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MCGNTGAGE

THIS MORTGAGE IS DATED NOVEMBER 27, 1836, btween Timothy J. Vincent and Sarah L. Vincent, in joint
tenancy, whose address is 653 Balsam, Palstine, IL | 6)067 (referred lo below as ~Grantor”); and First
American Bank, whose address is 201 S. Slate Street, P.C_fox 307, Hampshire, IL 60140 (referred to below
as “Lender”).
GRANT OF MORTGAGE. For valuable consideralion, Grantor meiigapas, warranis, and conveys to Lender all
" of Grantor's nght, title. and interest in and to the fottowing described real property, together with all existing o
subsequently erected or affixed buildings, improvements and fixtures: &l easements, rights of way, and
appurtenances; all water, water righls, watercourses and dilch rights (inciudino- stock in utilities with ditch o
irrigation rights); and a!l other rights, royalties, and profits relating to the real proserty, including without limitation
all minerais, oil, gas, geothermal and similar matters, located in Cook County, State of Winois (the "Real ~b
o]
Property”): ™
LOT 118 IN HAVEN CREST UNIT NUMBER 2, BEING A SUBDIVISION OF PAR' LS THE SOUTHEAST
1/4 OF SECTION 11, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PAVCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly knewn as 653 Balsam, Palaline, Il 80067. The Real Property
tax identification number is 02-11-418-006.

Grantor presently assigns to Lender ail of Grantor's right, title, and interest inr and 1o all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Cude security intesest in 7
the Personal Property and Rents.

DEFINITIONS. The foilowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Morigage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Ali references tc dollar amounts shall mean amounls in lawful money of the United States of America.

Existing Indebledness. The words “Existing indebredness® mean the indebtedness described below in the
Existing indebtedness section of this Morngage.

Grantor. The word “Grantor™ means Timothy J. Vincent and Sarah L. Vincenl. The Grantor is the mortgagor
under this Mortgage. ‘
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Guerantor. The word “Guarantor™ means and includes without fimitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

indebledness. The word "lndebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mongage. Al no Ume shall the principal amount of Indebledness secured by the Mortgage, not
including sums advanced to protect the security of the Morigage, exceed the nole amount of $33,000.00.

Note. The word "Note” means the promissory note of credit agreement dated November 27, 1996, In the
original principal amount of $33,000.00 from Grantor to Lender, together with alt renowals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note of agreement.

The interest r=i. on the Note is 10.750%. The Nole is payable in 120 monthl yments of $449.92. The
maturity date of "is Morgage is November 27, 2006. pa y P

Personal Propcrt;.. The words “Personal Propeny” mean all equipment, fixtures, and other articles ot
nv: or herealter owned by Grantor, and now or hereafter attached or affixed to the Real

Bsrsonal
opérty. ?&"e’f&"f wih alt accessions, parts, and additions 10, all replacements of. and all substitutions for, any
of such pr - and in3ether with all proceeds (including without limitation all insurance proceeds and

operty.
refunds of premiums) frem any sale or other disposition of the Property.
Property. The word *Property” means collectively the Real Property and the Personal Property.
Real Pmpem The words "Rezi roperty” mean the property, interests and rights described above in the
*Grant of Mortgage™ section.
Rents. The word "Rents” means all present and future rents, revenues, income, issues, royaities, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNY /T OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO S¢ZURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR LINDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN

AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provated in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, an* shall strictly perform all of Grantor's obligations

unders this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Gramur agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:
Possession and Use. Until in defaudt, Granior may remain in p(ssession and controi of and operate and -
manage the Real Property and collect the Rents.
1o Maintain. Grantor shall maintain the Property in tenantable condaion and prompily perform all repairs,
r ements, and maintenance recessary to preserve its value.
Nuisance, Wasle. Grantor shall not cause, conduct of permit any nuisance .0f commil, permit, of suffer any
stripping of or waste on or to the Property or any portion of the Property. Withou! limiting the generality of the
foregoing, Grantor will not remove, of Eram 10 any other party the right o remove, any timber, minerals
ﬁn%g oil and gas), soil, gravel or rock products without the prior written consemt of ).ender.
OUE ON SALE - 8Y LENDER. Lender may, at its option, declare immediatel; ~ue and payable al
sums secured by this N ge upon the sale or transfer, without the Lender’s prior written consant, of ail or any
part of the Real Property, @ any interest in the Real Property. A “"sale of transfer” means the conweyance of Real
Property or any right, or interest therein; whether legal, beneficial or equitable; whether voluntary of
involuntary; whether by odtright saie, deed, instaliment sale contract, iand contract, contract for deed, leasehold
interest with a term than three (3) years, lease-option contract, of by sale, assignment, or transter of any
veneficial interest in o y land trust holding title to the Real Property, or by any other method of conveyance
of Real Property int it any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change ship of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited Kability interests, as the case may be, of Grantos. However, this option shall not be exercised
by Lender if such ex is prohibited by federal law of by Hilinois law.
TAXES AND LIENS. tm following provisions relating to the taxes and liens on the Propesty are a part of this

