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MORTGAGE

THIS MORTGACK " Security Instrument®) is given vn  November 29, 1996
The mortgagoris VALLERZZ MCNEILL, UMMARRIED

{SPACE ABOVE THIS LINE FOR RECORDING DATA] f /717
("-ri /

("Borrower®). This Secwity Instrument is given to

AMERICAN MORTGAGE & R.E. SERVICES .
which 1s organized and existing under the faws of ILLINOIS . and whose address is
9575 W HIGGINS RD, RGSEMOUT JL 60018

#°Lsader’). Borrows=; owes Lender the prinapal sum of

)
} TWO HUNDRED TWENTY-THREE THOUSAND SIXTEEN DOLLARS AND 00/100

Dollars {USS 223,016.00 ). This debt is eviierced by Borrower's note dated the same date as
this Security Instrument ("Nete®;, which provides for monthiy/ payments. with tie full debt, if not pad
earlier, due and pavabl: on December 01, 2026 . This Secunty [nstrument secures
to Lender: {a) the repasment of the debt evidenced hy the Note, witiiintersst, and ali renewals, extensians
and modifications of the Note; (h? the payment of all other sums, with ircerest, advanced under paragraph 7
io protect the security of this Security Instrument; and {c} the performancs of Borrower’s covenants and
agreemants under this Security instrument and the Note. For this purpose, 8orrmver does hereby mortgage,
grznt and convey to Leader the following descrioed property located in

COOK County, [llinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO

BOX 3356

which has the address of 441 ¥ MCCLURG COURT CHICAGZO
[Street) (Chiy]

Ninois 60611 {"Propesty Address™);
{Zip Code)
ILLINOIS-Singic Family -Famnie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 #/90
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TQGETHER WITH all thupuug Er-’ EJerIAl'Uh thquEd | easements, appurtenanses, and

tfixtures now or hereafler a part of the property. All replacements and additions shali also be covered by this Security Instrument.
LAl of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that borrower is lawfully seised of the estate herehy conveyed and has the right to grant and
~tonvey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warramts aad will
;:l_‘lefelld geaerally the title to the Property against all claims and demands, subject to any encumbrances of record.

i THIS SECURITY INSTRUMENT combines uniforry covepants for national use and non-uniform covenants with limited

;.Taristions by jurisdiction o constitute a uniform security instrument covering real property.

L

" UNIFORM COVENANTS. Borrower and Leader cavenant and agree as follows:

' 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the piincipal
of and interest on the debr evidenced by the Note and any prepayment and latz charges due under the Note.

2. Funds for Taxes and Invurance. Subject to applicable law ar to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, urtif the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and asscssments which may 2tiain pricrity over this Security Instrument as a lien on the Property, (b) yzarly leasehold payments
or ground rents on the Qroperty, if any; (¢) yearly hazard or property insurance premiums; (&) yearly fluod insurance premiums, if
any, (e) yearly morigag: insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
stovisions of paragraph 2 in Leu of the payment of mortgage insurance premiums. Thes: items are called *Escrow Items.”
Lender may, at an¥ time, col'sct and hold Funds iz an amount net to exceed the maximum amount a lender for a federzlly
related mortgage loan may renJize for Borrower’s escrow account under the federa) Real Estate Settlement Procedures Act of
1974 as amended from time 1o tian. 12 U.S.C. § 2601 et seq. ("RESPA®), unless another law that applies ta the Funds sets a
lesser amount, If so, Lender may, at =uy time, collect and bold Funds in an amount not to exceed the jesser amonat. Lender may
estimate the amount of Funds due on/t%c basis of current data and reaconable estimates of expenditures of future Escrow ltems
of otherwise in accordance with applicable lavy,

The Funds shall be held in an institutica wnose deposits ace iosured by a federai agency, instruinentalty, or entity (including
Lander, if Lender is such an iastitution) or in auy raderal Home Loan Bank. Lender shali apply the Funds to pay the escrow
items. Lender may not charge Borrower for hoiding and applying the Funds, anznally analyzing the escrow account, or verifying
the Escrow items, unless Lender pays Borrowsr intéresc on the Funds and applicuble law pern.its Lender to make such a charge.
However, Lender may require Borrower to pay a oneitirie/charge for an independent r2al estate tax reporting service used by
Leader in connection with this loan, unlecs applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay borrower any intersst or earnings on the Funds. Borrower and
Lender may agree in wnting, however, that interest shall be paid-on-the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Fupds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secuzsy by this Security Instrument.

