UNOFFICIAL COPY

86926443

RESORDATION REQUESTED BY:
M Bank
11900 Pulaski Road
Alsip, IL 60658

. EPT-2i RECORDINE

" . - TRwEY TRAR 4508 17/06/94 4
. WHEN RECORDED MAIL TO: L ISt K Rl

i Bank T
11900 glﬂh Pulaski Road . TR COUNTY REZGRDER
Alsip, IL 60658

SEND TAX NOTICES TO:

DARRYL ﬂERTHEIM and LILLIAN
WERTHEIM

16721 WES TWirD DRIVE

TINLEY PARK. 1L -S0477

BOX 370

45

This Morigage prepared by:  HERITAGE BANK by TERR) WINTERS ;

gage prepared BY: 17900 So.th Pulssh) Rosd ¥
Alsip, lllls.0ls 50658

FOR RECORDER'S USE ONLY

Heruage Bank

- ATGF, INC

MORTGAGE

THIS MORTGAGE 1S DATED NOVEMBER 25, 1996, between OZRAYL WERTHEIM and LILLIAN WERTHEIM,
HUSBAND and WiIiFE, whose address is 16721 WESTWIND DRIVE, T'LEY PARK, iL 60477 (referred to below
as "Grantor"); and Heritage Bank, whose address is 11900 South Fuigsxi Road, Alsip, IL 60658 (referred to

below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grs nler mortgages, wairaris, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described real oropert, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easemems, rights of way, and
appurteriances; all water, water rights, watercourses and ditch rights (including stockin utilities with ditch or
irrigation rights); and ali other rights, royalties, and profits relating to the real property, incl.0'ng without limitation
all minerals, oil, gas, geothermal and similar matters, focated in COOK County, Stale o! liinois {the "Real
Property”):
THAT PART OF LOT 6 IN WESTWIND COURT, BEING A SUBDIVISION OF PART OF THE NORTHEAST
FRACTIONAL QUARTER OF SECTION 30, TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCING AT THE SOUTHWEST CORNER
OF SAID LOT 6; THENCE NORTH &3 DEGREES 49 MINUTES 55 SECONDS EAST ALONG THE SOUTH
LINE OF SAID LOT 6 FOR A DISTANCE OF 1555 TO A POINT; THENCE NORTH 12 DEGREES 19
MINUTES WEST FOR A DISTANCE OF 64.91 FEET TO A POINT OF BEGINNING, SAID POINT LYING
ON THE WESYERLY EXTENSION OF THE CENTER LINE OF A PARTY WALL THENCE NORTH 77
OEGREES 41 MINUTES EAST ALONG SAID CENTER LINE OF A PARTY WALL AND THE EASTERLY
AND WESTERLY EXTENSIONS THEREOF FOR A DISTANCE OF 74.00 FEET TO A POINT, THENCE
NCRTH 12 DEGREES 19 MINUTES WEST FOR A DISTANCE OF 3259 FEET TO A POINT; THENCE
SQUTH 77 DEGREES 41 MINUTES WEST FOR A DISTANCE OF 74.00 FEET TO A POINT; THENCE
OSUTH 12 DEGREES 19 MINUTES EAST FOR A DISTANCE OF 3259 FEET TO THE POINT OF
BEGINNING, ALL IN COOK COUNTY, ILLINOIS.
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: ' o Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repaics,
: replacements, and maintenance necessary to preserve its value.

