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/i_&sa"‘? y Da not write abovs this lige
MORTGAGE

., THIS MORTGAGE ("Security Instrument*) is given on November 23, 2996,
The mortgager i<~ Jose Santana and Josefina Santana, Husband and Wife,

1{‘139/9&

SB50009890

whose address is 1534 . Superlor Strest, Chiocage Il 60622
{"Borsower"),
Thiz Security Instrument is giv=nto  Centennial Mortgage Company, a Division of

Superior Bank P53, which is organized and existing under the laws of
the United States of Americs, | and whose address is $600 Nozth River Road,

6th Ploor, Rosemenk, IL 60018 (*Lender*),
Barrawer owas Lender the principal sun o) - One Hundred PForty-Four Thousand aznd 00/100

Dallars (US. § 144,000,006 J. Thin.debt is evidenced by Borrower's note dated the same
date as this Security Instrument (*Note"), which grovides for monthly peyments with the full debt, if not
paid earlior, due and paysble on Januaxy i, 2037. This Seeurity Instrument scoures
to Lendar: (a) the ropayment of the debt evidenced by *as Note, with interest as provided by the. terms of
the Note, and all renswals, extennions and modifications ¢ tus Note; (b} the payment of all other sums,
with interast, advanced under pacagraph 6 to protect the sectiity of this Security Instrument: and (o) the
performance of Borrower's covenants and sgreements under sius Serurity Instrument and the Note. For
these purposes Borrower doos hersby mortgage, grant apnd conviy ‘o Lender the following described
peoperty lecated in Coak County, likra:

[X] 1 this bor is ohecked see Schedule A anneyed hereto and made 4 part bereof.

whioh has the address of 1934 W. guperior §treat, Chicago, IL 60622
{"Property Address™):

COOK COUNTY.
RECORDER

JESSE WHITE
SKOKIE OFFICE

1L 19TAND MORTGAGR (T/198&) PAOR L of & $812800A
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g SCHEDULE *A’

ﬁL Lot 36 In H., M, Thompeon’'s Resubdivision of Block 4 In Canal
Trusteas’' Subdivision of saction 7, Townaship 39 North, Range 14,
East of the third Principal Meridian, In Cook County, Illinois.

P-InN\ 17'07‘200“033

Property Addiesa: 1934 W. Superior Strest., Chicago, IL 60622

96926816
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v TOGBTHBR WITH all the improvements now or hereafter erected ‘on the property, and all
Wid sasementy, rights, appurtenances, tents, royaities, mineral, oll and gas rights and profity, water righta. and
I stock and all fixtures now or hereafter a part of the property, All replacements and additions shall alse be
] covered by this Security Instrument. All of the foregoing is referred to in this Security Instrumont as the
.if 'Pfamy-.

ha RORROWER COVENANTS that Barrower ls lawfuliy seised of the estate heroby conveyed and has

the right 10 morigege, grant and convey the Property and that the Property is unancumbered, excapt for
encumbrances of record. Borrower warrants and wil{ defend generally the title to the Property against all
oiaimg and demands subjeot to any encumbrances of record.

Borrower 7id Lender covengnt and agree as follows:

1. Paymant of Principal, Intorest and QOther Charges. Subject to peragraph 10, Borrower shall
promptly pay whei 7oo the principal of and interest on the debt evidenced by the Note and any late
charges, prepaymeni <) es and collection copts and expenses and dishonored
check charges as p-uided in the Note, _

2. Application of Pcyssats, Unless applicablo law provides otherwise, Lender will epply each of
Borrower's payments uncer the Nzte first to acorved and unpeld interest under the Note to the date of

& yment and th romainder, it any (c the unpaid principal balance,uodor the Note. late :
e gn:gas, prepayment ehu:g’u. c:ll‘:jct en é:lsu and expenses, diﬁznorad check
es and payments made Larder vo anforce the Nots and/or to protact

charg
Lender's interests under this dnceurity Instrument will be assesned

separately. .
S 3, Prior Mortgage; Charges; Liens, Tr.rower shall puy all taxes, assessments, charges, lines and

impoaitions attributable to the Property which may attain priority over this Security Instrumsnt, and
leasehold paymenta or ground ronts, if eny. Borvovver ihall pay these obligations on tme directly to the
person owed paymant. Borrower shall promptly furnis’i t) Lender all notices of ampunts to be paid under
this paragraph, and receipts evidencing such payments,

