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THIS MORTGAGE ("Sccurirz-Instrument ") is given on NOVEMBER 21, 1996, The mortgagor is JOHUN W, BISHOP and
LINDA P. BISHOP, MARRIED _TO EACH OTHER ("Borrower”). This Security Instrument is given to NOVA
MORTGAGE CREDIT CORPORATION, which is organized and existing under the faws of NEVADA, and whosc address is
S105 DTC PARKWAY, SUITE 310, ZNGLEWOOD, COLORADO 80111 {"Lender”). Borrower owes Lender the principal
. sim of SEVENTY-THREE THOUSANCG THREE HUNDRED AND 00/100ths Dollars (U.5.$73,300.00). This debt is

evideneed by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for momhly payments,
with the full debt, if not paid eartier, due and pajzablc on DECEMBER 1, 2026. This Security Instrument secures to Lender: (a)
.1he repayment of the debu evidenced by the Note, »alb interest, and ali renewals, extensions and medifications of the Note; (b)
the payment of all other sums, with interest, advanced dnider paragraph 7 to protect the security of this Security Instrument; and
(c) the perfermance of Borrower’s covenants and agresients under this Security Instrument and the Note, For this purpose,
Borrower does hereby mortgage, grant and convev to Lenderthe following described property located in COOK County,
igtois:

LOTS 1 AND 2 IN BLOCK 6 IN NORTH LANSING, A SUBDIVISIGN OF
THE WEST 1/2 OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF 5ECTION
32, TOWNSHIP 36 NORTH, RANGE 15, EAST OF THE TRIRD PRIMCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,
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which has the address of 33403 ADAMS STREET . LANSING | '
{Streer) [City) ’
Iltinois 60438 ("Property Address");

[Zip Cosle)

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, appurtenances, and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred 1o in this Security [nstrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and thai the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generatly the titfe 10 the Property against ail claims and demands, subject 10 any cncunb ances of ru:o{d /
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© THiS SECURITY lNSTRULlJ Nm;ts umEnICO;cnanf for nanona; use :m!:n)oxworm covenants with limited

vanations by jurisdiction to canstitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shalt promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject o applicable law or 10 @ written waiver by Lender, Borrower shalt pay to Lender

. an the day monthly payments are duc under the Note, uniil the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes and
assessments which may altain priority over this Security Instrument as a Hen on the Property; (b) yearty leaschold payments or

. ground rents on the Property, if any; {cj yf:arly hazard or property insurance premiums; (d) yearly Nood insurance premiums, if

{any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower (o Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of morigage insurance premiwms. These ilems are calfed "Escrow Items.”
Lender may, at any time, collect and fiold Funds in an amount not to exceed the maximum amount a lender for a federally
relared motigage foan may require for Borrower's escrow account under the federal Real Estate Settiement Procedures Act of
1974 as amended from time to time, 12 U.S.C. § 260! ef yeq. ("RESPA"), unless another law that applics io the Funds sets a
lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not 10 exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable esiimates of expenditures of furure Escrow {tems or
otherwise in accordanice with applicable law,

The Funds shall be‘eld in an institation whose deposits are insured by a federal agency, instrumentality, or entity {(including
Lender, if Lender is sock sn institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
lterns. Lender may not ziarge Borrower for holding and applying the Funds, annually amalyzing the escrow account, or
verifying the Escrow liems, unlese-Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may réquire Borrower to pay a one-time charge for an independent real estate 1ax reporting service
used by Lender in connection witk-inis foan, unless applicable law provides otherwise. Unless an agreement is made or

* applicable law requires interest to be paid, Lender shall not be required to pay Borrower any inlerest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit

"to the Funds was made. The Funds are pledged as arunional security for afl sums secuied by this Security Instrument,

If the Funds held by Lender exceed the amounts perimitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements ofapplicabie law. If the amount of the Funds held by Lender at any tite
is not sufficient to pay the Escrow ltems when due, Lender may s notify Borrower in writing, and, in such case Borrower shall
pay 1o Lender the amount necessary to make up the deficiercy. Borrower shall make up the deficiency in no more than (welve
monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security [nstrvmedt, Lender shall prompily refund to Borrower any Funds
held by Lender. If, under parngraph 21, Lender shall acquire or sell the Pionerty, Lender, prior 10 the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisit’on or sale as a credit against the sums secured by this
Security lnstrument.

