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THIS MORTGAGE (“Security Insirument”) is given on  DECEMBER 06, 1908 . The mortgagor is

JOSE LUIS VARGAS AND JCSEFHINE VARGAS, HUSBAND AND WIFE

("Barcower™). This Security Instrument is given to THE-RORTHERN TRUST COMPANY

Wh.i"ch is orgalziﬁed snd 6xisling under the laws of STATE (F/ILLINOIS , and whose
addressis 50 S, LASALLE STREET CHICAGO, L 80876
{"Lender), Borrower owes Lender the principal sum of

TWO HUNDRED SEVEN THOUSAND AND 00/100

Dollas (US.$ 207 ,OO'tO 00 ). 'This debt is evidenced by Borrowed's aote dated the same dute as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, 1 £01 paid cartier, due and payable on
JANUARY 01, 2012 . This Security Instrument secures to Lender-{a) the repayment of the debt

evidenced by the Nots, with interest, and all renewals, extensions and modifications of he Note; {b) the payment of all
other sums, with interest, advanced vnder paragraph 7 to protect the security of this Gecusity Instrument; and (c)
the performance of Borrower's covenunts und agreements under 1his Security lnstrumentapd the Note, Tor this
purpase, Borrower does hereby moctguge, grant and convey 1o Lender the Tollowing describrd nroperty located in

COOK . County, Ninois:

SEE ATTACHED LEGAL 0
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PIN NO, 08-17-121-006 _
which has the address of 1111 TOWER RD,, WINNETKA (Stewet, City),

lilincis 80083 _ (Zip Codol {" Property Address”);
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LEBGAL m:w;m :

PARCEL 1t Lot ¢ ju ®Rlogk 7 in Jared Gage's Subdivialon of part of the
southweat 1/4 of sardan 8, and of the NHorthwest 1/4 of section 17, Township 42
North, Range 13, Bact of the Third Principal Meridian, {n Cook County, Illinois.

PARCEL 21 Basement for ingress and ogreas .as contained i{n the Dooument
recorded as Dogument Number 15141257 and filed as Document Wumber LR 3938587,
over part of Lot 3 in Jared Gage’a Subdivision of part of the southwest 1/4 of
section 6§, and of the Northwest 1,7 0f Bectlon 17, Townahip 42 Rorth, Rangs 13,
Bast of the Third Prinoipal Merldisn, in Cook County, Illinais, desoribed as
followat Cowmencing at & polnt en thy Sonth line of Lot 3, 9.0 feat Hast of tha
gouthweat corner thereof; thonoe Bast o the Bouth line 19.0 feat; thonce
Yorthwesterly on a curve concave to the Norchiast, radius of 22,0 feet, a
diatange of 17.0 feat to & point on the Northwerterly line of Lot 3, 16.2 fest
Northeasterly of the southweat corner thereof) ‘neice Southwosterly on the
Rorthwesterly line of mald Lot 3, 5.5 feet to a prirc on the East line of the
Wast 9,0 fast (aa measured alopy the 8South line) cf ov 1 and the North 14.0
feet (a8 measured alony the East line of Iot 5) in Blosk 7 ip Jared Gage's
subdivision of part of the Southwest 1/4 of Section 8, apd “be Northwest 1/4 of
gection 17, Townanlp 42 Worth, Range 13, East of the Third kz’noipal Meridian,
in cook county, Illineis,
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first class mail to. Lender's address stated herein or any other address Lender designates by notice 1o Borrower, Any
notice provided for in this Security [nstrument shall be deemed to have been given to Borrower or Lender when given us
provided in this paragraph,

15 Uovernmg Law; cherabxhty T'his Security Instrument shall be governed by federnl law and the law of the
jrisdiction in which the Property is located, [n the event that any provision or clause of this Security Instrument or the
Note canflicts with applicable law, such conflict shall nat affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. o this end the provisions of this Security Instrument and the
Note are declared to be severable,

16, Borrower's Copy. Borrower shall be given one wn[ur:md copy of the Note and of this Sewnty [nstrument,

17. Transfer of the Property or e Beneficial Interest in Borrower. I all or any part of the Property or any
interest in it is sold or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not &
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument, However, this option shall not be excreised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

