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MORTGAGE

1318395038

Loan ID: 9355553

A,
THIS MORTGAGE ("Security lnstruoent”) is wiven on August 26th, 1996 : .
The Morigagor is .

RAYMOND W. KLICH, MARRIED TO MAURELN KLICH

("Borrower"). This Security Instrument is given (o

ALLIANCE MORTGAGE CORPORATION

which is organized aid existing voder the liws off THE S‘I‘A‘I_"E! F ILLINOIS
whose address is 1640 S, ARDMORE, VILLA PARK,

.

. and
IL™ 60181
("Lender”), Borrower owes Lended the orincipat sum of
Eighty Three Thousand One Hundred Fifty and no/100

LYSZ696

Dollars (U.S. § 83,150.00 ).
This debt is evidenced by Borrower’s pote dated the same date as this Security Instrument ("Note"), which

provides for monthly payments, with the full debe, if not paid earlier, due and payahle on
2026

September ist,
. This Security Instrument secures w Lender: (a) the repayment of the debt evidenced by the

Note, with interest, and all renewals, extensions and modifications of the Note: (b} the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (&) the performance

FHA [Hinois Mortgage - 4/96
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e of Barrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
B does hereby moctgage, gramt and cotvey o the Lender the following  deseribed  property located in
i COOK County, Nlinois:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF.

Li10N. 20-10-121-002-0000
P.I.N. 20-10-121-003-0000

Ttem #: XXX \

which has the address of 205 EAST 50TH STREET, CHICAGO [Strect, Cily],
(Hinois 606815 [7ip Codef ("Property Address™),

TOGETHER WITH all the improvements now or hereafier erected on the propenty, and all easesients,
appurtenances and fixtures now or-léraaiter a part of the property, Al replacements and additions shalt aiso be
cavered by this Security Instrument, All of (e foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borromen is lawfully seized of the estate hereby conveyed and has dhe right
morgage, grant and convey the Property and Mt the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend peneradly the triiio the Property against all claims and demands, subject 1o any
encumbrances ot record.

THIS SECURITY INSTRUMENT combines uniforns covenants for national use and non-unifom covenams
with limited variations by jurisdiction to constitute a boiform sceority insirument covering real property.

Borrower und Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Inierest and Late Charge. Borrower siellpay when dug dhe principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note:

2, Monthly Payment of Taxes, tnsurance and Other Charges. Burrower shall include in cach monthly
payiient, together with the principal and interest as set forth in the Note and any Jae charges, a sum for (4] taxes and
special assessments levied or 1o be levied against the Property, (b) leaschold payments or ground rents on lhc%
Property, and {¢) premiums for insurance required under paragraph 4. Inany year in which che Lender must pay a de
mortgage insurance premiuat o the Secretary of Housing and Urban Development ("Secretary”),or.in any year in vl
which such premium would have been reguired i Lender stll beld the Security Insirument, eactapanihly payment
shall also include either: (i) a sum for the annual mortgage fusurance premim 1o be paid by Lender o 2 Secretary,
or (ii) » monthly charge instead of 4 mortgage nsurance premium if this Security Tustrument is held by ihe Secretary, d
in 4 reasonable amouns 1o be determined by the Secretary. Except for the monthly charge by the Secretary, these
irems ate called "Escrow ltems” and the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, colfect and hold amoums for Escrow lems in an aggregate amount not 10 exceed (he
maxinum. amount that may be required for Barrower's eserow account under the Real Estate Seutlement Pracedures
Act of 1974, 12 U.S.C. Section 2601 ef seq, and implementing regufations, 24 CFR Part 3300, as they may be
amended from time w time ("RESPA"), except that the cushion or reserve permitied by RESPA for ummnticipated
disbursements or disbursentents before the Borrower’s payments are available i the account may not be based on
amounts due for the mortgage insurance premium,
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If the amounts held by Lender for Escrow ltems exceed the amounts permitted 1o be lield by RESPA, Lender

I shiall account to Borrawer for the excess fuuds as required by RESPA. 1f the amounts of funds hefd by Lender at any

;g time is not sufficient to pay te Escrow Items when due, Lender may notify the Borrower and require Borrower o
g i make up the shortage as permined by RESPA,

The Escrow Funds are pledged as additional seeurity for all sums secured by this Security Instrument. If

Borrower tenders to Lender the full payment of all such sums, Borrower's account shadl be credited with the halance
remaining for all installment ttems {a), (b, and () and any moregage insurance premivme installment that Lender has
not become obligated to pay to the Secretary, and Lender shall prompily refund any excess funds to Borrower,
Immediately prior o a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance renaining for all installments for items (a), (b}, and {}.