Borrower shall perform all of Borrower's obligations uivier any mortgage, deed of trust or other
socurity instrument with, cresting or baving # pricrity over tils Secueity Instrument, including but not
limited to, Borrower's covenant to make payments when dve. Borrov'er sball promptly discharge eny lien

) which har pelority over this Security Ingtrument (other than a senior mortgage, deed of trust or other

: socurity instrument spproved by Lender at the time of crigination of thiz Tesurity Instrument and with
respoct to which Borrower complion with the provisions of the immediatel; meceding sentence) uniess
Botrower: (o) agroes In writing to the payment of the obligation socured by the len in » manner
acceptable to Lender; (b) contests in good faith the lien by, or defendr against enforramont of the lien in,
legal peoceedings which in Lender's opinion operate to prevent the enforcement of the iur. or (o) secures
from the holder of the lien an agroement satisfactory to Lender subordinsting the listy ‘o this Security
Instrumaent. If Lender determines thet any part of the Property is subject to a lien whica Day attain
ptiority over this Security Instrument, Lender may give Botrower a notics identifying the lien. orrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of tho giving of
notice.

4. Hazard or Property Insurance. Borrower shall keep the improvements now oxisting or
hersalter erected on the Proporty ingured against loss by fire, hazards included within the term “extended
coverage” and eny other hazards, including floods or flooding, for which Lender requires ingurance. This
insursnce shall be maintained in the amounts and for the periods that Lender zequires, not to exceed the
full replacement cost of the buildings and improvements vn the Property. The insurance carrier providing
the insuranca shell be chosen by Borrower subject to Lender's approval which shall not be unressonably
withheld, If Borrower fails tc maintein coverage described sbove, Lender may, at Lender's option, obtain
coverage to protect Londer's rights in the Propervy in accordance with paragraph 6.

" All insurance policies and renewsls must be ecceptable 1o Lender end must include . standard
mortgage clasuse in favor of snd in = form acceptable to Lender. Lender ehall have the right 1o hold tk.ng
policies and repewals. If Lender requiras, Borrower shall promptly give to Lender ull recoipts of paid
IL 15T/AND MORTOAGHE nmn'd i PAOR 2 o A - §5128008
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. promitims snd reewal notices.  In the event of loss, Borrower shall give prompt notite to the insurance

cacrier and Lender. Lender may make proof of Josn if not made promptly by Borrower,

Unless Lender snd Borrower otherwise agres in writing, inyurance proceeds shal] be spplied to
restoration or repair of the Property damaged, if the restoration or repair is sconomically . feasible and
Lender's security is not lessened. If che restosstion ar repalr is not oconomically feasible or Lander's
security wonld be lessenad, the insurance procceds shall bs applied to the sums sacured by this Security
Instrument, whether or not then due, with any ewcess paid to Borrower. ¥ Borrower abandons the
Property, or does not arawer within 30 days e notice from Lander that the insurance carrier bes.offered 1o
sattle & claim, then Lender may collest the insurance proceeds. Lender may use the procesds to rapeir or
testora the Property or 10 pey sums secured by this Seourity Instrument, whether or not thén due, The

30-day period will begin whan the notice is given,

Unless Lender wnd Borrower otherwise agree in writing, any appliontion of proceeds 1o principal shall
not exten” o7 postpone the due date of the monthly payments referred 1o in paragraph 1 or change the
amount of 157 payments. If under parsgraph 17 the Property is acquired by Lender, Borrower’s right to
any insurance priicies and proceeds resulting from damage to the Property grior 1o ihe acquisition shall
pasa :; Lender %5 the extont of the sums secured by this Security Instrument immediately prior to the
sequisition.