. IP Lender exersises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 35 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security [nstrainent. If Borrower fuils to pay these sums peior to the expiration of this period, Lender may invoke
any remedies permitt:d by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Rigb. to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security lustrument discontinued at any time prior o the earlier of: (a) 5 days (or such other period
as applicable law may specily for reinstatement) before sule of the Property pursuant to any power of sule contained in
this Security [nstrument; or {b) eairy of a judgment enforcing this Security [nstrument, Those conditions are that
Borrower: (a) pays Lender all sumsavbich then would be due under this Security Instrument and the Note ss if no
accelaration had occurred; (b) cures any gulault of any other covenunts or agreements; (¢} pays all expenses incurred in
enforeing this Security Instrument, includirg, bt not limited to, reasonable attorneys' fees; and {(d) takes such action as
Lender may reasonably require to assure thet the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured srahis Security lnstrument shall continue unchanged. Upon reinstatement
by Borrawer, this Security Instrument and the ablienions secured hereby shall remain fully effective as if no secelerstion
had ocourred. However, this.cight to-reinstateshall not applv in the case of aceeleration under paragraph 17,

19, Sale of Note; Change of L.oan Servicer, The iNoteor a partisl interest in the Note (tu@,t.thcr with this Security
Instrument} may be sold one or more times withoutprior icdee to Borrower, A sale may result in a change in the entity
{known es the "Loan Servicer") that collects monthly paymeitsdue under the Note snd this Security [nstrument, There
also may be one or more changes of the Loan Servicer unrelated {oju sale of the Note, Il there is o« chunge of the Loan
Servicer, Borrower will be given written notice of the change in aceardence with parugraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer apd-ie address to which payments should be made,
The notice will also contain any other information required by applicable lae,

20. Hazardous Substances. Borrower shall not cause or permit the presence, usy, disposal, storage, or release of
any Hazardous Substances on or in the Property, Borrower shal! not do, nor o anyone else to do, anything allecting
the Property that is in violation of any LEnvironmental Law. The prcccding two sertences shall not apply to the presence,
use, or storage on the Property of small quumities of Hazardous Substances that sre generally recognized to be
uppropriate to normal residential uses and to maintenunce of the Property.,

Borrower shall promptly give Lender written notice of any investigation, ¢laim, demlmd ft wsuit or other action by
any governmental or regulatory agency or private party involving the Property and any-tlazzrdous Substance or
invironmental Law of which Borrower has actual knowledge, Il Borrower learns, or is notified 2y.any governmental or
rogulatory authority, that any removal or other remediation of any Hazardous Substance affedtine the Property is
necessary, Borrower shall promptly take ol necessary remedial actions in accordance with nvironmenta! Law,

As used in this paragraph 20, "Hazardous Substances” are those substunces defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvenls, materials containing asbestos or formaldehyde, and radjoactive
materials, As used in this paragraph 20, "Environmental Law" means federal laws and tosws of the jurisdiction where the
Property is located that relate to health, salety or environmental protection,

NON-UNIFORM COVENANTS. Borrgwer and Lender further covensnt and agree o follows:

21, Acceleration; Remedics, Lender shall give nalice to Borrawer prior (o acceleration l'olluwmg
Burruwer s breach of apy covenant.or agreement in this Security Instrument, (but not prior to acceleration
under paragraph 17 unless applicable law provides othersise), The notice shall specily: {a) the default; {b) the
action required to cure tha.default; (c) a date, not Juss than 30, days frum the date the notice is given to
Borrawer, by which the default must be cured; and (d) that failure to cure the default on or before the date
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Lender suburdmnung the lien 1o this Security Instrument. Il Lender determines that any part of the Property is subject
to a lisn which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
fien, Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice,

5. Huzard or l’roperty lmurancu. Borrower shall keep the im provements now u:qum, or herealter erected on
the Property insured aguinst loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which L.ender requires insurance, This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall b chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld, If Borrower fails to maintain coverape described
above, Lender may, at l.ender’s option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7. ,

