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MORTGAGE

THIS IS A FIRST MORTGAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING ~OR CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS AND PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AMD DEFERREL !MTEREST). AT LENDER'S OPTION THE SECURED NOTE

MAY BE RENEWED OR RENEGC'ATED.

THE MAXIMUM AGGREGATE PRIPCIFAL BALANCE SECURED BY THIS MORTGAGE
IS $97,185.00 WHICH IS 110% OF THE “"NOTE AMOUNT",

.  DEFINITIONS OF WORDS USED IN THIS VORTGAGE
(A} Security instrument. This Mortgage, whick is dated NOVEMBER 27, 1996,

will be callad tha "Secwrity Instrument”

(B} Borrowsr. DONNA M. CHANDLER AND STAMLCY CHANDLER, WIFE AND
HUSBAND

sometimes will be called “Borrower” and sometimas simply “I" or "me”

{C) Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION = » = » » » * * * |TS SUCCESSORS AND/CR
ASSIGNEES, will be called "Lander” Lender is A FEDERAL SAVINGS AND LOAN
ASSOCIATION which is organizad and exists under the {aws of the United States. Lender's
addrass is 1801 HARRISON STREET, OAKLAND, CALIFORNIA 94812.
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D) Note. The note signed by Borrower and having the same date as this Security
instrument will ba called the "Nota™ The Note shows that | owe Lender the original principal
amount of US. $88,350.00 Nota Amount’, plus accrued and deferred interest and
such other amounts as stated in the Notas | have promised to pay this debt in biweekly
payments and to pay the debt in full by DECEMBER 16, 2028.

{(E} Property. The property that is described below in Section iil antitled "Dascription
of the Property” will be called the “Property.”

{F} Sums Secwed. Ths amounts described below in Section Il entitied “Borrower's
Transfer of Rignts in the Property” sometimes will pe called the “Sums Secured’

(G) Person. Any person, organizaticn, governmental authority or other party will be
called Persoa’

.  BORROWc”. T TRANSFER OF RIGHTS IN THE PROPERTY

| mortgags, i/revocably grant and convey the Property to Lender subject to the terms
of this Secwrity Instnunent This means that, by signing this Security Instrument, | am giving
Lender thoss rights that ara ststed in this Sacurity Insrument and also those rights that the
law gives 1o lenders who ho!d mortgages on real property. | am giving Lender these rights to
protect Lender from possiblcicsses that might result if | fail to:

{ii pay all amounts cwer to Lender under the Note and all other notes secured
by this Security Instrument, called ths “Securad Notes, including future advances made by
Lender and an; changes to the Secured 'dutas made with the written consent of Lender;

(i pay. with intergst, any amouwts that Lender spands under Paragraphs 2 and 7
balow to protact the value of the Proparty and Lender's rights in the Property; and

liil keep all of my other promises and igrasments under this Sacurity (nstrument,
the Securad Notaes and any changes to the Secured Motas made with the written consent of
Lender.

Hi, DESCRIPTION OF THE PROPERTY
i give Lender rights in the Proparty described beiow:

H The property which is located at 1108 32ND AVE, BELLWOOD, IL

80104. " & B 2 = [ S U T I 2 N IR N O IR T I R N N r»r_w me lag‘l

description of the Property is attached as Exhibit "A” which is made a parl 41 this Security
instrument. This Property is callad the "Described Property”

REAL ESTATE INDEX NUMBEK VOL:
15-16-216-021

i} Al buiidings and other improvements that are located on the Dascribed
Property,

Gi} Al rights in other property that ! have as owner of the Dascribed Property.
Thase rights are known as essements, rights and appurtenances attached to the Property;

96926674
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i) All rights in other property thst | have as owner of the Describad Property.
Thesa rights are known as easements, rights and appurtenances attached to the Property;

livi Al rents or royalties and other income from the Described Property.

fvi All mineral, oil and gas rights and profits, water rights and stock that are part
of the Described Proparty;

(vid  All rigits that | have in the fand which lies in the strests cr roads in tfront of,
behind or naxt to, the Dascribed Property.

iviil Al fixtures that ara now or in the future will ba on the Describad Property or
on the property described in subsection {iil of this Section;

tvili - All of the rights and property described in subsactions (il through viil of this
Saction that'! aciuire in the future;

lix} ‘Al venlacements of or additions to the property describad in subsections Gi)
through (vii} of this Sacton; and

(xi Al of the a=aunis that | pay to Lender under Paragraph 2 below.

IV. BORROWER'S RIGHT TO GNANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TN DEFEND OWNERSHIP OF THE PROPERTY

} promisa that fii | lawfully ovn te Property; (i} | have the right to mortgage, grant
and convey the Property to Lender; and i) there are no outstanding claims, chargas, liens or
shcumirancas against the Proparty. excapr for those which are of public record

| give a general warranty of titls to Lenver This means that | will ba fuily rasponsible
for any losses which Lender suffers because soivone other than mysaif has some of the
rights in the Propsrty which | promise that | hava | pronisa that i will defend my ownarship
of the Property against any claims of such nights.

