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THIS IS A JUNIOR MCRTGAGE 0760160492

EQUITY CASH LINE

MORTGAGE
THIS MORTGAGE is made thic 29TH day of NOVEMBER 19 ob ?

between the Mortgagor, JOHN D GOSIEWSRI and MICHELE A GOSIEWSKI, HUSBAND AND WIFE

:
c

(herein "Borrower"), and the Mortgagee, MidAmerica
Federal Savirgs Bank, (herein "i_ender”}.

WHEREAS, Borrower is indebted to {_ender in the principei sum of EIGHTEEN THOUSAND NINE HUNDRED
AND NO/L00 Daliars,
which indebtedness is evidenced by Baorrower's Equity Agreement ant’ Promissory Note (herein "Note") providing for
periodic payments as cafled for therein, with the balance of the indebietness. if nat sooner paid, due and payable on
UECEMBER 1, 2006

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interes! thereon, advanced in accordance herewith ‘o protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, Borrower does :
hereby mortgage, grant and convey to Lender the foflowing described property tcat:d in the County of .

COOK . State of {llinois. '
THE NORTH 60.5 FEET OF THE WEST 1/2 OF LOT 9 (AFTER EXCEPTING THE ERGT
13 FEET THEREOF TAKEN FOR ROAD EXCEPT THE EAST 8 FEET THERECF) IN
BLOCK 71 IN OLIVER L. WATSON’S OGDEN AVENUE ADDITION TO BERWYN, A
SUBDIVISION OF BLOCKS 57 TO 62 AND 71 ANWD 72 IN CIRCUIT COURT
PARTITION QF THE SOUTH EAST 1/4 OF SECTION 31, TOWNSHIP 32 NORTH,

RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CGUNTY,
ILLINCIS.

80152696

P.I.N. 16-31-415-1C1
which has the address of 3713 GUNDERSON RVE, BERWYN, IL 60402

(herein "Property Address”);
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w4 insured against loss by fire, hazards included within the term "extended coverage”, and.sich other hazards as
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Together with all improvements now or hereafter erected on the property, and all easements, rights,
appurteniances, rents, royatties, mineral, oil and gas rights and profits, water, water rights, and water stock, and al
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereof, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property {or the leasehold estate if this Mortgage is on a leasehold) are herein referred to as the “Property™.

Borrower covenants thal Borrower is lawiully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, that the Property is unencumbered, except for FIRST MORTGAGE TO
MIDAMERICA FEDERAL SAV BK IN THE AMOUNT OF $102,000, RECORDED AS DOCUMENT NO.

02534267

and that Borrower will warrant and defend generally the title to the property against all other claims and demands,
subject to any declarations, easements or restrictions listed in a schedule of exceptions to coverage in any title

insurance policy isuing Lender's interest in the Property.
Borrower and Lender Lovanant and agree as follows:

1. Payment of Principai a:«d Interest. Borrower shall promptly pay when due the principal of and interest en
the indebtedness evidenced by thz-iNote, and late and other applicable charges as provided in the Note.

2. Application of Payments. Uniese apslicable law on the Note provide otherwise, all payments received by
Lender under the Note and Paragraph 1 herenf shall be applied by Lender first to interest payable on amounts
disbursed by Lender under Paragraph 6, ther. t~ rrincipal of the amounts disbursed by Lender under Paragraph 6,
then to interest payable on the Note, and then to th< Principal of the Note.

3. Charges: Llens. Borrower shall pay all taxes, 2ssessmenis and other charges, fines and impositions
attributable to the Property which may aftain a priority over this Mortgage, and leasehaold payments or ground rents if
any, by Borrower making payment, when due, directly to the pavee thereof. Borrower shall promptly fumish to
Lender alf notices of amounts due under this Paragraph and inin% event Borrower sitall make payment directly,
Borrower shall pramptly furnish to Lender receipts evidencing such payments, Borrower shall promptly discharge
any such lien which has priority over this Mortgage; provided, that Borrewer, shall not ke required to discharge any
such lien so long as Borrower shall agree in writing to the payment of the chligation secured by such lien in a manner
acceptable to Lender, or shall in good faith contest such lien by, or defend ertorcement of the lien or forfeiture of the

Property or any parl thereof,

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafte arected on the Property