3. Application of Paymenis. All payments under paragraphs | and 2 shall be upplied by Letder as follows:

Firgt, to'the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead-of e monthly mortgage insurance premium;

Second, to aty ares, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premivmsas ceauired;

Third, to imerest dos ander the Note;

Fourth, W awortization ot the principal of the Note; and

Fifth, to late charges dueinder the Note,

4. Fire, Fleod and Other Hozard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erecied, aoainst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insuracce shall be maintained in the amounts andd for the periods that Lender
requires. Borrower shall also insure all improvements on the Property, whether now in existence or subseuently
erected, against loss by foads to the extent reqaind by the Secretary, All insurance shal) be carried with companies
approved hy Lender, The insurance policies and an; renewals shall be held by Lender and shall include loss payahle
clauses in favor of, and i a form acceptable w, Lender

In the event of loss, Borrower shall give Lender inomediate notice by mail. Lender may make proof of loss if not
made prompety by Borrower, Each insurince company conesipzd is hereby authorized and directed to make piayment
for such loss directly to Lender, instead of to Borrower and-ie-Lender jointly. All or any part of the insurance
praceeds may be applied by Lender, at its option, either (a) to the szduction of the indebtedniess under the Note and
this Security Instrunient, first to any delinguent amounts applied in th=order in paragraph 3, and then to prepayntent
of principal, or (b) to the restoration ar repatr of the damaged Property, Any application ol the proceeds to the
principal shall not extent or postpone the due date of the monthly paymenis wirich are referred w in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an Wnount required to pay all outstanding
itlehtedaess under the Note and this Security Tnstrument shall be paid 10 the entity luaify entitled thereto.

In the event of foreclosure of this Security Instrument or achter teansfer of title 10 the Property that extinguishes
the indebtedness, all right, tide and tnerest of Borrower in and to insurance policies intorce shall pass to the
purchaser,

S. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowet’s foan Application; '
Leascholds, Borrower shalt occupy, establish, and use the Property s Borrower'’s prinieipal resiaence within sixty
days after the execution of this Security Instrument (or within sixty days of a later sile or transfer-ofe Property)
and shall continue w oceupy the Property as Borrower™s principal residence for at least one year atier the die of
occupancy, unless Lender determines that requirenient will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control, Borrower shall unotify Lender of any extenuating
circumstances. Borrower shall not commic waste or destroy, damage or substantiably change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Praperty is vacant
or abandoned or the fvan is in default, Lender may take reasonable uction to protect and preserve such vacant or

Y 1GZ6I6
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abandoned Property, Borrower shall also be in defaube i Borrower, during the loan application process, gave

matcrially false or inaccurate information or staements o Lender (or failed to provide Lender with any material
v information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
‘} leasehold, Borrower shall comply with the provisions of the lease. 1f Borrower scquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemmation, are
hereby assigned and sball be paid w0 Lender to the extent of the full amount of the indebredness that remains unpatd
under the Note and this Security Instrument. Lender shall apply such proceeds o the reduction of the indebtedness
under the Note.and this Security Instrument, first o any delinquent amounts applied in the order provided in
paragraph 3, < then to prepayment of prineipal. Any upplication of the praceeds to the principal shall not extend or
postpane the due-dat= of the mombly payments, which are referred to in paragraph 2, or change the amount of such
payments.  Any extess proceeds over an amount required o pay all outstanding indebtedness utler the Note and this
Security Instrument sita!! re-naid to the entity legally entitled thereto,

7. Charges to Borrover and Protection of Lender’s Rights in the Property, Borrower shall pay all
governmental o municipal charses, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time directy o the emtity which is awed the payment. I fiilure (0 pay would adversely afteet
Lender’s imterest in the Property, vpoa Lender's request Borrower shall prompely furnish to Lender receipts
evidencing these payments.