COVENANTS
| promise and | agree with Lender as foilows

1. BORROWER'S PROMISE TO PAY

| will pay to Lender. on time, ail principal and interast due under the Srcwred Notes
and sny prapayment and late charges dua under the Securad Notes

2. PAYMENTS FOR TAXES AND INSURANCE

1A} Borrowsr’s Obligstions _
| will pay all amounts necessary to pay taxes and hazard insurance premums on

the Property as well as assessments, leasehold payments, ground rents or mortgage insurance

premiums f snyl.
96926674
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(B} Escrow Accounts

0002080199

Subject to applicable law, no escrow shsll be required except upon written
demand by Lender, in which case, | shall pay to Lender on the day payments are due undaer
the Note, untii the Note is paid in full, a sum ('Funds) for (a) yearly tsxes, penslties and
assessments which may attain priority over this Security Instrument as a lien on the Property;
) yeerly leasehold payments or ground rents on the Property, if any. (c} yesrly hazerd or
property insurance premiums; (d) yearly flood insurance premiums, if any, and (e} yaarly
mortgage insurance prerniums, if any. These itams are called "Escrow Hems.” Lender may, at
any time, coilect and hold Funds in ah amount not to exceed the maximum amount 8 lender
for a federally related mortgage loan may require for an escrow account undar the federal
Real Estste Sattiement Procedures Act of 1974 as amended from time to time,
12 USC. ¢ 2801 et seq ['RESPA", unless another law that applies 1o the Furds sets a lasser
amount 1f =&, Lender may, at any time, collect and hold Funds in an amount not to exceed the
lasser amowy. Lender may estimate the amount of Funds due on the basis of current data and
reasonsble estriates of expenditures of future Escrow ltams in accordance with applicable

law.

The Funds s'all be heid in an institution whose deposits are insurad by a federal
agency, instrumentality, or entity (including Lender, if Lender is such an institution) or in any
Federal Home Loan Bank. Lonue: shall apply the Funds to pay the Escrow items. Lender may
not charge me for helding and #zplying the Funds, annuelly analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays me interest on the Funds and/or applicable law
permits Lender to make such a chivga However, Lander may requira me to pay a8 ong-time
cherge for an independent real estate ta. reporting service used by Lender in connection with
this loan, unless spplicable law provides ¢tharwise. Unless an agreement is made or applicable
law requires interest to be paid, Lender shalll not be required to pay me any interest or
earnings on the Funds. Lender shall give to e, without charge. an annua! accounting of the
Funds, showing credits and debits to the Funds-nd the purpose for which each debit to the
Funds was made The Funds are pledged as additors! security for alt sums secured by this
Security Instrument

If the Funds held by Lender excesd the amouni, permitted to be heid by
applicable law, Lender shall account to me for the excess Fund«.in accordance with the
requiraments of applicable law. If the amount of the Funds held by Lender at any time is not
sufficient to pay the Escrow ltems when dus, Lender may so notify me.in writing, and, in
such case | shall pay to Lender the amount necessary to make up the deficiincy or shortage.
| shali make up the deficiency or shortage in accordance with the requirements of the Lendsr,
at its sole discretion, in the manner and times prescribed by RESPA

Upon payment in full of all sums sacured by this Security Instrument. Lender shall
promptly refund to me any Funds held by Londer. If, under peragraph 28, Lender shail acquire
or ssil the Property, Lender, prior to the acquisition or sale of the Property. shall apply an;
Funds heid by Lender at tho time of acquisition or sale as a credit sgainst the sums secured

by this Security Instrumant

96926674

MORTGAGE-ADJ. BIWEEKLY
Pogh 4

SOGAID 104.G5.94/1-98) AdSF




UNOEEICIAL COPY




UNOFFICIAL COPY

3.  APPLICATION OF BORROWER'S PAYMENTS
Unless the Isw raquires otherwise, Lender will apply sach of my payments under the
Secured Notes and under Paragraphs ' and 2 above in the following order and for the

following purposes

0002080199

First, to pay prepayment charges due under the Secured Notes;

Second, to pay any advances due to Lender under this Secur.ty Instrumant;
Third, to pay the amounts due to Lendsr under Paragraph 2 above;

Fourth. to pay intarest due under the Secured Notes;

Fifth, to pay deferred interest due under the Secured Notas;

Sixth, to pay principal due under the Secured Notes;

Last, (o pay iste charges due under the Secured Notes

4 BORROV.EP & OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay &l ‘sxes, assessments snd any other charges and fines that may be imposed
on the Property and thiv. may be superior to this Security Instrumant

| will also make pa»mionts due under my lease if | am a tenant on the Property and |
will pay ground rents (if anyl 'due on the Property. | will pay these amounts either by making
the payments to Lender that aris duscribea in Paragraph 2 sbove or by making the paymaents
on time t0 the Person owed then:

Any ciaim, demand or charge 127 is made agsinst property becasuse an obligation has
not been fulfilled is known as a (len. | 'wi! promptly pay or satisfy all liens against the
Property that may be superior to this Sec'rity Instrument However, this Security Instrument
does not require me to satisfy a superior liev_i*: (A} | agree, in writing, to pay the obligation
which gave rise to the superior lien and Lender ‘anproves in writing the way in which | agree
to pay that obiigation; or (B} in good faith, | argue o~ defend against the superior lien in a
igwsuit so that, during the lawsuit, the superior lien ingy not be anforced and no part of the
Property must be given up; or (Ci | secure from the holdw of that other lien an agreement,
approved in writing by Lender, that the lien of this Securiiv Instrument is superior to the lien
held by thst Person |f Lender determines that any part of the P operty is subject to a
superior lien, Lender may give to me a notice identifying the supurior lien | will pay or satisfy
the superior lien or take one or more of the actions set forth anove within 10 days of the
giving of notice.

8. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sols cost and expense, | will obtain and main‘ain hazard insura«s to cover all
buildings and other improvements that now are or in the future will be lucsted on the
Property. The insurance must cover loss or damage caused by fire, hazards normally covered
by “extended coverage’ hazerd insurance policies and other hazards for which Lender requires
coversge. The insurance must be in tho amounts and for the periods of time required by
Lender. | may choose the inswrance company but my choice is subject to Lender's aspproval
Lender may not refuse to spprove my choice unless the refusal is reasonsble. All of these
insursnce policies and renewals of the policies must include what is known as 8 Standard
Mortgages Clause to protect Lender. The torm of all policies and renewais must be
scceptable to Lender. Lender will have the right to hold the policies and renewals. If Lender
requires, | will promptly give Lender all receipts of paid pramiums and renewal notices that |

receive. | 989266 7 4
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If | obtain 3arthquake insurance, any other hazard insurance, cradit life andior dsability
insurance, or any other insurance on or relating to the Property or the Secured Notes and
which are not specifically raquirad by Lender. ! will name Lender as loss payee of any
proceeads.

If thers is & 'oss or damage to the Property, | will promptly notify the droper
insurance company and Lender. If | do not promptly prove tc the insurance company that the
ioss or damage occurred, then Lender may do so.

Tha amount paid by tha insurance company is cailed Froceeds” Any Proceeds raceived
will be applied first to reimburse Lender for cnsts &d expenses incurred in comnection with
obtsining the Procseds, and then, at Lenders option and in the order and proportion as Lender
may determae in its sole and absolute dizzration, regardiess of any impairment or lack of
impairment ¢ sacwrity, as follows (A) (o the extert aliowext »y applicgble law, to the Sums
Sacured in & rawer that Lender determines and/or B) to tha psymant of costs and axpensss
of nacessary vezairs or to tha restoration of the Property to a condition satisfactcry lc
Lander, such appiciaon to be .made in the manner and at the times as determined by Lender.

if | abandon the 'roperty or if | do not ahgwer, within 30 days, & notice from Lender
stating that the inswance Comnany has offered to settle a claim, Lender miy coflect the
Procesds. Lender may use the Procesds o repair or restore the Property or to pay the Sums
Securad The 3(-day period will begin when the notice is given

If any Proceeds are vsed to reuiia the amount of principal which | owe to Lender
under the Secured Notas, that use will nct delay the due date or changs the amount of any
of my biweekiy payments under the Sec.red Notes and under Paragraphs ! and 2 above.
Howwver, Lendar and | may agrae in writiny 1o Gelays or changes.

If Lender acquires the Property u-der Parugraph 27 below, all of my rights in the
nsurance policies will belong to Lender. Aiso, all of niy rights in any proceeds which are paid
because of damage that occurred before the Property is-acquired by Lender or sold will
belong to Lender. However, Lenders rights in those proceeds  will not be greater than the
Sums Secured immediataly before the Property is acquired by l.ander or soid

if | am required by Lender to pay premiums for mortgagu irsurancs, | will psy the
premiums until the raquirsment for mortgage insurance ends according to my written
agreament with Lender or according to law.

