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RECORD AND RETURN TO:
PREFERRED MORTGAGE

ASSOCIATES, LTD.

3030 FINLEY RDAD-SUITE 104
DOWNERS GROVE, ILLINOIS 60515

Prepared by:
HCOWARD A. DAVIS
OOWNERS GROVE, IL 80615

MORTGAGE 57 6

THIS MORTGAGE ("Security Insimiment") is givenon  DECEMBER 5, 1996 . The mortgagor is
TIMOTHY DONOVAN, A BACHELOP

Alomea™ My 16 e 035"y

{"Borrower”). This Security Instrument is given to
PREFERRED MORTGAGE ASSOCIATES, LTD/,

which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose
address is 3030 FINLEY ROAR-SUITE 104 -
DOWNERS GROVE, ILLINOIS 60315 {*1onder"). Borrower owes Lender the principal sum of |
ONE HUNDRED TWELVE THOUSAND AND C€0/100 M
Lollars (U.S. § 112,000.00 ),
This debt is evidenced by Borrower's note dated the same date as this Secrity Instrument ("Note”), which provides for Y
monthly payments, with the full debt, if not peid earlier, due and payable on  JANUARY 1, 2027 .
This Security Instrument secures to Lender: () the repayment of the debt evidenced by the Note, with interesl, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenips and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and ¢onvey.to Lender the following
described property located in - COOK County, 1llinois:
THE EAST 5 FEET OF LOT 71 AND THE WEST 20 FEET OF LOT 75 IN.Vs, WOODS
SUBDIVISION OF THE WEST 10 ACRES QOF LOT 6 IN THE CIRCUIT COURT<
PARTITION OF 63 22/100 ACRES OF THE NORTHEAST 1/4 OF SECTION 3¢, °
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN
LYING NORTH OF MILWAUKEE AVENUE, IN COOK COUNTY, ILLINOIS.

13-36-223-026 DAY fon mp
B3K 33347

Ve address of 2518 WEST CHARLESTON STREET , CHICAGO Streat, Clty ,
60647 Zip Cade  ({"Property Address”);
irfghEamily-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90
Amended /96
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the

* Property insured against loss by fire, hazards included within the term "extended coverage” und any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, al Lender’s
opticn, obtain coverage to protect Lender's rights in the Property in accordance with paragruph 7,

All insurance policics and renewals shall be ucceptable to Lender and shall include n standard mortgage clause. Lender
shal have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of foss, Borrower shall give prampt noice to the insurance carrier and Lender,
Lender may make proof of joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, :{ the restoration or repair is economically feasible and Lender's security is nol lessencd. If the restoration or
repair is not economica!ly feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secuiity Instrument, whether or not then due, with any excess paid to Borrower. [f Borrower abandons the
Property, or does not answérwithin 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insaraace proceeds. Lender may use the proceeds to repair or reslore the Property or to pay sums
secured by this Security Instrutiiesit, svhether or not then due. The 30-day period wiil begin when the notice is given.

Unless Lender and Borrower stherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the moninly payments referred lo in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired 44y Lender, Borrower's right to any insurance policies and procecds resulting from
damage to the Property prior to the acquisition +ia!} pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition. -

6. Occupancy, Preservation, Muintenance and Protection of the Property; Borrower’s Loan Applicution; Leascholds:
Botrower shall occupy, establish, and use the Property #5 Sorrower's principal residence within sixty days afier the execution of (5
this Security Instrument and shall continue o occupy the Property us Borrower’s principal residence for at [east one year after <7
the date of occupancy, unless Lender otherwise agrees in wriling, which consent shall not be unreasonably withheld, or unless 'L':‘
extenuating circumstances exist which are beyond Borrowei's Centrol, Borrower shall not desiray, damage or impair the-
Property, allow the Property to deteriorate, or commit waste ou’ e Property, Borrower shail be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leidsr"y good faith judgment could resuit in forfeiture of the
Property or otherwise materially impair the lien created by this Security Inst-ument or Lender’s security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing.th.c action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrovser's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security irierest. Borrower shall also be in default if
Borrower, during the loan application process, gave materiaily false or inaccurate injorigation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s ocoupancy of the Property as 2 principal residence, (f this Security Instrument is on &
leasehold, Borrower shall comply with all the provisions of the lease, 1f Borrower acquires fee.title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrawer fails to perform the covenants apd sgieements contained in
this Security Instrument, or there is & legal proceeding that may significantly affect Lender’s rights it fam-Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thex Jcider muy do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, puying
reasonable attorneys’ fees and entering on the Property o make repairs. Although Lender may take aclion under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with intercst, upon notice from Lender to Borrower requesting
payment.