If Borrower fails to make these paynints or the payments required by paragraph 2, or fails to perform any otlier
covenants and agreements contuined in this Secpuity lustrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as « proveeding in bankruptcy, for condemnation or to enforce laws or
regufations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's
rights in e Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2,

Any amounts dishursed by Lender under this paragreginshall hecome an additional debe of Borrower and be
secured by this Security Instrument. These amounts shall bea: interest from the date of disbursement, at the Note
rate, and at the option of Lender, shall be immediately due and payable,

Barrower shall promptly discharge any lien which has priority oy'er this Security Instrument unless Borrower:
(1) agrees in writing to the payment of the obligation secured byt lien-in a manner acceptable to Lender; (b)
contests in good faith the lien by, ot defends against enforcement of tiiz tienoin, Jegal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien; or (¢) seoxies from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument, T Lender determines that any part
of the Property is subject to & lien which may attain priotity over this Securky Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one oraore of the actions set torth
above within 10 days of the giving of netice.

8. Fees, Lender may colfect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

{a) Default. Lender may, except as limited by regulations issued by the Secretary, in the(case of payment
defaults, require immediate payment in full of all sums secured by this Security lustrument if:
(1) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, o
(i) Borrower defaults by failing, for a period of thirty days, w perform any other obligations contained
tn this Security lnstrument.
{b} Sale Without Credit Appraval. Lender shall, if permitted by applicable law (including Section 341{d)
of the Garn-St. Germain Depository Insticutions Act of 1982, 12 U.S.C, 1701}-3(d)) and with the prior
approval of the Secretary, require immediate payment in full of afl sums secured by this Security Instrument
if:

24152696
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(i) All or part of the Property, or a heneficial interest in a trust owning all or part of the Property, is sold

or otherwise transferred {other thian by devise or descent), und

(iiy The Property is not oceupied by the purchasci or grantee as his or her principal residence, or the

purchaser or grantee does so oceupy the Property but his or her credit has not been approved in

accardance with the requirements of die Secretary.
{c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect 1o subsequent events,
{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require inimediate payment in full and foreclose if not
paid, This Seeprity Instrument does not authorize acceleration or foreclosure if not permitted by reguiations
of the Secretary,
(e) ior.gage Not Insured. Borrower agrees that if this Security [nstrument and the Note are not determined
to be elgible for insurance under the National Housing Act within 60 days from the daie hereof, Lender
may, at wsoption, require immediate payment in full of all sums secured by thiy Security Instrument, A
written stalemupsof any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to inzups™this Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwihsanding the forepoing, this option may not he exercised by Lender when the
unavailability of insarance is solely due w Lender's failure 0 remit a morigage insurance premium to the
Secretary.

10. Reinstatement. Borrower has zocieht 0 he reinstated if Lender has required inmmediate payment in tull
because of Borrower’s failure o pay an amount due under the Note or this Security lnstrument, This right applies
even after foreclosure proceedings are instimted. To reinstate the Security Instrument, Borrower shall tender in a
fump sum all amounts required o bring Borrowe: s account corrent including, o the extent they are obligations of
Borrower under this Security Instrument, foreclosur: costs and reasonable and customary attorneys® fees and expenses
properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as 4t Lender had not required immediate payment in full,
However, Lender is pot required to permit reinstatemens if: (1) Lender has accepted reinstawment after the
commencement of forectosure proceedings within two years imrieciately preceding the copmencement of a current
foreclosure proceeding, (i) reinstatement will preciude foreclosure” on different grounds in the fuure, or (i)
reinstatement will adversely aftect the priority of the lien created by-tiis Seenrity Instrument,