§. Ooccupancy, Precarvation, Maintenance and Protestion of the Propesty: Botrower's Loan
Application; Leagebolds: <Condominluzs; Planned Uait Davelopments. Unleas Borrower's loan
spplication and Lender's loan suproval provided thet the Property was not raquired fo be cccupied s
Bocrower's principal residence, Brirover sball ocoupy, establish, and Use the Propesty as Borrawer's
principel residence within 60 duys 2%z the exeoution of this Security Inatrument and shall continve 1o
oeeupy the Property ss Borrower's mineipal residence for at [east | your after the date of ocovpancy,
unleas Lender othsrwise agrees in writing, “/hlch consent sball not be unressonably withheld, or uniess
extenvating circumstances exist whish are boyond -2orrower's control, Borzower shall not destroy, damage
or lmgair the Property, allow the Property to deteriorate, or commit warte on the Property, Boerower
shall not permit; or bo alleged to have permitted, toe Property to be wsed in connection with any illegal
activity. In that regard, Borrower ghall be in default (f uny forfeituse action or procesding, whether civil
or oriminal, is begun that in Lender's good faith judgment eculd result in forfejture of the Properiy or
otherwise materielly impalr the [ien created by this Secusity nstrument or Lender's security interest.
Borrower shall glec be in defsult if Bortower, ducing the loan applivation process, gave materially faise or
insocurata information or wistsments to Lender {or failed to proviax Levder with any material information)
in cormection with the Joan evidenced by tha Note, including, but not thadled to, representations concerning
Barrower's oocupency of the Property ss a principal sesidence, If thus Seourity Instrument is on &
leasehold, Borrower shail somply with all the provisions of the leass, If Borrawer scquires fea title to the
Property, the leasshold and the fee titlo ahall not merge uniess Lender agroes 12 the mergor in writing.

1t this Sacurity Instrument Is on a unit in a condominium or a planned unit Ssvriarment, Borrower
shail perform all of Borrower's ohligstions under the declaration or covenants creating ~r governing the
condominium or planned univ davelopment, the by-laws and regulations of the condominiva of nlanned vnit
development and constituant documents, -

6. Proteotion of Lender's Rights in the Property. 1f Borrower fails to perform the covenants
and agreements contained in thia Security Inatrument, or there is » logal procoeding thet may significantly
affect Lender's righty in the Property (such as a proceeding in benkruptoy, probate, for condemnation or
forfeiturs or to enforce lawa or regulstions), then Lender may do and pay for whatever is necemsary 1o
protect the value of the Property and Lender's rights in the Property. Lender's sclions way include
paying any sums secured by » len which bas priosity over this Security Instrument, paying insurance
promiums, appoaring in court, paying resscnable sitorneys' fees and entering on the Property to meke

~ repairs. Although Lender may tnke astion under this patsgraph 6. Londer doax not bave 10 do &2,

Any amounts dishursed by Lender under this paragraph 6 shall become nddiiionil debt of Borrower
tecured by this Seourity Instrument. Unless Borrower and Lender agree to other terms of peyment, these

1} 19é. 58 ZBhUB
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. notice shall be directed o the Property Address or any otber address Borrower designates by notice 10

Lander. Any netics to Lander shall be given by first class mail 1o Lender's eddress stated barein:or any

_ other eddress Londer designates by notice to Borrower, Any noties provided for in this Security

Instrument shall be deamed to have been given to Borrower or Lender when given 86 provided in this
paragreph 12, . -

. 13. Governing Law: Severability. This Security Instrument shall be governed by federal law,
Illinols law and any local Inw that appliex in the piaco in which the Property is focated. In the event that
sny provision or clause of this Security Instrument or the Nots conflicts with applicable law, such- conflict
shall nat atfect other provisions of this Seourity Instrument or the Note which can be given effect without
the toaflicting pravision, To this end the provisions of this Sesurity Instrument and the Note are déclared
10 ba sevérable.

14, Borrower's Copy. Borrower acknowledges receipt of photocopy or a conformed copy of the
Note and o7 this Security lnstrument,

15, Sa'e a¢ Nota; Change of Loan Servicer. The Note or a partial interest in the Note (together
with ks Securicy Instrument) may be sold one or more times without prive notice to Borrower. A jale
may result in a ¢hiatge in the entity {known 28 the "Losn Sezvicer") that coljects monthiy payments due
undar the Note and tas Security Instrument, There sltoc may be one or mors changes of the Loan Servicer
unrejated to a sale of ths Note, If there is a change of the Loan Servicer, Borrower-will bo given written
notice of the chenge in accordance with parsgraph 12 and spplioable law. The notice will state the name -
and sddress of the new Low: 5evicer and the addrens to which payments should be made. Tho notice will
also oontain any other informaticr reuired by applicabie law.

