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This Assignment of Rents prepared . HARRIS BANK WILMETTE BY PATRICE COLLIS Is
WiLMETTE, IL 60091 \

ASSIGNAENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED DECEMBER 2, 1996, between RICHARD J. SWEITZER, Married to
Helen Sweitzer (not homestead property), whose address s 227 ASHLAND AVENUE, WILMETTE, L 860091
{referred to below as "Grantor"); and HARRIS BANK WILMECG N.A., whose address is 1701 SHERIDAN
ROAD, WILMETTE, Il. 60091-0340 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, grantz a santinuing securily interest in, and (0
conveys to Lender all of Grantor's right, title, and interest in and to the Fents from the foilowing described
Property losated in COOK County, State of lilinols:

L

&
N
LOTS 22 AND 23, IN BLOCK 1 OF STRAUBE'S ADDITION TO WILMETTE SECTION 33, TOWNSHIP 42 N
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CCUNTY, ILLINCIS, -

l&s.)
The Real Property or its address is commonly known as 216 Central Park, WILMETTE, ['= 60091, The Real 4
Property tax identification number is 05-33-403-022. :

DEFINITIONS. The following words shall have the following meanings when used in this Assignment.” Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commarcial
Code. All references to dollar amounis shall mean amounis in lawful money of the United States of America.

Assignment. The word "Assignment" means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Existing Indebtedness. The wards "Existing Indebtedness” mean an exisling obligation which may be
secured by this Assignment.

Event of Defaull. The words "Event of Default" mean and include without fimitation any of the Events of
Default set forth below in the section titled "Events of Detaull.”

Grantor. The word "Grantor” means RICHARD J, SWEITZER.
indebledness. The word "indebledness” means all principal and interest payable under the Note and %\efsg

amounts expended or advanced by Lender to discharge obligations of Grantor or egaﬁc%&g
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"7 Loan No 01-4164 (Continued)

%ﬁ;éeé,o%sesgssmems and water utllities, and the premjums on fire and other insurance effected by Lender on
roperty.

Compliance with Laws. Lander may do any and all things to execute and comply with the laws of the State ot
fliinois and aiso all other laws, rules, orders, ordinances and requirements of al’ ather governmental agencies
,-’ affecting the Propenty.

: Lease the Property. Lender may rent or lease the whole or any pant of the Property lor such ferm or terms
and ant such condifions as Lender may deem appropriate.

Employ Agents, Lender may engage such agent or agents as Lender may deesm appropriate, gither in
L?rﬁderi s name or in Grantor's name, 10 rent and manage the Property, including the colleclion and application
of Rents.

Other Acts. Lender may do ali such other things and acts with raspect to the Properly as Lender may deem
a?propnate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
ol Granlor for the purposes stated above.

No Requiremerit ¢ Act. Lender shall not be required to da any of the foregoing acts or things, and the fact
that Lender shal-nave periormed one ar more of the foregoing acts or things shall not require Lender to do
any other specific-act-or thing.

APPLICATION OF RENTS - All cosis and expenses incurred by Lender in connection with the Properly shall be for
Granfor's account and Lzndsr may pay such costs and expenses from the Rents. Lender, in fis sole discretion,
shall determine the e?ﬂphcaum. ot any and all Rents received by it; however, any such Rents received by Lender
which are not applied o such cusiz and expenses shall be applied 1o the indebtedness. All expenditures made by
Lender under this Assignment znr not reimbursed trom the Rents shall become a pan of the Indebtedness
secured by this Assignment, anc-shall be payable on demand, with inlerest al the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. | Grantor pays all of the Indebtedness when due and otherwise Performs all the
obligations imposed upon Grantor under ttss Assignment, the Note, and the Related Documents, Lender shall
execute and deliver 1o Grantor a suilable salistaction of this Assignment and suitable statermnents of termination of
any financing statement on file evidencing lender's security interast in the Rents and the Properny. An
termination fee required by law shall be paid by Grantor, if permitted by appiicable law. If, however, payment is
made by Grantor, whether voluntarily or ctherwise, &r.ov guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced 1o remit the amount of inat’ pavment () to” Grantor's trustee in bankruptcy or to any
similar person under any federal or state bankruptcy 12w ur law for the refief of deblors, (5) by reason of any
judgment, decree or order of any court or administrative. hody having jurisdiction over Lender or any af Lender's

roperty, or (c) by reason of any setilement or comprondse. of a;y claim made b{ tender with any claimant
Bnc uding without limitation Granior), the Indebtedness shall be censidered unpaid for he purpose of enforcement
of this Assignment and this Assignment shall continue o be eifuctive or shall be reinstaled, as the case may be,
rotwithstanding any cancellation of this Assignment or of any nots £ other instrument or agreement ewdencmg!
the Indebtednéss and the Property will continue to secure the amouitt .enaid or recovered 1o fhe same extent s |
that amount nevar had been originally received by Lender, and Granior sha!l be bound by any judgment, decree,
order, seftlement or compramise relating to the Indebtedness or to this Assignment,