11, Borrower Not Released; Forbearance By Lender Nol a Wawer. Extension of the time of paymem or
modification of amortization of the sums secured by this Security Instrumen: sianted by Leader (o any successor in
interest of Borrower shall not operate to release the lability of the original Borimeer or Borrower's sucecessar in
imerest, Lender shall not be requited to commence proceedings against any succensor 81 interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Bistrument by reason of any
demand made by the original Batrower or Borrower's successors in interest, Any forbearanes by Lender in exercising
any right or remedy shall not be & waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covénzais and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower) subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shail be joint and several. Any/ Lorrower who
co-signs this Security Instrument bur does not execute the Note: (a) iy co-sipning this Security lastrument only to
murtgage, grant and convey that Borrower’s interest in the Property under the terms of ¢his Security Instrument; (b)
is not personafly obligated to pay the sums secured by this Security Instrument; and (v} agrees that Lender and any
other Borrower may agree to extend, modify, forhear or make any accommodations with regard to the terms of this
Security Instruiient or the Note without that Borrower’s consent,
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13, Notices. Any notice 10 Borrower provided for in this Security Insteument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another methud, The notice shall be directed ©
the Property Address or any other address Borrower designates by netice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herein ot any address Lender designates by notice 0 Borrower,
Any nutice provided for in this Security fnstrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph,

14, Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction ia wiich the Property is located. 1n the event that any provision or clause of this Security Instrument
or the Note conflicts with applicahle law, such conflict shall not affect other provisions of this Security lastrument or
the Note which can be given effect without the couflicting provision, To this end the provisions of this Security
Instrument and the Note are declared 1o be severable,

i5. Beviowsr's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

16. Hazardous Srhstances, Borrower shall not cavse or permit the presence, use, disposal, storage. or release
of any Hazardous Substzaces on or in the Property. Borrower shall not do, nor allow unyone ¢lse 1o do, anything
atfecting the Property thais ia violation of any Envirommental Law, The preceding two sentences shall not apply o
the presence, use, or storagy on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate te-formal residential uses and to maintenance of the Property.

Borrower shall promptly give Lepdsewritten notice of any investigation, claim, demand, lawsuit or other action
by any govermmental or regulatory agéncy o private party involving the Property and any Hazardous Substance or
Environmenal Law of which Borrower has actual knowledge. 1t Borrower learns, or is notified by any governmental
or regulatory authority, that any remaval or cther remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necelsary cemedial actions in accordance with Environmental Law,

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or haziwdous
substances by Environmental Law and the followingsubstances: gasoling, Keroseng, other flammable or toxic
petraleun: praducts, toxic pesticides and herbicides, volatie sotvents, materials conraining asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 16, "Eivironmental Law" nieans federal laws and laws of the
jurisdiction where the Property is focated that relate 1o health, sdiety or environmental protection.

MON-UNIFORM COVENANTS. Borrower and Lender further coverna and agree as follows:

i7. Assignment of Rents. Borrower unconditionally ussigns and tracsfer, o Lender all the rents and revenues
of the Property. Borrower autharizes Lender or Lender's agents to collect tw/rats and revenues and hereby directs
each tenant of the Property to pay the rents to Lender or Lender's agents. Rowsver, prior o Lender’s notice to
Borrower of Borrower’s hredch of any covenaut or agreement in the Security [nstreaeinty Borrower shall collect and
receive all rents and revenues of the Property as trustee for thie benefic of Lender and Bermower, This assignment of
rents constituces at absolure assignment and not an assigument for additonal security only,

If Lender gives notice of breach to Borrower: () all rents received by Borrower shall he leld by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; £ Lender shall be
entitled to coblect and receive all of the remts of the Property; and {¢) each tenant of the Property shall nay all rents
due and unpaid (0 Lender or Lender's agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will ot perform any act that wnu]%
prevent Lender from exercising its rights under this paragraph 17. .

Lender shall not be required ro enter upon, take control of or maintain the Property before or after giving notice
of breach 1o Borrower, However, Lender or a judicially appeinied receiver may do so 2t any time there is a breach,

Any application of rents shall not cure or waive any default or invalidace any other right or remedy of Lender, This

assignment of rents of die Praperty shall terminate when the debt secured by the Security Instrement is paid in full,

N
@éﬂ,R{lLl [EELE Pago 6ot B initiate: (\"’UK '




&1
e




UNOFFICIAL COPY

18. Foreclosure Procedure, if Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited {o, rensonable
attorneys” fees and costs of title evidence,

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.8.C, 3751 et seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law,

19. Reieasc..Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withouscharge  Borrower, Borrower shall pay any recordation costs.