Payment. Grantor shall pay when due (and in ali events prior to definquen all taxes, payroll taxes, special
laxes, assessments, water g:harges and sewer service charges Ie\fiedn%gaigy or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material fumished to the
Property. Grantor shall maintain the Pr free of all lieng having priority over or equal to the interest of
Lender under this Morigage, except for the lien of taxes and assessments not due, except for the Existing
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Indebtedness referred to below, and except as otherwise provided in the following paragrapn.

AF;Fg“()l"‘Egl’g’Y DAMAGE INSURANCE. The following provisions relating to insuring the Property are a pant of thi

gage. .
Maintenance of Insurance. Granior shall procure and maintain poficies of fire insurance with slandard
extended coverage endlorsements on a replacement basis for the full insurable value covering all
improvements on the Real Property in an amount sufficiant to avoid application of any coinsurance clause. and
with a standard morigagee ¢lause ir favor of Lender. Policies shall be wrilten by such insurance companigs
and in such form as may be reasonably acceptable to Lender, Grantor shall defiver (o Lender certificates of
coverage from each insurer containing a stipufation that coverage will not be cancelied or diminighed without-a
minimum of ten (10) days’ prior written notice 20 Lender and not containing any disclaimer of the insurer's
liabifity for failure to give such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way b[y any act, omission or defauit o Grantor or any
other person, Should the Real Pr at any time become [ocated in an asea designaled by the Director of
the Federal Emergency Management Agency as 2 special flood hazard area, Grantor agrees 1o obtain and
maintain Fezera’ Flood Insurance for the full unpaid principal balance of the lfoan, up 10 ihe maximum policy
limits set under ‘he National Flood Insurance Program, of as otherwise required by Lender, and to mainiain
such insurance e the term of the loan. -

Applicslion of Proreeds. Gramior shall prggrgﬂ notify Lender of any loss or damage to the Property if the
esumated cost of iega or replacement exceeds %t. .00. Lender may make proof of loss if Grantor lals o
do sn within fifteen (15).¢2;s of the casualty. Whether or not Lender's security is impaired, Lender may, at ils
elgction, apply the proceads 7o the reduction of the Indebtedness, payment of any lien affecting the Property,
of the restoration and repawr i the Property.

TAX AMD INSURANCE RESERVES. Granlor agrees lo establish a reserve account (o be retained from e loans
proceeds in such amount deemed 1007 sufficient by Lender and shall pay monthly into that reserve account an
amount equivaient to 1/12 of the annual re=!-estale 1axes and insurance premiums, as estimated by Lender, so as
to provide sufficient funds (or the paymeirt ol each year's taxes and insurance premiums one month prior to the
date the taxes and insurance premiums becoz delinquent. Grantor shall further pay a monthiy pro-rata share of
all assessments and other chazges which mayv eccrue against the Property. I the amount so estimated and paid
shall prove 1o be insulficient to pay such taxes, .nsurance premiums, assessmenis and other charges, Granior
shall pay the difference on demand of Lender. ~ii-such payments shall be carried in an interest-iree reserve
account with Lender, provided that if this Mortgage is excculed in connection with the granting of a morigage on a
suggle—famﬂy owner-occupied residential properly, Grantar, in lieu of establishing such reserve account, may
pledge an interest-bearing savings account with Lenduer 1 secure the payment of estimated 1axes, insurance
premiums, assessments, and other charges. lender shal! rave the right (o draw upon the reserve (or pledge)
account t0 pay such iems, and Lender shall not be requiier ta determine the validity or accuracy of any item
before paying 7. Nothing in the Morigage shall be construec at requinng Lender 1o advance other monies for
such purposes, and Lender shall not incur any Eability for anyin’ag it may do or omil to do with respect lo the
reserve account. All amounts in the zeserve account are hereby 0l *dged to further secure Ine indebtedness, and
Lender is hereby authorized tc withdraw and apply such amounts on thz indebtedness upon the occurrence of an
event of delault as descrived below.

