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MORTGAGE

27-701257~8
THIS MORTGAGE is mide this 13T dayof November 1396 :

between the Morgagor,
EDWIN D, APONTE and LAUZL J. APONTE, HUSBAND AND WIFE

(herein "Barrower"),

a corporation organized and cxisting under the laws ¢ ) the United States of America
whose address is

5700 N. LINCOLN AVENUE, CHICAGO, ILLINOIR 60659 QLA L
3639244600 (herein "Lender”).
WHEREAS, Borrower is indebted to Lender in the principal sum o/ (2.8, $ 9,500.00
which indebtedness is cvidenced by Borrower's note dated Novembar 13, 1996 and cxtensions and

renewals thercof (herein "Note™), providing for monthly installments of srinuipal and intcrest, with the balance of
indebtednass, if not sooner paid, duc and payable on December 1, 2001 :

TO SECURE to Lender the repayment of the indebtedness evidenced by the Now, with interest thereon; the payment of
all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Morlgage: and the
performance of the covenants and agreements of Borrower herein coniained, Borrower dees hereby mortgage, grant and

convey to Lender the following described property located in the County of ~ COOK
, State of iHlinois:

THE SOUTH 10 FEET OF LOT 16 AND ALL OF LOT 17 IN BLOCK 11 IN NORTH PIR". ADDITION T0O
CHICAGO SUBDIVISION OF PARTS OF THE NORTHEAST (UARTER AND OF THE SOUTHLAST QUARTER
OF SECTION 11, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL L®iIDIAN, IN

COOK COUNTY, ILLINOIS. {@ ) Cﬁ

PERMANENT INDEXNUMBER: 13-11-219-013-0000

which has the address of 5219 N. ST. LOUIS AVE. CHICAGO
[Stiest] [Ciy]
llinois ~ 606254705 (herein "Property Address");
[Zip Code}

Retom to: LIBERTY FEDERAL SAVINGS BANK 5700 N. LINCOLN AVEWUE CHICAGO, ILLINOIS 60659

This instrument was prepared by Daniel Fusco, Rock, Fusco, Reynolds and Garvey, Lid., Auomey for Liberty Federal
Savings bank, 5700 N. Lincoln Ave., Chicago, Illinois 60659
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‘ TOGETHER with all the improvements now or hercafier erecied on the property, any, and all casements, rights,
appurtenances and rents all of which shatl be deemed to be-and remain a part of the property covered by this Mortgoge; and
all of the foregoing, together with said property {or the leasehold cstate if this Mortgage is on a leaschold) arc hercinafier
referred to as the “Property.” :

. Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the title to the Property against ull ciaims and demands, subject t0
encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest. Borrower shall prompdy pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Fundsiur Texes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay 10
Lender on the day inenthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein "Funds") cy:aioto onc-twelfth of the yearly iaxes and asscssments (including condominium and planned unit
development assessmentr, 17 any) which may atain priority over this Mortgage and ground rents on the Property, if any. plus
onc-wwellth of yearly prerawn iustallments for hazard insurance, plus one-twelfth of yearly preminm instaliments for
morigage insurance, if any, aias :easonably cstimated initially and from time to time by Lender on the basis of asscssments
and bills and reasonable estimates thereof, Borrower shall not be obligaed 1o make such payments of Fands 1o Lender to
the extent that Borrower makes such-payments to the holder of a prior morigage or deed of trust if such holder is an
institutional lender,

If Borrower pays Funds to Lender, the Funas shall be held in an instiwtion the deposits or accounts of which ure insured
or guaraniged by a Federal or state agency (includting Lender if Lender is such an institution), Lender shall apply the Funds w
pay said taxes, assessments, insurance premiums ad ground rents. Lender may not charge for so helding and applying the
Funds, analyzing said account or verifying and compiitra said asscssments and bills, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender 1o make such #-charge. Borrower and Lender may agres in writing at the time
of execution of this Morigage thal interest cn the Funds saall be paid 10 Borrower, and unless such agreement is made or
applicable law requires such inerest 1o be paid, Lender shall now & required to pay Borrower any interest or eamnings on the

. Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the
" Funds and the purposc for which each debit to the Funds was made. 1%+ Funds are pledged as additional security for the

sums secured by this Morigage.