All insurance policies and renewals shall be acceplable to Lender and shall include a standard mortgage clause,
Lender shal! have the right to hold the policies and renewals. If Lender reguires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. [n the event of toss, Borrower shall give prompt notice 1o the
insurance carrier gnd Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless lender.and Borrower otheriise agree in writing, insurance proceeds shall be applicd restoration ur repuir
of the Property damsged, if the restoration or repair is economically feasible and Lender's security is not lessened. I the
restoration or repairis not economically leasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums sxcured by this Security Instrument, whether or not then due, with any excess puid o Borrower, If
Borrower abandons the reparty, or.does not angwer within 30 days a notice [rom Lender that the insurance currier has
offered to settle & claim, Ler Lender may collect the insurance proceeds. Lender may use the proceeds w0 repair or
restore the l’rnpt.rty or to paysuras secured by this Security [nstrument, whether or not then due, The 30-day period will
begin when the notice is given,

Unless Lender and Borrower othsryise agree in wr:tmg. any upplication of proveeds 1o principal shall not extend or
postpone the due date of the monthly savinents referred to in paragraphs | and 2 or change the amount of the payments,
{f under puragraph 21 the Property is aeguired by Lender, Borrower's right to any insurance policies und proceeds
regulting from damage 10 the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by
this Security Instrument immediately prigr to the u-*qumum\. ‘

6. Occupancy, Presorvation, Maintenancs 2a4 Protection of the Property; Borrower's Logn r\ppltcuuon
Leaseholds, Borrower shall oceupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security [nstrument and shail vontinue to occupy the Property as Borrower's principal
residence Tor at least one year after the date of occupancy, vnleas Lender otherwise ugrees in writing, which consent shall
ot be unreasonably withheld, or uniess extenvating circumsiziess exist which are beyond Borrower's control, Borrower
shall not destroy, damage or impair the Property, allow the Pragesy to deteriorate, or commit waste on the Property.
Borrower shall be in default il any forfeiture action or proceeding. shether civil or eriminnd, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or odisrise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure sich o default and reinstate, as provided in
paregruph 18, by causing the action or proceeding to be dismissed witha ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property” sr other material impairment of the lien
created by this Secunity Instrument or Lender's security interest, Borrower shuil uise be in default if Borrower, during
the loan application process, gnve materially false or insccurate information or’statéments to Lender (or failed o
provide Lender with any material information} in connection with the toan evidenced by the Note, including, but not
limited to, representations concerning Borrower's oceupuney of the Property as a principet vasidence. I this Security
Instrument is on & leasehold, Borrower shall comply with all the provisions of the lease, [T Rorraar aequires fee title 1o
the Property, the leasehald and the fee title shall not merge unless Lender sgrees 1o the merger in s aiing, .

7. Protection of Lender's Rights in the Property. IF Borrower [uils to perform the covepsiig and agreements
contained in this Security Instrument, or there is & legal proceeding that may significantly offect Lepder's rights in the
Praperty (such as a proceeding in bankruptey, probate, for condemnation or [furfeiture or w-enforee laws or
regulanuns) then Lender may do and pay for whatever is necessary 1o protect the value of the l‘rupc.rty and lender’s
rights in the Property. Lender’s actions may include paying sny sums secured by o lien which has priority over this
Security Instrument, appearing in caurt, paying rensonable attorneys’ fues and entering on the Property 10 make repairs,
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Burrower secured by this
Security Instrument, Unless Borrower and Lender sgree to other terms of puyment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be puysble, with interest, upon notice from Lender o Borrower
requesting pryment, .

8. Moriguge Insurance. If l.endcr required mort;uge insurance us a condition of muking the foun secured by this
Security Instrument, Borrower shall pay the premiums required o maintain the morigage insurance in effect, I, for any
reason, the mortgage insurance coverage required by Lender fupses or ceases o be in effect, Borrower shall pay the
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TOGETHER WITH all the improvements now or hereslter erected on the property, and all easements,
appurtenances, and fixtures now or hereaflter o part of the property. All replacements and additions shall also be covered
by this Security Instrument, All of the foregoing is reforred 1o in this Security Instrument as the "Property,”

BORROWER COVENANTS thut Borrower is lawlully seised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURTTY INSTRUMENT combines uniform covenants for national use snd non-uniform covenants with
limited variations by jurisdiction to constitutea uniform security instrument covering real property,

UNIFORM CQVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment und Late Charges. Borrower shall prnmplly pay when due
the principal.of and interest on the dabl,evidenced by the Note and any prepayment and late charges due under the Note.,

