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JESSE WhiTe
OLLING MEAD oS # 96526465

RECORDERTY 159-% 161

This mortgage executed Dctober 26, 1596, by CHICAGO TRUST
COMPANY as Successor Trustee 15 FIRST STATE BANK AND TRUST COMPANY
OF PARK RIDGE, AS TRUSTER UNDER TRUST AGREEMENT DATED APRIL 10,
13530 AND XNOWN AS TROST NUMBER 2120, of Chicago, Iilinois, herein
called ‘'"mortgagor", w«which term - includes mortgagor’s heirs,
exacutors, administrators, successors . legal representatives and
assigns, and shall denote the singuls. and/or plural and the
masculine and/or feminine and natural and/or artificial persons
whenever and wherever the context so regquirzs; to S & S5 ELECTRONIC
DOOR CORPORATION, 1272 Rand Road, Des Plaipeg, Illinois 60016,
herein called "mortgagee.™

For good and valuable consideration, and also ir consideration
of the aggregate sum named in the promissory note of even date
herewith, herein described, mortgagor does grant with mortgage
covenants to mortgagee, its successors and assigns, all the
certain tract of land of which mortgagor is now the lega) owner,
and in actual possession, situated in the County of Cook, State of
Illincis, described or the Exhibit attached hereto.

P.I.T.N. 03~10-201-075-1018, 1019, 1020 and 1023

Commcnly known as 177, 179, 181 AND 187 Wheeling Road, Wheeling,
Illinois 60090

Together with all structures and improvements now and
hereafter on the land and the fixtures attached thereto, together
with all and singular the tenements, hereditaments, easements, and
appurtenances thereunto belonging or in anywise appertaining, ang
the rents, issues, and profits thereof, all the estate, right,
title, interest, and all claims and demands whatsoever, in law and
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in equity, of mortgagor in and to the same, and every part and
parcel thereof.

This mortgage is given:

(a} to secure the payment of Eighty Thousand and no/100
Dollars ( $ 80,000.00 ) with interest as provided in a promissory
note dated October 26, 1996, which note is incorporated herein and
rade a part hereof, said note being payable in instzllments as set
forth in said note with the final installment of principal and
interest to be paid on or before November 1, 1599;

() the performance of the other agreements in the note;

(c) ary future advances as herein provided, and to secure the
performance ~f- mortgagor’s covenants and agreements.

Provided alwiys, that if mcrtgagor chall pay to mortgagee, its
successors, legal representatives, or assigns, the amount in the
promissory note meni:ionad above, with all interest due tnhereon, and
shall perform, comply. with, and abide by each and every
stipulation, agreement, condition, and covenant of the note and of
this mortgage, and shall pay all taxes that may accru® on the
property and all costs and eypanses that mortgagee, its successors
or assigns may be put to in coilecting the note, in the foreclosure
of this mortgage or otherwise, \including reasonable attorneys’
fees, then this mortgage and tihe lien hereby created shall cease
and be null and void, and a release of the mortgage shall be

executed by mortgagee.
Mortgagor does hereby covenant and -agree that:

1. Mortgagor shall pay the principal aiq interest and other
sums of money payable by virtue of the prowisszory note and this
mortgage, or eithar, promptly on the days resrectively the same
severally become due.

2. Mortgagor shall pay the taxes, assessmonts. levies,
liabilities, obligations, and encumbrances of every nacure on the
described property, and if the same are not promplly paid,
mortgagee, its successors, legal representatives, or assignc may at
any time pay the same without waiving or affecting the option to
foreclose or any right hereunder, and every payment so made shall
bear interest frcom the date thereof at the rate of Six percent (6%)
per annum.

3. Mortgagor shall pay all the costs, charges, and expenses,
including attorneys’ fees, reasonably incurred or paid at any time
by mcrtgajee, its successors, legyal representatives or assigns,
because of failure by mortgagor to perform, comply with, and abide
by each and every stipulation, agreement, condition and covenant of
the promissory note and this mortgage, or either, and every such
payment shall bear interest from date at the rate cf Ten percent