3. Application of Payments. Unless applicable law provides otherwise, all puyments received by Lender under paragraphs |
and 2 shall be applied: first, (0 any prepayment charges due under the Note; secapsd; to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, (o any late charges due under tie Mate:

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and iranositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground Cemts, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shaiipay them on time directly
to the person owed paymenl. Borrower shall promptly furrish to Lender alt notices of amounts to ve puidunder Whis paragraph.
If Borrower makes these payments directly, Borrower shail promptly furaish to Lender receipts evidenciag e payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Boriwwer: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests i 4004 faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operite to prevent the
enforcement of the lien; or (c) secures from the holder of the lien ar agreement satislactory to Lender subordinating the dien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrumen?, Lender may give Borrower a notice identifying the Yien. Borrower shall satisfy the lien or take one or
more of 1he actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvemenis now LXl“-th or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
{looding, for which Lender requires insurance. This insurance shal] be maintained in the amounts and for the pericds that Lender
requires. The insurance carrier providing the insurance shall be chasen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtais
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
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All insurance policies and rcncwa]s :.Qb‘. acccpiabl t¢ Lender zuITshall mclg:) standard mortgage clause. Lender shall
have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender alt rtce!pls of paid
premiums and renewal notices. In the event of loss, Borrower shdil give prompl notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restormion or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shatl be applied 1o the sums
secured by this Security instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless [ender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. [ under
paragraph 21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from damage
to the Property prior to the acquisition shail pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to theacquisition,

¢. Occupancy, “Praservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy: establish, and use the Property as Barrower's principal residence within sixty days afier the exccution of
this Sccurity Instrument wic“zhall continue to occupy the Property as Borrower's principal residence for at least one vear after
the date of occupancy, ualess-ender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist-wiich arc beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to déteciorate, or commit wasic on the Property. Borrower shall be in default if any forfeiture
agtion or proceeding, whether civii or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
* Property or otherwise materially impair taedinacreated by this Security Instrument or Lender's security intsrest. Borrower may
cure such a default and reinstate, as provided in raragraph 18, by causing the action or proceeding o be dismissed with & ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien creaied by this Security ansirument or Lender's security interest. Borrower shall afso be in default if
Borrower, during the loan application process, gave mateially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in conzicciion with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehiold, Borrower shall comply with alf the provisions of the lease. [f Borrower acquires fee title to the Property, the leasehold
and the fee title shall not merge unless Lender agrees (o the merger.in writing.

7. Protection of Lender's Rights in the Property. If Borrowet f2il=to perform the covenants and agreements contained in
this Securily Instrument, or there is a legal proceeding that may significasily affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probaie, for condemnation or forfeiture or (o eniorze laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's vights in the Property. Lender’s actions may
include paying any sums sccured by a lien which has priority over this Scevwrity Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lendisr may take action under this paragraph
7, Lender dees not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 1o other teems of payment, these amounts thafl bear interest from che date of
disbursement &t the Note rate and shall be payable, with interest, upon ! notice from Lender to Borrovver izquesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the isan serured by this Security
Instrument, Borrower shali pay the premiums required to mainain the mortgage insurance in effees. 17, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o
obtain coverage substantially cquivalent to the morgage insurance previousty in cffect, at a cost substantially equivalent to the
cosi to Borrower of the morigage insurance previously in effect, from an aliernate mortgage insurer approved by Lender. If
substantially equivalent wmorigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mongage insurance premium being pald by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and resain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurcr approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accardance with any writlen agreemest between Borrower and Lender or applicable taw.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,
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10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneetion with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shatl be paid to Lender.

In the evem of atoral tiking of the Property, the procecds shal! be applied to the sums secured by this Seeurity Instrument,
whether or nol then due, with any exeess paid to Borrower. In the event of a partial taking of the Propenty in which the fair
market valve of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: {a) the total amount
of the sums secured immediately before the taking, divided by (b} the fair market value of the Properly immediately before the
taking. Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair markel value of
the Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied (o the
sums secured by this Security Instruruent whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a clzim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given,
Lender is authorized ¢~ collect and apply the proceeds, at its oplion, ¢ither 1o restoration or repair of the Property or to the sums
secured by this Security” Ipstrument, whether or not then due.

Unless Lender and BernOwer otherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly poyraents referred o in paragraphs 1 and 2 or change the wmount of such payments.