: Hazardous Subslances. The terms “hazardous wasle,” “hazardcus substance,” "disposal.” release,” and
“threatened release,” as used_in this Morgage, shall have the same meanings as set forth in the
; Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. {CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ('SAéA') the Hazardous Materials Transponation Act, 49 U.S.C. Section 1801, et seq., the Resource
Censervation and Recovery Act, 42 U.S.C. Section 6901, et seq., of ciher applicable state of Federal laws,
rules, or requiations adopted pursuant 10 any of the foregoing.  The terms "hazardous waste™ and "hazardous
substance” shait also include, without limitation. petroleumn and petroleum by-products ¢r any fraction thereof
ang asbestes. Grantar represents and warrants 0 Lender that: (a) Ouring the period of Grantor's ownership
of the Property, thera has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened reiease of any hazardous waste or substance by any percon on. under, about or from the Property:
{b} Grantor has 1o knowiedge of. or reascn to believe that there has been, except as previously disclosed to
and acknowledaed by Lender in writing. (i) any use, generation, manuiacture, storage, treaiment, disposal,
release, o th.2a’ened release of any hazardous wasie o substance on, unger, about of from the Propenxl_by
any prior gwners o occupants of the Propaeg or (i} any actual of threatened itigaticn of claims of any
by any person re'ahng to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, ', neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, of release any hazardous waste of substance on
under, about or from (v Propenty and (i) any such activity shall be conducted in compliance with alt
apolicable lederal, state, vt local faws, regulations and ordinances, mcludlgg without timitation those laws,
regulaticns, and ordinances riescribed above. Granlor authorizes Lender and its agents 10 enter upon the
Property tc make such insrccions and tests, at Grantor's expense, as Lender may deem appropriate to
getermine comphance of the Pregerty with this section of the Mortgage. Any inspections or lests made by
Lender shall be for Lender’s purnass anly and shali not be conslrued to creale any responsibility or liabihity
on the part of Lender 10 Grantor or'to any other person. The representations and warranties conained herein
are based on Grantor's due dikgen.e 1t investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) rercases and wawves any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and™ (b)
agrees to indemnify and hold harmless iender against any and all claims, losses, liabilities, d
penaities, and expenses which Lender may ui.2<tly or indirectly sustain or suffer resufling from a breach of
this section of the sortpage or as a consequ2nce.of any use. generation, manufacture, storage, disposal,
release of threatened release occurring prior (o Granic's ownership or interest in the Propenty, whether or not
the same was of should have been known to Gramty. The provisions of this section of the Mortgage,
including the obligation to indemaify, shall survive th: rayment af the Indeblednass and the satisfaction and
reconveyance of the lien of this Mortgage and shall not oe affected by Lender's acquisition of any interest in
the Property. whether by foreclosure or otherwise.
Nuisance, Wasle. Grantor shall not cause, conduct or permi 2)y nuisance nor commit, permit, of sutfer any
stripping of or wasie on or (0 the Property or any ponion of the Froperty, Without limiting the generality of the
foregoing, Grantcr will not remcve, or grant 1o any other party ‘e right to remove, any limber, minerals
{including oil and gas), s, gravel or rock products without the prioy writ’en consent of Lender.
Removal of improvements. Grantor shall not demolish or remove any i7iprovements from the Real Propesty
without the prior written consent of Lender. As a condition to the remova! of any improvements, Lender mg
require Grantor 0 make arrangements satisfactory to Lender {0 rijAace such Improvements wit
Improvements of at least equal value.
Lender’'s Right to Enter. 1.ender and its agents and representatives may enter upea-the Real Pr at all
reasonable times to attend to Lender's interests and o inspect \he Progerty for purposes of Grantor's
compliance with the terms and conditions of this Morgage.
iance with Governmental Requirements. Grantor shall promptly comply with all t2#=. ordinances, and
reguiations, now or herealer in effect, of all governmental authornities applicable 1o the use or occ):'tépancy of the
Property. Grantor may conlest in good faith any such law, ordinance, or regulation and witivid compliance
during any proceeding, inclucing cpriate appeals, so long as Grantor has notified Lender i writing prior to
deing so and 0 long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
er may require Grantor to post adequate security of a surety bond, reascnably safisfactory to Lender, to
protect Lender's interest.
Duty to Protect. Grantor agrees neither to abandon nor Jeave unattended the Progerty. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable ail
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A “sale or transler™ means the conveyance of Real
Property or any right, title or interest therein; whether iegal, beneficial or equilable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehoid
imerest with a term greater than three (3) years, lease~option contract, or by sale, assignment, or transfer of any
beneficial interast in or to any land trust holding title to the Real Property, or by any othe; method of conveyance
of Real Property interest. [f any Grantor is a corporation, partnership or limited liability company, transfer also
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account with Lender, provided that if this Mortgage is executed in connection with the granting of a mortgage on a
single-family owner-occupied resicential property, Grantor, in lieu of establishing such reserve account, may
piedge an interest-bearing savings account with Lender 10 secure the payment of estimaled taxes, insurance
premiums, assessments, and other charges. iender shall have the right to draw upon the reserve (or pledge}
account to pay such items, and Lender shall not be required 10 determine the validity or accuracy of any item
tefore paying it. Nothing‘; in the Morigage shall be construed as requiring Lender to advance other monies for
such purposes, and Lender shall not incur any liability for anything it may do or omit to do with respect to the
reserve account. All amounts in the reserve account are herebr pledged to turther secure the Indebtedness, and
Lender is hereby autherized to withdraw and apply such amounts on the Indebtedness upen the occurrence of an