16, Hazardous Substances. Lorsower shall not cause ar permit the presence, use, disposal, storage,
or roloass of any Hazardous Substance: #o ar in the Property. Borrower shall not do, nor allow anyone.
else to do, anything affecting the Proparty that is In vialstion of any Bnvironmental Law. The preceding
two sentences shall not apply to the presence, 1o, or 3torage on the Property of -small- quantities of
Heazeardous Substences that are generally recognizec to be appropriate to normal residential vwes and to
maintenanoe of the Praperty. _

Borrower shal! promptly give Lender written notice ot any investigation, claim, demand, lawsuit or
other action by any governmental or regulatery sgency oo grivets party involving the Property and any
Hazardova Substance er Envisenmental Law of which Borrower (nas actual knowledgs, If Borrower learns,
or is natified by any governmental or regulatory swthority, that s ¥ removal or other remedistion of any
Hazardous Subytance sffecting the Property is necessary, Borrower #29)! promptly take all necessary
remnedinl actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” are thoss sunstescrs defined as voxic or
hazardous substances by Bovironmental Law and the following cubstanses; aseirs, lead-based paint,
kerosene, other [lammable or toxio petroleum products, toxic pesticides and herbizidii. volatile solvents,
materials containing ssbastos or formaldehyde, and radioactive materinls, As used Li als paragraph 16,
*Rnvitonmental Law" means feders! Iaws and laws of the juriediction where the Properis 11 located that
relate to bealth, safety or environmental pratection.

17. Lender's Rights if Bocrower Fails 1o Keep Promises and Agreements. If any of the
eventa or conditions described in subparagraphs (A), (B), (C), (D), (B) ar () of this paragraph 17 shall
oceur, Lender, after giving Borrower any timely notice of Borrower’s right to cure as may then be
required by applicsble (aw and Borrowar's failure 10 cure within the time period set forth in such notice,
msy require that Borrower pay immediately the entire amount remaining unpaid under the Nota and thix
Security Instrument, This requirement will be called "Immediate Payment in Full.*

If Lender requires Immediate Payment In Rull, Lender may bring a lawsuit 1o teke awsy all of
Borrowar's remaining rights in the Property and 1o have the Property sold. At this sale Lender or snother
person may acquirs the Property, This is known es *foreclosure and sale.” If the proceeds of this sale ars

n... 19T/ MORTOAGR CA886) PAGR 8 of 3 . 96926816 58128008
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emounts shali bear interest from thoe date of disbursement at the rate set forth in the Note (or, if the rate is
an adjustable rate, at the rate than in effoct under the Note as such rate may change from time to time} if
+ permitted by law or, if not, et the highest lawlul rate snd shall be payable, together with such interest,

vpen neties from Lender to Borrower tequesting payment. -

7. Inspection. Leader or its agent may make ressonablo entries upon and inspections of the
Property. Lender shall give Borrower notlce at the time of or prior to an inspection specifying ressoneble

cause for the inspection,

8. Conderanation. The proceecs of any award or claim lor damages, direct or consequential, in
connection with any condemnation of other taking of eny pert of the Property, or for conveyance in lieu of
condemnatiax:, ire bereby assigned and shall be paid to Lander and spplied to the amount secured by this
Security Instrament, yubject to the terms of any senlor morigage, decd of trugt or other security
instroment. AnyZ ~ress will bo paid to the parsons legally entltled to it .

If the Property is rhandoned by Boerewer, or If, after notice by Lender to Borrower that the
‘condemnor offers to make ar, award or seitle a claim for damages, Borrower fails to respond to Lender
within 30 days after the ds.5 the notice is given, Lender i» authorized to collect and apply the proceeds
at its option, either to restoraiior, o repair of the Property or 10 the sums secured by this Security
Instrument, whether or not then dva. .

‘Unless Lender and Botrower otherwi«a sgree in writing, any applicatioh of prM to principal shall
not extend or postpone the duo date of the mmthly peyments referred to in paregraph 1 or chango tho
amount of auch paymenta.

