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This Mortgage prepared by: COLUFE*s HOLETZKY / AMJ ﬁw Mwwé?“_ O30
MORTGAGE

THIS MORTGAGE IS DATED AUGUST 6, 1936, betvieen GREATBANC TRUST COMPANY AS T/U/T #5698, AND
NOT INDIVIDUALLY, whose address Is , , Il “(referred to below as "Grantor"); and Bank of Homewood,
whose address is 2034 Ridge Road, Homewood, Il ;040 {referred to below as “Lender”).

GRANT OF MORTGAGE. For valuable consideration. ‘srantor not personaily but as Trustee under the
provigions of a deed or deeds In trust duly recordede&nd dzir-ared to Grantor pursuant to a Trust Agreement
dated December 19, 1983 and known as TRUST 0%% moriguaes and conveys to Lender ail of Grantor's
right, title, and interest in and to the following descri al property, together with all existing or subsequently
erected or affixed buildings, improvements and fixtures; all easemenis, rights of way, and appurtenances; all
water, water rights, watercourses and ditch rights {including stock in utilties with ditch or irrigation rights); and all
other rights, royalties, and profits reiating to the real property, including without limitation alf minerais, ofi, gas,
geothermal and similar matters, located in COQOK County, State of ilitnols (the "4esl Properiy”):

LOT THIRTY FIVE (35) IN OLYMPIA WOODS, A SUBDIVISION OF PART OF SECTION 13, TOWNSHIP

35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS,
ACCORDING TO PLAT THEREQF REGISTERED IN THE OFFICE OF THE RECISTRAR OF TITLES,
COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER 1458308 '

The Real Property or ils address Is commonly known as 35 COUNTRY CLUB DR. OLYMFA FIELDS, IL
50461~1511. The Real Property tax identification number is 31-13-400-041.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Prbperty and
all Rents from the Property. In addition, Grantar grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Alf references to doliar amounts shall mean amounts In fawfui maney of the United States of America.

Borrower. The word "Borrower® means each and every person or entity signing the Note, including without
limitation TRUST BENEFICIARY .

Credit Agreement. The words "Credit Agreement” mean the revoiving line of credit agreement dated August
6, 1996, between Lender and Borrower with a credit limit of $150,000.00, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement,
The inter:5t rate under the Credit Agreement is a variable interest rate based upon an index. The index
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rate to be appiied to the outstanding account balance shall be at

currantly i 8.250% per annum. The interest
- arale equalto the index, subject however to the follawing maximum. rate. Under no clrcumstances shall the
o Ii,nterestj;'ate-pg'_more than the lesser of 18,000% per annum or the maximum rate allowed. by applicable faw.
“t Exieting! Indebledness: ‘T words "Existing Indebtedness” maan ths indebtedness. described below in the
oo Eling Indeotedness section of his Morgage,. .. e
*, - Grentor, The word "Grantor® medns GREATBANG TRUSY COMPANY, Trustee under thei certsin Trust
- Agreement dated.December 19, 1983 and known 88 TRUST #4699. The Grantor is the mortgagor under
~ this Morigage. _ ,
Guarantor, The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation partles In connection with the Indebtedness.

Improveme:ss.' The worg “lmprovements”™ means and includes without {imitation ali existing and future
improvements, buildings, structures, mobile homes affixed on the Real Propenty, facilities, additions,
replacements and.ot:ar construction on the Real Property,
indebtedness.  The wor "Indebtedness” means all principal and interest payable under the Credit Agresment
and any amounts expendes or advenced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obllarr'uns of Grantor under this Mortgags, together with interest on such amounts as
provided:in this Mortgage. Specitieally, without fimitation, this Mortgage secures a revolving line of credit
and shall secure not only the amoun® which Lender has presently advanced to Borrower under the Credit
Agreement, but also any fulure Zmounts which Lender may advance to Borrower under the Credit
.Agreement within twenty (20) years frim the date of this Mortgage to the same extent as it such future
" sdvance were made as of the date of e execution of this Mortgage. The revolving fine of credit
- obligates Lender to make advances to Borrcwer 39 long es Borrower complies with all the terms of the
- Credit Agreement and Related Documents. Such.etvances may be made, repald, and remade from time
 .:10. time, subject to the fimitation-that the lotal outstzpding batance owing at any one time; not including _
© .. finance charges on such balance at 4 fixed or varlabic raix or sum. as provided in the Credit Agreement,
« - “any femporary overages, other charges, and any amoun’s expended or advinced as provided in this
- paragraph, shall not exceed the Credit Limit as provided in the Jveditt Agreement. It Is the intention of
Grantor and Lender that this Mortgage secures the balance outstanriing under the Credit Agreement fram
time to time from zerc up tc the Credit Limi as provided above and a»y infermediaie balance. At no time
shall the principal amount of Indebtedness secured by the Morlgage, rot including sums advanced to
protect the security of the Mortgage, exceed $150,000.00,
Lender, | The word “Lender* means Bank of Homewood, its successors ang aseians, The Lender is the
mongagee under this Mortgage,

