tamporary overages, other charges, and any amounts expended or advanced as provided in this paragraph,
shall not axceed the Credit Limit as provided in the Credit Agreemant. It Is the intention of Grantor and -
Lender that this Mortgage secures the balance outstanding under the Credit Agreemsnt from time to timo
from zero up to the Credit Limit as provided ab,ovg ‘grt'd any intermediate balance.

Mortgage. The ward "Maortgage" med y 1fbmwaen Grantor and Lendsr, and inciudes without
fimitation ail assignments and security Interest provisions relating to the Personal Propesty and Rents, At no
time shall the principal amount of Indcbtedness secured by the Mortgage, not including sums advanced to
protect the security of the Mortgage, exceed the Credit Limit of $73,000.00.

Personal Propucty. The words “Parsonal Property” mean all squipment, fixtures, and other articles of
personal preparty now aor hereafter owned by Granter, and now or hereaftar attached or affixed to, or
located on, the Fical Property; togather with all accessions, parts, and additions to, all replacemants of, and
all substitutions for, any of such property; and together with all proceeds (inciuding without limitation all
insurance procesos 7wl refunds of pramiums} from any ssle or other disposition of the Property.

. Property. The word “Fcoperty” means collectively the Feal Property and the Parsonal Property.
Resl Property. The worus ' 3eal Property” mean the property, interests and rights described ahove in the
“Grant of Mortgagse” secticn.

THIS MORTGAGE, INCLUDING THI: 2.STIGNMENT OFf RENTS AND THE SECURITY INTEREST IN THE RENTS
(1} PAYMENT OF THE INDEBTEDNESS AND ({(2j

PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
INTENDED TGO AND SHALL BE VALIM. AND HAVE PRIORITY OVER ALL SUBSEQUENY LIENS AND

-ENCUMBRANCES. INCLUDING STAUTORY (LIFNS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
THIS

ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY,

MORTGAGE IS GIVEN AND ACCEPTED ORN THE r*.LOWING TERMS:
PAYMENT AND PEAFORMANCE. Excapt &s othervsise zrovided in this Mortgage, Grantor shall pay to Lender all
amounts . secured by this Mortgage as they become cue, and shall strictly perferm aii of Grantor’s obligations
under this Mortgagse.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Crantor sgrees that Grantor's posgsession and use of
the Property shall be governed by the following provisions.
Posgsession and Use. Until in default, Grantor may renval’i-in possession end control of and operate and
manage the Real Property and coliect the Rents,
. Duty to Maintain. Grantor shall maintain the Prope in gcod condition and promptly perform all repairs,
. replacements, and maintenance nacessary to preserve its value
Nulsance, Waste. Grantor shall not cause, conduct or permit any ruisynce nor gommit, permit, or suffar any
stripping of or waste on or to the Property or any portion ot the Property. Without limiting the generality of
Grantor will not remava, or grant to any other party ue riaht to remove, any timber, minerals

the orpgoinP. f | g
{including oil and gas}, soil, gravel or rock products without the prior wiiitin consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable ail sums
secured by this Mortgage upon the sale or transfer, withaut tha Lender's prior w rittan consent, of all or any part
of the Real Property, or any interast in the Real Property. A “sale or trensfer” meens the conveyance of Resl
Property or any right, title or interest therein; whether fegal, beneficial or equitabls; whether voluntary or

involuntary; whethar by outright sale, deed, installment sale contract, land contract, cuntrict for deed, leasehold

interast with a term greater than three (3) years, leass-aption contract, or by any ather meticd of conveyance of
Resal Property intargst. |f any Grantor is & corporation, partnership or fimited fability compeny, "sale or transfer”
aiso includes any change in awnership of more than twenty-five percent {25%) of the voting stock, partnership
interests or limitad liability company interests, as the case may be, of Grantor. Howaever, this opiion shall not be

exarcised by Lender {f such exercise is prohibitad by federal law or by Hllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and fiens on the Property are a part of this

. Mortgage.