If the amount of the Funds held by Lender, together with the future mon‘iiy instaltiments of Funds payabls prior o the

" due dates of taxes, assessments, insurance premiums and ground rents, shall cxceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such exgers shall be, at Borrower's option, cither
“promptly repaid to Borrower or credited to Borrower on monthly installments of Funds, It the amount of the Funds held by

- Lender shall not be sufficient o pay taxes, assessments, insurance premiams and ground rints as they fall due, Borrower shall

A pay 1o Lender any amount necessary 1o make up the deficiency in one or more payments as Lender may require.

& Upon payment in full of all sums scoured by this Mortgage, Lender shall prompuly refund (0 Borrower any Funds held
?f't*iby Lender. If under paragraph 17 hercof the Property is sold or ihe Property is otherwise acquired &y “onder, Lender shall
¢0pply, no later than immediately prior 1o the sale of the Properly o its acquisition by Lender, any Funds Yeld by Lender at the

*Faime ol application as a credit against the sums secured by this Morigage.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under the

¥ Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then 1o interest payabie on the Note, and then to the principal of the Note.

4, Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform ail of Borrower's obligations
under any morigage, deed of trust or other security agreement with a lien which has priority over this Morigage, including
Borrower's cavenants (o make payments when duc. Borrower shall pay or cause (o be paid all taxes, assessments and other
charges, fines and impesitions attributable to the Property which may anain e priority over this Morigage, and leaschold

payments or ground renis, if any. _
5,  Hazard Insurance. Borrower shall keep the improvements now existing or hereafler erected on the Property

e

insured against loss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require.
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The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form accepiable to
Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the
right to hold the policics and renewals thereof, subject to the terms of any morigage, deed of wrust or other security agreement

with a lien which has priority over this Mortgage.
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of

loss if not made promptly by Borrower,

If the Property is abandoned by Borrower, or if Borrawer fails to respond (o Lender within 30 days from the date notice
is mailed by Lender (o Borrower that the insurance carrier offers 1o seutle a claim for insurance benefits, Lender is authorized
1 coliect and apply the insurance proceeds at Lender’s option cither to restoration or repair of the Property or 10 the sums
secured by this Mortgage.

6. Preserveiion and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall kecp-he Property in good repair and shall not comnit wasle or permil impairment or deterioration of the
Property and shall comniy, with the provisions of any lease if this Monigage is on a leasehold. If this Mortgage iS on a unit in
a condominium or a plasisd it development, Borrower shall perform all of Borrower's obligations under the declaration or
covenanis crealing or govériivg the condominium or plenncd unit development, the by-laws and regulations of the
condominium or planned unil deveizpment, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender's option, upon notice t5 Porrower, may make such appearances, disburse such sums, including reasonable
atiomeys’ fees, and take such action as is necessavy to protect Lender's inierest. If Lender required mortgage insarance as a
condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance
in effect until such time as the requirement for such-iesurance lerminaies in accordance with Borrower’s and Lender's writtcn
agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereos, at the Note rate, shall become
additional indebtedness of Borrower secured by this Morgage. Unless Borrower and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Lender o Borrower requesting payment thereof. Nothing
contained in this paragraph 7 shall require Lender to incur any experise or take any action hereunder. _

8. Inspection. Lender my make or cause (0 be made reasunalle enlrics upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspecaca specifying reasonable cause therefor related 10
Lender's interest in the Property. |

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other laking of the Property, or part thereof, or for conveyance in-ioa of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any morigage, deed of trust or ottier secririty agreement with a lien which
has priority over this Mortgage.