Mortgage. The word "Mort age” means this Mortgage between Grantor and Lendcr, snd includes without
imitation aii assignments anc ‘security interest provisions relating to the Personal Property and Rents.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and  aiher articles of
persanal property now or hereafter awned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with alt accesslons, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all praceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.
Property. The word "Property” means colectively the Real Property and the Personal Property.
. Real Properly. The words "Real Property” mean the property, interests and rights described above in the
' 'Grant‘of‘Maﬁgage' section... - - . - N '
« Related Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agresments, environmental agreements, guaranties, securlty agreements,

mortgages, deeds of rust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, Income, issues, royaities, profits, and
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other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF. THE INDEBTEDNESS AND - (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND. THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor walves all rights or defenses arising by reason of any "one action” or
"anti~deficiency" law, of any other law which may prevent Lender from brmlglng any action against Grantor,
including a claim for deficiency to the extent Lender I8 otherwise entitied to a claim for deficiency, befare or after
Lel;éder's commzauement or completion of any foreclosure action, either judicially or by exercise of a power of
sale.

GRANTOR’S REPARTZSTENTATIONS AND WARRANTIES, Grantor warrants that: {a) this Mortgage is executed at
Borrower’s request are' not at the request of Lender; Grantor has the full power, right, and authority to enter
into this Mortgage ard tu hypothecate the Property; (c) the provisions of this Mortgage do not conilict with, or
result in a default under ¢ny 2greement or other instrument binding upon Grantor and do not result In a violation of
anr law, regulation, court ducrie or order applicabie to Grantor; gi) Grantor has established adequate means of
oblaining from Borrower on ¢ continuing basts information about Borrower’s financial condition; and rse% Lender
ga?r m r)e no representation-w0 Grantor about Borrower (including without limitation the creditworthiness of
orrower), |
PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mortgage Borrower shall pay to Lender
all Indebtedness secured by this Mortgage s it becomes due, and Borrower and Grantor shali strictly perform all
their respective obligations under this Mc*gaze.

POSSESSION AND MAINTENANCE OF THE #ROPERTY, Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the fuilowing provisions: : :

Possession and Use. Untll in default, Grantor may remain in possession and control of and'n'perate and
manage the Property and collect the Rents from the Froperty, o

Dut'y {o Meintain. Grantor shall maintain the Property i1 tenantable condition and promptly perform alf rehairs,
replacements, and maintenance necessary to preserve s value. - S ‘

Hazardous Substances. The terms "hazardous waste,” “hazardous substance,” "disposal,” "release,” and
"threatened release” as used in this Mortgage, shall pave the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, an¢ Liability Act of 1980, as amended, 42 U.S.C.
Section 8601, et seq. ("CERCLA"), the Superfund Amendments arz Heauthorization Act of 1988, Pub. L. No.
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99-439 ("SARA"), the Hazardous Materials TransBonation Act, 4 U.S.0. Sectlors 1801, et seq., the Resource

Conservation and Recovery Act, 42 U.S.C. Section 6901, et se_ﬁ_.', o nther applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The tern3s "hazardous waste" and "hazardous
substance™ shall also include, without limitafion, Petroleum and petroleurs ry~products or any fraction thereot
and asbestos. Grantor represents and warrants to Lender that. (a) Durirg in& period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage. o2atment, digposal, release or
threaiened release of any hazardous waste or substance by any person on, unter, about or from the Praoperty;
(b) Grantor has no knowledge of, or reason to believe thaf there has been, excent av previously disclosed fo
and acknowledged by Lenaer in writing, (i) any use, generation, manufacture, storate. treatment, disposal,
reiease, or thregtened release of any hazardous waste or substance on, under, abol; ©. trom the.Property by
any prior owners or occupants of the Propergr or (ﬂéxany actual or threatened litigation o> claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowiedged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized usx of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i} any such activity shall be conducted in campllance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Praperty to make such inspections and iests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by

Lender shall be for Lender's n{:urposes only and shall not be construed to create any responsibifity or liabllity ~

on the part of Lender 10 Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence ‘in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby - (a) releases and waives any future claims against Lender for indemnity of
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and ™ (b}
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages
B\einames, and expensas which Lendar may directly or indirectly sustain or suffer resul'ting,from a breach of

s section of the Mort,gage or as a consequence of any use, generation, manufacture, -'stor‘_agg{ dlaposaiE ‘

reiease or threatened reiease occurring prior to Grantor's ownership or inferest in the Property, whether or no
the same was or should have besn known to Grantor. The provisions of this section of the Mortgage
including the obli%atlon to indemnify, shall survive the t|:,ayment af the Indebtedness and the satlsfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition of any: interest in

the Property, whether by foreclosure or otherwise,
Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
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" gtripping of or waste on or'to'the Property ar any portion ¢f the P;og,erty.' Without limiting the generality. of the
: -fore'golng-,,-Gramor- will: not remove," or ‘grant to any other p 8 right to remove, any, timber, minerals
{including ofl -and gas), soil, gravel or rock products without the prior written consent of Lender.. .