2. Funds for Taxes and Insurance. Subject to applicabie law or to a written waiver by Lender, Borrower shall
pey to Lender on the day monthly puyments are due under the Note, until the Note is paid in full, u som {"Funds®) for:
() yearly taxes and assessments which may attain priority over this Security lnstrument as a licn on the Property; {b)
yearly leasehold prgments or ground reats on the Property, if any; {c) yearly hazard or praperty insurance premiums,
(d) yearly flood insurence premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payuble
by Borrower to Lender,in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These itenisurs called “Hscrow ltems.” Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximuei a:oount a lender for a federally related mortgage loan may require for Borrower's escrow
account under the federal Pea. tstate Settlement Procedures Act of 1974 as amended Trom time to time, 12 US.C,
Section 2601 et seg. ("RESPA") vnless another law that applies to the Funds sets a lesser amount. If su, Lender may,
at any time, collect and hold Fund'sin an amount not to exceed the lesser amount, Lender may estimate the amount of
Funds due on the basis of current datzand reasonable estimates of expenditures of future Bscrow ltems or otherwise in
accordance with applicable law,

The Funds shall be held in an institutizn whose deposits are insured by a federal agency, mt;trumentuht) or cm:t) :
(mcludmg Lender, if Lender is such an instivtien) or in any Federal FHome Loan Bank. Lender shall apply the Funds to
pay the Liscrow ltems. Lender may nat charge Doscower for holding and applying the Funds, annuaily analyzing the
escrow account, or verifying the Escrow ltems, unlessLender pays Borrower interest on the Funds and applicable law
permits Lender to make such.s charge. However, Lender muy require Borcower to pay a one time charge for an
independent real estate tax reporting service used by Leader 11 connection with this loan, unless applicsble law provides
otherwise, Unless an agreement is made or.applicable law-requires interest to be paid, Lender shall not be required 10
pay Borrower any interest.or earnings on the Funds. Borrowe: xand Lender may agree in wriling, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, withoutc ‘wrge. an annual accounting of the Funds, showing
cradits und debits to the Funds and the purpose for which each debic 20 the Funds was made. The Punds are pledged us
additional security for all sums secured by this Security [nstrument, _

If the Funds held by Lender exceed the amounts permntu:d ta be held by applicable law, Lender shall account 1o
Borrower for the excess Iunds in.accordance with the requirements of applicakie law, If the amount of the Punds held
by Lender at any time is not sufficient to pay the Escrow. [tems when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make, up/ths deficiency. Borrower shall make
up the deficiency in no mare than twelve monthly payments, at Lender’s sole diseretion.

Upon payment in full of a!! sums secured by this %wmy Instrument, Lender shali promptly refund to Borrower
any PFunds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Progeriy, Lender, prior to the
acqu1sumn or.sale of the Property, shall apply any Fuads held by Lender at the time of acavisivon or sale as a credit -
againat the sums secured by this Security. Instrument. ,

3. Application of Payments, Unless app]tcable taw provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: Tirst, to any prepayment churges due under the Note; second, W ariounts payable
under paragraph 2; third, to interest due; fourth, 1o principal due; and tast, to any late charges due under the Note,

4, Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable o the
Property which may attain priority over this Security Instrument, and leasehold payments or ground. rents, if any,
Borrower shall pay these obligations in the manner provided in paragraph 2, of if not puid in that manner, Borrower
shall pay them on time directly to the person awed payment. Borrower shall promptly furnish (o Lender all notices of
amounts to be paid under this paragraph. If Borrawer mukes these paymcnts directly, Borrower shall promptly fuenish
to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien whu.h has priority over this Seeurity Instrument untless Burrower (n)
agrees in writing to the puyment of the obligation secured by the lien ina manner aceeptable to Lender; (b) contests.in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfaciory 1o
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“J premiuma required to obtain coverage substantinlly equivalent to the mortgage insurance previously in effect, ot cost

¢4 substantially equivalent to the vost to Borrower af the morigage insurance previously in effect, from an alernate
mortgage insurer approved by [ender. If substantially equivalent mortgage insurance coverage is not available,
Burrower shall pay 1o Lender each month g sum equal to one-twelfth of the yearly mortgage insurance premiom being
iy peid by Borrower when the insurance coverage lapsed or ceased 10 be in effect, Lender will accept, use and retain these
payments a3 a loss reserve in liev of mortgage insurence, Loss reserve peyments may no longer be required, st the