event of default as described below.

-EXPENDITURES BY LENDER. 1t Granter fails to comply with any provision of this Mortgage, or if any action or
oceeding is commenced that wouid materially affect Lender's interests in the F{ropegx. Lender on Grantor's
‘pehall may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender
expends in 30 doing will bear interest at the rate provided for ir the Note from the date incurred or paid by Lender
{o the date of repayment by Grantor. All such expenses, at Lender's option, will {a) be payable on demand, (b)
be added to the 0a'ance of the Note and be apportioned among and be payable with any instaliment paymenls to
become due daritiy either () the term of any agghcable insurance policy or (i) the remaining term of the Note, or
{c) be treated as 2 02!!von payment which will be due and Fayabie_at the Note's maturity. This Mortgage also will
secure payment of these amounts. The rights providad for in this paragraph shall be in addition 1o any other
gggts or any remedies tc which Lender may be entitled on account of the defauil. Any such action by Lender
i not be construed af curing the default so as ta bar Lender from any remedy that it otherwise would have

WARRANTY; DEFENSE OF TT.E. The following provisions relating to ownership of the Property are a part of this

Morigage.
Title. Grantor warrants that: "(2; Grantor holds good and marketable titte of record to the Property in fee
simple, free and clear of alt liens and eacumbrances other than ihose set forth in the Real Property description
or in any title insurance policy, title (epc, or final titie opinion issued in favor of, and accepted by, Lender in
connection with this Morigage, and (8} Zrantor has the iull right, power, and authority to execute and deliver
thiz Mortgage 1o Lender.
Defense of Tile. Subject to the exception i he paragraph above, Grantor warrants ang wil! forever defend
the title to the Property against the lawful ciiums of all persoris. In the event any action cr proceadig.’g is
commenced that questions Grantor’s title or the iitevest of Lender under this Mortgage, Grantor shall defend
the acticn at Grantor's expense. Grantor may b the nominal party in such Pl oceeding, but Lender shall be
entitled 1o participate in the proceeding and to be repr2sented in the proceeding by counsel of Lender’s own
choice, Grantor will deliver, or cause to be defiveied, to Lender such instruments as Lender may request
from time to time to permit such participation.
Compliance V/ith Laws. Grantor warrants that the Proper.y and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of guvirnimental acthorities.

CONDEMNATION, The following provisions relating to cordemnation f the Property are a part of this Mortgage.

ication of Net Proceeds. !f ali or any pan of the Property is copuemned by eminent domain proceedings

of by any proceeding cr purchase in lieu of condemnation, Lender may at its election require that all or any

ion of the net proceeds of the award be applied 10 the Indabtedness <r the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the conde nnation.

Proceedings. |f any oroceeding in condemnation is filed, Grantor shal! promprly ity Lender in wriling, and
Grantor shall promptiy take such sieps as may be necessary to defend the actior and oblain the award.
Grantor mdy be the nominal party in such proceeding, but Lender shall be enutzd o participale in the
proceeding and !> be represented in the proceeding by counsed of its own choice, ans Zrantor will deliver or
cause toube delivered to Lender such instruments as may be requested by it from time (% time 10 permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foiowing provisions

relating to governmental axes, fees and charges are a part of this Mortgage:
Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Monaage and take whatever other action is requested by Lender 10 perlect and continue
Lender’s fien on tha Heal Property. Grantor shall reimburse Lender for all taxas, as described below, together
with ail expenses incurred in recording, perfecting or continuing this Mortgage, including without limitabon all
taxes, fees, documentary stamps, and other charges for recording or regisiering this Mongage.