“ i "Removal of Improvements.” Grantor shall not demolish-or remove. any. Improvements from the Real Property

' '.mthout;thé";’jﬂbgfwﬂt_tqn-.cons,'enti of Lender.. As a condition ta.the removal. of any Iguprovements. Lender ma
:+¥7x require Grantor.- to - make ‘arrangements ' satisfactory ‘to' Lender o Feplace- such improvements W
wi: Improvements of at least'equal value. -~ . <. . . . o . -
7 Lender's Fllﬂhl to Enter. Lender and fts agents and representatives may enter upon the Real Property at all
. 1. reasonable fimes to attend to Lender's interests and to Inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage. S ‘
Compliance with Governmental Reguirements. Grantor shall promptly comply with all laws, ordinanceséfatgg

regufations, now or hereafter in effect, of all governmental authorities applicabie to the use or occgpancy
Propeny. Grantor may- contest in good faith any such law, ordinance, of reguiation and withhald comptiance
during any pr.coeding, including: appropriate apFaals. 80-long as Grantor has notified Lender in writing prior to
doing 80 and 2u_long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized,
Lender may recuite Grantor to post adequate securlty or a surety bond, reasonabiy satisfactory to Lender, to
protect Lender’s !aterest.

Duty to. Rrotect, Ciarior agrees neither to abandon nor jeave unattended the Property. Grantor shall do all
‘other acts, in addition @ those acts et forth- above In this section, which from the character and use of the

Property are reasonably nzceasary 1o protect and preserve the Property,

DUE ON SALE ~ CONSENT HY L€NDER. Lender may, at its option, declare Immediately due and payable all
sums secured by this Mortgage upc/i the sale or transfer, without the Lender's prior written consent, of all or any
‘part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest cherzin; whether legal, beneficial or equitable; whather voluntary or
Involuntary; whether by outright sale, deed, ‘istallment sale contract, land contract, contract for deed, leasehold
‘interest with a term greater than three (3) years, Inase~option contract; or by sale, assignment, of transfar of any
bensficial interest in-or to any land trust holding 1= to the Real Property, or by any other method of conveyance
- of Real Property interest. If any Grantor is & corporsiiun, partnership or limited liability company, transfer also
includes any change in_ownership of more than twenty-five nercent (25%) of the voting stock, partnership interests
7 or limited  llabllity compény intérests, as the case may be, of Orantor. However, this option shall not be exercised
by Lender If such exercise is prohibited by federal law,or by Macis law.. .. i SRR

o {A%gggun LIENS. The following provisions relating:td the texss and-liens on the Property are a part of this

8£923741

Payment. Grantor shall' pay when dué {and in all eyents prior to duinquency) all taxes, payroll taxes, special
taxes, aseessments. watér charges and sewer service charges levied against or on account of the Property,
and shall pay when due all ciaims for work done on or for services rsndered or material furnished to the
Property. Grantor shall maintain the Prope free of all llens having priurty over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessmeite not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the folio'vina paragraph.

Riﬂ_l;nt Yo Contest, Grantor may withhold payment of any tax, assessment, or clim in connection with a good
“falin dispute over the obligation te pay, so long as Lender's Interest in the l"roperty 'a ni 'leoPardlzed. if alien
arises or Is fiied as a result of nonpayment, Grantor shall within fiteen (15) days ofte: t%te lien arises or, If &
lien s filed, within fiteen {15} days after Grantor has notice of the fiiing, secure the aizchuge of the lien, or it
._requested "by,-Lender. deposlt with Lender cash or a sufficient corporate surety burd or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus am{ costs and atrcenevs' fees or other
charges that could accrue as a result of a foreclosure or sale under the tlen, In any contsd, Grantor shall
detend itself and Lender and shall satlsl?( any adverse judgment before enforcement agai-;st the Property.
Grantor shall name Lender as an additional obligee ‘under any surety bond furnihed in the contest

proceedings.

Evidance of Payment. Grantor shall upon demand furnish to Lender satiefactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental officlal to dellver to Lender at any time
a written statement of the taxes and assessments against the Property. ‘

- Notice of Construction,  Grantor shall notify Lender at least fifigen (15) days befora any work is commenced,
any services are furnished, or any materials are supﬁlied to the Property, if any mechanic's lien, materiaimen’s

. ., lien, or other flen could be asserted on account of the work, services, or materials. Grantor will upan request
“ of Lender. furnish to' Lender acvance assurances satisfactory to Lender that Granter can and will pay the cost

af such improvements..