9. Borrower Not Relessed; Forbearance 1'v J.endor Not & Waiver. Extensions of the time for
payment or modifications of amortization of the sume serured by this Security Instrument grented by
Lender 1o Borrower or 10 any sucasssar in intersst of Boirvyrr shall not aperate to relsase the liahility of
the original Borrower or Borrower's yuccessors in interest. ~isuder shall not be required to commence
~ procoodings against any successoc in interest or refute to extunsi time for payment or otherwise modify

amortization of the sums secured by this Security Instrument by seacon of any demand made by the
otiginal Borrower or Borrower's sucosssors in intersst. Any forbearaice by Lender in exerciting any right
or remedy shall not be & waiver of or preciude the exercive of any right or remedy,

10. Successors and Assigns Bound; Joint and Several Liability: Co-Signers. Tho corenants
and agreements of this Security Instrument shall bind and benefit the succesors cnd assigns of Lender and
Borrower subject to the provisions of paragraph 17 (B), Borrower's covenants snd sgresments shall be joint
and soversl. Any Borrower who co-rigns this Security Instrument but doos not executs ts Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Borrower's iperest in the
Property under the terms of this Security Instrument; (b) is not personaily obligated to ray the jums
secyred by this Security Instrument and (c) agrees that Lender and any other Berrower ma zgree 10
extend, modify, forbear oz make any accammodations with regard to the terms of this Security Iutrument
or the Note without that Borrower's consent and without thereby impeiring that Borrower's obligations and

[iability hereunder,

11, Losn Charges, I the loan secured by this Security Instrument is subject o & law or regulation
which sets maximum loan charges, and that law or regulation ix finelly interpreted so that the interest or
other losn charges callected. or 1o be collected in.connection with the loan exceed the permitted limits, then:
{s) any such interest andior other loan charges shall be reduced by the emount necessary to reduce. the
interest and/or other loan charges to the permitted limit; and (b) any sume alreedy coliected from
" . Borrower which exceaded permitted limits will be refunded to Borrower, Lender may choose to make this
refund by reducing the principal owed under the Nnte or by making a direct payment to Borrower, If a
refond reduces principal, the reduction will be treated as a partial prepayment,

12, Notices, Any noﬁoo to Borrower provided for in this Security Instrument shali be given by
delivering it or by mailing it by first clase mail unless applicable law requires use of another method. The

IL 10T/ND MORTOAGE C19N6) V PAGE 4 of & - £5126000
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insufticient to repay Lender the emounts due to Lender fram Borrower gagr gﬁéé’ and under this
Security Instcument, Lender may, ta the extent not limited or prohibited by law, cbiain » court judgment
against Borvower personally for the difference between all amounts due from Borrower under the Note and
this Security Instrument and the sale proceeds, In any lawsvit for foreclosure and sale, Lender will have
the right to collest all costs and expanses of the foreclosure and sale allowed by law, This includes
“attornay's fees and costs of title evidence permittad by appllcable Jaw and Rules of Court, and reasonable

attorney's fees for bankruptcy proceedings (including efforts to modify or vacats any eutomatic stay or
injunction). ALl sush sums o3 maY come due will b secuted by the Lien of this Security Instrument.

Lendar may require Immediate Payment In Full under this paragraph 17, if:

(A) Borrower fails 1o make eny payment required by the Note or this Secuzity Instrument when it s
due; or

(B) Eesipt in those ciroucustancer in which federsl law otberwise provides, all or any part of the
Praperty, or sny 1ight in the Property, is sold or transferred without Lander's prior written consent (or, if
Borrower is not u ratiral person, $ & benoficial interest in Borrower ia sold or transforred);or

(C) On appliclaﬁor at “ender, two ar more insurance companies Jicensed to do business in the State in
which the Property is Juoeis? reluse 1o issue policies insuring the buildings end lmprovements on the

Property; or

{D) Borrower fails to make sny pyment requirsd by any senior morigege, deed of trust or other
soourity instrument oncumbering or alfacting the Property, or Borrower fails to keop any otber promise or
agreament in any senfor mortgage, deed of 7t or other seowrity instrument encumbering or affecting the

Property; or

(B} Borrower fails 10 keep sny otbar promise oo agreement In this Security Invtrument within the
time sot forth, or if no time is et forth in this Seeurily Instrument, then within the time st forth in the

notioe sent to Boryower by Lender; or

{F) Any repessmntation made or information given ¢ lender by Borrower in connection with
Borrower's application for the loan evidanced by the Note is faise or =idlesding in any meterial rospect.