EXPENDITURES BY LENDER, it Grantor fails to comply with any provicion ol this Morigage, inciucelg:? any
obiigation tg maintain Existing indebtedness in good standing as requireg belowr, o if any action or Rmc ng is
commenced that would matenally atfect Lender's inlerests in the Properly, Lerer on Granter's benalf may, bul
shall not be required to, take any aclion thal Lender deems agpiopriale. Any ainount that Lender expends in $0
doing will bear interest al the rate provided for in the Note from the date incurred ¢f uaid by Lender 1o the date of
repayment H Grantor. All such expenses, al Lender's option, will {a) be payable on desiand, (b) be added fo the
balance of the Note and be apportionad among and be payable with any instaliment pa»manis 1o become due
dunng either (1) the term of any applicable ingurance agolit:y or SI) the remaining term % *ue Note, or (c) be
treated as a balloch payment which will be due and pa“.l_ le at the Note's maturity. This Morpuae also will secure
payment of these amounis. The rights provided for in this agraPh shall be in adaition to an[ other rights ¢r any
remedies 10 which Lender may be enfitied on account of the delault. Any such action by Lerder shail aot be
construed as curing the default sG as to bar Lender from any remedy that it dtherwise would have had.

mtnnmrv; DEFENSE OF TITLE. The foliowing provisions refating to ownership of the Prcperty are a part of this
Title. Grantor warrants that: (3) Granior holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Reai Propenty description
or in the Existing indebiedness section below of in any litle insurance policy, title report, or linal title opinion
issued in favor of, and accepted by, Lender in coanection with this Morigags, and () Grantor has the huli
right, power, and authorily to execute and deliver this Mortgage to Lender.

Defense of Title. Subject lo the excention in the paragraph above, Grantor watrants and will forever defend
the litle to the Property against the lawful claims of all persons.

EXISTING INDEBTEDNESS. The lollowing provisions concerning existing indebtedness (the “Existing
Indebtedness”) are a part of this Morigage.

Existing Lien. The lien of this Monq?ge_securir# the Indebtedness mayn?e secondary and inferior o the lien

securing payment ol an existing obkigation to The Financial Conter. The existing obligation has a current

principal balance of approximately $189,000.00 and is in the original &nncipal amount of $189,000.00. Grantcr

expressly covenants and agrees 10 pay, of see 1o the payment of, Exisling indebledness and to prevent

anz default on such indebledness, any detault under the instruments evidencing such indebledness, or any
undér any security documents fov such indebledness. )
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Default, If the payment of any instaliment of principal or any interest on the Existing Indebtodness is not made
within the time required by the note evidencing such indebtedness, or should a default occur under the
instrument securing such indebtedness and not be cured dufing any applicable grace period therein, then, at
the oRQion of Lender, the Indebtedness secured by this Morigage shal! become immediately due and payable,
and this Mortgage shall be in default.
FULL PERFORMANCE. it Grantor J:gs all the indebtedness when due, and otherwise performs all the obligations
imposed upon Granior under this gage, Lender stall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file evidencing Lender's
security interest in the Rents and the Personal Property. Grantor will Fey. if permitted by applicable law, any
reasonable fermination fee as determined by Lender from time to time. U, however, paymenY is made by Grantor,
whether votuntarily or olherwise, or by guarantor of by any third party, on the Indebledness and thereafier Lender
is forced to remit the amount of that payment {a) 1o Grantor's trustee in bankrupicy of 1o any similar person undes
any lederal or slale .b.ank“.lmcgégw or 1aw for the retief of debtors, (b) by reason of any judgment, decree of order
of any court or administrative body hawing jurisdiction over Lender or any of Lender’s D , or (C) by reason of
any settiement . compromise of any claim made by Lender with any claimant (ncluding without limitation

Grgmor). the Insesiedness shall be considered ugfmd for the purpose of enforcement of this Mortgage and this
Mon shall coatirtie to be efieclive or shall be reinstaled, as the case may be, notwihstanding any

canc%!aigteion of this Mort gage or of any note or other instrument or agreement evidencing the Indebledness and the