V3 LBnder may require and in such amounts and for such perioeds as Lender may require; provided, that Lender shall

w

ndt require that the amount of such coverage exceed that amount of coverage requirad to pay the sums secured by
tis Mortgage.

o

" The Insurance Cartier providing the insurance shall be chosen by Borrowar subject to approval by Lender;
ﬁrﬁvided that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid by
Barrower making payment, when due, directly to the insurance carrier,

... All insurance polices and renewals thereaf shall be in form acceptable to Lender and shall include a standard
mortgage clause in favor of and in form accepiable to Lender. Lender shall have the right to hold the policies and
renewais thereaof, and Borrower shall promptly furnish to Lender all renewal notices and all receipts of said
premiums, in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may

make proof of loss it not made promptly by Borrower.
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o Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
. repair of the Property damaged, provided such restoration or repalr is economically feasible or if the security of this
.+ Mortgage is not thereby impaired. 1§ such restoration or repair is nat economically feasible or if the security of this
' Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the
I, excess, if any, paid to Borrower, If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender
¢ within 30 days from the date notice is mailed by Lender to Barrower that the insurance carrier offers to settle a claim

for insurance benefits, Lender is autharized to collect and apply the insurance proceeds at Lender's option either to
restoration or repair of the property or to the sums secured by this Morigage.

Unless Lender and Borrower olherwise agree in writing, any such application of proceeds to principal shall not
exceed or postpone the due date of the periodic payments referred to it Paragraph 1 hereof or change the amount of
such payments. If under Paragraph 18 hereot the Property is acquired by Lender, all right, title and interest of
Borrower i and ! any insurance policies and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Morigage immediately
prior to such sale o asquisition.

5, Preservation and Malatenance of Property; Leaseholds; Condominlums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impalrment or deterioration of
the Property and shall comply wit'vine provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is
on a unit in a condominium or a planteo unit development, Borrower shall perform alf of Borrower's abligations under
the declaration or covenants creating & governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents. |f a condominium or
planned unit development rider is executed by d¢rrower and recorded together with this Mortgage the covenants and
agreements of such rider shall be incorporated inlo and shail amend and suppiement the covenants and agreements
of this Mortgage as if the rider were a part hereof.

6. Protection of Lender's Security. If Borrower fails i¢ perform the covenants and agreements contained in this

Mortgage, or if any action or proceeding is commenced whish materially affects Lender's interest in the Property,
including, but not limited to eminent domain, insolvency, code enfurcament, or arrangements or proceedings involving
a bankrupt or decedent, then Lender at Lender's option, upon nelic to Borrower, may make such appearances,
disburse such sums and take such action as is necessary to proteci Lentar's interest, including, but not fimited to,
disbursement of reasonable attarney's fees and entry upen the Properiy t¢ maxe repairs.

Borrower shail faithfully and fully comply with and abide by every term, covenspt and condition of any superior
mortgage or morngages presently encumbering the Property. A default or delinquency under any superior mortgage
or moftgages shall automatically and immediately constitute a default under this Motgage. Lender is expressly
authorized at its oplion to advance all sums necessary to keep any superior mortgage or ronigages in goad standing,
and all sums so advanced, together with interest shall be subject to the pravisions oriine Paragraph & of this
Mortgage. Borrower agrees not to make any agreement with the holder of any superior mergzge that in any way

shall medify, change, alter or extend any of the terms or conditions of that superior mortgage nor-shall Borrower

request ar accept any futiire advances under that superior mortgage, without the express written conaeiit of Lender.

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest thereon, shail become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shail be payable upon notice from Lender to Borrower requesting payment thereof and shall bear
interest from the date of disbursement at the rate payable from time to time on outstanding principal under the Note
unless payment of interest at such rate wauld be contrary {o applicable law, in which event such amounts shall bear
interest at the highest rate permissible under applicable faw. Nathing contained in this Paragraph 6 shalf require
Lender to incur any expense or take any action hereunder.

7. inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that in this Paragraph 6 shall require Lender to incur any expense or take any action hereunder.
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B. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or pant thereof, or for conveyance in lieu of condemnation are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage,
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the
proceeds as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to
the date of taking bears to the fair market value of the Property immediately prior to the date of taking with the
balance of the proceeds paid ta Barrower.

if the Property.is abandoned by Borrower, or if, after natice by Lender to Borrower that the condemnor offers to |

i make an award or ceitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such

B notice is mailed, Lerde. is authorized 1o collect and apply the proceeds at Lender's option, efther to restoration or
repair of the Property o/ to the sums secured by this Morigage.