11, Borrower Not Releastd; Ferhearance By Lender Not a Waiver, Extension of the time for payment or modification of
amortizalion of the sums secured by his Security instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability ofvwie original Borrower or Borrower's successors in interes!, Lender shall not be required 1o
. tommence proceedings against any successarqn interest or refuse to extend time for payment or otherwise modily amortization
of the sums secured by this Security Instcument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of ar preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and/ Scveral Liability; Co-signers. The covenamis and agreemenis of this
Security Instrument shall bind and benefit the succeseds and assigns of Lender and Borrower, subject (o the provisions of
paragraph 17, Borrower's covenants and agreements shall ¢ joist and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signingthis-Securily [nstrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Secuvity Zastrument; (b} is not personally obligaied 1o pay the sums
secured by this Securily Instrument; and (¢) agrees that Lender and aazother Borrower may agree Lo extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instruperc or the Note withouwt that Borrower's consent.

13. Loan Charges, If the foan secured by this Security Instrument is sunjeerio a law which sets maximum loan charges, and
that law is finally imerpreted so that the interest or other loan charges coliccter orvo be coilected in connection with the loan
cxceed the permitted {imits, then: (a) any such loan charge shall be reduced by the-amount necessary (o reduce the charge Lo the
permitted limit; and (b) any sums already collected from Borrower which exceeled nermitted limits will be refunded 0
Borrower. Lender may choose to make this refund by reducing the principal owed under the.2vote or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment-without any prepayment charge
under the Note.

14, Notices. Any notice to Borrower provided for in this Seeurity Instrument shat! be given by delivering it or by mailing it
by first class mail unless applicable faw requires use of another method. The notice shall be directed w0200 Praperty Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by firsi riges mail to Lender's
address stated hercin or any other address Lender designaies by notice to Borrower.-Any notice provided.for-in this Security
{nstrument shal! be decmed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be govemned by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. Te this crd the provisions of this Security Instrument and the Note are declared to bz
severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security lnqzmmem

17. Transfer of the Property or a Beneficia! Interest in Borrower. 11" all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the chtc of this

Security Instrument. )
’}.
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
- less than 30 days from the date the notice is delivered or mailéd within which Borrower must pay all sums secured by this
‘Security Instrument. If Borrower fails to pay these sums prier to the expiration of this period, Lender may invoke any remedics
- _permitted by this Security Insirument without further notice or demand on Borrower.

- 18. Borrower's Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right 1o have enforcement
of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as applicable [aw may
Cspecify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
-enlry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then
.-would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
.covenants or agreements; (c) pays all expenses incurred in enforeing this Security Instrument, including, but not limited to,
freasonable anorneys' fees; and {d} takes such action as Lender may reasonably reguire 2o assure that the Jien of this Security
Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Noeie (together with this Security
Instrwinent) may be sold One or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") thzi codects monthly payments due under the Note and 1his Security Insirument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writicn netice of the change inaccordance with paragraph 14 above and applicable lasy. The notice will stale the name and
address of the new Loan Servicer—iid the address to which payments should be made. The notice svill also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower <hall not cause or pernsit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Boirowcr shall not do, nor allow anyone else to do, anything alfecting the Property
that is in violation of any Envirenmemtal Law. The preceding two sentences shall nov apply 1o the presence, use, or storage ol
the Property of small quantities of Hazardous Substincisthat are generally recognized (o be apprepriate 1o normal residential
uses and to maintenance of the Property.

Borrower shall promptiy give Lender written notice of ‘any) investigation, ciaim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving tic Praperty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Barrower leamns, orisatotified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting siw Property is necessary, Borrower shall promptly take
al! necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances" are those submances defined as toxic or hazardous substiances by
Environmental Law and the following substances: gasoline, kerosene, other flanimable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaidelivde, and radioactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction wiierz the Property is located that relate
to health, safety or envirommental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows.

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follewing Borrower's breach of
any covenant or agreement in this Sccurity Instrument (but not prior to acceleration under parasrpic 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cur'e tap default; (¢) a date,
nol less than 30 days from the date the notice is given to Borrower, by which the defauft must be cured; and (d) that
failure to cure the default on or before the date specified in the netice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial procecding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-cxistence
of & defanit or any other defense of Borrower (o uceeleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender

shall be entitled to colilect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not -

limited to, reasonable attorneys' fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestend. Borrower waives all right of homestead exemption in the Propenty.