-mgg%%w DAMAGE INSURANCE. The foliowing provisions relating to insuring the Property are a part of this
Maintenance of Insurance. Grantor shall procure and maintaln policies of fire Insurance with standard
extended -coverage endorsements on a replacement basis for the full Insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any consurance ciause, and
with a standard mortgages clause in favor of Lender. ' Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to' Lender. Grantor shall defiver to Lender certificates of
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coverage from each insurer containing a stipulation that coverage will not be-cancelled or diminished without a
minimum of ten (10} days' prior written notice to. Lender and not. contalning any disclaimer.of the insurer's
liability for failure to give such notice.. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be imPaIred‘in‘any‘ way by any act, omission or default of Grantor or any
other person, Shouid the Real Proper?_ at any time become located .in an area designated. by, the Director of
the Federal Emergency Management Agency as a special fiood hazard area, Grantor agrees to, obtaln and
maintain Federal Flood Insurance, 10 the extent such insurance s required by. Lender and is. or becomes
available, for the term of the loan and for the full unpaid principal balance of the loan, or the maximum limit of
coverage that is available, whichever is less. P . : DR

Application of Proceeds. Grantor shallprorgdptly notlgz Lender cof any loss or damage to the Property it the
estimated cost of repalr or replacement exceeds $5,000.00. Lender may make ‘proof of logs if Grantor falls to
do so within fifteen (15) gggs of the casualty. Whether or not Lender's security is impalred, Lender may, at its
election, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property,
or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration and repalr,
Grantor shall rovair or replace the damaged or destroyed Improvements in a manner satisiactory to Lender,
Lender shal', uran satisfactory proof of such expenditure pgy or reimburse Grantor from the proceeds for the
reasonable cost-cf repair or restoration if Grantor is not In defauit hereunder, Any proceeds which have not
been disbursed :anhin 180 days after their receipt and which Lender has not committed to the repair or
restoration of the Perparty shall be used first to pay any amount owing to Lender under this Mortgage, then to
Prapa - accrued cereet, and the remainder, i any, -shall. be aﬂplied %0 the principal balance of the
prgcﬁoe%ngsnﬁ. it Lender nlds any proceeds after payment in fuil of the indebtedness, such proceeds shail be
rantor. :

Unexpired Insurance at 3ulz. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an¥. trustee's sale or other sale held under the
provisions of this Mortgage, or &t 2.1y ‘oreclosure sale of such Property. :

Compliance with Existing Indebtednzaz. During the perlod in which any Existing Indebtedness described
below is in effect, comg ance with the insurance provisions contained in the instrument -evidencing such
Existing Indebtedness shall constitute crmnliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Morngage would constitute a thcaﬂon of insurance requirement, If
any proceeds from the insurance become ravable on loss, the provisions in this. Morigage for division of
r
n
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Foceeds shall apply only to that portion ‘of the proceeds not payabie to the halder of the Existing
debtedness. ' ‘ - ' ‘ o
EXPENDITURES BY LENDER. If Grantor fails to' cuminiy. with any provision of this Mort‘?age.’;includm any
obiigation t¢ maintain Existing Indebtedness in good standing as reguired below, or if any action or procesding is
commenced that would materially affect Lender’s Interests «n.«he Progeny Lender on Grantor's behalf may, but .
shall not be required to, take any action that Lender deems appraoriate. 'Any amount that Lender expends in so
doing will bear interest at the raté provided for in the Credit Agreenient from the.date Incurred or-paid by Lender to
the date of reggrmenl by Grantor, All such expenses, at Lender 8 rgiion, will a? be lgayable. on demand, (b) be
added to the balance of the credit line and be apportioned amony and w2 payable with any Installment payments
to become due during either {i) the term of any applicable insurance palicy r (ii) the remaining term of the Credit
Agreement, or Jc) be treated as a balloon payment which will be due %rd payable at the Uredit Agreement’'s
raturity. This Mortgage also will secure payment of these amounts. Th2 rohts provided for in this:paragraph
shall be in addition to any other rights or any remedies to which Lender may %e zntitled on account of the defauit.
Any such action b% Lender shall not be construed as curing the default so as to pai Lender from any remedy that
it ctherwise would have had. .
HA#HANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Froperty are a part of this
ortgage. ' A ,
Tile. Grantor warrants that: (a) Grantor holds good and marketable title of recorc 1o the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Rea! "'mgerty-gescrl tion
or in the Existing Indebtedness section below or in any titie insurance poiicy, titie report, ar final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Granlor has the full
right, power, and authority to execute and deliver this Mortgage to Lender. -

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or praceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Pany In such proceeding, but Lender shali be
entitied to dpa:ﬂcipate in the proceeding and 10 be represented in the proceeding by counsel .of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request

from time to time to permit such participation. : ‘ L .
Compilance With Laws. Grantor warrants that the Property and Grantor's use.of the Property complies with
all existing applicable laws, ardinances, and regulations of governmental authorities. o
EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness”) are a part of this Mortgage. B o . R L S