(10%) per annum. -' 98926665
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4. Mortgagor shall keep the buildings now or hereafter on the
land insured in a sur equal to the highest insurable value, both
fire and extended coverage, in a company or companies to be
approved by mortgagee, with standard and customary mortgagee
loss-payable clause indorsed thereon, making such loss payable to
mortgagee, its successors, legal represerntatives, or assigns; and
in the event mortgagor fails to obtain such insurance, then
mortgagee may obtain such insurance and hold the same as
hereinabove prcovided, without waiving or affecting the option to
toreclose or any right hereunder, and the mortgagor will repay to
the mortgagee on demand all premiums so paid by mortgagee, with
interest at the rate of Six percent {6%) per annum from the time of
payment b mortgagee; all premiums so paid by mortgagee shall be
secured Dy this mortgage and shall be collectible in the same
manner as (che principal indebtedness; and should the nrortgagee by
reason of cuch insurance receive any sum of money for damage
thereunder, cuch amount may be retained and applied by such
mortgagee toward payment of the debt secured by the mortgage, or
the same may be paid over either wholly or in part to the mortgagor
for the repair of 'said buildings or for the erection of new
buildings in their place, or for any other purpose or purposes
satisfactory to the morcqgagee; and if the mortgagee receives and
retains insurance money fnr darmage to said buildings, the lien of
the mortgage shall be affec’ed only by a reduction thereof by the
amount of such insurance moiie-so retained by the mortgagee.

. Mortgagor shall neither permit nor cause the removal,
alteration, or demolition, without the consent of the mortgagee, of
any building on the premises; all huildings now or hereafter
situated on the premises shall be maintained by the mortgagor in
good and substantial repair; mortgagor shkall not permit, commit,
nor cause waste, impairment, or deterioration of the property, or
any part thereof, except reasonable wear .api tear; and, in the
event of the failure of mortgagor to keep fh2 buildings on the
premises and those to be erected thereon, or improvements thereon,
in good repair, mortgagee may make such repa:rs as in its
discretion it may deem necessary for the proper nreservation
thereof and the full amount of each and every such payment shall be
due and payable fifteen days after demand, and shall be sncured by
the lien of this mortgage: and in addition, in the everc of the
occurrence of any of the foregoing, the mortgagee shall be eptitled
to immediately restrain the same by injunction or other apprupriate
remedy.

6. Mortgagor shall perform, comply with, and abide by each of
the stipulations, agreements, ccnditions, and covenants in the

promissory note. %92“85

7. Mortgagee may, at any time pending a suit on this mortgage,
apply to the court having jurisdiction thereof for the appointment
of a receiver, and such court shall forthwith appoint a receiver of
the premises covered hereby, including all income, profits, issues,
and revenues from whatever source derived, each and every of which,
it being expressly understood, is hereby mortgaged, as if
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specifically set forth and described in the granting and habendum
clauses hereof. Such appointment shall be made by such court as an
admitted equity and a matter of absolute right to mortgagee, and
without reference to the adequacy or inadequacy of the value of the
property mortgaged or to the solvency or insolvency of mortgagor or
the defendants. Such rents, profits, income, issues, and revenues
shall be applied by such receiver according to the lien of this
mortgage and the practice of such court. In the event of any
default on the part of mortgagor hereunder, mortgagor agrees to pay
to mortgagee on demand as a reasonable monthly rental for the
premises an amount at least equivalent to one-twelfth of the
aggregate of the twelve monthly installments then payable in the
current  vrear plus the actual amount of the annual taxes,
assessmen’s, water rates, and insurance premiums for such year not
covered by the above monthiy payments.

8. If any Of such sums of money are not promptly paid within
fifteen days next after the same severally become due and payable,
or if each of =zie stipulations, agreements, conditions, and
covenants of the promissory note and this mortgage, or either, are
not fully performed, comoiied with, and abided by, the aggregate
sum mentioned in the promissory note shall become due and payable
forthwith or thereafter at the option of mortgagee, its successors,
legal representatives, or w#szigns, as fully ard ccmpletely as if
the aqggregate sum were origiazily stipulated to be paid on such
day, anything in the promissory note or herein to the contrary
notwithstanding.

3. The mailing of a written nocica or demand addressed to the
owner of record of the mortgaged premisss cor to such owner at the
last address, actually furnished to mortcagee, or if none, directed
to the owner at the mortgaged premises, and railed by the United
States mail, postage prepaid, shall be sufficiant notice and demand
in any case arising under this instrument (anid required by the
provisions hereof or by law.

10. If foreclosure proceedings of any mortgage or iien of any
kind superior or inferior to this mortgage are Jnstituted,
mortgagee hareunder may at its option, immediately or tu~reafter,
declare this mortgage and the indebtedness secured herepy due and
payable.