EXPENDITURES BY LENDER. if Grantor fails to comply with any provision-of this Assignment, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if agy action or proceeding is
commenced that would materially affect Lender's interests in the Property, Lender on Grantor's behalf may, Dut

shall not be required 1o, take any action ihal Lender deems appropriate. Any amcun: that Lender expends in so

daing will bear inlerest at the raté provided for in the Note from the dale incurred or pudid by Lender to the date of
repayment by Grantor. Al such expenses, a Lender's aption, will (a) ha payable on comard, (b} be added to the
balance of the Nole and be apportioned among and be payable with any instaliment faymants to bacome due
during either (:? the term of an}y;_ applicable insurance policy or (i) the remaining term 2! Y Note, or (c) be
treated as 2 bafloon payment which will be due and payable at the Nole's matun r This‘Assignment also will

secure payment of these amounts. The rights provided for it this paragraph shall be in adfiton to any other
riﬁhls or any remedies to which Lender may be entitled on account of the defaull. Any such anticn by Lender
5

a

- -

s

-
-~

Y92S2696:

all not be construed as curing the defaull so as to bar Lender from any remedy that' it otherwise would have
DEFAULT. Each of the following, at the option of Lender, shall conslitule an event of defaull ("Event ot Defaull")
under this Assignment:
Default on Indebtedness. Failure of Graiitar to make any payment when due on the Indebledness.

Compliance Defsult, Fallure ol Grantor to comply with anﬁoother term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Docurnents.

Defauli in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor

or person thal may materially atfect any of Borrower's ?rppeny_ or Borrower's or any Grantor's ability to repay

the Loans or perform their respeclive obligations under this Assignment or any of the Related Documents.

False Statements. Any warranty, representation or stalement made or furnished to Lender by or on behall of
Grantor under this Assignment, the Note or the Related Documents is false or misleading 'in any material

respect, either now or at the time made or furnished.

Defective Collateralization. This Assi?nment or any of the Related Documents ceases to be in ull force and
effect (including fallure of any collaterai documents (o create a valid and perfected security intevest or lien) at
any time and for any reason.
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J praceedings (including efords to modily or vacate any automatic s!ag or injunction), appeals and any
g anticipated post-judgment collection services, the cost of searchtnF records, obtaining title reports (including

foreclosure reports), surveyors' reports, and appraisal fees, and bille insurance, to the extent permitted by
applicable taw. Grantor also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are d part af this Assignment:

1
Lt Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
ty and agreement of the %a ies as to the matters set farth in this Assignment. No alteration of or amendment 10
this Assignment shall ba effective unless given in writing and signed by the party or parties sought 1o be
charged or bound by the alieration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepled by Lender in the State of
iflinols. This Assignment shall be governed by and construed in accordance with the faws of the State of

Winols.

No Modificatici.. Grantor shall not enter inlo any agreement with the holder of any morigage, deed of trust, or
other securily asreement which has priorify over this Assignment by which that agreement is modified.
amended, ex{end"«u. o renewed wilhoul the prior written consent of Lender. Grantor shall neither request nor

-

accept any future mdvances under any such security agreement without the prior written consent of Lendar.

Severability, !f a zovd of competent jurisdiction finds any provision ol this Assiﬁnment to be invalid or
unenforceable s to dry person or circumstance, such finding shall nol render that provision invalid or
unenforceable as 10 any-ofiier persans or circumstances. ! feasible, any such offending provision shall be
deemed to be modified to b within the limits of enforceability or valldity; however, if the offending provision
cannot be so modified, it shall ke stricken and all other provisions of this Assignment in all other respects shal
remain valid and enforceable.

Successors and Assigns. Subjest 1o the limitations stated in this Assignment, on fransfer of Granlor's
interes?, this Assignmenl shall be binding ipon and inure to the benefit of the paries, their successars and
assigns. i ownership of the Praperty Liecames vested in a person other than Grantor, Lender, without notice
to Granior, may deal with Grantor's succussars with reference o this Assignment and the Indebledness by
wa c:f1 gorﬁ‘%%rg{we%e or axtension without releasing Grantor from the obligations of this Assignment or liability
under the ness.

Time Is of the Essence. Time is of 1he essence in the performance of this Assignment.

Waiver of Homestead Exemption. Granlor heieby releases and waives all rights and benelits of the
homestead exemption laws of the State of lllincis as to 4l 'ndebtedness secured by this Assignment,

Waivers and Consents. lender shali not be deemaed 12 Fave walved ang riEhts under this Assignment (or
under the Related Documents) unless such waiver is in wriingoand signed by Lender. No delay or omission
on the pan of Lender in exercising any right shall operate 2s.« waiver of such right or any other right. A’
waiver Dy any parly of a provision of this Assignment shali not constitule a waiver of ar prejudice the party's
right otherwise 1o demand strict compliance with thal provision or 25y other provision. No prior walver by
Lender, nor an}l course of dealing between Lender and Grantor, shiil consiitute a waiver of any of Lender's
rights or any of Grantor's abligations as to any future transactions. v¥hanever consent by Lender is required
in this Assignment, the granting of such consent bF‘Lender in any ins'anze shall not constitute continuing
consent to subsequent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS AGSIGNMENT OF RENTS, AND. .
GRANTOR AGREES TO iTS TERMS. .

GRANTOR:

¥ g

RICHARD J. SWEITZERC
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