[f the Funds eld by Lender exceed the amounts permitted to be held oy :pplicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If trz-amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow Items when due, Lender may so notify Boricwer in writing, acd, in such case Bosrower shall
pay to Lander the amount necessary to make up the deficiency. Borrower shall maks up the deficieacy in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security [nstrument, Lender shaii proziptly refund to Borrower any Funds
held by Lender. I, under paragraph 21, Lender shall acquire or seii the Property, Lendes, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or saje as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymenrts received by Leuder under paragraph
and 2 shall be applied: first, to any prepayment charges due under the Note; second, lo amounts gavivle under paragroph%
third, to interest due; fourth, o principal due: and last, tc any late charges due under the note.

4. Charges; Liens. Borrower shali pay all taxes, assussments, charges, fines and impositions attributaic to the Prope
which may actain priority over this Security Instrument, and leaschold paymects or ground reats, if any. Borrciver shall pay th
obligations in the manner provided in paragraph 2, or if not paid ir that manner, Borrower shall pay them on time directly to t
person owed payment. Borrower shall promptly furnish to Leader all notices of amounts to be paid under this paragraph.

Borrower makes these peyments directly, Borrower shall premotly fernish to Lender receipts evidencing the payments.
Borrower shall promptly discharge any Gien which has pnonty over this Security Instrument unless Borrower: (a) agrees

writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests it good faith the lien
by, or defends against enforcement of the Zen i, legai proceedings which in the Lender’s opinion operate to prevent the
enforcement of the fien; or (¢) secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the lien to
this Security Instrument. if Lender determines that any part of the Froperty is subject to 2 Yen which may attain priority over
this Security lastrument, Lender may give Borrower a notice idsanfying the Lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of natice.

5. Hamrd or Property Insurance. Borrower shall keep the improvements now existing or hereafier erectzd on the Property
insired against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insuranve. This insuzance shail be maintuined in the amounts and for the periods that Lender
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requires. The insurance carrier providing the insurznce shall be chasen by Borrawer subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Leader may, at Lender's option. obtain coverage
to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rznewals shall be arveptable to iender and shall include 3 standard morgage clause. Lender shall
have ihe right to hold the policies and renewals. If Lender requires, Borrower shali promptly gve o Lender afi receipts of paid
premiums and teriewal naiices. In the even: of loss. Borrower shall give prompt notice o the insurance carrier and Lender. Lender
may mzake proof of loss if not made promptly by Botrower.

Unless Lander and Borrower otherwise agree in wniling, insufance proceeds zhall be applied ta resicration or repais of the
Property damaged, if the restoralion or repair is econcmizally feasibie and Lender's security is not lessened. If the restosation or
repair is pot economically feasibie or Lender's securily would be lessened, the insurance provecds shal! be applied 1o the sums
secured by this Security Instrument, whethe: or not then due, with any cxcess paid to Borrower. if Borrower abandons the Pruperty,
or dces not answer within 3¢ days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may
eollect the insurance  oroceeds. Lender may use the proceeds to repair or restote the Property or 10 pay sums secured by this
Secun?y Instrumer, whether o not then due. The 30-day period will begin when the notice is given.

Urless Lender ard Acrrower otherwise agrec in wriling, any applicaticn of proceeds 1o principal shall not extend or postpone
the due date of the mouth!s sayments referred to in paragraphs I and 2 or change the amount of the payinents. If under pzragraph
21 the Property 1s acquirid Uy Lender, Borrower's right {0 any insurance polioes and proceeds resulling from damage to the
Property pric: to the acquisiton shall pass to Lender (o the extent of the sums secured by this Secunity Instrument immediately
grior to the acquisition.