11. The mortgagor, within fifteen days after reguest of the
mortgagee, will furnish to the mortgagee or to such other person,
firm, or corporation as may be designated by the mortgagee, & duly
acknowledged written statement of the amount due on the mortgage
and whether any offsets or defenses exist against the mortgage

debt. 96926665

12. The whole of the principal amcunt and interest shall
become due at the option of the mortgagee, under any of the
following corditions: after default in the payment of any principal
or interest, or any installment thereof, as provided in said note
for fifteen days; after default in the payment of any tax,
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assessment, water charges, sewer service charge, or other
governmental or other charge or rate levied or charge against the
mortgage premises, for fifteen days after notice and demand from
the mortgagee; after default subsequent to notice and demand from
the mortgagee either in assigning and delivering the insurance
policies insuring the building against loss, or in reimbursing the
mortgagee for premiums paid on such insurance, as herein before
provided; or after default on request of the mortgagee in
furnishing a statement of the amount due on the mortgage and
whether off-sets or defenses exist against the mortgage debt, as
herein above provided.

13.-The mortgagor hereby warrants titie to the premises and
covenants with the mortgagee that the wmortgagor is the true and
lawful ownzr of the premises and is well seized of the same in fee
simple and hu7 good right and full power to grant and mortgage the
same, and that ti» premises are free and clear of all encumbrances,
except only restrictions and easements of record, taxes and
assessments not yet due or delinquent, and sucn other matters as
are herein above follcwing the legal description of said premises
expressly set forth; and aortgagor further covenants that mortgagor
will warrant and defens the same against all lawful ciaims of all
persons except as herein ahtove provided.

14. In case of a forecli¢sure sale, the prerises, or so much
therecf as may be affected by «chis mortgage, may be sold in one
parcel.

15. The mortgagor hereby assigns to the mortgagee the rents,
issues, and profits of the premises a7 further security for the
payment of the obligations secured hziebv, and grants to the
mortgagee the right to enter on the premises for the purpose of
collecting the same, and to rent the premises or any part thereof,
and to apply the wmoneys received therefrom, aiter payment of all
necessary charges and expenses, to the obligatirs secured by this
mcrtgage, on default under any of the covenants, (vonditions, or
agreements contained in this mortgage. The morcgagor further
promises and agrees, in the event of any such defau.t, to pay to
the mortgagee, or to any receiver appointed to collect tle rents,
issues, and profits of the premises, a fair and reausonable
occupational rent for the use and occupation of the same or nt such
part thereof as may be ir the possession of the mortgagor; and on
default in payment of such rental, to vacate and surrender
possession of the presises, or that portion thereof occupied by the
mortgagor, to the mortgagee or the receiver theretofore appointed.

16. In the event any action 3&3&6&5& is commenced (except

an action to foreclose this mortgage or to collect the obligation
secured hereby) in which it becomes necessary to defend or assert
the lien of this mortgage, whether or not the mortgage is made or
becomes a party to such action or proceeding, all expenses of the
mortgagee incurred in any such action or proceeding te prosecute or
defend the rights and lien created by this mortgage, including
reasonable counsel fees, shall be paid by the mortgagor, and if not
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so paid promptly on reguest, shall be added to the debt secured
hereby and become a lien on the mortgaged premises, and shall be
deered to be fully secured by this mortgage and to be prior and
paramount tc any right, title, or interest, or claim to or on the
premises accruing or attaching subsequent to the lien of this
mortgage, and shall bear interest at the rate provided for the
obligation secured hereby. This covenant shall not govern or affect
any action or proceeding to foreclose this mortgage or to cecover
or to collect the debt secured hereby, which action or proceeding
shall be governed by the provisions of law and rules of court
respecting the recovery of costs, disbursements, and allowances in
foreclosure actions.

i17./[¥ the premises or any part thereof shall be condemned and
taken under the power of eminent domain, or if any award for any
change or grafe of streets affecting the premises shall be made,
all damages anid ewards for the property so taken or damaged shall
be paid to the holder of this mortgage, to the amount then unpaid
on the indebtedness hereby secured, without regard to whether or
not the balance remairing unpaid on the indebtedness may then Le
due and payable; and ‘the-amcunt so paid shall be credited against
the indebtedness and, if insufficient to pay the entire amount
thereof, may, at the optidr of the holder, be applied to the last
maturing installments, and che‘balance of such damages and awards,
if any, shall be paid to the wortaagor. The hoider of this mortgage
is hereby given full power, rijht, and authority to receive and
receipt for any and all such damages and awards.,

18. If tne mertgager or any oliigor on the note secured
hereby: (1) f£.les a voluntary petitioi in bankruptcy under the
Bankruptcy Code of the United States, or (2) is adjudicated a
bankrupt under said act, or (3) is the subject of a petition filed
in federal or state court for the appoinirent of a trustee or
receiver in bankruptcy or insolvency, or (4} makes a general
assignment for the benefit of creditors, then and cn the occurrence
of any of said conditions, at the option of the wortgagee, the
entire balance of the principal amount secured hererty, together
with all accrued interest, shall immediately becomw: due and
payable.