Taxes. The following shall constituta taxes t¢ which this section applies: (a) a specific tax upon this type of

Mort or upon all or any part of the !ndebtedness secured by this Mortgage: ib) a specific tax on Grantor

which Grantor is authorized or required to deduct from paymenls on the : ledness secured tg this type of

Mortgage; (c) a tax on this type 0 Mort?age chargeable against the Lender or the holder of the Note; and {d)

a specific tax on all or any poriion of the indebledness or on payments of principal and interest made by
rantor.

Subsequent Texes. |f any tax to which this section applies is enacted subsequent to the date of this
Mortgage. this event shall have the same eifec! as an Event of Default (as defined beiow), and Lender may
exercisa any or all of its available remedies for an Event of Default as provided below urless Grantor eithes
E) pays the tax before it beccmes delinguent, or {b) contests the tax as provided above in the Taxes and

ens section and deposits with Lender cash or a sufficient corporate surety g:md or other security satisfactory
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‘commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foraclosure or forfeiture proceedings, whether by judicial
proceeding. self-help, repossession or any ather method. by any creditor af Grantor or by any governmental
agency against any of the Property. However, this subseclion shall nat apply in the event ol a good faith
dispute by Grantor as to the validity or reasonabieness of the ciaim which is the basis of the foreclosura or
forefeiture proceeding, provided that Grantor gives Lender writien notice of such claim and furnishes reserves
of a surety bond for the claim satisfactory 10 Lender,

Breach of Other Agreemenl. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period Frowded therein, including without limitation
E‘gtyy agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now of
er.

Events Affecling Guarantor. Any of the preceding events occurs with respect 10 any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes ircompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shail not be required 1o, permit the
Guarantor's ‘es'ate to assume unconditionally the obl%alfons ansing under the guaranty in a manner
satisfactory to tender, and, in doing so, cure the Event of Default.

Right to Cure. 'r such a failure is curable and if Grantor has not been given a notice of a breach of the same
provision of this Micgage within the preceding twelve (12} months, it may be cured (and no Eveat of Default
will have occurreq) i Crantor, after Lender sends written notice demanding cure of such failure: (a) cures the
failure within fifteen (15, days: cr (0 if the cure requires more than filfteen {15) dggs, immediately initiates
ste'gs_ sulficient to cure tie dilure and thereafter continues and completes all reasonable and necessary steps
sufficient t¢ produce compdiznce as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,

Lender, at its option, may exercise anv une or mace of the following rights and remedies, in addition to any other

tights or remedies provided by law:

Accelerale Indeblednese Lender chall have the right at its option without notice to Grantor to declare the
entire indebtedness immediately due anu payable, including any prepayment penalty which Grantor would be
required 1o pay.

UCC Remedies. With respect to all or any pzrt-of the Personal Property, Lender shail have ail the rights and
remedies of a secured party under the Uniform. Commercial Code.

Collect Rents. Lender shall have the right, without niotice to Grantor, to take possession of the Property and
collect the Rents, r_nc!udmg' amounts past due and unpaxd, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. in furtheraire of th_is right, Lender may require any enant or other
user of the Pr%pen? to make payments of rent or use fzes directly 1o Lender. 1l the Rents are coilected by
Lender, then Grantor irrevocably designates Lender as Cisnfor’s attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and ‘o negotiate the same and collect the proceeds.
Payments Dy tenants or dther users to Lender in response to-Lender’s demand shall satisly the obligations for
which the payments are made, whether or not any proper grovads for the demand existed. Lender may
exercise its rights under this supparagraph either in person, by agea?, «: thiough a receiver.
Mortgagee in Possession. Lender shall have the right to be placed ¢s ranngagee in possession or to have a
receiver appeinted to take possession of all or any part of the Property, win ine power {0 protect and geserve
the Property, to operate the Propgrrllfy’ precedmg foreciosure or sale, and tc voilzcl the Rents from the Property
and apply the proceeds, over and above the cost of the rec_ewershgﬁ. acainst the indebtedness. The
mortgagee in Fossessm of receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of ‘the Property exceeds the
indeDtedness by a substantial amount. Employment by Lender shall not disqualify a.eison from serving as a
receiver.
;Jl:ld!gial Foreclosure. Lender may obtain a judicial decree foreciosing Grantor's interes’ i all nr any part of