- ) g
NS )2
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Sccurity Instrument, the covenants and agreements of each such rider shall bg incorporated into and shall amend and supplement
the covenants and agreemems of this Security Instrument as if the ndcr(q) were a part of this Security Instrument,

[Check applicable box(es)]

X! Adjustable Rate Rider { Condominium Rider (1] -4 Family Rider
(JGraduated Payment Rider [JPlanncd Unit Development Rider [iBiweekly Payment Rider
(IBalloon Rider [JRate Improvement Rider [JSecond Home Rider
{JOther(s) {specify]

BY SIGNING BELOW, Borrower accepts and agrees (o the termas and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it

Witnesses:

; x h ‘J JOHN “” B]SHOP Bosrower

Sc)cml f‘yccuruy Number 323 38~27S9

/ j / } % £ (Seal)

LINDA P BISHOP 7 ~Borrower

Social Security Number 334-44-0964

fanal) {Secal)

-Bonroser Borrower

Sociaf Security Number Soctal Security Number
[Space Below This Line e £ cknowledgment]

STATE OF ILLINOIS, COOK County ss:

{, The Undersigned . a Notary Publizin and.(or said county and state do bereby certify
that JOHN W. BISHCP and LINDA P. BISHOP, MARRIED TO EACH OTHER, pcrsonally known to me fo be the same
person(s) whose name(s) subscribed to the foregoing instrument, apmeswed before me this day in person, and
acknowledged that he signed and delivered the said instrument as free and voluntary act, for the
uses and purposes therein set forth,

Given under my hand and official seal, this 21ST day of NOVEMBER, 1996.

My Commission Expires: ' ‘\{’
Natary Public

This Instrument was prepared by:
GMD 0085 (294) Form 3014 990 (page 6 of 6 puges)
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Luan Number 240700446

ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 21ST day of NOVEMBER, 1996, and is incorporated
tnto and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security lastrument™) of the same date given by the undersigned (the "Borrower") to secure Borrower's
Adjustable Rate Note (the "Note") to NOVA MORTGAGE CREDIT CORPORATION (the "Lender”) of ihe
same date and covering the property described in the Security Instrument and located at:

3403 ADAMS STREET, LANSING, ILLINOIS 60438
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST ~RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT 7HZ RORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXI!JUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVEMANTS. In addition to the covenants and agreements made in the Security
Inssrument, Borrower and Lende; further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial intercst rte of 10.90%. The Note provides for changes in the interest rate

and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dutes
The interest tate | will pay may change on the 1ST day of JUNE, 1997, and on that day every §TH moath

thereafter. Each date on which my interest rate could change-is'called a "Change Date.”

{B) The Index

Beginning with the first Change Date, my imterest rate wilibe based on an Index. The "Index” is the
average of injerbank offered rates for 6 month U.S. dollar-denomirared. deposits in the London market
("LIBOR"), as published in The Wall Streer Journal. The most recent Irdex figure available as of the first
business day of the month immediately preceding the month in which the Change Date occurs is called the
"Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is-based upon comparable
information. The Nete Holder will give me notice of this choice.

(C) Calculation ol Changes

Before each Change Date, the Note Holder will calcuhu. my new interest rate by aduing SEVEN AND
53/100THS percentage point(s) (7.55%) to the Current Index. The Note Holder will then round 1he resuit of
this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the fimits stated 11:-Section
4 (D)) below, this rounded amount will be my new interest rate uniil the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that 1 am expecied to owe at the Change Date in full on the Maturity Dziz at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 11.90% or less than
10.90%. Thereafter, my interest raie will never be increased or decreased on any single Change Dale by more
than ONE percentage point(s) (1.00%) {rom the rate of interest 1 have been paying for the prc.ct.dmg 6 momhs
My interest rate will never be greater than 16.90%. ) /) }// / )

SMULTISTATE ADJUSTABLE RATE RICER-LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STH[EfJOURNALI Form 31338 6/94
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(E} Effective Date of Changes

My new interest rate will become effective on cach Change Date. [ will pay the amount of my new
monthly paymert beginning on the first monthly payment date after the Change Date unti) the amount of my
moathiy payment changes again.