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing fien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall nat enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which: has priority over this Mortgage by which that agreement is modified, amended,
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o extend'ed. or renewed without the prior written consent of Lender.* Grantor shall nelther request nor ascept
.. any future advances under-any such. security agreement without the pripr- written consent of Lender. ..
CONDEMNATION." The {qllp‘wlﬂg provisions relating to condemnatlon.of the Property are a part of thig Mongage.
Ap ication;of Net Proceeds. If all.or any part of the:Property 18 condemned by eminent domain: proceedings
- -or by any,proceeding or purchase In-lieu of condemnation, Lender may at its election require that all or any
. portion of the.net proceeds of the award be applied to the Indebtednésa or the:repair -or restoration of the
-Property. - The net proceeds of the award shall mean the award after payment of all reasonable costs,
“expenses, and attorneys' fees incurred by Lender In connection with the condemnation. '
Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and ‘
- Grantor shall promptly take such steps as may be necessary to defend the action and obtain the awarl.
Grantor may be the nominal {)anY in such proceeding, but Lender shall be entitied to participate in the
proceeding -and to be represented in the proceeding by counsef of its own choice, and Grantor will-dellver or
.cause {0 be dellvered to Lender such instruments as may be requested by It from time to time to permit such

" participation, _
- “IMPOSITION GF VAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governivertal faxes, fees and charges ara a part of this Mortgage: , ‘
. Current Taxes, 222 and Charges. g{:on request by Lender, Grantor shall execute such dotuments o
-« - addition.to this Murtyrae and take whatever other-action is ‘requested by Lender to perfect and. continue
¥ Lender's Jien on the Fesl Property. Grantor shall relmburse Lender for all taxes, as described below, together

y with all expenses incuired 'a recording, perfacting or continuing this Mortgage, including without fimitation all
A , taxes, fees, documentary s(@.nps, and other charges for recording or registering this Mortgage.

Taxes. The following shaii canstitute taxes to which this section applies: (a) a specific tax u{)on thig type of
- 8 Monga, e or upon all or any pa't of the Indebtedness secured by this MortP%ge; (b) a specific tax on Borrower
; which Horrower is authorizéd or rejuired to deduct from payments on the Indebtedness secured by this of
- Mortgage: (c) a tax on this type ¢/ Mortgage chargeable against the Lender or the hoider of the Credit
Agresment; and (d) a specific tax o all_or any portion of the Indebtedness or on payments of principal and
_Interest made by Borrower.
- Subsequent. Taxes, |f any tax to whicli Pi< section_applies Is enacted subsequent to the date of this
Morigage, this event shall have the same ef’zci as an Event of Default {as defined below), and Lender may
_exerclse any or all of its avallable remedies fur an-Svent of Defaull as provided below unless Grantor either
' La)pays the tax tefore it becomes delinquent; ¢ {L) contests the tax as grovided above In the Taxes and
¢ geegngggtion and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
. SECURITY-AGREEMENT; FINANCING STATEMENTS. . The fullowing provisions relating to this Mortgage as a
- security agreement are.a part of this:Mortgage. -~~~ ..~ R _
% - - Securlty Agreement. This. instrument shall constitute a secur.ty-agreement to the extent any of the Property
¢ constitutes fixtures-or other personal property, and Lender shall ha's qll of the rights of a secured parly under
[ “the Uniform Commerclal Code as amended from time to time. o
Securlty Interest. Upon request by Lender, Grantor shall execute d-ancing stetements and take whatever
gther action is requestad by Lender to perfect and continue Lendet’s 2ecurity interest in the Rents and
Parsonal Property, [n addition to recordm% this Mortgage in the real prorerty records, Lender may, at any
time and without further authorization from Grantor, file executed counterpd ts, zoples or repsoductions of this
~ Mortgage as a ﬂnanclnq statement. Grantor ehall reimburse Lender for alt expanses incurred in perfecting or
continuing this security Interest. Upon default, Granter shall assembie the Persona! Property in a manner and
o at a place reasonably convenient to Grantor and Lender and make it avallable to _enrler within three (3) days
oo e after receipt of written demand. from Lender, .. - S . S -
" Addresses. The mailin? addresses of Grantor {debtor) and Lender (secured party), «%m which information
concerning the security Interest granted by this Mortgage may be obtained (each as reguired by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

'« FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
. ~ aftorney-in-fact are a pan of this Mortgage.