e Property.
Deficiency Judgment. ! permitted by apphicable law, Lender may obtain a judgment lor any deficiency
remaining in the indebtedness due to Lendar after application of ali amounts received from the exercise of the ¢
rights provided in this section. -~
Other Remedies. Lender shall have ail other rights and remedies provided in this Mortgage of the Note or &
available at law o7 in equity. g
Sale of the Prcperty. To the extent permitted by applicabie law, Grantor hereby waives any and all right to =,
have the property marshalled. In exercising its rights and remedies, Lender shall be free (o sell all or any pant o
af the Propenty together or separately, in one sale or by separate sales. Lender shall be entitied to bid at any gy
public sale on all or any portion of the Property. .
Notice of Sale. Lender shall give Grantor reasonable notice of the lime and place of any public sale of the -
Personal Property or of the time after which anr private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shalf inean notice given at least ten (10) days before the time of
the sale or disposition.
Waiver, Election of Remedies. A waiver by any party of a breach ¢f & provision of this Morgage shall not
constitute a waiver of o7 prejudice the m‘s rights otherwise to demand strict com‘:ﬂrance with that provision
or any cther provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
re . and an election {0 make expenditures of take action to perform an obligaticn of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right 1o declare a default and exercise its
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‘torbearance or extension without releasing Granlor lrom the obligations of this Mortgage or liability under the
Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of (nis Mortgage.

Waiver of Homestead Ex jon. Grantor hereby releases and waives all rig_hts and benefits of the
homestead exemption laws of the State of Hlinois &s to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed 1o have waived an{rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and siuned by Lender. No delay or omission on the
pan of Lender in exerc:sin% ang right shail ate as a waiver of such right or any other right. /. waiver by
any party of a provision of this Morigage shall not constitule a waiver of or prejudice the party s right otherwise
to demand strct compliance with that provision ar any other provision. NC prior waiver by Lender, nor any
courge of dealing between Lender and Crantor, shall constitule a waiver 0f any of Lender’'s r!ﬂ?ls or any of
Grantor's ublsgatlons asto ang future transactions. Whenever consen! by Lender is required in this Mongage,
the granting of such consent by Lender in any instance shall not constitute cominuing consent 10 subsequent

instances whera such consent is required.

BIWEEKLY PAYMEN, EIDER. An exhibit. titled "BINEEKXLY PAYMENT RIDER." is attached 1o this Mongagand
by this reference is mat’c 1 pant of this Mortgage just as it all ihe provisions, terms and conditions of the Exhibit
had heen lully set forit inhiz Mortgage.

EACH GRANTOR ACKNOWLETASES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TRF S,

GRANTOR:

DARRAYL ansm

X Rorebeas DilettHeen”

LILLIAN WERTHEIM

INDIVIDUAL ACKNOWLEDGMENT

STATE OF )
)} a3

COUNTY OF Copk )

On this day before me, the undersigned Notary Public, pessonally appeared DARRYL WERVZAS and LILLIAN
WERTHEIM. to me known tc be the individuals described in and who executed the Mortgage, and acknowledged
that they signed the Mongage as their free and voluntary act and deed, for the uses and purposes therein

menticned.
no/ 1§78

Given under my, hand and. official seal this <~ 5 day of ) .
By "lft é 2‘? Residing 8t < =f1o/ 7> /L.
/

!

Natary Pubiic in and for the State of
THOMAS J. CHAPS

My cammission expires
AT COMNESSION DPIRES 1:24- 2000

LASER PRO, Feg. U.S. Pat. & T.M. Oft., Ver. 3.22b (c) 1996 CF) ProServices, inc. Ali rights reserved.
{IL-GO3 4338.LMN R13.0VL]
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Frncigs— | Toan Dl | Walurly | Loan No | Cal | Colsterai | Acoount | Offieat Tnitials
$54,900.00 | ops 956 | 10-12-2008 otc2 | 710 e

mrnmmwdmmfodendar’smodyanddondimllmmathsdxumlwanyparwuuloana.m.