BORROWER'S OBLIGATION TO MAINTAIN THZ PROPERTY AND TG #Filh ANY

LEASE OBLIGATIONS

I will keep the Property in good repair. | will not destroy or substantially change the
Property and | will not allow the Property to deteriorste. | wvill keep and maintain the Property
in compliance with any state or federal haxardous ma.rials and hezardcys wwaste laws. 1 will
not usa, generats, manufacture or store any hazardous materials or hazardous waste on, under
or sbout the Property. | will indemnify, defend and hoid harmiess Lender and its employsss,
officers and directors and their successors from any clasims, damages or costs ‘or required
or necessary repair or the romovai of hazardous waste or any other hazerdous materials
claim If | do not own but an a tenant on the property, | will fulfil my obligetions undar mv
lsasa. | also agree that, if i acquire the fee titie to the Property, my lease interest and ths ‘g¢

tite wi’ not merge unless Londer agrees io the merger in writing
96926674
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7. LENDER'S RIGHT TG PROTECT ITS RIGHTS (N THE PROPERTY

if- (A} | do not keep my promisas and agreements made in this Security Instrument, or
® someone, inciuding me, begins a legal proceeding that may significantly affect Lender's
rights in the Property (such as a lagal procseding in bankruptcy, in probate, for condemnation
or o enforce laws or reguistions), then Lender may do and pay for whatever is necessary to
protect tha Lender's rigints in tha Property. Lender's actions may include appsearing in court,
paying reasonsble attorneys’ fess and entering on the Property to make repairs. Lender must
give me notice before Lender may take any of these actions. Although Lender may take action
under thiz Paragraph 7. Lender does not have to do so. Any action taken by Lender under this
Paragraph 7, will not release me from my obligations undar this Security instrument

00020801989

! will pay to Lender any amounts which Lender advances under this Parsgraph 7 with
interest, at the intergst rate in effect under the Secured Notaes which have not been paid )
will pady thuse amounts to Lender whan Lender sends me 3 notice requesting that | do so.
Interest on ezch amount will begn to accrue on the dste that tho amount is advanced by
Lender. Howsvwr, Lender and | may agree in writing to tarme that are different from those in
this Paragraph 7 Yhis Security Instrument will protect Lander in case | do not keep this
promise to pay thois amounts with interest

8. LENDER'S RIGHT TO WSPECT THE PROPERTY

Lender, and others auttorized by Lender. may enter upon and inspect the Property.
Thay must do so in a reasonably manner and st reasonsble times. Before or at the time an
inspaction is made, Lender must gve me notice ststing a ressonsble purpose for the

inspection

8. AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Lender aii my rights (A} to preceeds of all awards or claims for damages
resuiting from condemnation, sminent domsin or othar governmental taking of all or any patt
of *he Property; and (B) to procesds from a sala Gf 2! or any part of the Property that is
made to avoid condemnation, eminent domain of other gavarnment taking of the property. All
of those proceeds will be paid to Lender.

if ali of the Property is taken, the proceeds will be usur o raduce the Sums Secured
it any of the proceeds remsin after the amount that | owe to-LuwiWar has bzen paid in full,
the remaining proceeds will be paid to me. Unless Lender and | agiue otherwise in writing, if
only 3 part of the Property is taken, the amount that | owa to Lender \vill be reduced only by
the amount of proceeds mitiplied by tha following fraction: (A} the total sinount of the Sums
Secured immediately before the teking. divided by (B! the fair market value ~f the Property
immediately before the taking The remainder of the proceeds will be paid to'ma

if | abandon the Property or if | do not answor, within 30 days, a notice from Lender
stating that a governmental authority has offered to make & payment or to sattfe 3 clsim for
damages, Lender has the authority to colisct the procaeds. Lander may then use the procescs
to repair or rastore the Property or to raduce the Sums Securad Tha 30-day period will

begin when the notice is given

If any proceeds are used to reduce the amount of principal which | owe to Lender
mdermaSecwodNotos,ﬂutusewillnotdelsythed\.sadsteorchmgemeamomtofmy
of my biweekly payments under the Secured Notes and under Paragraphs 1 and 2 sbova

Howsever, Lender and | may agree in writing to deigys or changes.

96926674
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10, CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS

(A) Borrower's Obligations
Lender may allow a Person who takes over my rights and obiigations subject to
this Security Instrument to deiay or to change the amount of the biweekiy payments of
principal and interest due under the Secured Notes or under this Security instrument Even if
Lender does this, however, that Parson and | will both stil be fully obligeted under the
Sacured Notes and under this Security Instrument

Lender may aliow those delays or changes for a Person who takes over my
rights and obligations, aeven if Lender is requested not to do so. Lender will not be required
to bring a lawsuit against such a Person for not fuifilling obligations under the Secured Notes
or under this Security instrument, even if Lender is requested to do so.