6, Occupancy, Presesvalion, Mairmcnance and Protection of the Property; Borrower's Loan Application; Leaseholds, Borrower
shall occupy, establish, and use the Propeity as Borrawer's principal residepce within sixty dass afier the exccution of this Security
Instrument and shall conlinue to occupy-lar Proverty as Borrower's prncipal residence for at least one vear after the dalte of
oceupancy, unless Lender otherwise agrees in swmiing, which consent shail not be unreasonably withheld, or unless extenuaiing
circumstances exist which are beyond Borrowe's control. Borrower shall not destrey, damage or impair the Property, aliow the
Property to detesiorate, or commit waste on the (Pruperty, Borrower shall be in default if any forfeitute action or proceeding,
whether civi or criminal, is begun that in Lender’s good {aith judgment could result in forfeiture of the Property or otherwise
matenally impair the lien created by this Secunty Instrunint or Lender's security interest. Borrower may cure such a defaul! and
resnstate, as provided n paragraph 18, by causing the aclion o7 proseeding to be dismissed with a ruiing that, in Lender’s good faith
deterrination. perecludes forfeiture of the Borrower's interest (n.th= Property or other mateniai impairment of the Len created by
this Secunty Instrument or Lender's security intercst. Borrower hoilalso be in default if Borrower, during the loan spplication
process, gave malerialiy faise or inaccurale information or statemeits <o Lender {cr failed to provide Lender with any material
information) in connsction with the loan evidenved by the Note, includiig, b’ not limited to, representations concerning Hotrower's
occupancy of the Froperty 2s a princinal resdence. If this Security Instrumint’is.on a jeaschold, Borrower shall comply with all the
provinons of the lease. If Borrower acquites fee Litle o the Fropenty, the lcasehol?-cad the fee title shall not merge unless Lendet
agrees tc the merger in writing.

7. Pewrection of Lender's Rights in the Property. If Borrower (ails (o perform tieccovenants and agreements contained in this
Security Instrument, or there 1s a legal proceeding that may significantly affect Lender's-nghits :n the Property (such as a proceeding
10 bankruptey, probats, for condemnation or forfeiture or to enforce laws or regulations), th<i-Lender may do and pay for whatever
13 neoassaty to proteet the value of the Property and Lender's rights in the Property. Lenders aciions may include paying any sums
secured by a lten which has priority over this Secunty Instrument, appearing in couft, paving feasonabl= attorneys’ fees and entering
on ihe Property to make repairs. Although Lender may take action under this paragraph 7. Lender coes ot have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Botrowir racured by this Secunty
instrument. Unless Baorrower and Lznder agree to other terms of payment, these amounts shall bearapiernst fiom the date of
disbursement at the Note iate and shall be pay~ole. with intetest, upon nolice from Lender to Borrower requestizy payment.

8. Mortgage Invarance. [ Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Botrower shall pay the premiums requied to maintain the morigage insurance in cfiect. I, for any reason, the
mongage isurance voverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent io the meortgage insurance previcusly in etfect, at a cost subsiantially equivalent to the cost
to Borrowe: of the mortgage insurance previowsly in effect, from an allernate mortgage irsurer approved by Lender. If substantially
equivaien! mortgage insurance coverage is nol available, Borrower shall pay to Lender cach month a sum equai to onetwelfth of
the yearfy mortgage insurance premuum being paid by Borrower when the insurance coverage fapsed cor ceased to be in effect
Lender will accept, use and zetain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no
longer be required, at the oplion of Lender, if mortgage insurance coverage {in the amount and for the penod that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required to maintsin mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insuratice ends in
accordance with any writfen agreement between Borrower and Lender or applicable iaw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time ol or prior to an inspection specifying reasonable cause for the inspection.

10. Condenmation. The proceeds of any award of claim for damages, ditect of consequential, in connection with any
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" condemnation or other taking of any part of the Property, ot Tor conveyance in licw of condemnation, are hereby assigned and shal)
" be paid to Lender.
In the event of 2 wotal 1aking of the Property, the proceeds shall be applied to the sums secuted by this Securily Invirument,
-7 whether or not then due, with any excess paid 1o Borrower. [ the event of a pattial taking of the Property in which the fair market
“! valuc of the Property immediately before the Laking is equal to or greater than the amount of the sums secured by this Security
' Iestrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
{rstrument shall be reduced by the amcunt of the proceeds maultiplied by the following fraction: (a} the total amount of the sums
secured immedictely before the taking, divided by (b} the fair market value of the Propenty immediateiy before the taking. Any
balance shall be paid 10 Borrower. In the evert of a partial taking of the Property in which the fair market value of the Propeny
immediatefy before the laking is less than the amount of the sums secured immediately before the taking, unless Borrower and
Lender othzrwise agres in wnting or unless applicable law oltherwise provides, the proceeds shall be applied to the sums secured by
this Security Instrument whether or not the sumy are then due.

