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Corporate Trustee'Under a Land Trust - Junior Lien
EQUITY CASH LINE
MORTGAGE 760160088

THIS MORTGAGE is miadethis 29TH day of NOVEMBER ,19 96
between the Mortgagor, MIDWEST PANK AND TRUST CO

. {herein "Barrower"”), ¢ \
not personally, but solely as Trustee under a Trust Agreement dated JUNE 7TH 19 79 , ;
and known as Trust No, 79-06-3001 MIDAMERICA FEDERAL SAVINGS BANK, a corporation 1/<\)
organized and existing under the laws of the United'vtates of America, whose addressis 55TH & HOLMES,
CLARENDON HILL IL 60514

{herein “Lender").

WHEREAS, Borrawer Is indebted to Lender in the principzisum of  NINETY FIVE THOUSAND AND
NG/100 Dollars, *
which indebtedness is evidenced by Borrower's Equity Agreement ard-~romissory Note (herein "Note") providing for
periodic paymenis as cafled for therein, with the balance of the indebtedn2ss, if not sooner paid, due and payable on
DECEMBER 1, 2006, .

TO SECURE to Lender the repayment of the indebtedness evidenced by t'= Note, with interest thereen, the
payment of all other sums, with interest thereon, advanced in accordance herewith io protect the security of this .
Mortgage, and the performance of the covenants and agreements of Borrawer hercin contained, Borrower does
hereby mortgage, grant and convey ta Lender the following described property located in the County of

COOK , State of lllinois:

LOT 8 (EXCEPT THE SCUTH 57TH FEET AND EXCEPT THE NORTH 34 FEET AND
EXCEPT THE EAST € FEET FOR ALLEY) IN BLOCK 20 IN MILLS AND SONS GREEN
FIELDS, A SUBDIVISION IN SECTION 36, TOWNSHIP 40 NORTH, RANGE 12 EAST
OF THE THIRD PRINCIPAIL MERIDIAN, ACCORDING TC THE PLAT RECORDED ON
MAY 25, 1915 AS DOCUMENT 5641206, IN COOK COUNTY, ILLINOIS.

Esgg}i
P.I.N., 12-36-408-017

which has the address of 1821 N 76TH AVE, ELMWOOD PARK , IL 640707

(herein "Property Address");
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Together with all improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
{ixtures now or hereafter attached to the property, all of which, including replacements and additions thereof, shaii be
deeined to be and remain a part of the property, covered by this:Mortgage; and alf of the foregoing, together with said
property {or the leasehold estate if this Moﬂgage is-on a'leasehold) are herein referred to as the "Property",

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to
maortgage, grant and convey the Property, that the Property is unencumbered, except for

and that Borrower will warrant and defend generally the title to the property against all other claims and demands,
subject to any declarations, easements or restrictions listed in a schedule of exceptions to coverage in any title
insurance policy insuring Lender's interest in the Proparty.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on
the indebtedness evideiiced by the Note, and late and other applicable charges as provided in the Note.

2, Applicaijon of Payme:nis, Unless applicable law on the Note provide otherwise, all payments received by
Lender under the Note and paragrarh 1 hereof shall be applied by Lender first to interest payable on amounts
disbursed by Lender under Paragranh € then to principal of the amounts disbursed by Lender under Paragraph 6,
then to interest payable on the Note, and thein to the Principal of the Note,

3 Charges: Liens. Borrower shall pay ail taxes, assessments and other charges, fines and impositions
attributabie to the Property which may attain a prioris-over this Mortgage, and leasehold payments or ground rents if
any, by Borrower making payment, when due, directiv-ia the payee thereof. Borrower shall promptiy furnish to
LLender all nolices of amounts due under this Paragranh and in the event Borrower shall make payment directly,
Borrower shall promptly furnish to Lender receipts evider'cine such payments. Borrower shall promptly discharge
any lien which has pricrity over this Murtgage; provided, that Porrower shall not be required to discharge any such
lien so long as Borrower shall agree in writing to the payment of t“e obligation secured by such lien in a manner
acceptable to Lender, or shall in good faith contest such lien by, oI dafend enforcement of the lien or forfeiture of the

Property or any pant thereof.

4. Hazard Insurance. Borrower shall keep the improvements now exisiing o hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended covercge! and such other hazards as
L.ender may require and in such amounts and for such periods as Lender may requi'e; provided, that Lender shall
not require that the amount of such coverage exceed that amount of coverage required te-pay the sums secured by

- 4} this Mortgage.

rovided that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid by

%{35‘ The Insurance Carrier providing the insurance shall be chosen by Borrower subject to upproval by Lender,
P

:7) Borrower making payment, when due, directly to the insurance carrier.