(B) .~ Lender's Rights
Zven if Lender does not exercise or enforce any of its rights under this Security

Instrument cc uhder the lsw, Lender will still have all of those rights and may exerciss and
enforce them i ins futura Even if Lender obtains insurance, pays taxes, or pays other claims,
charges or liens owinst the Property, Lender will have the right under Paragraph 27 balow to
demand that | meke inwr2diste payment in fuli of the amounts that | owe to Lender under the
Secured Notes and uncer this Sacurity Instrumant

1. OBLIGATIONS OF BORPOWER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR CBLIGATIONY
Any Person who tskes over my rights or obligations under this Security instrument will
have ali of my rights and will be oblipeiey to keep ali of my promises and agreaments made
in this Security Instrument Similsrly, any “erson who takes over Lender's rights or ohligations
under this Security Instrument wiil have ail of Lander's rights and will be obligated to keap all
of Lander's agrasments made in this Security irsuument

If more than one Parson signs this Security "isirumant as Borrower. sach of us is fully
obiigated to keep all cf Borrowsrs promises and  cbligations ccntained in this Security
instrument. Lender may enforce Lender's rights under %is Security Instrument agsinst each of
us individually or against all of us together. This means that any one of us may be required 10

pay all of the Sums Secured

12. MAXIMUM LOAN CHARGES

If tha loan securad by this Security Instrument is subject to a law swnich sets maximum
loan cherges, and that law is finally interprated so that the interest or oinsr losn charges
collectad cr to ba collected in connection with the loan excead permitted limis, thex (A) any
such {oan charge shal! be recucsd by the amount necessary to reduce the Churge to the
permitted limits and B) any sums siready collected from Borrower which exceed(< permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Secured Notes or by making a direct payment to Borrower If a
refund reduces principal, the raduction will be treated as a partial prepaymsnt without any
prepayment charge under the Secured Notes

13.  LEGISLATION AFFECTING LENDER'S RIGHTS ‘
If a change in applicable law would make any provision of the Secured Notss or this

Secwurity Instrument unenforcestle, Lender may raquire that | make immediate payment in full
of all Sums Secured by this Security Instrument
96926674
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14 NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must ba given to me under this Security Instrument wiil bs given by
delivering it or by mailing it by first class mail unless applicable law raquiras uss of another
mathod The notice will be addrsssed to ma at 1108 32ND AVE, BELLWOOD, iL
80104. - - L ] [ 3 » L d - » » - - L ¢ - -» -» - » » » - - L] L » » - » - -
A notice will ba given to me st an altarnative addrass if | give Lender a2 notice of my
alternstive address. | may designate only one masiling addrass at a time for notificetion
purposss. Any notics that must be given to Lender undar this Security instrument will be given
by mailing it by first class mail to Lender's address statad in Saction L(C) above entitied,
“Definitions of Words Used in This Mortgage” unisss Lender gives ma notice of a differsnt
address. Any notice required by this Saecurity Instrument is given when it is mailed or when it
is delivered according to the requirements of this Paragraph 14 or of applicable faw.

0062090199

18. GOVENNING LAW; SEVERASBILITY

This Sscwity Instrument and the Secured Notes shall be governsd by and
construed unie) federa! lsw and federsl rules and regulations including thoss for
faderally charterac ssvings instituticns, calted “Federal Law.” in the event that any of the
terms or provisiors of this Sacurity Instrument or tha Secured Notes are interpretad or
conastrued by a courl ©#¢ competent iurisdiction to be void, invalid or unenforcesble, such
decision shall affect only thase provisions sc construed or interpreted and shall not affect the
remsining provisions of this Sacurity Instrument or the Secured Notes.

16. BORROWER'S COPY
i acknowledge the receipt.of one conformed copy of the Secured Notes end of this

Security Instrument

17. LENDER'S RIGHTS TO RENTAL (PAYMENTS AND TO TAKE POSSESSION OF THE

PROPERTY

if Lender raquiras immaediate payment i full or if | sbandon the Property, then Lender.
Parsons authorized by Lender, or a receiver appcintad by a court at Lender's requast may: lA)
collact the rental payments. including overdue renc! pavments, directly from the tenants; (B,
amer upon and take possession of the Property; iC) marage the Proparty; and {D) sign, cancel
and change rental agreemants and leases. If Lender ncafies the tenants that Lender has the
right to collect rantal payments directly from them under ‘his Paragraph 17. | agree that the
tenants may make those rental paymants to Lender without nsving to ask (i} Lender whether |
wave failed to kaep my promises and agreements undar this Securicy Instrument, or G} me for

my permission to do 50.

If Lender acts to have the Property sold after a Breach of Suty as defined in
Paragraph 28, | understand and agree thet (A} my right to occupy the Prooesty cesses at the
time the Property is sold; B) | shall have no right to occupy the Property after such sale
without the written consent of the new owner of the Property. and {C) my wrongful and
uniswful possession of the Property may subject me to monetary damages, inciuciig the loss
of ressonable rent and the cost of eviction. All rental payments coliected by Lender or by a
receiver, otter then the rent paid by me under this Peragraph 17, will be used first to pay
the costs of collecting rental payments and of managng the Property. If any part of the rental
payments remains after those costs have been psid in full, the remaining part will be used to
reduce the Sums Secwed The costs of mansging tha Property may include the receiver's
fees, reasonsble attorneys' fees and the costs of any necessary bonds.