20, Waiver of Hursiead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the caviaants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements O this Security Instrument as i the rider(s) were a part of this Security
Instrument. [Clizek applicable box(es)].

Condominium Rider @ Crowing Equity Rider Other [specify|

Planued Unit Development Rider (' Craduated Payment Rider REHABILITATION LOAN RIDER
NON-DOWNER OCCUPANCY RIDER

"PROVISIONS PERTAINING TO RELEASES ARI ACONTAINED IN THE
AEHABILITATION RIDER WHICH IS ATTACHED 7% THIS MORTGAGE."
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BY SIGNING BELOW, Borrower accepts and agrees (o the tertas contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.
Witnesses:

-2 b . {Seal)
RKYMUND W, KLICH -Horrower

o (Seal}

-Horrower

2 {Seal) (Seah)

~Borrower -Borrower

{Seal) {Sealy

-Borrower -Borrower

__{Sealy , {Sen))
Barovier -Borpower

STA" I'E OF lLLl 018, | CCOK County ss:
T\“Q \J“ “S\QX\ & . 4 Notary-Zublic in and for said county and state do hereby centify

thal
RAYMOND W. XKLICH

, personally known to me to be dhe siie person(s) wihose name(s)
subscribed 10 the foregoing instrument, appedred hefore me this day in person, and acknowdedzed that  HE
signed and delivered the said instrument as HIS free and voluntary act, for the ases avd purposes therein
set forth,
Given under my tand and official seal, this 26th duy of August L1896

mefm}

My Commission Expires:

e ey

“OFFICIAL SEAL" {

TAMMY M. ZQUBEK 5
Notary Public, State of Iliinois

My Gommission Explres 4 /29 /98 é

Notary Public

z.t?tszms |
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STREET ADDRESS: 205 EAST SOTH STREET
CITY: CHICAGO COUNTY: COOK
TAX NUMEER: 20-10-121-002-0000

LEGAL DESCRIPTION:

PARCEL: 1:

LOT 2 IN H. C. SEAMAN’S RESUBDIVISION OF LOT 1, 2, 3 EXCEPT THE SOUTH 25 FEET OF LOT 3

IN SUBDIVISION OF WEST 1/2 OF BLCCK 4 IN CHAS BUSBY'S SUBDIVISION OF SOUTH 1/2 OF SOUTH
EAST 1/4 OF NORTHWEST 1/4 OF SECTION 10, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PARCEL 2:

LOT 3 IN H. C. SEAMAN’S RESUBDIVISION OF LOT 1, 2, 3 EXCEPT THE SOUTH 25 FEET OF LQT 3
IN THE SUBDIVISION OF WEST 1/2 OF BLOCK 4 IN CHAS BUSBY'S SUBDIVISION CF SOQUTH 1/2 OF
SOUTH EAST 1/4-OF WNORTHWEST 1/4 OF SECTION 1Q, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIZAL MERIDIAN, IN COOK COUNTY, ILLINOIS

ULEGALD
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FHA Case No.
1318395038

Loan # 9355553

REHABILITATION LOAN RIDER

THIS REHABILITATION LOAN RIDER is mude this 26th tay of  August :
1996 , dntd iy incorporated into and shall be deemed o amend amd supplement the Mortgage, Deed of Trust
or Security Deed (*"Seeurity loserument””) of the same date given by the undersigned (' Borrower’’) to secure
Borrower' s Nide to

ALLIANCE MORTGAGE CORPORATION
(" Lender™y of thie sume date and covering the Property deseribed in the Security Tnstrument and located at:

205 /ERST 50TH STREET, CHICAGO, ILLINQIS 60615
[Property Address|
ADDITIONAL COVENAMTS. in addition to the covenants and agreements made in e Security
lstrunseat, Borrower and Lender turthercovenant and agree as follows:

A, Loan proceeds are to be advaiced for the premises in accordance with the Rehabilitation Loan