10, Borrower Not Released; Forbearance by Lender Not a Waiver. Extensicn of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to ary seceessor in interest of
Bomrower shall not operate 10 release, in any manner, the liability of the original Borrower and Doridwer's successors in
interest, Lender shall not be required to commence proceedings against such successor or tefuse o exiepd time for payment
or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand mede by the original
Borrower and Borrower's successors in interest. Any f{orbearance by Lender in exercising any right or remedy nercunder, or
otherwise afforded by applicable faw, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreemens hercin
contained shal! bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject 1o the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to morigage, grant
and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personaliy liable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modily,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower’s interest ins the Property.
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12. Notice, Except for any notice required under applicable law (o be given in another manner, (a) any nolice 0

" Borrower provided for in this Morigage shall be given by delivering it or by mailing such notice by certified mail addressed

to Borrower at the Property Address or at such other address as Borrower may designaie by notice (0 Lender as provided
herein, and (b} any notice to Lender shall be given by certified mail to Lender's address stated herein or 10 such other address
as Lender may designate by notice o Borrower as provided herein. Any notice provided for in this Morigage shall be

~ deemed 1o have been given to Borrower or Lender when given in the manner designated herein.

13, Governing Law; Severability, The stalc and local laws applicable 10 this Mortgage shail be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not Jimit the applicability of Federal law 10 this
Mortgage. In Lhe cvent that any provision or ¢lause of this Morigage or the Nots conflicis with applicable law, such conflict
shail not alfect other provisions of this Mortgage or the Note which can be given effect withaut the conflicting provision, and
1o this ¢nd the provisions of this Mongage and the Note are declared 10 be severable, As used herein, "costs”, “expenses” and

- "autornevs’ fees" inciude all sums lo the extent not prohibited by applicable law or limited herein.

14, Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage al the time of

exccution or after tecurdation hereof,
15, Rehabilitanrit Loan Agreement, Borrower shall fulfill all of Borrowewer's obligations under any home

rehabilitation, improvemen;, tpair, or other loan agreement which Borrower enters into wilh Lender, Lender, aL Lender's

oplion, may require Borrower 0 sxecute and deliver o Lender, in a form acceptable to Lender, an assignment of any rights,
claims or defenses which Bormovwer-may have against partics who supply labor, materials or services in connection with

improvements made 1o the Property.
- 16, ‘T'ransfer of the Property i » tieneficial Interest in Borrower, If all or any part of the Property or any interest

in it is sold or trunsferred (or if a bencficial inteisst in Borrower is sold or iransferred and Borrower is not a natural person)
without Lender's prior wrillen consent, Lenacr fiay, at ils option, require immediate payment in full of all sums secured by
this Mortgage. However, this option shall not be cyérvised by Lender ifl exercisc is prohibited by federal law as of the daie of
this Mortgage.

If Lender exercises this option, Lender shall give 3orrawer notice of acceleration. The notice shall provide a pericdi of
not less than 30 days from the daie the notice is delivered o: maled within which Barrower must pay all sums secured by this
Morigage. If Borrower [ails o pay these sums prior 1o the erpiration of this period, Lender may mvokc any remedies

* permitted by this Morigage without further notice or demand on Borrower,

3924800

NON-UNIFORM COVENANTS. Borrower and Lender further coviaant and agree as follows:

17, Acceleration; Remedies. Except as provided in paragraps 16 hereof, upon Borrower’s breach of any
covenant or agreement of Borrower in this Mortgage, including the coveranis to pay when due any sums secured by
this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragrapht 12 hereof
specifying: (1) the breach; (2) the action required to cure such breach; (3) a‘date; not less than 10 days from the date
the notice is mailed to Borrower, by which such breach must be cured; and (4) tliat saflure to cure such bireach on or
befare the date specified in the notice may result in acceleration of the sums securec by this Mortgage, foreclosure by
Jjudicial proceeding, and sale of the Property. The notice shall further inform Borrowar of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a defi ult cr any other defense of
Borrower to acceleration and foreclosure, If the breach is not cured on or before the date “pecified in the notice,
Lender, at Lender’s option, may declare all of the sums secured by this Mortgage to be immediats;- due and payable
without further demand and may foreclose this Morigage by judiciai proceeding. Lender shall be ext¥iod to collect in
such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorneys’ feos and costs of
gdocumentary evidence, abstracts and titie reports.