Property will continue 1 sacure the amount repaid or recovered to the same extent as if that amount never had
ofiginally receive 0, i.ender, and Grantor shafl be bound by any judgment, decree, order, settiement of
OmgK:

been
¢ onase refating to the inr'htedriess or 10 this Mortgage. _
DEFAULT. Each of the followiag, at the optian of Lender, shall consiitute an event of default ("Event of Default™)
under this Montgage: ]
Default on indebtedness. Faillre cf Grantor 10 make any payment when due on the indebtedness.
Defective Coliaterslization. This Morizage or any of the Related Documents ceases !0 be in full force and
effect (including failure of any collateral aacuments to create a valid and perfected security interest of lien) at
any time and for any reason.
Compliance Defsull. Failure of Granior ts comply with any other term, obligation, covenant, or condition
contained in this Morigage, the Note, or in any <4her agreement between Grantor and Lender.
Death or insolvency. The death of Grantor, the instivency of Grantor, the intment of a receiver for amng

part of Granor's ‘pmpeny. any assignment for the benefit of creditors, any type of creditor workout, or
commencement of any proceeding under any bankrupicy or insolvency laws by or against Grantor.

Existing indebtedness. A default shall occur under any cyisting Indebiedness o under any instrument on the

Propenty securing any Existing indebtedness, or commencznent of any suit of other action 10 foreciose any

axisting lien on the Property.
Events Affecling Guarantor. Any of the preceding events occ7a with respect 10 any Guarantor of any of the
indebtedness of any Guarantor dies or becomes incompetent, or revoies of disputes the validity of, or lability

under, any Guaranty of the indebtedness.
ingecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any Event <f Dofault and al any time thereafter,
Lender, at its option, may exercise any one or more of the foliowing fights and |eradies, in addition fo any other

rights or remedies provided by law:

Acceierate Indebiedness. Lender shall have the right &t its option without notice i, Grantor to declare the
emirg;dnggbtedness immediately due and payable, including any prepayment penalty vhich Grantor would be
feGLIT pay. ) ,

UCC Remedies. With res to aij or an of the Personal Property, Lender shall pi-c all the rights and
remedies of a secured pan%egtnder the Uni oﬁ%" Commercial Code. A on
il.::dpicid Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in il or any part of

e Property.

Deficlency Judgment. If permitted by applicable Jaw, Lender may oblain a judgment for any defici
remaining in meglndebtedness due to Lgnder afier application of all axmounzs rece%veg from the exzrcise of%

rights provided in this section.

Other Remedies. Lender shall have all other rigits and remedies provided in this Mortgage or the Note or
available at law of in equity. -

Allorneys’ Fees; Expenses. In the event of loreclosure of this Morigage, Lender shait be entitied 10 recover
from Granior atiormeys’ fees and actual disbursements necessarily incurred by Lender in pursuing such

{oreciosure.
MISCELLANEOUS PROVIBIONS. The following miscellaneous provisions are a part of this Mortgage:

Applicable Law. This Morigage has been defivered to Lender and acceied by Lender in the Siste of
iinols. This Marigage shail be governed by and construed in accordance with the laws of the Stste of
iinole. : .

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives ail rights and benefits of the

4
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homestead exemption laws of the State of Hliinois as to all Indebtedness secured by this Moriga

! EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGERAND EACH
* GRANTOR AGREES TO ITS TERMS.

GRANTOR:

R ' . ‘
X, A WIK.Z/Q/:‘\
< WVM
x (. e AL J@

ubm..m
" iNDIVIDUAL ACKNOWLEDGMENT

sTATE OF _ L-L4im0/5 a )

) 88

7
county oF__ (g {C ol

On this day before me, the undersigned Notary Public. cossonally appeared Timothy J. Vincent and Sarah L.

Vincent, to me known to be the individuals described in and wha executad the Mortgage, and acknowledged thal

they signed the Mortgage as their free and voluntary act and aew] for the uses and purposes therein mentioned.

/
GW: my hand an/g official seal this _ > ? day of W/_‘_?M 19 2&-

. / - A

By~ o Residing at _~ / LAl —'?M-/V

/t 7 [ _ ::I'I’ e 'o’v"p'f ‘I PR Pyt R 'n’

Metaky Fublic In and for the Sisté ot L2L a/gr1 % OICIG g8

R GoANT c::a,«:.-'.ccrea ?e

My n expires :: R R S v 2~

©0 : ..'_: AR REE I Era’rr.s erm ‘:
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g

LASER PRO, Reg. U.S. Pal. & T.M. Off,, Ver. 3.22b (c) 1996 CFI ProServices. Inc. Al rights reseived.
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6

r
I

5

-

39

'9;.

g
»



UNOFFICIAL COPY s

Tt gy

MWy
Gl

9]

Ja]

L

e ]

(o i
oy

o)

-]