96924575

Paymaeant. Grantor shall pay when due (and in all events prior to delinquency) afl taxes, payroll taxes, speciat
taxes, assessments, water charges and sewasar service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
roperty. Grantor shail maintain the Property frae of all liens having priority over or equal to the interest of

P
Lender under this Mortgage, except for the lien of taxes and essessments not due,
PROPERTY DAMAGE INSURANCE. The foilowing provisions ralating to insuring the Property are a part of thig

Mortgage.
Maintenance of Insurance. Grantor shall procure and maintsin policies of fire insurance with standard
extended coverage endorsements on an actual cash value basis for the full insurable value covering all

Improvements on the Resl Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard moritgagee clausa in favor of Lender. Policies shall be written by such insurance
companies and in such form as may be reasonabf}( acceptabla to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stipulation that coverage will not be cancelfled or

. diminished without 8 minimum of ten {10) dsys’ prior written notice to Lender and not contaihing any
ive such notice. Each insurance policy alzo shell inglude an 7

disclaimer of the insurar’s liability for failure to

andorsement providing that coverage in favor of Lender wili not be impaired in any way by any act, omission
or default of Grantor or any other person. Should the Rest Property at any time become located in an ares
designated by the Director of the Federal Emergency Menagement Agency as a spscial flood hazard area,
Grantor agrees to obtain and maintain Federal Flood Insurance, to the extent such insurance is required by

‘Lender and is or becomes avalleble, for the term of the loan and for the full unpaid principal balance of the
loan, or the maximum limit of coverage that is available, whichever is less.
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Application of Proceaeds. Grantor shell promptly notify Laender of any 105s or damage to the Proparty. Lender .
may maks proof of loss if Grantor fails to do so_within fifteen {15] days of the casualty, hather or not
Lender’'s security is impairad, Lender may, at_its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and rapair of the Property.

EXPENDITURES B8Y LENDER. |f Grantor fails to compiX with any provision of this Mortgage, including any
obligation ta maintain Existing Indebtedness in gocd standing as reguired below, or if any action ar proceedin is
commenced that would materiaily affect Lender's interests in the Froperty, tander on Grantor’'s behalf may, but
shall not be required to, iake any action thar Lender deems appropriate. Any amount that Lender axpends in so
doing will bear interest at the rate provided for in the Credit Agreement from the dats incurred or paid by Lender
to the date of rapayment by Grantor. All such expenses, at Lender’'s option, will (a} be payahble on damand, (b)
be added to the balance of the cradit line and be apportioned among and be payable with any instaliment
payments to become due during either (i} the term of any appiicable insurance policy, or (i} the remaining term
ot the Credit Agreement, or (¢} be treated as a balloon payment which will be due and paxable at the Credit
Agreement’s maturity. This Mortgage alsc will secure payment of these amounts. The rights provided for in
this paragreph shall be in addition to any other rights or any remedies to which Lender may be entitlad on
account of the defauit. Any such action by Lander shall net be construaed as curing the default so as t¢ bar

Lender from anv remedy that it otherwise wouid have had.
WARRANTY; DEFENSE OF TITLE.

Title. Grantor warrants that:
fee simple, free and clear of all
descripticn or in the Existing Indebtedness section below or in any title insurance
title opinicn zsued in favor of, and sccepted by, Lender in connection with this Mortgage, and
has the full rigiit, power, and autharity to execute and deiiver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph abova, Grantor warrants and will forever defend
the title to the Frazerty against the lawfut ciaims of all persons.