g ,
‘ﬁ; Further Assurances, At any time, and from time to time, upon request of Lender, Grantor will make, execute
et and deliver, or will cause to be made, executed or delivered, to Lender or ta Lender's designee, and when
2 requasted by Lender, cause t0.be filed, recorded, refiled, or rerecorded, as the case may be, at such times
S Q,.) and in such offices and places as Lender may deem appropriale, any and-all such morngages, deeds of trust,
2 security deeds, security agreements, financing statements, . continuation statements, .instruments of further
"4 .. assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable b
0 . I order to effectuate, complate, ‘perfect,. continue, or. preserve “(a) the obligations’ of Grantor and Borrovlgier o7

v under tha‘Credit ‘Agreamant, this Mor‘tﬁ‘age and the Related Documents, and (l’)‘) the llens and secunity

Interests created by this Mortgage on the Property, Whether now owned or hereafier acquired by Grantor,
;- Unless.prohibited by law. or-agreed to the contrary by. Lender [n writing, Grantor shall reimburse Lender for all
-+~ costs.and expenses Incurred In’connection with the matters referred to in this paragrapn.

' Atterney~in~Fact. if Grantor falls to do any of the things referred to in the preceding paragraph, Lender may
© .- do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
. rrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,

filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 0

accomplish the matters referred 10 in the preceding paragraph.
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;% FULL PERFORMANCE. If Barrower pays all the Indebtedness when due, terminates the credit line account, and
% otherwise performs all the obligations imposed. upon Grantor under this Mortgage, Lender 'shall: execute and

dellver to Grantor 2 suitable satisfaction of this M_or_tsgzag_e and suitable statemenfs of termination of any: ﬁnancinﬂ :
statement 'on'file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay,
rmitted by applicable law, any reasonable termination fee as determined by Lender from:time-to-time.  If,
owever &%yment‘ is made by Borrower, whether voiuntarily or otherwise, or by guarantor:or by-any: third party, on
the Indebtedness and thereafter Lender is forced to remit the amount of that payment '(a)_: to Borrower's:trustee in

L hankruptcy of to any similar person under any federal or state bankrtaJFtcy law or law-for the relief of debtors, (b)
I

by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender's propenty, or () %y reason of ana‘ settlement or comprise of any ¢ialm made br Lender with any
claimant (including without limitation Borrower), fhe Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Morigage or of any note or other instrument or agreement
evidencing the Indebtedness ‘and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been criginally recelved by Lender, and Grantor shall be bound by any
judgment, decrer. order, settlement or compromise relating to the Indebtedness or to this Morigage.

DEFAULT. Each oft1e following, at the oplion of Lender, shall constitute an event of default ("Event of Defauit™)
under this Mortgage: (1) Grantor commits fraud or makes a materlal misrepresentation at any tims in cennection
with the credit lineé account.  This can include, for example, a false statement about Grantor's Income, assets
liabilities, or any other aepscts of Grantor's financial condition, © (b) Grantor-does not meet the feefafment terms af
the credtt line account. (c! Crantor’s action or inaction adversely affects the collateral for the credit line account or
Lender's rights in the collatcra. . This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, ‘ailure to pay taxes, death of all persons liable on the account, transfer of titie or
sale of the dwelling, creation i a lien on the dwelling without Lender’s permission, foreclosure by the holder .of
another lien, or the use of funds or ‘ne dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. l'non the occurrence of any Event of Default and at an?( time thereafter,
Lender, at ita option, may exercise any che or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate indebtedness. Lender shall ve the right at its option without netice to Borrower 'to declare the
entire Indebtedness immediately due and payd%te, Including any prepayment penalty which Borrower would be
required to pay. _ ‘ : . C P o

UCC Remedies. With respect to ali or any part c( the Perso‘régl_ Property, Lender sha_ll have all the rights and

remedies of a secured party under the Uniform Corxmzicial Code.

Coliact Rents. Lender shall have the right. without niotice to Grantor or Borrower, to take possesgsion of the
Property and collect the Rents, including amounts past.due and unpald, and app(ljy the net praceeds, over and
above Lender's costs, against the Indebtedness. In furtherar.cz of this right, Lender may. require any tenant or
other user of the Properly to make pagrments of rent or use 126 directly to Lender, iIf the Rents are collected
by Lender, then Grantor lrrevocably designates Lender as Cramor's arorney-in-fact to endorse instruments
received in. payment thereof in the name of Grantor and to negatiav‘e the same and coilect the proceeds,
Payments by tenants or other users to Lander in response to Lendar's ziemand shall sansf?/ the obligations for
which the payments are made, whether or not any praper grounds ‘i the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, ¢rwriorgh a receiver, S
Mortgagee in Possession. Lender shall have the right to be placed as morigaygee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to colicct the Rents from the Property
and apply _the proceeds, over and above the cost of the receivershlﬁ, a%ainﬁ the Indebtedness. The
mortgagee in Possessiqn or recelver may serve without bond if permitted by law. iender's right to the
appointment of a receiver shall exist whether or not the apparent value of the” Fraperty exceeds the
In g?tedness by a substantial amount, Employment by Lender shall not disqualify & perses. from serving as a
receiver, ‘ \
t.;‘udgzlal Fr?yrec!osure. Lender may obtain a judiclal decree foreclosing Grantor's interest in-ail or any part of
e Property.
Deficlency Judgment. I permitted by applicable law, Lender may obtain a judgment for any deficlency
remaining in the Indebtedness due fo Lender after appiication af all amounts recelved from the exercise of the
rights provided in this section. ‘
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or avallable at law or in equity. S S S