Unless Lender and Borrowar gtherwise agree in writing, any such application of proceeds to principal shail not
extend or postpone the due date of t1e perodic payments referred to in Paragraph 1 hereof or change the amount of

such payments.

8. Borrower Not Released. Extension of thie tifne for payment or modification of payment of the sums secured by
this Mortgage granted by Lender to any successar ii-interest of Borrower shall not operate 10 release, in any manner,
the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successer or refuse to extend time for payment or otherwise modify payment of sums
secured by this Mortgage by reason of any demand maca.y the original Borrower and Borrower's successers in

. interest,

-

10. Forbearance by Lender Not a Walver. Any forbearance by iLender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be waiver ot or praclude the exercise of any such right or
remedy. The procurement of insurance or the payment of taxes or other leiic Jor charges by Lender shall not be a
waiver of Lender's right to accelerate the maturity of the indshtedness secured by this Montgage.

" 11, Remedles Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right
or remedy under this Mortgage or afforded by law or equity, and may be exercised concuir.nily, independently or
successively,

$925108

9

12. Successors and Assigns Bound; Joint and Several Liabllity; Captions. The covenants and agreements
herein contained shali bind, and the rights heraunder shall insure io, the respective successers and assigns of Lender
and Borrower, subject to the provisions of Paragraph 16 hereof. All covenants and agreements of Borrower shall be
joint and several. The captions and headings of Paragraphs of this Morigage are for convenience only and are not to
be used to interpret or define the pravisions hereof,

_.,}‘I; o

13, Notice. Except for any nolice required under applicable law to be given in another manner, (a) any netice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, ‘
and {b) any notice to Lender shalil be given by certified mail, return receipt requested, to Lender's address stated !
herein or to such other address as Lender may designate by notice to Borrower as provided herein.  Any notice
provided for in this Morigage shall be deemed to have been given to Borrower or Lender when given in this manner

designated.
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. 14. Unlform Mortgage; Governing Laws; Severabliity. This form of mortgage combines uniform covenants for
' national use and non-uniform covenants with fimited variations by jurisdiction to constitute a uniform security
; instrument covering real property. This Mortgage shall be governed by the law of the jurisdiction in which the
-+ Property is located. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable
i law, such conflict shall not affect other pravisions of this Mortgage or the Note which can Le given effect without the
i, conflicting provision, and to this end the provisions of the Morigage and the Note are declared to be severable.

H 15. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
- of execution or after recordation hereof.

16. Transfer of the Property: Assumption. If all or any part of the Praperty or an interest therein is sold or
transferred by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance
subordinate to this Mortgage, (bj the creation of a purchase money security interest for household appliances, (c) a
transfer by devise or descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold
interest of three yeers or less not containing an option to purchase, Lender may at Lender's option, daclare all the
sums secured by thie Mortgage to be immediately due and payable. Lender shall have waived such option to
accelerate if, prioi tone sale or transfer, Lender and the person {o whom the Properly is to be sold or shali have
waived such option to acrelerate if, prior to the sale or transfer, Lender and the person to whom the Propery is to be
sold or transferred reach aoraament in writing that the credit of such person is satisfactory 1o Lender and Borrower or
such other person pays all ‘expanses incurred by Lender to assume that the lien of this Mortgage and Lender's
interest in the Property shall corirue unimpaired. 1f Lender has waived the option to accelerate provided in this
Paragraph 16, and if Borrower's_<uccessor in interest has executed a written assumption agreement accepted in
writing by Lender, Lender shall release Berower from afl obligations under this Mortgage and Note.

It Lender exercises such option to acceierete, Lender shall mail Borrower notice of acceleration in accordance
with Paragraph 13 herecf. Such notice shall_pravide a period of not less that 30 days from the date the notice is
mailed within which Borrower may pay the sums. declared due. If Borrower fails to pay such sums prior to the
expiration of such period, Lender may, witheut furthes siatice or demand on Barrower, invoke any remedies permitted
by Paragraph 18 hereof.