If the Property 1s abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers to make an
award or seitle 3 claim Zor damages, Botrower failr to respend to Lender 'within 30 days after the date the notice is given, Lender
is authorized to collect 20 apply the procceds, at its option, either to restoration or repait of the Property or to the sums secured
by this Security [nstrumen:, «nother or not then due.

Unlzass Lender and Botiorie:) otherwise agres in wnuing, any application of proceeds to prnapal shall not extend or postpons
the due date of the monthly paymzine refetred G in paragraphs | and 2 or chang the amount of such payments.

}i. Borrower Not Relezsed; Toroearance by Lender Not 2 Waiver. Extension of the time for pavment or maodification of
amortization cf the sums secured by-ums Security Instrument grantled by Lender 10 any successor in interest of Borrower shall not
aperale to release the hatility of the cdg ! Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings againyt any successor’n intzrest or refuse o extend tme for pavment or otherwise modify amortization of
the sums secured by this Secudty Instrument by reason of any deniand mace by the onginal Borrower or Borrower's successors in
intzrest. Any forbearance by Lender (n exercising ai; righ! o7 remedy shall not be a waiver of or precinde the exercise of any right
or remedy.

12 Succesows and Assigas Bound; Joint and Sevc2’ Liability: Cosigners. The covenants and agreements of this Secunty
Instrument shail bind and benefit the sucessors and assigrs of Lender and Borrower, subjest to the provisions of paragraph I7.
Baorrowe:'s ¢ovenants and agreements shall be joint and severa,. Ary Borrower who co-aigns this Secunty Instrument but does not
execute the Note: (a} is co-signing this Security [nstrumment oniy 4o mortgage, grant and convey that Eorrower's inlerest ia the
Propenty under the terms of this Secunty Instrument; (b) is not persopaily obligated 1o pay the sums secured by this Secunty
Instrument; and (c) agrees that Lender and any other Borrower may 2.+ to extend, modify, forbear or make any accommodations
with regard (o the ierms of this Secunty Instrument o the Note withowt thit Lorrower's consent.

1}, Loan Charges. 1 the loan secured by this Security Instrument is subject tG 3 law which sets maximum loan charges, and that
law is finally interpreted so that the interest or other loan charges collected or {0 /o2 ¢allected in connection with the loan exceed
the pernisted limits, then: {a} ary such Joan chetge shall be raduced by the amount Racrsary 10 reduce the charze Lo the p2rmitted
limit; and (b} any sums alteady collected from Botrowes which creveded permitted limit: wil be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a/dir.ct payment 1o Borrower. If a refund
reduces grincipal, the reduction will be treated as a partial prepayment without any prepaymern| charge under the Note,

14. Notices. Any notice o Borrower provided [or in this Security frstrument shall be given'® delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shali be directed (0 the Property Address or any
other address Borrower dusignates by notice 1o Lender. Any notice o Lender shall be given by first clacs 7t 1o Lender’s address
stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in iz Secunity Instrument
shall be deemed o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabilily. This Security Instrument shall he governed by fedeeal iaw and the law of v jurisdiction in
which the Property is focated In the cvent that any provision ot clause of this Secunty Instrument or the Note conflicts with
applicabie law. such conflict shail not affect other provisions of Whis Security instrument or the Note which can be given effect
without the conflicting provision. To this end the prowisions of this Security Instrument and the Note are declared 10 be severable.

6. Bocrower's Cogy. Botrower shall be givent one conformed copy of the Nete and of this S sunity Instrument.

17. Transfer of the Property or a Beneficial lnterest in Boeruwer. If ali or any patt of the Properly or any interest in it is sold
or transfeered (or if 2 bencficial interest in Borrower is sold or trarsferred and Botrower is not a natural person) without Lender's
prior wntten consent, Lender may, al it opticn, required immediate paynent in [ull of all sums secured by this Secunty Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by fedesal law as of the date of thic Secunty
Instrument.

If Lender excreises this option, Lender shall give Borrower notice of acceleration. The potice shall prowde a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums secured by lhis Secunty
[nstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedien permitied by
this Security instrument without further notice ar gemand on Borrower.