No Other Liens. < Croior will not, without the prior written consent of Lender, create, place, or permit to be
created or placed, o- Ywough any act or failure to act, acquiesce in the placing of, or allow to ramajn, any
mortgage, voluntary or/nvaluntary lien, whether statutory, constitutional or contractual {except for a lien for
ad valorem taxes on the Rral Property which are not delinguent), security interest, encumbrance or charge,
against or covering the Prupcrty, or any part thereof, other than as permitted herein, regardlass -if sarme are
expressly or otherwise suuordinate to the lien or security interest created in this Mortgage, and shouid any
of the foregoing become attechesd hereafter in any manner to any part of the Property without the prior
written consent of Lender, Grarnio will cause the same 10 be promptly discharged and released.

EXISTING INDEBTEDNESS, The folcwing provisions concerning existing indebtedness (the "Existing

indebtedness”) are a part of this Mortguge.
Existing Lien. The lien of this Mertgsas 3ecuring the Indsbtedness may be secondary and infarior to the fien
securing payment of an existing oblgea.ion. he existing obligation has a current principal balance of
approximately $20,996.00. Grantor exp essiv covenants and agrees to pey, or see 1o the payment of, the
Existing Indebtedness and to prevent any.zeiault on such indebtedness, any default under the instruments

evidencing such indebtedness, or any defau/( under any security documents for such indebtedness.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the Credit Agreement, and
otherwise performs all the obligations imposed upon Srantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortg2gs and suitable stalements of termination of any financing
statement on file evidencing Lender’s security interest in ~he Rents and the Personal Property, Grantor will pay,
if permitted by applicable law, any reasonable terminator fee as determined by Lender fromn time to time. If,
however, payment is made by Grantor, whether voluntar!v'o- otherwise, or by guarantor or by any third party,
on the Indebtedness and thereafter Lender is forced to remit this amount of that peyment (aj to Grantor's trustee
in bankrugtcy or to any similar person under any federal or stats bankruptey law or law for the relief of dabtors,
{b) by reason of any judgment, decres or order of any coult or administrative body having jurisdiction over
Lender or any of Lender’s property, or ic) by reason of any sett!Zinent or comﬁrise of any claim made by Lender
with anv claimant {including without limitation Grantor), the Indebleaness shall be considered unpalid for the

purpose of enforcemant of this Mortgage and this Mortgage shall continua to be effective or shall be reinstated,
as the case may be, notwithstanding any cancellation of this Morty=gz or of any note or athar instrument or
¢ sacure the amount repaid or recoveraed

agreemen? evidencing the Indebtedness and the Property wiil continue

16 the same extent as if that amount never had been originally receivec by tendar, and Grantor shall be bound
by any judgrment, decree, order, settlement or compromise relating to the Irde’stedness or to this Mortgage.
DEFAULT. Each of the following, at the option of Lender, shall constitue an event of default {"Event of
Default™) under this Mortga‘ge: {a) Grantor commits fraud or makes a material riisreprasentarion at any tima in
connection with the Credit Agreement. This can include, for exampie, a false statzment about Grantor's income,
assets, liabilities, or any other aspects of Grantor’s financial condition, (b) Grantor duo not meat the repayment
terms of the Credit Agreement. [c) Grantor's action or inaction adversely affects the collateral for the Credit
Agreement or Lender’s rights in the collateral. This can include, for example, f=!id7q to maintain required

insurance, waste or destructive use of the dwaelling, failure to pay taxes, death of any c. p.: parsons liabie on the
Credit Agreement, transfer of title or sale of the dwaelling, creation of a tien on the dvse'iing without Lender’'s
permission, foreciosure by the holder of another lien, or the use of funds or the dwelling fur' prohibited purposes.
RIGHTS AND REMEDIES ON DEFAULT. Upon the ocgurrence of any Event of Default and at «ny time thereafter, .
Lender, at its option, may exercise any one or more of the following rights and remedies, in adrhtion 1o any othedd
rights or remadies provided by law:
Accolerate Indebtedness. Lender shail have the right at its option without notice to Grantor to declare t:ha%’D
entire Indebtedness immediately due and payabls, including any prepayment penalty which Grantor would be;a
required to pavy. =
UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and o3
remedies of a secured party under the Uniform Commercial Code. on
Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of

the Property.
Deficiency Judgment. If permitted by applicable law, Lender mar obfain a judgment fer any deficiency
remaining in the Indebtedness dua to Lender after application of all amounts received from the exercise of

the rights provided in this section.
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Expenses. In the event of foreciosure of this Mortgage, Lender shall ba entitled to recover {from