}8. Assignment af Leases. Borrower hereby aszigns to Lendic &' lonses of the Property and all
security depogits made in connection with Jeases of the Froperty. Upon Lerder's notice to Bosrower of
Borrower's breach of any covanant or agreement in this Security Instrument, /emder shall have the right to
modify, extend o terminate the existing isases and to axecute new leases, in Luder's zale discrstion. As
used in this paragraph 18, the word "lease” shall meen "sublesse® if the Securi'y Instrument is on s

{oasebold, ;
p 19. Assignment of Roats. Borrower unconditionally astigns and transfers to Lendtc #!! the renta
i' and revenues of the Property. Borrower authorizes Lender or Lender's ageni(s) to collect the rents end .
3 tevenues and hersby directs each Tenant of the Property to pay the renta to Lender or Londer's agont(s),
except thet Lender shall not be entitled to collect such rents and revenues if and to the extent such renta

i and revenues are being collested by the holder of wn assignment of rents which has priority over this

. Security Instrument. However, prior to Lendar's notice to Borrowsr of Borrower's besach of any covenant
' ar agreement {n the Security Instrument, Borrower sball collect and receive all rents and revenuss of the

o Property as trustes for the benefit of Lender and Borrower, The assignment of rents conatitutes an

- absolute assignment and not an assignment for additionel security only. :

¢

)

¥ Lendar gives notice of breach to Barrewer, and 1o the oxtent thet vents aze not being colieaied by
the halder of an asmigament of rents which hat pricrity over this Secwrity Inmtrument: (i) all rents
received by Borrower shell be held by Borrower as trusteo for the benefit of Lender only, to be applied to-
the sums secured by the Security Ingtrument; ({i) Lender shall be entitied to collect and receive all of the
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rents of the Proinrty. and (iii) each tenant of the Property shall pay all rents dus and unpald to Iandar or
Lender's agent(s) on Lender's written demand to the tenant.

Borrawer has not executed any prior sssignment of the rents, except to the holder of 8 mortgage, deed
of trust or other encumbrance which has priority over this Security Instrument and has not and will not
perform any ast that would prevent Lender from exercislng its rights under this peragraph 1% which
Lender presently hes, or any rights to which Lender may become entitled in the future as s mult of the
release, satisfaction or invelldity of a prosently existing essignment of rents,

Any application of renta shall not cure or weive any default or invalidate any other right or remedy
of Lender. This aszsignment of rents of the Property shall not cure or waive any default or invalidate any
other rights or remedies of Londer. This assignment of ronta of the Propsrty shall terminate when the debt
secured by the Seourity Instrument is paid in full,

20 Anpolntment of Reociver; Lendes in Possession, Upan acceleration under paragraph 17 or
sbandonmer: of the Property and. at any time thereafter Lender, in person, by agent or by judicially
appointed revsiter, shall be entitied to enter upon, take pomaemsion of and manage the Property and to
collect the reni v/ the Praperty, including those past dve, pursuant to paragraph 19. Howsver, Lander
shall be under no ohization to enter upon, take control of or maintain the Property. Any rents collacted
by. Lender or the roceivar shall be applied first to payment of the carts of mansgument of the Propersy and
collection of rents, ireliding, but not limited to, receiver's fees, promiums on receiver’s bonds and:
rossonable attorneys’ fees, 1ad then to the sums secured by this Security Instrument, Londu' and any

receiver aball be liable to accouit only for thone renta actually received.

21, Releass, Upon payment of 4ll)sums seonred by this Security Invirument, Lendar uhnll disharge
this Security Innrument without charge 70 Norrewer. Borrower shall pay all costs of recordation, if any.

22. Waiver of Homestead. Barrower weirss al) right of bomestesd exemption in the Property.

23. Use ol Property: Compliance with Lae. 3orrower shall not seek, sgree to or make a change
in the ure of the Property or its zoning clsssification, wriaex Lender has agreed in writing to-the change.
Borrower shall comply with all laws, ordinances, regulativn: and requirements of any governmentsl body

applicable to tbr Propecty.

24. Riders to this Security Inatrument. If cne or moic rlders ere executed by Borfower and

recarded together with this Security Inatrument, the covenants and agreiments of each such rider shall be
incorporated inta anid shall amend and supplement the covenants and agrevmrats of this Security Instrument

as if the ridec(s) were u part of this Security Instrument.
{Check applicable box(es))

(%] Adjustablo Rete Rider ] Condominium Rider [5) 14 Pasiis Rider

D Gradusted Payment Rider D Planned Unit D Biwsskly Payment Rider
Development Rider

E] Other{s) lapacify] [:l Balloon Rider D Second Home Rider
Legal Desoription

96926816
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RBQUBST FOR NOTICE OF DEFAULT AND FORECLOSURE :
UNDBR SUPERIOR DEBDS TO SECURE DEBT, MORTGAGES OR DEEDS OF TRUST