Sale of the Properly. To the extent permitted by applicable law, Grantor or Borrower hereby waive any anchO

all right to have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all;> .

or any part of the Property fogether or separately, In one sale or by separate sales, ‘Lender shall be entitled to(D
bid at any public sale on all or any portion of the Property. B R Y
Notice of Sale. Lender shali give Grantor reasonable notice of the time and nlace of an?'r public-sale of theybs
Parsonal Property or of the time after which an'[v private sale or other intended disposition- of the Personal «}
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of p,
the sale or disposition. ' o R S N
Waiver; Election of Remedies, A walver by any party of a breach of a provision of this Morigage shall nof

constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision

or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other

‘
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_remec,i){ and an election 1o make exgenditures or take action to perform- an chiigation of Grantor or Borrower
. undef this. Mortgage-after fafiure of Grantor. or Borrower to perform shall not affect Lender's right to declare a
- < default and exercise it remedies under this Mortgage.. . . . . cepe oo i

Attornevs' Fees; Expepses.. if Lendar institutes any s “terms of this

R gl i R
nses. |f Lender institutes any suit or action.to, enforce. any. of th

. 3j‘ 'r_-*:‘;Mbnga%a}“ﬂeﬁder_ shall'be ‘éntitled to-recover stich 'sum. as the' court. may, .agdudger;reasonab?e 48 & omey:é

1 fees atirial"and o any appeal; Whether or not'any courf action;Js involved, all reagonable expenses Incurr

b

- epforcement of it rights shall become a pant of the Indebtedness payable on demand and shali bear interest

by ‘Lender that Iﬁ'-‘Lgndeigg"épihlon‘ are’necesagn{n‘at any time for the protection of its interest or the
P

- from the date of exPendlture until repaid at the rate provided for in the Credit Agreement, Expenses covered
bg this paragraph include, without limitation, however subject to any limits under applicable law, Lender’s
attorneys’ fees and Lender's legal expenses whether or not there is a lawsult, including attorneys’ fees for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), jais. and

- any anficipated post-judgment colfection services, the cost of searching records, obtaininql 2 feports
(Includlgg foreclosure “reports), surveyars' reports, and Appralsal fees, and tile insurance, to the extent

ermitted by applicable law. Borrower also will pay any court costs, In addition to all other sums provided by

aw.
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without Emitation anl.

- notlce of default anc 2. natice of sale to Grantor, shall be In writing, may be be sent by telefacsimille, and sh

be effactive when actual'v deflvered, or when deposited with a natlonally recognized’ overnight courier, or, If
malled, shall be deemeq /tectlve when deposiied in the United States.mall first class, certified or registered mall,
postage prepald, directed 0 ‘e addresses shown near the belginning of this Mortgage. Any party ma){ change its
address for notices under thiz Mortgage by giving formal written notice to the other parties, Speclfgn that the
urpose of the notice is to charge the party's address. Al copies of notices of foreclosure from the holder of any
ien which has priority over this Tllorigage shalf ba sent to Lender's address, as shown near the beginning of this
Mortgage, For notice purposes, Grarir. agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS, The foliowing miscellaneous provigions are a part of this Mortgage:

Amendments. This Mortgage, logether vith any Related Documents, constitutes the entire understanding and
agreement of the parties as to the mattars =et forth In this Mortgage. No alteration of or amendment to this

ortgage shall be effective unless given in writiag and signed by the party or parties sought to be charged or
bound 0y the alteration or amendment. - '

Applicable Law, This Mortgage has been delirered to Lender and nccepted by Lender in the State of
- lilincla. This Mortgage shall be governed by ana construed in accordance with the laws of the State of
o '""“0!8: - oL i e . N . RN ETIN - v - g ‘ ot
Caplion Headings. Caption headlnFs in this Mortgage are *ov convenience purpoeses only and are not 10 be
- used to interpret or define the provisions of this Mortgage. :