. Borrower: DARRYL WERTHEIM Lender: Heritage Bank
UILLIAN WERTHEIM 11900 South Puiaski Rodd
Alsip, 1L 60658

18721 WESTWIND DRIVE
TINLEY PARK, IL 60477

P—

TNsBIwEEKJPAYMENTRIDEHIsMIomdwmurelermumm:pwio!ethMdeuMw dated Movember 25,
1996, mamummcouwc‘mm'mmummm«ml mdunemmomnmmmimmmum

BIWEEK Y PAYMENT RIDER is incorporated into and shall be deerned to amend end supplement the
Deed ot Trust or Secu Dead {the "Security instrumert” n by the undersigneﬁ {the
Borrower") to secur2 Bonower '3 :ftz {the "Nole™) lo Heritage Bank {the " nder') and covering the

described in the Secviily §
ADDITIONAL COVE!¢{ANTS. In addition to the covenants and agreements made in the Security instrument,
Borrower and Lender furtret covenant and agree as follows:

1) BIWEEKLY PAYMENTS
The Note provides for the Borrower’s biweekly loan payments a3 follows:

1. PAYMENTS
‘%Tlme and Place of Pa‘xmants
T&i (3 ments every fou fourlean dameute Iweelds' nta”). | will make
payme fourtee s until ! have pald all principal rest and aur other
this No nts wlil be spplied to inte

dewhedbamvmn!mwomum'h kﬁy res!
d‘ghcipd lfwmmﬂwdmlwummmmumrm ote, pavmmunlsinﬂnlon

‘W’ B) Manner of Payment
s will be made ﬁa n automatic vedv 1 n!romanaccountlwﬂlmainanmlnuiaNote

a drﬂerent
mli t;mum ot each nt

2. BORROWER'S FAILURE TO PAY AS REGUIRED

LAM.:!& Charge for Overdue Payments

te Holdér does not receive the lamounto We rén® within 5 days of the date it is due

1 wiil pay a 525.00 processing charge to the Holde' it the N dr,. '*rx not received the ful) amount ot
sfier the date it | pay a late charge u: wth‘e'

um{’ ly ?‘..1"'“‘ by the end of 15 calendm
Hoider. amount of the jate charge will be 5% of my overdue pa;lm-nt ot principal and interest
pay thia iste charge and processing charge promplly but only once on eac late payment.

B) Defaull
SI)do not pay the full amount of my biweekly psyment on the date it is due, | WILL €z 'N DEFAULT.

W) BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT

TheSecuritylnatrumnusmndedaﬂoﬂm
(1} The word "monthly” is changed to "biwaekiy” in the Securily Instrument wherever *monthly”™ appears.

(2) In Uniforn Cavenanl 2 of the Security Instrument ("Tax and Insurance Reserves™), the word "twelve” is
changed to “twenty-six".

THIS BIWEEKLY PAYMENT UDER 1S EXECUTED OM NOVEMBER 25, 199€.

J
[t oo
M AN WEH'mEiIA
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CONDOMINIUM RIDER

, THIS CONDOMINIUM RIDER is made this 25th day of November, 1996, and is incorporated into and shall be
deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed {the "Security Instrument”) of the
same date given by the undersigned (the "Borrower™} to secure Borrower's Note (o Heritage Bank (the “Lender”)
of the same date and covering the Property described in the Security Instrument and jocated at:

16721 WESTWIND DRIVE, TINLEY PARK, Winois 60477
The Property includes a uni in, together with an undivided interest in the common elements of, a condominium
project known as:
WESTWIND COURT

(the *Condominium Praject™). | the owners asscciation or other entity which acts for the Condominium Project
(the "Owners Association™) hokls title to property for the benefit or use of ils members or shareholders, the
Property also includes Borrower's interest in the Owners Associalion and the uses, proceeds and benefits of
Borrower's interest.