- Borgower and Lender requeat the holder of any mortgage, duod of truat or other encumbrance which
has priority over this Security Instrument to give notice 1o Lender, at Lendes's addreas set forth on page
one of this Seourity Instrument, or at any other address for notice provided by Lender to such holder, of
any defsult under any such superior instrument or encumbrance and of any sale or other sction to enfu:ce

such suparior instrument ar encumbranca,

BY SIGNING BELOW, Borrower scoepts and agrees 1o the torms and covenants oontuned in this
Security Instrument and in any rider{s) executed by Berrower and recorded with it.

W -
. { . : d

i ;‘f} __ts«n A ¢ (Sca))
ofie Zorrower a ARtANR Barcower

S (Sud) el
U e Borrower - Borrower
l T
STATE OF ILLINOIS ;
SS
COUNTY OF COOK )
I Lobert Aﬁﬂza(m Notazy Public, " in and for said County and State,
do hereby cerufy that Jose Santana and JoaefinaSaptana, Husband and wWife
. petsonally-

known to me 0 be the samg person(a) whoss name(a) is (are) subscriled to the forogoing instrument,
appeared before me this day in person, and scknowledged that ahe (he) {t.87) signed and delivared the said
instrument as her (his) (their) {ree and valuntary set, for the usey and purprecs therein aut forth,

GIVEN under my hand and official seal, this 23xd day of November, use./

"OFFICIAL SEAL® _ /-

TARY PUBLIC, STATE OF 1LLINOLS wary AP
MY COMMISSION EXPIRES 03/28/00

This inatrument wae prepazed by
Tentennial Mortghge CONpes .y, &
Divisien of Bupor or Bank FSB
Hn:el Rebingen

- e Pt e ol o, T
. “I - Lt . . .

m “QORDING REW TO! .'\,1;' dan p\l,lw“ Iyt :.':' N H
Cantennial Mortgage Company, & Divisicn off'S

135 Chestaut Ridge Road a & -
Montvale, New Jersey 07645 '--.'L m‘f‘ OJ K HE

Attn: Recordead Documentas De;n;' H“' Tree

“hy ‘
o . . . L
IL LNTAND MORTOAGE O/996) SRy LV T Y ST SB12600H
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ADJUSTABLE RATE RIDER 8B50005880
(LIBOR. 6 Month Index (As Published in The Wall Strest Jourasl) - Rate Caps)

THIS ADJUSTABLR RATE RIDER is made this  23rd  day of Novembar, 1996,
and iz lncorporated: into and shall be desmed to mmend and supplement the Mortgage, Deed of Trust o
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the "Berrower") to
secure Borrower's Adjustable Rate Note (the "Note*) to Centennial Mortgage Cowpany, a
Divieion of Supericr Bank FSB (the "Lender™)
of the same date and covering the property deseribed In the Seourity Instrument and located at:

1534 W. Suparior Street, Chicago, IL 60632
{Property Address)

THE NUTH CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST ILATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THB
AMOUNT THZ TORROWER'S INTEREST RATB CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, /i addition 10 the covenants and agreements mads in. the Security
Instrument, Borrower and Lender furtuer rovenant gnd agroe as follows:

1. INTEREST RATE AND MONTHLY ZAYMENT CHANGES
-The Note provides for en initial interest rte o 12,500%  (the “Initial Rete"). The Note provides

for changes in the interuat rate and the monthly pa 7meits as follows:

This Note is not payable in installments ¢! equal amouats. Larger installments
may be due as provided herein. The intercst rate in offact on the date of this Note (“Initinl
Rate") is 22,5008 per year, which, except for odd davs’ interest, if any, will be applied to.a
360 day year consisting of 12 months with 30 days escti.’ Inrzvest begins to accrus
on the date set forth in Section 2.

The interest rate I will pay may change on the 1st day o’ Tanuary, 1999, .
and on that day every §th month thereafter, Each date on which iy Gitusest rate could change

is called a "Change Date."