18. Borrower's Right 10 Reinstate. If Borrower meels certain conditions, Barrower shall have the rignt to have enforcement of
this Security instrument discontinued at any time prior to the eariier of:(a) 5 days (or such other pariod as applicable law may ’
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specify for reinstatement) beng le of ;e PrEperty plvgntlt‘o an‘ylp_owerCsa;e co:Enx: this Security Instrument; or {b)

gty of a judgment entorcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender ail sums which then
would be due under this Security Instmment and tne Note as if no acceleration had occurred; (9 cures any default of aay other
cpvenants cr agreements; (c) pays all expenses incurred in enforcing ihis Security Instryment, incloding, but not fimited to,
Feasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the hen of this Security
Justrument Leader's rights in the Property and Borrower's obligatior ta pay the sums szcured by this Security Instrurent shall
fcontinue unchanged. Upon reinstatement by Berrower, this Security Instrument and the obiigations secured herehy shall remain
:a‘ully effective as if no acceleration had occurred. However, this right (o reinstate skall not apply in the case of acceleration under
rp«mgraph 17.

=, 19. Sale of Note; Change of Loan Servicer. The Mote or a partial interest in the Note (together with this Secusity Instrument)
fnay be soid one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as the "Loan
Servicer”) that cellects monthly payments due under the Note and this Secunty Instrument. There zlso mzy be ope or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written aotice of the change in accordance with paragraph 14 shove and applcable faw. The notice will state the pame and
address of the new Loan Servicer and the address 1o which pay.nents should be nade. The notice will aisc contain any other
information required by applicable law.

20. Hazardous Sobstances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of apy
Hazzrdous Substatces.on or in the Property. Borrower shall not do, noe allow anyore else to do, anything affecting the Property
that 1s in viclation of unv Environmental Law. The preceding two sentences shall not apply to the presence, use, or storzge on
the Property of smail quantities of Hazardous Substances that are generally recognized 1o be aporopriale to normal residential
uses and to maintenance oi b Property,

Borrower shall promptly ‘etve: Lender writtzn aotice of any investigation, claim. demand, lawsuit or other action by any
goveremental or regulatory agency 2 private party involving the Property and any Hazardous Substance or Envirenmental Law of
winich Borrower has actual knowled: 2. 1f Borrower Iearns, or 1s notified by any governmental of regulatory authority, that any
remaval or other remediation of any Hriidous Substance affecting the Pruperty is necessary, Borrower shall prowmpily take all
aecessary remedial aclions in accordance with Environmentat Law.

As used in this parageaph 20, "Hazardors Stistances” are those substances defined as toxic or hazardous substances by
Environmenta! Law and the following substances gasoline, %eioscne, other Mlammable or toxic petrolsum products, toxic
pesticides and herbicides, volatile solvenis, matenals sontaining asbestos or formaldehyde, and radiactive matenale. As vsed in
this paragraph 2C, "Euvironmeital Law” means federal-9ws and laws of the jurisdiction where the Property is Jocated that relate
ta health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furtlier covenant and agree as follows:

25, Acceleration; Remedies. Lender shall give qotice to garower prior o acceleration following Borrower's treach of any
covenant or agreement in this Security Instrument (bt not prior to acceleration under paragraph 17 unless applivable law
provides otherwise). The notice shall specify: (a} the default: (b} the ».dva required to cure the defauit; (c) 3 date, not tess than
) days from the dute the notice is given to Borrower, by which the defzaV irast be cured; and (d) that failure to cure the defaukt
cu or hefore the date specified in the notice may resuit in acceleraticrof the sums secured by this Security Instrument,
foreclasure by jdicial proceeding and sale of the Property. The aotice shall furt’.er inform Borrower of the right te reinstate after
acceleration 2nd the right to assert in the foceclosure proceeding the non-existence ol a defauht or any other defense of Borrower
to acceferation and foreclosure. B the defanit s not cured on or hefore the date spcifed in the notice, Lender at ils option may
require immediate payment in full of all sums secured by this Security Instrument with-at [urther demand and may foreclose this
Security Instrument by judicial proceeding. Lender shal  be entitled to coliect all experses incurred in pursuing the remedies
provided in this parograph 21, inchading, buy not limited to, attormeys’ fzes and costs of tide cvidence.