17. Obligatery Advances. This Mortgage secures the rapayment of certain sums advanced lo the Borrower
under the Equity Agreement and Promissory Note. Provided Eorrower is not in default with respect to any covenant
or agreement under the lerms of this Mortgage, and the Equily-Agreement and Promissory Note, including the
covenants to pay when due any sums secured by this Mortgage, Leider is obligated from time to time and upans-"
demand of Borrower to advance such additional sums requested by ‘Aorrower up to the total face amount of this
Mortgage.

18. Acceleratlon; Remedies. Except as provided in Paragraph 16 hévset, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to-pay when due any sums secured by
this Mongage, Lender, prior to acceleration, shall mail notice to Borrower as proviced in Faragraph 13 hereof
specifying (1) the Breach; (2) the action required to cure such breach; (3} a date, not less than 30 days from the date
the notice Is mailed to Borrower, hy which such breach must be cured; and (4) that failure t5 cure such breach on or
before the date specified in the notice may resuit in acceieration of the sum secured by this Mzi1zage, foreclosure by
judicial proceeding and sale of the property. The notice shall furthet inform Borrower of the rignt to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence ot a default or any other defense
of Borrower to acceleration and foreclosure. M the breach is not cured an or before the date speciticd /a the notice,
Lender at Lender’s option may declare all of the sums secured by this Mortgage to be immediately due and payable
without further dermand and may foreclase this Mortgage by judicial proceeding. Lender shall be entitied to collect in
such proceeding all expenses of foreclosure, including, but not fimited to, reasonable attorney's fees, and costs of
documentary evidence, abstracts and titie reports.

19, Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if; (a) Borrower pay Lender all sums
which would be then due under this Mortgage, had no acceleration occurred; (b} Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morigage and in
enforcing Lender's remedies as provided in Paragraph 18 hereof, including, but not limited to, reasenable attorney's
fees;

S0YSZE6I6
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and {b) Borrower takes such action and pays all expenses as Lender may reasanably require to assure that the lien
of this Morigage, Lender's interest in the Property and Borrower's obligation to pay the sums secured by this
Morigage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations
secured hereby shall remain in full force and effect as # no acceleration had occurred.

20. Assignment of Rents; Appoiniment of Receiver; Lender in Possession. As additional security
hereunder, Barrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to
acceleration under Paragraph 18 hereof or abandonment of the Property, have the right to collect and retain such

rents as they bacome due and payable.

Upon acceieration under Paragraph 18 hereof or abandonment of the Property and at any time prior to the
expiration of any period of redempticn following judicial sale, Lender, in persen, by agent or by judicially appointed
receiver, shall be entitied to enter upon, take possession of and manage the Preperty and to collect the rents of the
Property inciuding those past due. All rents collected by Lender or the receiver shall be applied first 1o payment of
the costs of management of the Property and collection of the costs of management of the Property and collection of
rents, including, butnnt limited to receiver's fees, premiums on receiver's bonds and reasonable attorney's fees and
then to the sums securer by this Mortgage. Lendes and the receiver shall be fiable to account only for those rents

actually received,

21, Release. Upon paymert of all sums secured by this Mortgage on the Expiration Date of the Note, or upon
the written request of Borrower (if prior to the final due date with all sums having been paid) Lender shall reléase this
Mortgage without charge to Borrower, Rorrower shall pay all costs of recardation, i any.

22. Walver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

IN WITNESS WHERECF, Borrower has executcd this Martgage.

i Aol iy

R

STATE OF ILLINOIS )
) 88

COUNTY OF )

1, the undersigned, a Notary Public in and tor said County and State do hereby certify'tbat. JCHN D
GOSIEWSKI and MICHELE A GOSIEWSKI, HUSBAND AND WIFE

80Y82654

persopally known to me to be the same person(s) whose name(s) is/are subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that the y signed and delivered the
said insfrument as their free and voluntary act, tor the uses and purposes therein set forth.

Given under my hand and official seal this

My commission expires: /J /G GF
l g i K = st
J

N/‘ury Public

WHE ECORDED :
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MIDAMERICA FEDERAL SAVINGS BANK
1308 S. NAPER BLVD

NAPERVILLE, IL 60540-9949

L-,-'Z‘x;ﬁ day of AJousien AL 19 74 .

lfOFF’C!AL SEAL”

KATHLEEN | AN
- ANGU
n'\!jeTCARY PUBLIC, STATE OF ILUNSOIS
, W{?MMISS!ON EXPIRES 10/ 19/98