"‘ option of Lender, if mortgnge insursnce caverage (in the amount and for the period that Lender rt,qlurtb) provided by

l an insurer approved by Lender again becomes avaiiable and is obtained. Borrower shull pay the prt,mmmq required to

5 maintain mortgage insursnce in effect, or 1 provide a loss reserve, unul the requirement for morigage insuranee ends
in accordanee with any written agresment between Borrower and Lender ar applicable [aw,

0. Inspection, Lender or ita agent may make reasonable entries upon and inspections of the Property, Lender shatl
give Borrower notive at the time of or prior 10 an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds uf any award or ¢laim for damages, direct or conseguential, in conneetion with
any condemnation or other taking of any part of the Property, ar for conveysnee in fieu of condemngtion, are hereby
usgigned and shall be paid to Lender.

[n the evers wfa totai wking of the Property, the proceeds shall be applicd 1o the sums secured by this Security
Instrument, whether or.not then due, with any excess paid to Borrower, In the event of a pardal taking of the Property in
which the fair markel vidoe of the Property immediately belore the 1king is equal to or geeater than the amaount of the
sums secured by this Scrurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured Ly ttus Security lnstrument shall be reduced by the smount of the proceeds multiplied by
the follawing fracrion: () the tow! amount of the sums secured immedintely before the taking, divided hy (b) the fgir
market value of the Property im/nadiately before the taking, Any balance shall be paid 10 Borrower, {n the event of &
partial taking of the Property in whicli vhe faie market value of the Property immediatety before the taking is less thun
the amount of the sums secured immediaiely before the aking, unless Borrower and Lender otherwise agree in writing
ar unless applicable law otherwise provides, the proceeds shall be applied to the sumy secured by this Security
Instrument whether or not the guma are thea-dus,

If the Property is abandoned by Borrawer. s, after notice by Lender to Borrower that the condemnor offers w
make an award or settle a claim for damages, Lorrawer fails to respond 1o Lender within 30 days after the date the
notice is given, Lender is authorized to collest and apply the proceeds, at it option, either to restoration or repair of the
Property or to the sumg secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower atherwise ageee in writingany application of procecds (o principal shall not extend or
postpone the due date of the monthly payments referred o/tn paragraphs | and 2 or change the amount of such
payments,

(1, Barrower Not Relcascd "Farbearance By Lender Noca Waiver. Extension of the timo for payment or
modilication. of amortization of the sums secured by this Security rsirument granted by Fender o any successor in
interest of Borrower shall not operate to relesse the liability of the originel Borrower or Borrower's successors in
interest, Lender shall not be required to commence proceedings sgainst any suceessur in interest or refuse 1o extend
time for payment or otherwise madily amortization of the sums secured by tie Security [nstrument by reason of any
demand made by the original Borrower ar Borrower's successors in interest, Ay Yorbearanee by Lender in exercising
any right orremedy shall not be & waiver,gf or preclude the exercise of any right or'nr umedy.

12. Successors and Assigns Bound; Joint and Scveral Liability; Co-signers, 'he covenants and Bgresments
ol this Security Instrument shall bind and benefit the successors and assigns of Lender vad Borrower, subject to the
provisions of paragraph 17, Borrower's covenants and agreements shall be jotnt and several, day Bnrrower who COTHIgNS
this Security Instrument but does not execute the Note; (a) is cosigring this Security instruient only 1o mortigage,
grant and_convey that Borrower's interest in the Propecty upder the terms of this Security in strument, (b} is not
personally obligated to pey the sums secured by this Security Instrument; and (¢) agrees that LevGer snd any other
Borrower may agree 10 extend, madify, forhear or make uny accommadations with regard to the terms of this Security
Instrument or the Noe without that Borrower's consent.