19. Mortgagor shall comply with all statutes, ordinances) and
governmental requirements affecting the mortgaged premises, and if
mortgagor neglects, or refuses to so comply and such faiiure or
refusal continues for a period of thirty days, then, at the option
of the mortgagee, the entire balance of the principel amount
secured hereby, together with all accrued interest, wiil
immediately become due and payable.

98926665
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Executed at Chicago, Illincis on the day and year first above
written,

CHICACO TRUST COMPANY, as Successor

TSR ThtSRALY”

FSST, V0T PRESIDENT

P ae b, .
w i aSWIpOTatLy Hareing

State of Illinois)
)
County of Cook )

I, the undersigned, bein¢ a Motary Public in and for the State
and County aforesaid do hereby certify that__ SUSAN coUKER
appeared before me in person this Y57 day of Gctober, 1996 and
acknowledged that he/she executed *he fovregoing instrument as
his/her free and voluntary act for {ha uses and purposes stated
therein.

e i, e ety

"OFFICIAL SEAL™ ;

Marths lopez ¢
Motary Public, md:ﬂn;ggs b \ \ h\i A 23
{ My Commssion Expires / ! T Rotary Pablﬁ

- . = g
A

"\

This instrument was prepared by Stephen R. Murray
555 East Golf Road
Arlington Heights, Illinois 60005

96926665
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EXCULPATORY CLAUSE FOR
THE CHICAGO TRUST COMPANY, AS TRUSTEE

ft is expressly understood and agreed by and getween the parties hareto,
anything to tne conirary notwithstanding, (nat each and &'l of the warranties,
incemnities, representatians, covenants, underiakings and agreements herein
made o0 the part of the Trustae while in form purporting 10 be the warranties,
indenniting, representations, covenants, undertakings and agreements of said
Trustze ar2 neverthelass each and every aneg of them, made and intended not
as personalwiurranties, indemnities, representations, covenants, undertakings
and agreemenis hy tne Trusiee or for the purpose or with the intention of
hinging said Trustern persenally hut are made and intended far the purpose of
binding only that wortion of the trust property specificaliy described herein, and
this instrument is execuisd and de'verad by said Trustee not in its own fight,
but solely in the exercise of the pawers conferred upon it as such Trustee; and
that no personal liability orpeisenal rezponsibility s assumed by nor shali at
any time be asserted or enforceatle against The Chicago Trust Company, on
account of this instrument or on account of any warranty, indemnity,
rapresentation, covenant or agreement of the said Trustee in this instrument
contained, either expressed or implied, &d such personal hability, if any, being
expressly waived and releaseo.

. 96926665
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. UNITS 177, 179, 181 AND 187 IN CATHERINE COURT INDUSTRIAL CONDOMINIUM, AS

DELINELTED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATR: LOT 1 IN
CATHERINE COURT SUBDIVISION, BERING 2 RESUBDIVISION OF PART OF THE NORTHEAST
1/4 OF SBCTION 10 AND PART OF THE NORTHWEST 1/4 OF SECTION 11, ALL IN
TONNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF REGISTERED IN TKE OFFICE OF THE REGISTRAR OF
TITLES OF ©GOK COUNTY, ILLINOIS ON MAY 7, 1986 AS DOCUMENT NUMBER LR3513052
AND RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY,
ILLINOIS ON MAY 7, 19566 AS DOCUMENT NUMBER 86181236, WHICH SURVEY IS
ATTACHED AS EXHIBIT “B* TO THE DECLARATION OF CONDOMINIUM RECORDED IN THE
OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS ON MAY 7, 1986 AS
DOCUMENT NUMBER 86181238 AND FILED IN THE OFPICE OF THE REGISTRAR OF TITLES
OF COOK COUNTY, ILLINOIS ON MAY 7, 1986 AS DOCUMENT NUMBER LR3513034,
TOGETHER WITH ITS UNDIVIDED INTEREST IN THB PERCENTAGE ELEMENTS, IN COCK
COUNTY, ILLINGIS

PERMANENT IXQFX NO.: 03-10-201-078~1023
03-10-201-075-1020
03-10-201-075-1018
03-10-201~-075-1019
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Maw To:
Law Offices of
Stephen R. Murray
555 East Golf Road

Atlington Meights, Iiinois 60003