8, Mortgage Insurance, If Lender r2quired mortgage insurance as a condition of muking the loan sgeared bx this Securily

[nstrument, Borrower shall pay the premiums required to msintain the mortgage insurance in effect. fIf, for a Y reason, the

mortgage insurance coverage required by Lender lapses or cedses to be in effect, Borrower shall pay the preryiu 3 {equired lo
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applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action reguired to cure the default;
{c) a date, not less than 30 days from the date the nofice is given to Borrower, hy which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate afler acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower fo acceleration and foreclusure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without {urther demand and may foreclose this Security Instrument by judicinl
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees und costs of title evidenee,

22, Release. Upon payment of atl sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders 1o th's Security Instrument, 1f one or more riders are executed by Borrower and recorded together with this
Security Instrument, t'i covenants and agreements of each such rider shall be incorporated into and shall amend and supplemeat
the covenants and agrecmeats of this Security Instrument ay if the rider(s) were o part of this Security Instrument.

[Check applicable box(es})

[_] Adjustable Rate Rides (] Condominium Rider 14 Family Rider
(] Gruduated Payment Ride: (] Planned Unit Development Rider [_] Biweek! y Payment Rider
[__] Balloon Rider [_IRate Improvement Rider L1 Second Home Rider
(33 VA Rider 3 Other(s) {specify]  RIDER FOR COVENANT 22
BY SIGNING BELOW, Borrower accepts aid igrees to the terjns and covendhts ined in this Security Instrument and
in any rider(s) executed by Borrower and recorded withit,
Witnesses: .
—— {Seal)
TIﬁEKT?/Q DONOVAN e _~Borrowor
-
v RS
:,d’a'
& (Sealis -
-Bomwrf 3.
wll
L
(Seal} o (Seal)ga.
~Barrower ~Borrowea
STATE OF ILLINOIS, ’ug(zSK County ss:
: , & Notary Public in and for said county’ pud state do hereby centify

I, ‘/N\vku./a-x—;g\_
that ¢

TIMOTHY DONOVAN, A BACHELOR

. personally known to me to he the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that HE/SHE
signed and delivered the said instrument us HIS/ HER free and voluntary net, for the uses and purposes therein set forth.
Given under my hand and official seal, this 5 e B of o 96
A / )
My Commission Expires: AN “‘:‘}\g:ﬂ{.‘.»’z/l ~

"ORFICIAL SEAL" Notery Public

Verra Rudolfi \
Notary Public, State of lllinpls K
My Commission Expires 8-247-87
A A g S N TN g N 0 it e

@D-BRHL} (96021 Pags t ot 8 Form 3014 9190 DS 1004
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MORTGAGE RIDER FOR COVENANT #22

This Rider is"made this 5TH day of DECEMBER, 1996 | and is incorporated into and shall be
deemed to amend ane supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the "Security Instrument”) of the
same date given by the vidzrsigned (the "Borrowsr™) to secure Borrower’s Note ta
THE NORTHERN “TRUST COMPANY
{the "Lender”) of the same dare (e "Note") and covering the Property described in the Security Instrument and located at:

2518 WEST CHARLESTGN STREET

CHICAGO, ILLINOIS 60a47
[Property Address)

1, Borrower and Lender agree that nolwithstanding anything contained in Covenant 22 of the Morigage, Lender
is hereby authorized to charge a reasonaels Fee for the preparation and delivery of a Release Deed.