18. Borrower’s Right to Reinstate, Notwithsianding Lender’s acceleration of the sums secured by this Morigage duc
(o Borrower's breach, Borrower shall have the right 10 have any proceedings begun by Lender w0 enforce this Mortgage
discontinued at any time prior © entry of a judgment enforcing this Mortgage if; (a) Borrower pays Lender all sums which
would be then due under this Morigage and the Note had no acceleration occurred; (b) Borrower cures all hreaches of any
other covenanis or agreements of Borrower contained in this Mortgage; (c) Borrower pays ail reasonable expenses incurred
by Lender in enforcing the covenants and agrecments of Bomrower contained in this Morigage, and in enforcing Lender’s
remedics as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys' fees; and (d) Borrower takes
such action as Lender may reasonably require 10 assure that the lien of this Morigage, Lender's interest in the Property and
Borrower’s obligation 1o pay the sums secured by this Morigage shall continue unimpaired. Upon such payment and cure by
Borrower, this Morigage and the obligations secured hereby shall remain in full force and effect as if no acceleration had

oceurred,

GREATLANDE
To Order Cott; 1-800-530-830300) Fax £16-791- 4131

ITEM 4100214 (0602} (Page 4 of 5 pages}




. UNOFFICIAL COPY

19, Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such renis as they become duc and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, shall be enlitled 1o have a
receiver appointed by a court o enter upon, take possession of and manage the Property and to collect the rents of the
Property including thosc past due. All rems collected by the receiver shall be applied first to payment of the costs of
management of the Properly and coliections of rents, inctuding, but not limited to, receiver's fecs, premiums on receiver’s
bonds and reasonable attomeys’ fees, and then o the sums secured by this Mortgage. The recciver shall be liable to account
only Jor thosc rents actually reccived.

20. Release. Upon payment of all sums seclred by this Morigage, Lender shail release this Morigage without charge
to Borrower. Borrower shall pay all costs of recordation, if any.

21, Waive{ ot Homestead, Borrower hereby waives all righis of homestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
#i80 FORECLOSURE UNDER SUPERIOR
V.URTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lendor, at Lender's address set forth on page ane of this Moarigage, of any
default under the superior encumbrance and of any salc.o-sther foreclosure action.

IN WITNESS WHEREOQF, Borrower has exccuted and acknowledges recgipt of pages 1 through 5 of this Morigage.
4 Y/
s

~ . )

EDWI Dy ‘\PONTE -Borrower

AN @7'11@,

\Hura 7. APoNE ( 3 ~Borrower

(72

A

-Borrower

-Borrower

STATE OF ILLINOIS County ss: COOK

1, Patricia Flynn

] , @ Notary Public in and for said county and state, hereby certify that
EDWIN D. APONTE and LAURA J. APONTE, HUSBAND AND WIFE

personally known 10 me to be the same person(s) whose name(s)  ARE subscribed (o the foregoing instrument,
appeared before me this day in person, and acknowledged that ~ THEY signed and delivered the said instrument as
THEIR free voluntary act, for the uses and purposes therein set forth,

Given under my hand and official scal, this 13th

R

November, 1996

My CDI‘nmle@n c:(ff[)FFICIAL SEAL"
P bl St s
Notary Pu glo
My Cor;tymlssmn tExplres 04/15/99

ﬁllll'llll!lﬂﬁﬂmNHNMJ!J.IIII.IJ.“I LU G E U

Nolary Public

ﬁmmmlmmnummﬂ
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