Merger, There shall be no merPer of the Interest or estate Cizated by this Mortgage with any other interest or
estate in the Property at any time held by or for the benefit of “ender in any capacity, without the written
consent of Lender. 3
Severabl.lalgvb. It a court of competent Jurisdiction finds any provis.on of this Mortgage to he invalid or
unenforceable as fo any person or circumstance, such finding shalf <10 render that provision Invalld or
unenfarceabie as to any other persons or circumstances. |f feasible, any such offending ﬁgvision shall be
deemed to be modified to be within tha limits of enforceablfity or validity: howaver, If the olfending provision
cannot be so modified, it shall be stricken and all other provisions of this Morigage-!n ali other respects shall
remain valid and enforceable,
Successors and Assigns. Subject 1o the limitations stated in.this Mortgage on trane’erof Grantor's interest
this Martgage shall be binding upon and inure to the benefit of the parties, thelr succersnts and assigns. it
ownershig of the Property becomes vested In a person other than Grantor, Lender, with¢ ut notice to Grantor
may deal with Grantor's successors with_reference to this Morigage and the Indebieannss by way of
forbearance or extension without refeasing Grantor from the obligations of this Mortgage or iabflity under the

indebtedness,
Time la of the Essence. Time is of the essence In the performance of this Morigage.

Walver of Homestead Exemﬁuon. Grantor hereby releases and waives all rights and bensfits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Walvers and Consents, Lender shall not be deemed to have waived anY_ rights under this Mortgage (or under
the Related Documents) unless such walver i in writing and signed by Lender. No delay or omission on the
part of Lendar in exercisip an'?;I r‘!_th ghall operate as a waiver of sauch right or any other right.‘ A vraiver by
any party-of a provision of tnie Mo ga e shall not constitute a walver of or prejudice the party's right otherwise
to demand- strict compliance with that provision or -any other provision. No prior walver by Lender, nor any
course of dealing between Lender and Grantor or Borrawer, shall constitete a walver of any of Lender's rights
. or any of Grantor or Borrower’s obligations as to any future transactions. Whenever consent by Lender is
"' requifed in this Morigage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required,

-GRAANTOR'S LIABILITY. This Mortgage is executed by Grantor, not personally but as Truslee as provided above
in the' exercise of the power and the authority conferred upon and vested in it as such Trustee (and Grantor
thereby warrants that it possesses full power and authority to execute this instrument). it is expressly understood
and agreed that with the exception of the foregoing warranty, notwithstanding anything to the Contrary contained
herein, that each and all of the warranties, indemnities, representations, covenants, ungertakings, and agreaments
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made in this Mortgage on the part of Grantor, while in form purporting to be the warranties, indemnities,
representations, covenants, undertakings, and aqreerqents of Grantor, are nevertheless each and every one of
them made and intended not as- personal warranties, indemnities, representations; covenants; underiakings, and
agreements by Grantor or for the purpose or with the Intention of bindfng,G,rantor- personally, and-nathing :in this

ortgage or in the Credit Agreement shall be construed as creating any ‘iability'on the part of Grantor personally
10 pay the Credit Agreement ‘or any interest that may accrue thereon, or any other Indebtediness -under this
Mortgage, or to perform any covenant, undertaking, or agreement, either exgress or implied, contained in this
Mortgage, all such liability, il any, bqin%expressly waived by Lender and by every persun now ar hereafter
claiming any riqht or securlty under this oréggge. and that so far as Grantor and its successors personally are
concerned, the legal holder or holders of the Credit Agreement and the owner or owners of any indebtedness shall
look solely to the Property for the payment of the Credit Agreament and Indebtedness, by the enforcement of the
lien created by this Mortgage in the mannet provided in the Credit Agreament and herein or by action to enforce
the personal liabllity of any Guarantor or obligor, other than Grantor, on the Credit Agreement. -

GRANTOR ACKNUWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TE/4NS. |

GRANTOR: GreatBan~ Trust Co, as Successor Trustee to
t Natiune

¥ i &1 B k
GREATBANC THIUrSST COMPANY AS r'l"IUI'I' #5699, AND NOT INDIVIDUALLY

" CORPORATE ACKNCWLEDGMENT -

STATEQOF tllinois )
)88

COUNTY OF  Will )

On this 27th _ day of November , 19 96 , before me, the undersignad Matary Public, personally

Caggeaf% .. . and Angela Cisnetti, Sr. Land Truct Cfficer and
offite Ny T T ot GREATBANC TRUST COMPANY AS T/UT #5699; AND NGT DIVIDUALLY, and
known to me to be authorized agents of the corporation that executed the Morigage anu -acknowledged the
Mortgage to be the free and voluntary act and deed of the corporation, by authority of its Bylaws or by resolution
of its board of directors, for the uses and purposes tharein mentioned, and on oath stated that they are authorized
to execute this Mortgage and in fact executed the Mortgage on behalf of the corporation.

By > ! T e s el Reslding at <-4 Eé/

Notary Public in and for the State of __111inois 3 " "OFFICIAL SEAL”

3 o LULA D, MARTLHK

My commission expires _ %’ {55 Motary- Public, .Stale of Jifin
- _ | . o Wii!j"CQuuty v

My Commission Expires. §/25/9

0ig"

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.20b (¢) 1996 CFl ProServices, inc. All rights reserved.
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