All insurance polices and renewais thereof shall be in form acceptable to Lender and shall include a standard

--mortgage clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and
- renewals thereof, and Borrower shall promptly furnish to Lender all renewal notices and all receipts of said

premiums. In the event of loss, Borrower shall give prampt notice to the insurance carrier and Lender, Lender may
make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, provided such restoration or repair is economically feasible or it the security of this
Mortgage is not thereby impaired. |f such restoration or repair is not economically feasible or if the security of this
Morigage would be impaired, the insurance proceeds shall be applied to the sums secured by this Moitgage, with the
excess, if any, paid to Borrower. |f the Property is abandoned by Borrower, or if Borrower fails to respond to Lender
within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to seftie a claim
for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at L.ender's option either to
restoration or repalr of the property or to the sums secured by this Mortgage.
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Unless Lender and Borrower otherwise agree in writing, any such application of proceeds {0 principal shall not exceed or
postpone the due date of the periodic payments referred to in Paragraph 1 hereof or change the amount of such payments. If
under Paragraph 18 hereof the Property is acquired by Lender, all right, title and interest ¢! Borrower in and to any insurance
palicies and in and to the proceeds thereof resulting from damage 1 the Property prior to the sale or acquisition shall pass 1o
Lender to the extent of the sums secured by this Mortyage immediately prior to such sale or acquisition.

5, Preservation and Malntenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Barrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Proparty and shall
comply with the provisions of any lease if this Mortgage is on a leasehold. I this Mortgage is on a unit in a condominium cr a
planried unit development, Barrowar shall perform all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents. 1f a condominium or planned unit development rider is executed by Borrower and
recorded together with this Mortgage the covenants and agreements of such rider shall be incorporated into and shall amend and
supplement the covenants and agreamants of this Mortgage as it the rider were a part hereof.

6. Protection-u! Lender's Security. If Borrower fails to perform the covenants and agieements contained in this
Mortgage, or if any sctierar proceeding is commenced which materially affects Lender's interest in the Property, including, but not
limited to eminent domair, Aisolvency, code enfarcement, or arrangements or proceedings involving a bankrupt or decedent, then
Lender at Lender's oplioi, upaa nolice to Borrower, may make such appearances, disburse such sums and take such action as is
necessary to protect Lender's intzrert, including, but not lirnited 1o, disbursement of reasonable atiorney’s fees and entry upen the
Property to make repairs.

Borrawer shall faithfully and fullv.comply with and abide by every term, covenant and condition of any supertior mortgage
or mortgages presently encumbering tha.riperty. A default or delinquency under any superior morigage or morigages shall
automatically and immediately constitute a defaricunder this Mortgage. Lender is exprassly authorized at its option 1o advance all
SUMS NECessaTy 1o keep any superior mertgagy or morigages in good standing, and all sums so advanced, together with interest
shall be subject to the provisions of this Paragraph % of this Mortgage., Borrewer agrees not to make any agreement with the
holder of any superior mortgage that in any way shall/madify, change, alter or extend any of the tarms or conditions of that
superior morgage nor shall Barrowar request or accept eny future advances under that supenior mortgage, without the express
written consent of Lender.

Any amounts disbursed by Lender pursuant to this [“aragraph 6, with interest thereon, shali become additional
indebtedness of Borrower secured by this Mortgage. Unless boriowsr and Lender agree (o other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereol and shall bear interest from the date
of disbursement at the rate payable from time to time on outstanding princ’a’ under the Note unless payment of interest at such
rate would be contrary to applicable faw, in which event such amounts shau bear.inierest at the highest rate permissible under
applicable law. Nothing contained in this Paragraph 6 shall require Lender to incu. any expense or take any action hereunder.

7. inspectlon. Lender may make or cause to be made reasonable entries upor-ard-inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonabies cause therefor related to Lender's
interest in the Property.

8, Condemnation. The praceeds of any award or claim for damages, direct or consequentizi, /i connaction with any
condemnation or other taking of the Property, or pan thereot, or for conveyance in lieu of condamnatiors are hereby assigned and
shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by iz Mortgage, with
the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise agree
in wriling, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds as is equal {o that
proportion which the amount of the sums secured by this Mortgage immediately prior to the date of taking bears to the fair market
value of the Property immediately prior to the date of taking with the balance of the proceeds paid to Barrower,

{4 the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers 1o make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afler the date such notice is maifed,
Lender is authorized to collect and apply the proceeds at Lender's option, either to restoration or repair of the Property or to the
sums secured by this Mortgage.