Agreement dated August 20,1556 . between Borrower and Lender, Thig
agreement is incorported by refereric and made a pare of dhis Security Instrument. No advances
shall be made unless approved hy a Dirert Endorsement Underwriter or the Assistant Secretary of
Housing - Federal Housing Commission, Lepaisvent of Housing and Urban Developnient,
If the rehabilitation is not properly compicied, performed with reasonable diligence, or is
discontinued at any time except for strikes or lovkeais, the lender is vested with full authority to
tuke the necessary sieps to protect the rehabilitation 'mprovements and property from ham,
continue existing contracts or enter into necessary contr:zis 10 complete the rehabilitation, Al sums
expended for such protection, exclusive of (he advances or the principal indebtedness, shalf be
added to the principa) indebredness, and secured by the Securtey Jostrument and be due and payable
on denrand with interest as set out in the Note,

C. If Borrower fails to make any payment or to perform any obligation rader the foan, including the
cammencement, progress and completion provisions of the Rehabilitation Loan Agreement, and

/ﬁttj failure continues for a period of 30 days, the loan shall, at she aption &f Lepder, be in default,

/ BY SHONING BELOW, Borrower accepts and agrees to the terins and covengies eaatained in his
Rehabjlitition Loan Rider.

W anit7, /”‘/ W (Seal) (S

RMM[%JD W. KLICH -Hormwer -lorriger
m

{Sead) (8
{srrower -llm‘nfﬁ'

%
X

FFHA Multistaie Rebubilitation Loan Rider - 12/
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FHA Case No.
1318395038

Loan Number: 9355553

NON-OWNER OCCUPANCY RIDER

THIS NON-OWNER OCCUPANCY RIDER is mude this ~ 26th  dayof  August .
1996 ,‘und Psncorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Decd £ Secutity Instrument”) of the same date given by the undersigned ("Borrower™) o

secure Borrower's Note (0
ALLIANCE MORTGAGE CORPORATION
("Lender")

of the same date, and covering the properiy described in the Security Instrument and located at:

20% EAST SO0TH STRFFT, CHICAGD, ILLINDIS SO0E15
Viraperty Address|
ADDITIONAL COVENANTS. Inaddition to the covenants and agreements in the Security Instrument,
Borrower atd Lender further covenant and agree s Dllows:

A. Borrower represents that, notwithstanding the provigions of Paragraph 5 of the Security Instrument,
($)he does not intend w vecupy the property described in the Secirity Instrument as a principal residence, and
[mark applicable item(s)]:

I.  The Security instrument is for & streamline refinaice of a loan which was previously
FHA-insured.

The Security Dnstrument is for @ loan w0 be insured under Seci'on-203(k) of the National
Housing Act.

The Security Instrument applies o property sold under HUD Single Tawuily Propercy
Disposition Program and meets the requirements thereof,

The Borrower is an Indian Tribe as provided in Section 248 of the National Housing At or a
serviceperson who is unable to occupy the property because of his or her duty assignment as
provided in Section 216 or Subsection (b)(@) or (f) of Seetion 222 of the National Housing
Act,

D 5, The Security Agreement is for property sold to a state or local government agency or a
non-profit organization {qualified under Section 501(c)(3) of the Internal Revenue Code) thiat
intends to sell or lease the propenty to low or moderate income persens.

FHA NON-OWNER QCCUPANCY RIDER

@:61 19603) 4198
’VMP &ORTGAGE FORMS - 10ODVGE 1-7% }l“ I
Page 10l 2 Initiala: K. \ I
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g D 6. The Security Instrument is for property that is ar will be a secondary residence of Borrower
' and is eligible for an FHA-Insured mortgage in order (o avoid undue hardship for Borrower,

B. Lender shall not require immediate payment in full, notwithstanding the provisions of Paragraph 9(b)
of the Security Instrument, sofely because all or part of the Property, or a beneficial interest in a trust owning

all or pardof the Property, is sold or otherwise transterred.

RY SIGIIMNG BELOW, Botrower agrees to the representations contained in this Non-Owner Occupancy
b

Rid
/
/ ﬁ/
O o
> [ A7 L7 (Seal) (Seal)
'RAY%N% W. KLICH -Borcower -Borrower

—1Seal) (Seal)

B ower -Borrower

{Seal) 4 {Seal)

-Horrower -lorrower

(Seal) ) {Seal)

. -Borrawer -larrower
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