18.  INJURY TO PROPERTY; ASSIGNMENT OF RiGHTS

An assignment is a transfar of rights to another. | may have rights o bring legal
action agsinst persons, other than Lender, for injury or damasge to the Property or in
connsction with the loan made to ms by Lender and which arose or will arise before or after

96926674
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the date of this Security Instrument These rights to bring legal action may inchude an action
for breach of contract frauo, conceaiment of & material tact or for intentional or neglhgsnt
scts | assign these rights, and any proceeds arising from these rights. as permitted by
spplicable law. o Lender. Lender may, at its option, enforce these rights i its own name snd
may apply any proceeds rasultng from this assignment to any amount that | may owe to
Lender undar the Note and this Secwrity instrument sfter deducting any expenses, |
attorneys' fees, incurred in enforcing thase rights. At the request cf Lerder. | wil sign any
further assigwments or other documents that may bae necossary tc enforce this assignment

19.  CLERICAL ERRORS
in the avent Lender st any time discovers that this Sacurity Instrumant, the Securad

Notes or any other documant reisted to this loan, called collectively the “Losn Documents.”
contsing an error which was caused by a clericai mistake, caiculstion error, compuier error,
printing er-ov or similar error, | agres, upcn notice from Lender, to reexecute any Loan
Documents m~t are necessary to corract any such errorfs) and [ aiso agree that | will not hoid
Lender rasponzib'e for any demage 1o me which may result from any such error.

20. LOST, STULZN OR MUTILATED DOCUMENTS

If sny of the Lzan Documants sre lost stolen, mutilated or dastroyed and Lender
defivers to me an indennification in my favor, signed by Lender, then | will sign and deiiver to
Lender 3 Loan Documenm irantical in form and contant which will have the effect of the

origingl for 8il purposes.

2. WAIVER OF STATUTE OF LIMITATIONS
| will waive, within applicalle ‘'aw, the pleading of the statute of limitations as a

deiense to enforce this Security Inctuient, including any obligations referrad to in this
Security Instrument or Secursd Notes

22. CAPTIONS

The csptions and headings at the begrarg of each paragrapn of this Security
instrument are for reference only and will not be -sed in the interpretation of any provision
of this Security Instrumant.

23, MODIFICATION
This Security Instrument may be modified or amended iy by an agreement in writing
signed by Borrower and Lender.

tender may modify the Security Instrument and the Secuwred liutes at Lenders sole
discraticn in the event that | have failed to make my biweekiy payments i the manner set
forth in the Secured Motes In the event of a modification to monthly pavmants, Lender will
substituts the term "monthly payment’ at each point that the term “hiweekly paymant” appesrs
in this Security Instrument

24.  CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

If the Property is a unit in & condominium, cooperative or planned unit devaiopment,
asch of which shail be callad the "Project” and | have an interast in the common elaments of
the Project, then Lender and | sgree that

{A} If an owners association or other entity, calied "Cwners Associstion,” holds titie
to Property for the benefit or use of the Project and its membars or shershoiders, the
Property also includes my interest in the Qwners Associstion and the uses, proceeds and

benefits of my interast
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{8)] The following are called the “Constituent Documents™ (i} The declaration or sny
other document which creatad the Projact; (il 8y—laws of the Owners Associstion; (il Code
of reguiations for the Project; (iv! Artictes of incorporation, trust instrument or equivalent
document which creates the Owners Association; (vi Tha Projacts covenants, conditions and
rastrictions; (vi) Other equivalent documents.

| snall perform all of my obligations under the Constituent Documants, including
my obligation to pay. when due, all dues and assessments If | dc not pay the dues and
assessments when dus, Lender may, at its opticn, pay them | will pay to Lender any amounts
which Lender sdvances under this Paragraoh 24 according to the terms described in Paragraph
7 above.

(¢ )F the Owners Associstion maintains, with an insurance company reasonsbiy
acceptable tu lender, a master o blsnket policy on the Project which is satisfactory to
Lender and wainn provides insurance coversge on the terms, in the amounts, for the periods,
and sgainst the hrurards Lander raquires, including fire and hazards included within the term
“axtendad coveragy. 7nd Lender is provided with evidence of such master or bianket poiicy.
therx (il Lender waivas i provision in Paragraph 2(B) above for the payment to Lender of the
estimated yoarly premucii instaliments for hazard insurance on the Property; and iii} hazard
insurance coverage on th( Freperty as required by Paragraph 5 above is deemed to be
satisfiad to the extent that «he required covorage is providad by the Owners Agsociation
policy. | shall give Lender prcmpt notice of any lapse in the reGuired hazsrd insurshce
coverade. | shall provide a copy of such master or bisnket policy to Lander annually.

in the event of a distribution of hazard insurance procseds in fieu of restoration
or repair following a 10ss to the Proparty, whather to the unit or to common slements, any
proceeds paysble to me are hereby assignea and shall be paid to Lender for applicstion to
the Sums Secured by this Sacurity instrument. wi'h any excass paid to me