' Unless Lender and Borrower otherwise agree in writing, any such application of preceeds lo principal shall not extend or
postpane the due date of the periodic payments referred to in Paragraph 1 herecf or change the amount of such payments.
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g, Borrower Not Released, Extension of the time for payment or moditication of payment of the sums secured by
this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any
manner, the liability of the original Borrower and Borrower's successars in interest. Lender shall not be required to
commence proceedings against such successor or refuse to extend time for payment or otherwise modify payment
of sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's

sUECESS0rs in interest,

10. Forbearance by Lender Not a Walver. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by avplicable law, shall not be a waiver of or preciude the exercise of any such right
or remedy. The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be 2
waiver of Lender's right to accelerate the maturity of the indebtedness secured by this Mortgage.

11. Remadies Cumulative, Aliremeaies provided inthis Mortgage are distinct and cumulative to any other right or
remedy under tvis Mortgage or afforded by law or equity, and may be exercised concurrently, independently or

successively.

12. Successors und Assigns Bound; Joint and Several Liabllity; Captions. The covenants and agreements
herein contained shall bind, @nd the rights hereunder shall insure to, the respective successors and assigns of
L.ender and Borrower, subject (o he provisions of Paragraph 16 hereof, Al covenants and agreements of Borrawer
shall be joint and several, The-captinns and headings of Paragraphs of this Mortgage are for convenience only and
are not {o be used to interpret or deting tw provisions hereaf,

13, Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for In this Mortgage shall big given by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Rorrower may designate by notice to Lender as pravided herein,
and (b) any notice to Lender shall be given by certifier-mail, return receipt requested, lo Lender's address stated
herein or to such other address as Lender may designate by notice to Borrower as provided herein. Any notice
provided for in this Mortgage shall be desmed to have been given tc Borrower or Lender when given in this manner

designated.

14, Uniform Mortgage; Governing Laws; Severability. This fr7in of mortgage combines uniform covenants for
national use and non-uniform covenants with limited variations by jLisdistion to constitute a uniform security
instrument covering real property, This Mortgage shall be governed by ino law of the jurisdiction in which the
Property is located. [nthe event that any provision or clause of this Mortgage o the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Mortgage or the Note whizi san be given effect without the
conflicting provision, and to this end the provisions of the Mcrtgage and the Note are davlared to be severable,

15. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and/af-this Mortgage at the
time of execution or after recordation hereof.

16, Transfer of the Property; Assumption, In the event that the legal or equitable tille of aiy oroperty or pan
thereof secunng this Mortgage becomes vested in a person other than the borrower named in this instrument, or in
the event of assignment, sale, transfer, pledge, or mortgage of the beneficial interest of the land trust making this
martgage; or in the event of an instaliment sale of the property securing this Mortgage, excluding (a) the creation of a
lien or géncumbrance subordinate to this Mortgage, (b) the creation of a purchase money security interest for
household appliances, {c) a transfer by devise or descent or by operation of law upon the death of & joint tenant or
(d) the grant of any leasehold interest of three years or less not containing an option to purchase, Lender may, at
Lender's option, declare all the sums secured by this Mortgage to be immediately due and payable. Lender shall
have waived such option lo accelerate if, prior to the sale or transfer, or in the event of any assignment or transfer of
the beneficial interest of the trust executing this instrument, Lender and the person to whom the Property is to be

sold or transferred, or the person to wham the assignment or transfer of the beneficial interest is to be made, reach

agreement in writing that the credit of such person is satistactory to Lender and that the interest payable on the sums
secured by this Mortgage shall be at such rate as Lender shall request. If Lender has waived the option to accelerate
provided in this Paragraph 16, and if Borrower's successor in interest has executed a written assumption agreement
accepted in writing by Lender, Lender shall release Borrower from all obligations under this Mortgage and the Note.
1851CL Page 4 of G 12/84
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It Lender exercises such option o acceierate, Lender shaill mail Borrower notice of acceleration in
accordance with Paragraph 13 hereof. Such notice shall provide a period of not fess that 30 days from the date the
notice is mailed within which Barrower may pay the sums declared due. !f Borrower fails to pay such sums prior to
the expiration of such period, Lender may, without further notice or demand on Borrower, invoke any remedies
permitted by Paragraph 18 hereof.