22. Refease. Upon payment of all sums secured by this Secunty Iastrument, Lender shall seicase this Security Jostrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waive of Homestead. Borrower waives all right of homestead exemption in the Property.
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24. Riders to this Secwrity Instrument. If one or more fiders are executed hy Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemants of this Security Instrument as if the rider(s) wece a part of this Sccvrity Instrument.

(Check applicable box{es)]
X Adjustable Rate Rider [ Condominium Rider 7 14 Family Rider
(] Graduated Payment Rider @ Planned Unit Development Rider ) Biweckly Payment Rider
{_J Balioon Kider D Rate Improvement Rider [] Second Home Rider

&K Other(s) fspecity} LEGAL DESCRIPTION

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contzined in this Security Instrameat aad in
any rider(s) sxecuted by dorrower and recorded wath it.

, Sl _ (Seal)

VALERIE MCNEILL -Borrower

(Seal)
-Borrower

STATE OF ILLINOIS, County ss:
IS brancimr § . whelu o , 4 Notary Poblic in and for said county and state,

do hereby cerufy that VALERIE MCNEILL
, personally known to me to he the same persci(s) whose name(s;
subscribed to the foregoiag tastrument, appeared hefore me this day in person, and ackarwiedged thai she signed

and delivered the said ipstrument as her free and voluntary act, foo the uses and purposes therein set

forth.

Given under my hand and official seal, this 29th day of Hovember , (1996

My Comrmssnon m“‘* ‘ i . )\
nrh. .
Francine E w;“j:g’g,. 4
wotary ol East Sastl. i
% 1w, Commnsiion Eep ) * ‘““.‘.”.'
us{v W VY
This insirument was prepared by

{Name)

LESIZBDE

{Address)
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 007641113 DB

STREET ADDRESS: 441 N. MCCLURG COURT

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-10-221-008-00090

LEGAL DESCRIPTION:

FARCEL 1 (441, THAT PART OF THE NORTH 15 FSET OF THE S2UTH 94.93 FEET LYING
WEST OF A LINE RAWN PERPENDICULAR TO THE SCUTH LINE THERBOF THROUGH A POINT
THEREIN S8 FEET 87:cT OF THE SOUTHWEST CORNER THEREQF OF THE FOLLOWING TAKEN AS A
TRACT: THE WEST 5¢5 TEET OF BLOCK & (EXCEPTING THE SOUTH €.5G FEET THEREOF) IN
CITYFRONT CENTER, B3II%G A RESUBDIVISION IN THE NCRTH FRACTION OF SBCTION 10,
TOWNSHIP 319 NORTH, RANGE ¢ BAST OF THE THIRD PRINCPAL MERIDIAN, ACCORDING TO
THS PLAT THERBOF RECGRDED FSORUARY 24, 1987 AS DOCUMENT NUMBER 87106220, IN COOK
COURTY, ILLINOIS.

PARCEL 2: BASEMENT POR THE BENIFIT OF PARCEL 1 AFORESAID POR INGRESS AND EGRESS
{VER PORTIONS OF THE COMMON AREAS »5-DELINEATED ON THE SURVEY ATTRCHED TO THE
DECLARATION OF EASIMENTS, RESTRICTIUMs AND COVENARTS FCOR BAST WATER PLACE

RECORDED AS DOCUMNET NuMBER ¥ E¥LS 74T
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ADJUSTABLE RATE LOAN RIDER
Loan Number : 770514
NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN
THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

Words, numbers or phrases preceded bv a [ are applicable oniv if the (] is marked, eg.
This Rider 1 made ths  29th day of November , 1996 , and is

incorporated into and shail he deemed to amend and supplement the Morigage, Deed of Trust, or Deed to Secure
Debt (the “Security lastrument”™) of the same date given hy the undersigned (1ke “Borrower”) to secure Borrower's Note

ta AMERTCAN MORTGAGE & R.E. SERVICES

(the “Lender”™) (of ‘the same date (the "Note™) and covering the property described in the Security Instrument and
[ocated at

441 W MCCLURG COURT, CHICAGO, IL 60611

Propery Addrrm;

Modifications. In addition te thi: covenants and agreements made in the Secunty Instrument, Borrower and Lender
further covenant and agree as follows:

A. INTEREST RATE AND SCHEDULED PAYMENT CHANGES
{1) Initial Interest Rate

The Note provides for an “Initial Interest Kie® of  10.250  %. The Note provides for changes in the
interest rate and the scheduled payments.