! shall tske such acticns as may be rrasonsble to wmsure that the Owners
Association maintains a public liability insurance policy accipiable 1o Lender in form, amount
and axtent of coverage

{0} 1 shai! not, except after notice to Lander and with Lenacr’s prior written consent,
sithar partition or subdivide the Property or consent to ) the ebandoament or termination of
the Praject, axcept for abandonment or terminaticn required by law i tho-case of substantial
dastruction by fira or other casuasity or in the case of condemnation, em.nen. domasin or other
governmental taking; {ii) any amendment to any provision of Constituent Docurmants unless the
provision is for the express benefit of Lender or of lenders genarally, (i (e mination of
professions! management and assumption of seif-management of the Ovmers Agsotigtion. or
v) sny sction which would have the affect of rendering the master or blanket hazard
insurance policy andfor the public lishility insurance coverage maintained by the Owners
Association unacceptable to Lender.

28. FUTURE ADVANCES ] )
At Borrower's requast, Lender, st its cption (but before relesse of this Security

instrument or the full raconvayance of the Property describad in the Security Instrumentl may
lend future advances, with intergst, t> Borrower. Such futwe sdvances, with interast, loan will
then be additional Sums Secured under this Security Instrument
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26. AGREEMENTS ABOUT LENDER'S RIGHTS If THE PROPERTY IS SOLD OR
TRANSFERRED

Accelsration of Payment of Sums Secured. Lender may. at its option, raquire
immediate payment in full of all Sums Secureo by this Sacurity instrument if ali or any part of
the Property, or if any right in the Property, is sold or transferred without Lender's prior
written permission Lender aiso may. at its option, requre immediste peyment in full if
Borrower is not a natural Person and a benaeficial interest in Borrower is s>ld or transferred
without Lender's prior written permission. However, Lender shall not -equire immediate
payment in full if this is prohibited by Federal Law in effect on the data of the Sacurity
instrument.

If Lender exercises the option to require immadiata payment in full, Lender will give
me notice ‘cf acceleration If | fail to pay all Sums Secured bv this Security Instrument
immediatefy, ‘Lander may then or thereafter invoke any remedies permitted by this Security
Instrument witt.out further notice to or demand on me

Exception 1o Accelerstion of Payment of Sums Secured. !f the sale or transfer of
all or any part of tr Property, or of a beneficial interest in Borrower, if Borrowser is not a
natursi Person, is the iirst-one to occur after the date of this Security lnstrunent, Lender will
not exercise the option 10 _sccelerate psyment in full of all Sums Secured and the loan may

be assumed if;

)  Lender receives a uomnleted written apglication from transferee to evaluate the
craditworthingss of transferce as if_» naw ican wera bsing made to the transferes by Lender;

i} Lender approves the creditv. srthiness of the transferee in writing;

il transferee makes a cash dowipayment sufficiant to meet Lender's then current
underwriting standards;
(v an assumption fse, in an amount to by determined by Lender but not to excesd

1% of the balance of principal and interest due unds. he Secured Notes at the time of sale
or transfer of the Property or of the interest in the Bo.rower) is paid to Lander; and

(v) the transferee exacutes an assumption agreamoent “rhich is satisfactory to Lender,
such assumption agreement providing for transferee opening 7-deposit account with Lender,
or with 8 bank or savings and loan which has been approved by lander, for direct payment
as pravided in the secured notes.

The loan may be assumed under its then existing terms and c~onditions with one
axception; the Lifetime Rate Cap may be changed The Lifstime Rate Cag shill_be chenged to
an interest rate which is the sum of the interest rate in affect on the ats of a sale or
transfer of the Property or beneficial irterest in Borrower plus 5 percentags puints, if that
sum axcesds the Lifetime Rate Cap stated in tha Secured Notes

27. RIGHTS OF THE LENDER {F THERE IS A BREACH OF DUTY

It wili be called 8 "Braach of Duty" if (} | do not pay the full emount of sach biweekly
payment cn the dste it is due; or Gij | fail to perform any of my promises of agreemsents
under the Note or this Security Instrument: or {iiil sy statement mads in my application for
this loan was materially faisa or migleading or if any statement in my application for this loan
was materially false or misleading by reasor of my omission of certain facts: or ) | have
made any other statemant to Lender in connection with this {oa~ that is matoriglly faise or
misieading. if there is a Breach of Duty by me, Lender may demsand an immadiate payment of

o e s 96926674

MORTGAGE-ADJ. BIWEEKLY n
Poga 12

SO (04.05.95/1-98) AN




UNOFFICIAL COPY




UNOFFICIAL COPY

if there is a Breach of Duty by me, tha Lender may take action to have the Property
soid under any asppiicable Federds Law. rule or ragulation and. where Federal Law is not
spplicable, under the law of the state whera the Property is located, which will be called the

“Applicable Law"

Lendar does not have to give me notice of a Bresch of Duty unless notice is requirsd
by Applicable Law. If Lendor does not make & demand for full psyment upon a Breach of
Duty, Lender may make a demand for full payment upon any other Breach of Duty.

