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This Assignment of Rents prepared by: R Jankiewicz

ASSIGNMENT OF RENTS

% THIS ASSIGNMENT OF RENTS 15 DATED DECEMBER 3, 19%0, between Village of North Riverside, an Illincis
‘¢ Municipal Corporation, whose address is 2401 S. Des Plaines /we, North Riverside, IL 60546 (referred o
I\ below as "Granlor"); and The Mid-City National Bank of Chicago, whzse address is 7222 West Cermak Road,
North Riverside, IL 60546 (referred to below as "Lender").
ASSIGNMENT. For valuable consideration, Grantor assigns, grants a surlirving security interest in, and
conveys to Lender all of Grantor's right, title, and Interest in and to the He:i's from the following described
Property located in Cook County, State of lilinois:

The south 548.0 feet of Lot 3(except the north 111.0 feet of the east 56.50 'eel and except the south
437.0 feet of the east 200.0 feel therof) and the south 548.0 feet of Lot 4{except the west 132.0 feet
therof) in the subdivision of the south 1/2 of seclion 24, township 39 norlh, range1Z, east of the third

principal meridian, in Cook County, [Hinois

The Rea! Property or its address is commonly known as 7400 W. Cermak Road, North Riverside, IL 60546.
The Real Property tax identification number is 15-24-403-014-0000.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed {o such terms in the Uniform Commercial
Caode. All references to dollar amounts shall mean amounts in lawful money of the United States of America,

Assignment. The word "Assignment" means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default, The words "Event of Default" mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Granlor. The word "Grantor” means Village of North Riverside, an lilinois Municipal Corporation.
Indebledness. The word "Indebtedness” means all principal and interest pgable undé'ri Note and any
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;

f- : and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
, L;erﬁdert s name or in Grantor's name, to rent and manage the Property, including the collection and application
L of Rents.

Other Acts. Lender may do all such other things and acts with respect 1o the Property as Lender may deem
aPpropnate and may act exclusively and sclely In the place and stead of Grantor and to have all of the powers
i of Grantar for the purposes slated above.

i No Regquirement {0 Act. Lender shall not be rez?uired to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act ar thing.

APPLICATION OF RENTS, All costs and expenses incurred by Lender in connection with the Property shat! be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents recejved by Lender
which are not apricd to such costs and expenses shall be aﬁpi:ed 1o the Indebtedness. All expenditures made by
Lender under tais-Assignment and not reimbursed from the Rents shall become a part of the Indebtedness
secured by this Assignment, and shall be payable on demand, with interest at the Noie rate from date of
expenditure unti! paic.

FULL PERFORMANCE. 1t Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon C.antor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantur 2 suitable satisfaction of this Assignment and suitable statements ot termination of
any linancing statement on (le evidencing Lender's security interest in the Renis and the Property. Any
termination fee required by lav~'snall be paid by Grantor, if permitted by applicable law. [f, however, payment is
made by Grantor, whether voluntarily ¢r atherwise, or by guarantor or by any third party, on the Indebtedriess and
thereafter Lender is farced to remit™tie amount of that payment (a') to Grantor's trustee in bankruptcy or to any
similar person under any federal or state-uankruptcy law or law for the reiiel of debtors, (b) by reason of any
judgment, decree or order of any couit ¢r aoministrative body having jurisdiction over Lender or ‘any of Lender's
roperty, or (¢) bY‘ reagon of any settlermen( or compromise of any claim made by Lender with any claimant
including without limitation Grantor), the Indesizdness shal! be considered unpaid for the purpose of enforcement
of this Assagnment and this Assignment shall condrue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancelfation of this Assignment or of any note or other instrument or agreement evidencin

the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same extent as |
that amount never had been originaily received by Leader, and Grantor shall be bound by any judgment, decree,
otder, settiement or campromise relating to the Indebteansgsy or to this Assignment,

EXPENDITURES BY LEMDER. If Grantor fails to comply wiin any provision of this Assignment, or if any action or
Bmceedlng is commenced that would materially affect Lenusi's interests in the Property, Lender on Grantor’s
ehalf may, but shall not be required to, take any action that Leidcr deems apgropnate_. ny amount that Lender
expends in so doing will bear interest at the rate provided for in the Nate from the dale incurred or paid by Lender
to the date of repayment by Grantor, All such expenses, at Lender's estion, will (a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and te pavable with any installment payments to
become due during either (i} the term of any applicable insuranice policy oo {ii) the remaining term of the Note, or
(c) be treated as a balloon payment which will be due and payable at the lcte's maturity, This Assignment also
will secure payment of these amounts, The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitied on account of the deisalt.  Any such action by Lender
rs1hgll not be construed as curing the defaull so as to bar Lender from any reroedy that it otherwise wouid have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default (“Event of Default”
under this Assignment;

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indeltedness.

Compliance Defaull. Failure of Grantor to comply with aréy other term, cbligation, covesent or condition:
contained in this Assignment, the Note or in any of the Related Dacuments. "

False Stalements, Any warranty, representation or statement made or furnished to Lender by or on behalf_m&f-'
Grantor under this Assignment,” the Note or the Related Documents is false or misleading in any materialed
respect, either now or at the time made or furnished. P

Defective Collateralization. This Assignment or any of the Related Documents ceases to be In full force and
effect {including failure of any collateral documents 1o create a valid and perfected security interest or lien) al
any time and for any reason. :

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender. :

Insolvency. The dissolution or termination of Grantor's existence as a going business, the insolvency of
Grantor, the appointment of a receiver for any part of Grantor's Froperty. any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of fareclosure or forfeiture proceedings

636

252

whether by judicial

proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection ‘shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
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'+ Loan No 8000056 {Continued)

cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceabie.

Successars and Assigns, Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benelit of the partles, thelr successors and
assigns. If ownersth of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference 1o this Assignment and the indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or tiability
under the Indebtedness.

Time Is of the Essence. Timg is of the essence in the performance of this Assignment.

Waiver of Homesiead Exemption. Grantor hereby releases and waives all riﬁhts and benefits of the
homestead exemption laws of the State of incis as to all Indebtedness secured by this Assignment.

Waiver of Riﬂ\l})t of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED N THIS Asgx(gnment. GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALEUIDER ANY QRDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND
ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF.GRANTOR
ﬁGSQUIHINIG ANYANTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS
ssignment, :

Waivers and Constrin., Lender shall not be deemed to have waived any rights under this Assignment (or
under the Related Docuients) unless such waiver is in writing and signed by Lender, No delay or omission
on the part of Lender in evcrcising any right shall operate as a waiver of such right or any other right, A
waiver by any party of a grovision of this Assignment shall not conslitute a waiver of or prejudice the part%‘s
rignt otherwise te demand strict_tompliance with that provision or any other provision. No prior waiver by
Lender, nor anr course of dealino botween Lender and Grantor, shall constitute a waiver of any of Lender's
rights or any of Grantor's obligations as to any future transactions. Whenaver consent by Lender is required
in this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing
consent to subsequent instances wheie such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ 4. THE PROVISIONS OF THIS ASSIGNMENT OF HENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Village of North Riverside, an lllinals Municipal Corporatio:

By S e Sh el S Shsc S

Richard N. Scheck, Village President

BYTZL2Z636
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