{2) Change Dates
Bach date on which my interest rate could change is caile 2°Change Date.”
{You must check one bax aid SN in ihe appropriale information)
fd The Note interest rate may change oa the fisst day of the month dsginning on  June i, 1997
and on the first day of the month every 6 months thereafler.
(] The Note interest rate may change or the day ofth= moenth heginning on

#nd on tha! day of the om¥ every months thereaster.
(] The Nate iateres: rate may change

and on every thereafter,
{3) The Index
Changes in the interest raie are governed by changes in an interest rate index called the fraer”. The Indexis:

the averagz of interbank offered rates for six-month U.5.
Dollar-cdenominated deposits in the London market ("LIBOR"}, as

published in the Wall Street Journal.

Ths most zecent index figure available as of the date  §0d 45 days ] days before each Changs Date
is called the "Current Index”.

5892696

If the Index is no lenger availabis, the Note Holder will choose a new index which is based upon comparable
infcrmation. The Note Holder will give me notice of thxs chotce.

ADJUSTABLE RATE LOAN RIDER
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{4) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
Six And Five-Eighths
percentage points ( 6.625 %) to the Current Index. The Note Holder will then rouad the result of this
addition to the nearest higher
{You must check one box and fill in any appropriatz rounding value)
j0d onc-eighth of one percentage point (0.125%).
O of ons percentage point { %)
Subject to the limits stated in Section A(5) on page two, this ;ounded amount will be my new interest rate until the
next Change Date.
The Note Holder vill then determine the amount of the scheduled payment that would be sufficient te repuy the
unpaid princizal that [ am expected to owe at the Change Date in full on the maturity date al my new inlerest rate in
substantially equs| payments. The result of this calculation will be the new amournt of my scheduled payment.

{(5) Limits on fo?erast Rate Changes

The interest raté Lam-required to pay at the first Change Date will not he gre ter than 11,750 %
or less than 10.25%% %. Thereafter, my interest rate will never increas : or decrease on any single Chauge
Date by more than Cnr:
percentage point ( 1.0%50 %) from the rate of interest | have been paying fc r the preceding period.
(You must check ore box and fill in th? o .propriate limit{s})

[ ]My interest rate will never be-greatss than z.

@My interest rute will ever be grenter than 17,250 % ar less than 10.250 %,

{6) Effective Date of Changes

My new interest rate will become effecti'e p/each Change Date. | will pay the amount of my new scheduled
payment beginning on the first scheduled paynient date after the Change Date until the amount of my scheduled
payment changes again,

(T) Notice of Changes

The Note Holder will deliver or mail to me a notice 0! any changes in my interest rate and the amount of my
scheduled payment before the effective date of any changs. 7% notica will inciude information required by law to he
given me and also the title and telephone number of a person sebo will answer any question | may have regarding the
notice.
B. LOAN CHARGES

It could be that the lcan secured by the Security Insirument 1s subject Zo-a law which sets maximum foan charges
and that the law is interpreted so that the interest or other loan charges colluzte<-or to he collecied in conneciion with
the loan would exceed permitted himits. If this is the case. then: (A) any such’ivan’ charge shall be reduced by the
amoynt necessary Lo reduce the charge to the permitted Emit, and (B} any sums 2lreadvicoliected from Borrower which
exceeded permitted himits will be refunded to Borrower. Lender may choose to make tiis refund by reduciag the
priccipal owed under the Note or by making a dizect payment to Borrower.

C. PRIOR LIENS

If Lender determines that ail or any part of the sums secured hy this Security Instrument are snhver to a lien which
has prionty over this Security lnstrument, Lender may sand Borrower a nctice identifying that lien.” Borrower shall
promptly act with regard to that lien as provided in paragraph 4 of the Secunily Instrument or shall promptly secure an
agreement in a form satisfactory to Lander subordinating that Hen to this Secunity Instrumeat.