17. Obtigatory Advances, This Mortgage secures the repayment of certain sums advanced to the Borrower
under the Equity Agreement and Promisscry Note. Provided Borrower is not in default with respect to any covenant
or agreement under the terms of this Mortgage, and the Equity Agreement and Promissory Note, including the
covenants to pay when due any sums secured by this Mortgage, Lender is obligated from time to time and upon
demand of Borrower to advance such additional sums requested by Borrower up to the total face amount of this

Mortgage.

18. Accelerailon;Remedies. Except as provided in Paragraph 16 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by
this Mortgage, Lender. rrior to acceleration. shall mail notice to Borrower as provided in Paragraph 13 hereof
specifying (1) the Breazi:{2)-the action required to cure such breach; (3) a date, not less than 30 days from the date
the notice is mailed to Bortawer; by which such breach must be ciired; and (4) that failure to cure such breach on ar
before the date specified in the nutice may rasult in acceleration of the sum secured by this Morlgage, foreclosure
by judicial proceeding and sale-2i'ine property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to asserl il the foreclosure proceeding the non-existence of a default or any other defense
of Borrower to acceleration and foreclcsure M the breach is not cured on or before the date spacified in the notice,
Lender at Lender's option may deciare all 2t the sums secured by this Mortgage to be immediately due and payable
without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in
such proceeding all expenses of foreclosure, indiurirg, but not fimited to, reasonable altorney’s fees, and costs of
documentary evidence, abstracts and title reports.

18, Borrower's Right to Reinstate. Notwithstandiig Lender's acceleration of the sums secured by this
Mortgage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mengage
discontinued at any time prior to entry of a judgment enforcing (hiz *ortgage if; {a) Borrower pay Lender all sums
which would be then due under this Mortgage, had no acceleration‘occurred; (b) Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (s Sorrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreemenis of Borrowr: contained in this Mortgage and in
enforcing Lender's remedies as provided in Paragraph 18 hereof, including, ©et not limited to, reasonable attorney's
fees; and (d) Borrower takes such action and pays all expenses as Lender may rzasinably require to assure that the
lien of this Mortgage, Lender's interest in the Property and Borrower's obligation (o pay the sums secured by this
Mortgage shall continue unimpaired, Upon such payment and cure by Borrower, this Mortgage and the obligations
secured hereby shall remain in full force and effect as if no acceleration had occurred.

”~

20. Assignment of Rents; Appointment of Recelver, Lender in Possession. Ag additional security ¢
hereunder, Borrower hereby assigns o Lender the rents of the Property, provided that Borrowe: shall, prior to (D
acceleration under Paragraph 18 hereof or abandonment of the Property, have the right to collect and retain such {J
rents as they become due and payable.

Upon acceleration under Paragraph 18 hereof or abandonment of the Property and at any time prior to the
expiration of any period of redemption fcilowing judicial sale, Lender, in person, by agent or by judicially appointed
receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of the
Preperty including those past due. All rents collected by Lender or the receiver shall be applied first to payment of
the costs of management of the Proparty and collection of the costs of management of the Property and collection of
rents, including, but not limited to receiver's fees, premiums on receiver's bonds and reasonable atlorney's fees and
then to the sums secured by this Mortgage. Lender and the receiver shall be liable to account only for those rents
actually received.

21. Release. Upon payment of all sums secured by this Mortgage on the Expiration Date of the Naots, or upon
the writlen request of Borrower {if prior {o the final due date with all sums having been paid} Lender shall release this
Mortgage without charge to Borrower, Borrower shall pay ail costs of recordatian, it any. 1BE1GL Paga 5 of & 12/58
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22,  Walver of Homestead, Borrower hereby waives all right of homestead exemption in the Property.

23, Land Trust Mortgage. Borrower as Trustee expressly subordinates to the lien of this Mortgage, and any
extension or renewal thereof, Borrower's right to a lien for advances made by Borrower under the terms of the Trust
Agreement described above, and for costs, attorney's fees and compensation. - This Mortgage is executed by
Borrower, not personally but as Trustee as aforesaid, in the exercise of the power and authority conferred upon and
vested in Borrower as such Trustee, and it is expressly understood and agreed by Lender and by every person now
ar hereafter claiming any right or security hereunder that nothing contained herein or in the Note secured by this
Mortgage shall be construed as creating any persenal liability on Borrower.