13. Losn Lhnrges If the loan secured by this Securily Instrument is subject to a law w hich sets masimum loan
charges, und that lgw is finally interpreted so that the interest or other loan charges collected or to be collected in
cannection with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permilted limit; and (b) any sums aiready collected from Borrnower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principei awed under the Note or by making & direct psyment o Borrower, If a refund reduces principal, the reduction
will be treated s » partial prepayment without any prepsyment charge under the Note,

14, Notices. Any notice 1 Borrower provided for § in this Security Instrument shall be given by duhvurmg it or by
mailing it by first class mail unless applicable law requires use of snother method, The notice shall be direeted 1o the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Londer shall be given by
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specified in the notice mu) result in avceleration of the sums secured 'o)' this ‘su.unly Instrument, Toreclosure by judicial
proceeding and sule of the Property. The notice shall further inform Borcower of the right to reinstate after seceleration
and the right to asseet in the foreclosure prm.c.c.dmg the non-existence of 8 default or any other defense of Borrower 10
neeeloration and foreclosure. If the default is not cured on or before the dute specified in the natice, Lender, al s aption,
may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security [nstrument by judicial proceeding. Lender shall be entitted 1o coltect all expenses incurred in
purauing the remedies provided in this paragraph 21, including, but not limited 10, reasonable attorneys' fees and costs
ol title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Boreower shall pay any recordution costs,

23. Waiver of Homestead, Borrawer waives all right of homestead exemption in the Property,

24, Riders to this 3scurity Instrument, [f one or more riders are executed by Borrower and recorded together
with this Security Insteimont, the covenants and agreements of sach such rider shall be incorporated into and shali
amend and supplement the cuvenants and agreements of this Security Instrument us if the rider(s) were o purt of this
Security Instrument, (Check applicnble box{es))

Adjustable Rate Rider o Condominium Rider L b4 Pamily Rider
(raduated Payment Rider Planned Unit Development Rider F Biweekly Payment Rider
Balloon Rider Rate [mprovement Rider [ ISecond Home Rider

VA Rider I Otherls) tspecily)

NING BELOW, Borrower aecepts and agress—o the terms and covenams contained in this Security

di mi& r:dd) U\KW}'B&?%NCONN with it . ¥,
- 'w/f‘h-i". “Z L  (Seal)

|5 s - ._.FL':!--..a........ e S—
JOSE V78 VARGAS -Burrower

Vo s ot ]fe.z_«.qcz/ (Seal)

JOSEPHINE VAR(JA" ~Huorruwor

(Seal) . (Seal)

-Borrower -PBoerower

STATEOFILL INOIé ()(\C)(' County ss:

1 EUY .f\( P atary Publig in sud fo county and state do here
certif;’ﬁitﬁ( e Ciaf:é”]‘;\hrﬂlﬁ\u lf:’%l V.«lP’r ’7% usrjf(‘lfl)(fl h)/

LI f,

, personally known to me to be the same person(s) whose,
name(s) subscribed to the faregoing instrument, appesred befare me this day in person, and scknowledged that =f ¢
he signed and delivered the said instrument ss - N 1€ N free and voluatary set, for the uses and purposés
therain set forth, '

Given under my hand ung of ic'u“g_‘eﬁl,‘mi‘g Ao gyl >{ Cerm (} (0 ,
“QOFFICIAL SEAL" ’
M)’ Commission lﬁi.\:pires: AMANDA C. THOMPSON /’Wna I/Y‘M- LS-. C '{ {D.j{/%-\

Notary Public, Stata of ilinos Notary Public

' My Commission Exclres 10/14,97
@g-anuu 19408} Form 3014 9/30
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Date DECEMBER 06, 1948

Loan No 00056055602

Gantieman;

We, the uhdersignéd. understand ~ur mon't'liwly mortgagé' payment will be $ _1,600.89
beginning FEBRUARY 01, 1087  ° . This figure is based on the following breakdown:

Principal and Interest $ 1,800.89
Tax escrow

Fire Insurance Escrow

Fload, Insurance Escrow

Private Mortgage lnsuranca

FHA Mortgage Pramium

Total Paymant §1.,600.89

Wa,‘unde'rstand'that the total monthly pay'm'ent' may changa oased on the amount of hazard
ingurance we will carry on the property. We are alsc aware that tha total monthly payment may
increase or decrease each year due to increases or decreases in sanual taxes and/or insurance

premiums.

— /.’7 B
j“ '\/o-—-* 2 Vf;_____, ,.},,_. Hek:‘ é{»wu Ve f"*"? Jw—*

JOSE LUIS VARGAS e JOSEPHINE VARGAS

MAIL PAYMENT TO:
THE NOﬁTHERN TRUST COMPANY

80 S, LASALLE STREET
CHICAGQ, IL 60678

& =NTCO0? w10 ELECTRONIC LASER FORMS, INC. + [313)202-8100 - (BO0I127-0848
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