If there is a Braach of Outy, Lendar may aiso take action to have a receiver appointed
under the Applicable Law to collect rents from any tenants con the Property and to manage
the Property. The action to sppoint 8 raceiver may be taken without prior notice to ma and

ragardiess 4¢ the value of the Property.

The szia of the Property may bs postponed by or at tha direction of Lender sxcept
as iimited or prohhbitad by the Applicable Law. If the Property is sold under the Applicable
Law, | agree that (it may be soid in one parcel ! also agrea that Lender may add to the
amount that | owe 1o Londer 2l) legal fess, costs, allowances, and disbiwsements incurred as a
result of the action to 22ii the Property, excep! to the extent thut the Appiicabie Law fimits
or protibits any such chargos

Lender will aoply the proceeds from the sale of the Property in the following order:
(A} to afl faes, expensas and costs incurred in connection with the sale, including trustses’ snd
attorneys’ feas, if any; () to all Sumy Serwred by this Security Instrument; and (C} any excess
tc the Person or Persons legally entitiac (o it

28, LENDER'S OBLIGATION TO DISCHARGE *ilS SECURITY INSTRUMENT
When Lender has bsen paid all of the smounts secured by this Security Instrument,
Lender shall release or cancel this Security instrumeri without charge to me except that § will

pay any recordation costs

29. STATEMENT OF OBLIGATION
To the axtent allowad by law. | will give Lender 2 fee four furnishing any statement of

obligation with raspect to this Security instrument or the Secured Notes,

30. WAIVER OF HOMESTEAD
My right to any applicabla homestaad exemption in the Property is waived

THIS SPACE INTENTIONALLY LEFT BLANK.
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n OWNER OCCUPANCY
Lender has reliad upon ststemants of fact which | have made to qualify for this loan |

; have stated and confirm that {A) the Property is my personal and primacy rasidence; (B) 1 will
>, occupy the Proparty not later than 30 dsys after this Security Insrumant is recorded; and (C)
| will use the Property as my residence for at jsast 12 months from the date this Security

] instrument is recorded

If any of tne statements of fsct that | have made are materialy faise or misleading
will be in cdefault under the Sesured Notes and this Security instrument if t am in such
dafault, Lander may, &t its optian, increase the interast rate and margin, subject to the Lifetime

Ratg Cap stated in tha Secured Notss

0002080799

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE: PAGE FOLLOWS,
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0002090199
8Y SIGNING BELOW, | accept and agres tc the promises and agreements contained in this
Security Instrument and in any rider(s) signed by me and recorded in proper official racords.

(PLEASE SIGN YOUR NAME EXACTLY AS iT APPEARS BELOW)

BORROWERIS!

'
i

ﬁéﬁ;;wowtuﬁf’zf%%mxzéééi -

A M. CHANDLER

{Seal)

(Seal)

(Seal)

’
\

(Seal)

ATTACH INDIVIDUAL NOTARY ACXNOWLEDGEMENT (U.S. NOTARY ONLY)
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A FEDERAL SAVINGS AND LOAN ASSGCIATION

. EXHIBIT “A"
LEGAL DESCRIPTION

X LOAN NO. 00020906188

T CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
g'LI:;TTE‘-%F JLLINOIS * » » * ~ * |, DESCRIBED AS FOLLOWS:

© Commitment Number: 67403

SCHEDULE C

PROPERTY DESCRIPTION

The land referred 1o in this Commitmeni 1o described as foliows:

LOT 3 IN BLOCK 5 IN SHEKLETON'S BROTPIRS THIRD ADDITION TQ BELLWOOD BEING A
SUBDIVISION OF THE SOUTHWEST 1/4 OF T)E NORTHEAST 1/4 OF SECTION 16, TOWNSHIP 39
NORTH, RANGE 12, EAST OF THE THIRD PRINC.PAL MERIDIAN, IN COOK COUNTY, LLLINOIS.
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j'Slutc cf lllinois, Councy of

Given undet my hand ~ad official seal, U is

Commission capires . —

v

UNOFFICIAL COPY

ss. 1, the undersigned, a Natary Public in and for
said County, in the Staic aforesaid, DO HEREBY CERTIFY that )

Dotno. 7. Chanbles 4 Stantey Chanlor

personally known to me ta be the same person 2 'whase name ?';_ML_. subscribed
10 the fotegoing instrusnent, appeared before me this day in persen, and agknowi-
edged that _'l:h.% signed, sealed and delivered the said instrument as-ﬁ_.
free and voluntary act, {or the uses and purposes therzia set forth, including the
release and waiver of the right of homestead.

1B B _au

"OFFICIAL SEALT

CANDISE S CASEY

LIC_ STATE OF RLNOIS
NM%T?JANM%%S& EXPIRES 4/23/98
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