2. Borrower and Lender agree that if the Federal National Morigage Association or the Federal Home Loan
Mortgage Corporation buy all or some of the Lender’s rights under the Mortgage, this Rider wilk no longer
have any force or effect,

IN WITNESS WHEREQGF, BORROWER has ex

4

L
~ {Scaly =
o

TIMOAHY DONHVAN R - Borrower
el
i)

b

/, (Scal) ap
- Borrower (2

(Seal)
- Borrower

(Seal)
- Borrower

Kev. 091996 DPS 04l
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this STH day of DECEMBER , 1996 ,andis
incorporzted into and shall be desmod to amand and supplement the Mortgage, Doeed of Trust or Sacurity Dead (the
“Security Instrumsnt”) of the sama date given by the undersigned (the "Borrower*} to secure Borrower’s Note to

PREFERRED MORTGAGE ASSOCIATES, LTD.

ithe “Lendar”) of the same dats and covering the Propaerty described in the Security Instrumant and lecated at:

2518 wE2LT CHARLESTON STREET, CHICAGO, ILLINOIS 60647
(Froperty Adcress)

1-4 FAMILY CONMENANTS.  in addition o the covenants and agreements made in the Security Instrument,
Borrower and Lender furttip covanant and agree as follows:

A, ADDITIONAL PROPEATY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security Instrumont, the following items are added to the Property description, and shall also constitute
the Proparty coverad by tha Security instrumant; bullding materials, appliances and goods of every nature whatsoever now
or hereafter located in, on, or used, Orin*anded to be used in connection with the Property, including, but not limited to,
those for the purposes of supplying or distrikaling heating, cooling, slectricily, gas, water, air and light, fire prevention and
extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, water heatars, water closets, sinks,
rangss, stoves, rafrigarators, dishwashers, dicpo.als, washers, dryers, awnings, storm windows, storm daors, screans,
blinds, shadas, curtains and curtain rods, attacled riirrors, cabinets, panelling and attached floor coverings now or
hereafter attached to the Praparty, all of which, inciu ling replacemeants and addilions thareto, shall be deemed to ba and
remain a part of the Property covered by the Security Insirument, All of the foregoing togethar with the Property
described In the Security Instrument {or the leasehold estate i’ tire Security Instrument is on a lnasahold) are referred to in
this 1-4 Family Rider and the Security Instrumant as the "Properfy*

B. LISE OF PHOPERTY; COMPLIANCE WITH LAW, Borrownr shall not seek, agras to or make a change in the _
use of the Property or its zoning classification, unless Lender has agrrad in writing to the change, Borrowar shall comply o
with all taws, ordinances, regulatlons and requiremants of any govermneiial body applicable to the Property. -

C. SUBORDINATE LIENS. Except as permitted by faderal faw, Bor owe: shall not allow any lien inferlor to the

Sacurity Instrumant to be perfacted against the Property without Lender’s prior vielitan permissian. ‘;,’;’
D. RENT LOSS INSURANCE. Borrawer shall maintain insursnce against vantioss in addition to the other hazards'a
for which insurance is required by Unifarm Coverant 5. }‘5

E "“BORROWER'S RIGHT TO REINSTATE" DELETED. uUniform Covenant 18 Is de'ated.
E. BORROWER'S OCCUPANCY. The BORNOWER may not rent the PROPERTY without iiic LENDEH'S prior writteni 3
consant, ol .
G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrowsr shall assign to Lender il 'aases of the Proparty
and ail security deposits mada In connection with leases of the Property. Upon the assignment, Lender shall hava the right
to modify, sxtend or terminate the existing leases and to exacute new leases, in Lender's sole discretiod. . /is used in this
paragraph G, the word “lease” shall maan "sublease” if the Sacurity Instrument is on a3 leasshold,
H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECE!VER; LENDER IN POSSESSION. Borrower absolutely
and unconditionally assigns and transfers to Lander all the rants and ravanues ‘Rents”) of the Property, ragardiess of to
whom the Rents of the Proparty are payabls. Borrower authorizes Lendar or Lender's agents to collest the Rents, and
, agrees that sach tenant of the Proparty shall pay the Rents to Lender or Lender's agents. However, Borrawer shall recelves
- the Rents until {i) Londer has glvan Borrawer notics of default pursuant to paragraph 21 of the Security Instrument and (il
| Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lander's agent. This assignment of Rents
constitutes an absclute assignment and not an assignmant for additional security only.

.}

MULTISTATE 1~4 FAMILY RIDER — Fannle Maa/Fraddie Mac Unlform [nstnimant Form 3170 8/90 DPS 1343
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