{a} Grantor holds good and marketable title of recard to the Real Property in
liens and encumbrances other than those set forth in the Rea! Property

olicy, title report, or final
(o} Grantor

Grantor

actual disbursements necessarily incurred by Lender in pursuing such foreclosure.

MISCELLANEOUS PROVISIONS.
Applicable Law. This Mortgage has bean delivered to Lender and accepted by Lender in the State of
Wisconsin. Except as set forth hersinaftar, this Mortgage shall be governed by, construed and enforced in
accordance with the laws of the State of Wisconsin, except and only to the extent of procedural matters
relatad to the perfection and enforcement by Lender of its rights and remedies against tha Property, which
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matters shall be governed by tha laws of the Statn of lifinois. However, In the event that the enforceabliity
or validity of eny provision of this Mortgage is chollanged or questioned, such provision shall be governad by
whichever applicable state or federal law would uphold or would enforce such challenged or gueationed
provision. The loan transaction which is evidenced by the Credit Agreement and this Mortgage (which
secures the Credit’ Agresement] has baen epplied for, considered, approved and mate in the State of -
Wieconsin. ) .

Timea Is of the Essence. Time is of tha assence in the performance of this Mortgagsa.

Walver of Homestead Exemption. Grantor hsreby releases and waives all rights and bensfits of the
homestead exemption laws of the State of Illinois as to all Indebtedness secured by this Mortgage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
- AGREES TO ITS TERMS.

: sANTDR:
A;::c;_._} NG AN (SEAL)
CH

. ANTHCNY R SoHULZ \3
_ X
i B J

c‘i.?d QM {SEAL)
G

AVYe ES

INDIVIDUAL ACKNOWLEDGMENT

STATEOF A MISco~nin )
) 88

-COUNTY OF KW @) }

On ‘this day before me, the undersigned Notaiy Public, personally appearad ANTHONY R SCHULZ and
RAYNETTE SCHULZ, to me known to be the indiviluals described in and who executed the Mortgege, and
acknowledged that they signed the Martgage as thelr frer and voluntary ect and deed, for the uses and purposes

‘thersin mentioned.
Given under my hand and official seal this ___/ / - day ot _:\_J'Q o . 19 76 . '
By « E»}ﬁmuaa ~ C)a 'g)a‘.u 20 L.- Rasiditig &2 S 00 Lo LS O~ A H‘l& ﬂn-o--—\g . wr

Notary Public in and for the State of L) ;\S O o tn .

My commission expiras S -23-99

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.21 (c} 1996 CFl ProServices, Inc. A riphts resaerved.
IWI-GO03 10915504.LN L6.OVL)
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:% Grantee Name(s): Application Number:3090015504
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5 ANTHONY R SCHULZ Property Addrass: 4401 KNDX 8 )
RAYNETTE SCHIRZ
CHICAGO
1
60632

ieg?i Description:

The North 35 Test of Lot 3 in Frederich H. Bartlett's 4dth Avenus
Bubdiviasen <of Lot °“A" (except railrpad) in the Circuit Court
partition ‘a/ *he South 1/2 and that part af +the Northwest /4
lying south of %he I1lineis and Michigan Canal Reserve of Section
3, Township 3b - Parth, Range 13, East of the Third Principal

Meridian, in Cook County, Illinois.

5,% I WZ?) /}/]z'/famu/;/g(g/ V.4
Itro N, Maeke? SF

Do 130K J07/
mf}buau_%’ea / LW

2696

TR

FAX:130

OCT 17 '96 13:41 PRGE.BL

o



UNOFFICIAL COPY