(F) Notice of Changes

The Note Holder wilt deliver or mail to me a notice of any changes in ny interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
law to be piven me and also ihe relephone number of a person who will answer any question | may have
regarding the notice,

B, TRANSFER OF THE PROPERTY OR A BENETICIAL INTEREST IN BORROWER
Uniform Covsaant 17 of the Security Instrument is amended to read as follows:

Transfer of“the Property or n Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sofc or transferred {or if  beneficial interest in Borrower is sold or transferred and Borrower is
not 2 natural persory svithout Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sume'secured by this Security Instrument, However, this option shall not be exercised by
Lender if cxercise is prohibited! by federal law as of the date of this Sceurity Instrument. Lender also shall not
exercise this option if: (a)_ Feirower causes to be submitied to Lender information required by Lender to
evaluate the intended transferec 517 a new loan were being made to the transferee; and (b) Lender reasonably
derermines that Lender's security witl not be impaited by the loan assumption and that the risk of a breach of
any covenant or agreemeant in this Securily Instrument is acceptable to Lender,

To the extent permitted by applicabic 'aw, Lender may charge a reasonable fec as a condition to Lender's
consent to the loan assumption. Lender also may renuire the transferee Lo sign an assumption agreement that is
acceplable to Lender and that obligates the transtedre-to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will comvinte to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate peyment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less thaz 3G-days from the date the notice is delivered or
mailed within which Borrewer must pay all sums secured by thisGecurity Instrument.  If Borrower fails to pay
these sums prior 1o the expiration of this period, Lender may involcany remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms aad”eavenants contained in this
Adjustable Rate Rider.
A

O W O
JOHN W, msuop _ },,) -Borrower

—

e *72/;' Jw/'i. / )(J/t L”i (Seal)

LINDA P. BISHOP Borrower

{Seal)

-Borrowar

Form 3138 6/94
inage 2 of 2 pages)
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Loan Number 240700446

FLLOOR RATE RIDER
(For 6-Month LIBOR, 2-Year LIBOR, and 3-Year LIBOR ARM Loan Program Disclosures)

THIS FXOOR RATE RIDER is made this 215T day of NOVEMBER, 1996, and is incorporated into and
shali be deemes-to amend and supplement the Adjustable Rate Note (the "Note") of the same date made by
the undersignes Che "Borrower”) (o NOYA MORTGAGE CREDIT CORPORATION (ihe “Lender™)
and to amend ara supplement the Mortgage, Deed of Trust or Security Deed (the "Sccurity Instrument")
of the same date g'veu by the Borrower to securc the Notc and covering the property described in the
Security Instrument and fosaied at:

3403 ADAMS STREET, LANSING ILLINOIS 60438
[Property Address)

AMENDMENT TO O TE AND SECURITY INSTRUMENT

I. Section 4.(D) of the Note and the corresponding Scction 4.(D) under Additional Covenant A. of the
Adjustable Rate Rider to the Security Instrument is amepded to read aud be as follows:

(D} Limits on Interest Rate Changes

The interest rate I am required 1o pay at the first Change Zaie will not be greater than 11.90% or less
than 16.90%. Thereafter, my interest rate will never be increased or decreased on any single Change Date
by more than one percentage point (1.00%) from the rate of interest{ have been paying for the preceding
six months. My yearly interest rate will never be greater than aomiximum rate of 16.90%. or a
minimur, or floor, rate of 10.90%.

2. The disclosure appearing in bold type face on page 1. of the Note is amended to ead and be as follows:

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY (NTZREST RATE
AND MY MONTHLY PAYMENT. THIS NOTE LIMITS THE AMOUNT MY INFEREST RATE
CAN CHANGE AT ANY ONE TIME AND 'lHI' MAXIMUM RATE AND THE MiMiMUM, OR
FLOOR, RATE I MUST PAY.

3. ln the evenr that the Note is ever sold, assigned or transferred o the Federal Natienal Morigage
Association or the Federal Home Loan Morgage Corporation, this Floor Rate Rider and expressly its
amended provisions with respect to establishing & minimum, or floor rate, shafl thereupon terminate and
shall be of no further force and effect. Any such termination of this Floor Rate Rider shall be effective as
of the first Change Date to occur after the date of any such sale, assignment or transler, “and thereupon
and thereafter the Note shall be in full foree and effect in accordance with its original tcrms as set oul in
Section 4.(D) of the Note as if this Floor Rate Rider had never been incorporated into or amended the
Note.
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BY SIGNING BELOW, Borrower acknowledges and agrees (o the terms comtined in this Floor Rate Rider.

, o

oy
Ll i (Seal)
Ay /! -Borrower

' et A
/)’“/ //___‘/_)(,_,J/ZC":J/ {Scal)

=t Lo f.‘ "
Lll\y BISHOP -Borrower
(o
X (Seal)

~Bosrower
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