Beginning with the first Change Date, the interest rate will be based o ai» Index. The
*Index® ix the aversge of interbenk offered rates for 6 month U.S. dollar-denumizs*sd deposits
in the London market (*LIBOR") as published in The Wel) Street Journal *Maney Patss®. table.
The "Current Index” s the most recent Index vajue available as of the date forty-five (4%) days
before esch Change Date if such date falls on & Friday or, if such date cloes aot fall on a
Friday, then tho "Current Index"” is the most recent Index value available es of the Friday
immediately preceding the date forty-five (45) days before each Change Date, Befors each
Change Date the Noto Holder will calculate the new interest rats, which, sxcept for any odd.
days' interest upon prepayment in full, will be applied to a 360 day year consisting of 12
months with 30 days each, by sdding  7.750  percentage points (the "Margin") to the
Current Index. When a new rate is determined, the rate will be rounded to the nearest 118%.
The Note Holder will then determine the amount of the level monthly payment that will be
sufficient to repuy the then unpaid principal in full by the maturity date of this Note, sssuming
that all delinquent payments are mede and that all future payments are made when due.

DEL, [NT. ACCRUAL

- 96926816

DISCOUNT 24 MONTHVMONTHLY MIMPLE (9/96) PAOR 1 OF ) 58808390
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'«':} A\ the first Change Date, the intarest rate will not be increased to more than Two ‘
& {2.0) percentage polnt(s) above or  One (1.0)  percentsgs paintls) below
%) thelnitial Rate and, ot all subsequent Change Dates, the interest rate will naver ba Increased
i or decreased o any single Change Date by more than One (1,0} percentage point(s) from
i) the rate of interost charged during the preceding six (§) months. The interest rate will never
,:; be greater than 18,50 percent per year, nor will it ovor be loss than  Oma (1.0)
‘ percentage point{s) below the Injtial Rate during the entire term of this loan and at no time

during the term of this [oan will the rate be increased above the rate permitted by law, The
raw {nterest rate will became effective on the Change Date. The new monthly payment will
bogin on the flrst monthly payment date after the Changs Date and will remain in effect until
the monthiy payment changes sgain. The Note Holder will deliver by mail 10 me a notice of
any change in the intereat rate and the amount of the new monthly payment at least
twepy-five (28) days before the effective date of any payment change. Tho notice
wili ineinde information required by law and poseibly certain other information as well,

Bxoept in the case of a Current Index and Margin less than  Ons {1,0)

porcentage yoit’s) below the Initial Rate and subject (0 the one (1,0}
peroentsge poin: lupiiation on rate changes described above, rate decreases will be mandatory
upon decreasss in the Indes determined on Change Dates, but sats incresser based upon
incronses in the Index wiii bo optionsl with the Nete Holdar. However, the fact that the Note
Holder may not have made 4 permissible inoresse in whole ar in pert will not de conzidered »
waiver of 1he Note Halder's rins yobseguently to make any cther pormissible increase within
the limits siated in this Section 4,

Adjostments in the rate will be zivn effest by shanging the dollar smounts of remaining
equal monthly instellments so that the tutal 2aount dus under thin Note will, if ali daiinquent
payments sre made and all future paymets are made when dus, be paid by the original
maturity date of tiis Note, As staled In fectirn 2, however, interest will acerve until

payment in full is actualiy mede.

2. Seotion 2 of the Security Instrument is heredy deleted in its
entirety and replaced with the follewing:

APPLICATION QF BORROWRR'’S PAYMENTS

Unless applicable law provides otherwise, lender will ~pply sach of
Borrowsr's regular monthly payments under the Note £ixis to acoruaed
and unpaid intersst under the Note ap if the payment is rade on its
due date; regardless of vhen the payment is actually recuivyd and
S the remainder, if any, to the unpald principal balance unders che
Wote, Any late charxges, collection costs and expensas, dishercoed

2 check charges and payments made by Lender to enforge the Note arcd/er
to protect lLender's interxesta under this Security Instrumant will be

assasged ssparataly.

. 96926516
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Rate Rider.

. BY SIGNING BBLOW Borrower sccepts and egrees to the terms and covenants eonuined in thil Ad:umble,

{Seal)

r—%-‘g'ﬁ"

Borrawor

__(5oai}

osyLink tana

Borrawer

{9eal}

Borrowor

__{Swat)

QBL. [NT. ACCRUAL
IST/AD). RATE LIBOA & MOHTH IHDIX M10. RIDE)
DISCOUNT 24 MONTRI/MONTHLY IMPLE 0/%6) PAGR 2 OP 3

. 96926816

Borrewer

38936198
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