CONDOMIP.<Ui ! COVENANTS. in addition to the covenants and agreements made in the Security Instrument,
Borrower and Lenrier further covenant and agree as foliows:

A. Condominiiim Obligations. Borrower shali perform all of Borrower’s obligations under the Condominium
Project’s Constituent {Jo.uments. The "Constituent Docurnents” are the: (i) Declaration or any other document
which creates the Concominium Project; (i) by-laws: (ili} code of reguiations, and (iv) other equivalent
documents. Bosrower shall promptly pay, wher due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. MHazard Insurance. So loig as the Owners Association maintains, with a generally accepted insurance
carrier, a “master” or "blanket” polizy on the Condominium Project which is satistaztory to Lender and which
provides insurance coverage in the amcunts, for the periods, and against the hazards Lender requires, incliuding
fire and hazards included within the term “exiended coverage,” then:

() Lender waives the provisiun i Uniform Covenant 2 for the monthly payment to Lender of the
yearly premiurm instailments for nazard insurance oo -the Propenty: and

{ii) Borrower's obligation under Uniform Covenant 5 to maintain hazaro insurance coverage on the
Pronerty is deemed satisfied 1o the extent that the requirert coverage is pravided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse i required hazard insurance coverage.

In the event of a distribution of hazard insurance procewds in lieu of restoration or repair foliowing a loss 1o the
Property, whether 1o the unit or to common elemants, any pioceens payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by tha-Gecurity Instrument, with any excess paid to
Borrawer.

C. Public Lisbility insurance. Borrower shall take such actions-as'may be reasonable {0 insure that the
Ownets Association maintaing a puplic liability insurance policy acceplatle in form, amount, and extent of
coverage 10 Lender,

D. Condemnation. The proceeds of anry award or claim fcr damages, drec: or consequential, payable io
Borrower in connection with any condemnation of other taking of all or any part of \h2 Frooerty, whether of the unit
or of the common etements, or for any conveyance in lieu of condemnation, are hereby ass'gned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Secuiitvanarument as proviged
ier Uniform Covenan; 10.

E. Lender’s Prior Consenl. Borrower shall not, except aler nolice 10 Lender and with Lanviar’s prior wrilten
consent, either pantition or subdivide the Property or consent {o:

i) the abandonment of termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial desiruction by fire or other casualty o7 in the case of a taking
by condemnation or eminent domain;

() any amendment to any provision of the Constituent Documents if the provision is for the express

benefit of Lender,
(i} termination of professional management and assumption of sell-management of the Owners

Association; or

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 9/90 (page 1 of 2 pages)




UNOFFICIAL COPY g

BM0a0g-WIZHLIHIM NviTIN

‘eas) TR IN P

RMOUCH-NIFHLYIM TAHEYT V

WRIURLOPUOD SIY) W PBUMRILOD SUOISIAOK] PUB SWIB) ) s900e pue §)J9I0R J5M0L0E 'MOTIE DNINDIS AB
g “uawAed Bunsanbos Jomo10g C) 38pUST WOLY
uodn ‘1saJolut Yim ‘aiqeded aq Heys PuR 3183 JON BYI T8 JUSWIBSINGSIP JO 1BP BYT WO 1538 J2aq [feys
8594} ‘Judiuded jo SULD] JBYI0 0) 8252 JBPUDT DUR JSM0I0G SSAUN JUBWNASY] AlLUNJas syl AG paIndss

108 0 190 {RUCTIPPE AWeIRG Heus 4 ydesBesed sl Jopun 18puan AQ pasingsip swnoume Auy “woy) Aed

AED s9pUS UYL ‘AND USUM SIUNLSSISSE PUR SINP WNUAOPUGD Aed J0U SAOP JAMOLIOE )} 'SHPUIY '3
JIBPURY 0} INTRIISICEUN UOHRINOSSY SIBUMD aY) AQ POUIEIURLW

ofieiannd asueinsy Aupaei mand ayl) Buuapuds JO 1008 aYyl aABY PINOM Yyum uoioe Aue  (A)

(panunuo))
Z 102 abeg H3AIH WNINIWOANOD DWTHA/VNNG 9661-5T-11