24, Borrower's Address. Nolices mailed to Borrower pursuant to paragraph 13 hereof shall be mailed to
Borrower at the following address in lieu of the Property Address:

2s, This document represents the total agreement between the paries and said agreement shall not be orally
modified without the ‘ex;ress written consent of all parties hereto.

IN WITNESS WHEREOF, Midwiet Trust Services, Inc. Successor Trustee to Midwest Bank and Trust
not personally but as Trustee as aforc:asd has caused these presents to be signed by its Land Trust Administrator
Reesidant, and its corporate seal to benireunto affixed and attested by its Asst. Trust Officer gassary, this

29th day of November, 1996 AD.

ompany

Midwest Trust Services, Inc., Successor Trustee
to Midwest Bank and Trust Company, U/T/A #79-06-

ATTEST: :
3001 As Trustee s alojgsaid not personulty
a/uﬂvl_ /g‘#ﬂp@’l sy e
Asst. Trusf)OTfigerSexsn
MIDWEST K AND TRUST CO MIDWEST BAIK AND TRUST CU
o |
& STATE OF ILLINOIS } SEE E"\C“LPAJO?Y .
w4 ) S8 kaTTACHLD T0 AND
gg COUNTY OF  Cook ) DE PART HEREOF
3
fop. I, Cathy Gluecklich . a Notary Public, in and for said Count!, in the state aforesaid, DO
HEREBY CERTIFY, THAT Emily S. Mentone, Land Trust Administrator Prasidanty
- of Midwest Trust Services, Inc. and Cindy Sydor, Assistant Trust Officer o]

Rrxzretanyof said corporation, who are personally known to me to bethe same persons
- whose names are subscribed to the foregoing instrument as such Land Trust Administrator - fvzsidant, and
ASSL Trust Officer SEBIGURKrespeclively, appeared before me this day in person and ackriowledged that they signed
. and delivered the said instrument as their own free and voluntary act and as the free and voluntary act of said

corporation, as Trustee as aforesaid for the uses and purposes therein set forth; and the said Land Trust Admin.
Hepetank then and there acknowledged that she , as custodian of
the corporate seal of said corporation, did affix said seal fo said instrument as own free and voluntary aci and as the

free and voluntary act of said corporation, as Trustee as aforesaid, for the uses and purposes therein set forth.

GIVEN und Wm@&akw Jth day November, 1296 AD.

"OFFICIAL SEAL"
CATHY GLUECKLICH N A e
Notary Public, Stale of Wrois AL M

My Commission Expires 01/14100
e

Nolary Publlc

My commission expites:
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THIS RIDER IS ATTACHED TO AND FORMS PART OF CERTAIN MORTGAGE
DATED NOVEMBER 28, 1896 AND EXECUTED BY MIDWEST TRUST SERVICES
INC., SUCCESSOR TO MIDWEST BANK AND TRUST COMPANY, AS TRUSTEE,
UNDER TRUST AGREEMENT #79-06-3001:

This Mortgage is executed by Midwest Trust Services, Inc., Successor Trustee to
Midwest Bank and Trust Cempany, not personally, but as Trustee as aforesaid, in
the exercise.of the power and authority conferred upon and vested in it as such
Trustee, aid.it is expressly understood and agreed by the mortgage herein and
by every persor-now or hereafter claiming any right or security hereunder that
nothing contairsd herein or in the note secured by this mortgage shall be
construed as cresting any liability on Midwest Trust Services, Inc., Midwest
Bank and Trust Compzny or o¢n any of the beneficiaries under said trust
agreement personally %o/ pay said note or any interest that may accrue thereon,
or any indebtedness -cccruing hereunder or to perform any covenants either
express or implied hereip .contained, all such liability, if any, being
expressly waived, and that any recovery on this mortgage and the note secured
hereby shall be solely against and out of the property hereby conveyed by
enforcement of the provisions hereol and of said note, but this waiver shall in
ro way affect the personal liabilicy of any cosigner, endorser or guarantor of
said note,

MIDWEST TRUST SERVICES, INC., AS TRUSIEX AFORESAID MAKES NO STATEMENTS,
REPRESENTATIONS OR wARRANTIES WHATSOEVER - BZGARDING ENVIRONMENTAL MATTERS OR
REGARDING MORTGAGE CLAUSE ENTITLED ¥HAZARUOUS SUBSTANCES". REFER TO THE
EXCULPATORY CLAUSE ABOVE.
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