D. TRANSFER OF THE PROPERTY

If there is o transfer of the Property subject 1o paragraph 17 of the Security lnstrument, Lendes may sequire (1) an
increase in the current Note interest rate, or (2} an increase in (or renmoval of) the hmit on the amuunt of any one
interest rate change Gf there is a Bmit), or {1) a change in the Base Index figure, or all of inese, as a cendion of_-‘,i
Lendet's waiving the option to accelerate provided in paragraph 17. S

gl N SRR,
Ak e e

ADJUSTABLE RATE LOAN RIDER
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNCZD UNIT DEVELOPMENT RIDER is made this 29th day of November , 1996 ,
and is incorporatec-unto and shall be deemed to amend end supplement the Mortgage, Dzed of Trust or Security
De=d (the "Security Frustrument”) of the same date, given by the undersigned (the "Barrower”) lo secure
Borrower’s Note to

AMERICAN MORTGACC & R.E. SERVICES
ot the same date and 2overing the Propenty described in the Security Instrument and located at:
442N MCCLURG COURT, CHICAGO, IL 60611
{Property Address]

The Property includes, but is rot limited 13, o parcel of land improved with a dwelling, together witk other such
arcels and certain common areas and faciiies, as described in

CVENANTS, CONDITIONS, & RES(RICTIONS

(the "Lender®)

(the “Deciaration”). The Property is a part of a planned »ait development known as
EAST WATER PLACE
IName of Planned Unit Development)

(the *PUD"). The Property also in-ludes Borrower's interest ip the homenwners association or equivalent entity
owning or managng the common areas and facilities of the PUR (the "Owners Associalion”) and the uses, benchits
and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreemanis made in the Security Instrumaat, Borrower
and Lender further covenant and agre= as follows:

A. PUD Obligations, Borrower shall perform all of Borrower's obiigatinns under the PUD's Constituent
Documents. The “*Constituent Documents® are the: (1) Declaration; (i1) articles »f incorporaticn, trust instrument
or any equivalent document which creates the Owners Association; and (i) «any by-laws or other rules or
regulations of the Owners Associaticn. Borrower shall promptly pay, when due, all dus=s and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So fong as the Owners Association maintains, with a genezally acceried insurance carrier,
a “mastes” or "blanket® nolicy insuring the Property which is sausfactory to Lender and whicn provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires. including fire and hazards

included within the term “extended coversge,” then:
(i) Lender waives the provision in Unifcrm Covenant 2 for the monthly payment to Lendir of the yeatly

premium nstaliments for hazard insurance on the Property; and
{ii) Borrower's obligaiion under Upiform Covenant 5 to maintain hazard insurance coverage on the Property
s deemed satssfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the
master or blanket potlicy.

In the event of a distribation of hazard insvrance proceeds in lieu of restoration or repair following a loss to the
Property, or to common areas and facilities cf the PUD, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with
any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insute that the Owners
Association maintains a public liabilty insurance policy acceptable in form. amount and extent of coverage to
Lender.

MULTISTATE PUD RIDER ~Single Faaaily-Fannio Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 3%

L6592696
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By signing this, Borrower agrees o ali of the above,

ADJUSTABLE RATE LOAN RIDER

|
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D. Condemmation. The proceeds of any award or claim for damages, ditect or consequential, payabke to
Borrower in connection with any condemnation or other taking of ali or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of ccndemnation, are hereby assigned and shall be
pavi to Lender. Such proceeds shail be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall nut, except after notice to Lender and with Lender's prior written
consent, either partiion or subdivide the Property or consent to:

{1) the abandorment! or termination cf the PUD. except for abzndonment or termination required by law in
the case of substantial destruction by fire or other casuzlty or in the case of a taking by condemnation or eminent
domain;

(i) any amendment to any provision of the "Constituznt Documents™ if the provision is for the express benefit
of Lender;

(m) termwnatior. of professional management and assumption of self-management of the Owners Assoctation;
or

(v} any action whict would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unaczep'able to Lender.

F. Remedies. If Borrower does net pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender undec 2his paragraph F shall become additional debl of Borrower secured by the
Secunity [nstrumeni Unless Borrower and-lender agree tc other terms of peyment, these amounts shall bear
interest from the date of disbursement ot the Note rate and shail be payable, with interest, upon notice from
Lender to Barrower requesting payment.

BY SIGNING BELOW, Borrower accepts and sgrees 1o the terms and provisions contained in pages | and 2 of
this PUD Rides. (

0 fio b X
. {Seal) , {Seal)

LERIE MCNEILL -Borrower Borrower

(Seal) (Seal)
-Borrower -Borrower

ITEM 1622 (9410) (page 2 of 2
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