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MORTGAGE

THIS MORTGAGE("Sccu;il} Insieupiont”) is given on  OCTOBER 11, 1996 . The morgagor is
TODD F. SCHIPPLICK, A BACHFLOR

(*Borrower™). This Securily Instrument is given to
PREFERRED MORTGAGE ASSOCIATES, LTD/,
which is organized and oxisting under the laws of THE STATL OF ILLINOIS , and whose
address s 3030 FINLEY ROAD-SUITE 104
DOWNERS GROVE, ILLINOIS 60515 ““Lender™), Borrower owes Lender the principal sum of
SEVENTY FIVE THOUSAND FIVE HUNDRED AND 00/ivC

Dellurs (U.8. § 75,500,00 ).

This debt is evidenced by Bon‘owers note dated the same ¢ate us, this Secur'iy, instrument ("Note*), which provides for
monthly payments, with the full debt, if not puid earlier, due and payable on  NOVEURER 1, 2026

This Security Instrument secures to, Lender: (8) the repayment of the debt evidenced by tiw Nate, wilh interest, and ull wuewals,
extensions and modifications of the Note; (b) the puyment of all other sums, with interest, ‘advanced under paragraph 7 o
protect the security of this Security Instpument; and (¢) the performance of Borrower's coveppals and agresments under this
Security [nstrument and the Notw, For this purpose, Borrower does hereby mortgage, grant and conve;7io Lender the tollowuu,

dascribed property located in - COOK County, Hlinois:
UNIT NUMBER E-26 IN THREE OAKS APARTMENTS CONDOMINIUMS AS LDFLINEATED ON

A SURVEY OF. THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 9 TO 14
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

19~19-208-050-1027

which hus the address of 6419 SOUTH OAK PARK AVENUE-UNIT 26E , CHICAGO Stroet, Clty |,
linois 60638 . Zp Code  (“Properly Address™);

ILLINOIS-Singlo Family- FNMNFHLMO UNIFORM
tnithale! INSTRUMENT Form 3014 9/90

@, oAk ooz Amanded 8/91 DPS 1089
Paga 10l B VMP MORTQAGE FORMS - (80Q1821-7201
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obtuin coversge substantially equivalent 10 the mortgage insurance previously in effect, at a cost substantinlly equivalent lo the
cosl o Borrowse of the mortgage insurince previously in effect,. from an allernate,mortgage insurer approyed by Lender, If
substantially equivalent morigage insurance coveruge is not vailyble, Borrower shall pay to Lender each month & sum equal to
one-twelfth of the yearly mortgage insurance premium being peid by Borrower when the insurance coverage lapsed or censed to
be in effect. Lender will nccept, use and rotain thess payments as a loss reserve in lieu of morigage insurance. Loss reserve
payments may na longer be required, 4t the option of Lender, if morigage insurance caverage (in the amount and for the period
that Lender requires) provided.by an insurer approved by Lender again bocomes available and is obtained, Borrower shall pay
the premiums required to maintain mortgage insurunce in effect, or to provide a loss reserve, until the requirement for mortguge
insurance ends in accordance with any writien agreement between Barrower and Lender or upplicable faw. .

9, Inspection, Lender or its agent muy make reasanable entries upon and inspections of the Property, Lender shall give
Borrower notice &t the {ims of or prior to an inspection specifying reasonable cause for the inspection, R L

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby ussigned and
shall be paid to Lender. . .. = . . e

In the even’ of ¢ tota! taking of the Property, the proceeds shall be applied o the sums secured by this Security Instrument,
whether or not then-dur, with any excess paid (o Borrower. In the event of & partial taking of the Property in which the [air
market value of the Prorerty immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument imecdiaaly befory the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Seourity Instrument shell oo reduced by the umount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately befare the wking, divided by (b) the fuir market value of the Property immediately
before the taking. Any buiance <:iii be paid to Borrower, [n the event of u partial taking of the Property in which the fuir
murket value of the Property immediately hefore the laking is less than the smount of the sums secured immediately beforo the
taking,. unless Barrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied.to the sums secured by this Securily Inttrument whether or not the sums ure then due. _

It the Property is abandoned by Borrowsr, r if, after notice by Lender to Borrower that the condemnor offers to make an
award or selllo a claim for damages, Borrower iaiis 1o ruspond to Lender within 30 days after the date the notice.is given,
Lender is authorized to collect and apply the progeeds, «*-iis option, either to restoration or repair of the Property or to the sums
secured by thig Security {nstrumen!, whether or nol then due o

Unless Lender and Borrower, otherwise agres in writing..any application of proceeds to principal shall nol exiend or
postpone the due date of the monthly payments refecred to in puesgraphs 1 and 2 or chunge the amount of such payments.

11, Borrower Not Released; Forbenrance By Lender Not o \¥auiver, Extension of the time for payment or modification
of amortizution of the sums secyred by this Securily [nstrument granied oy Lender to any successor in interest of Borrower shall
not operate to rafease the linbility of the originat Barrower or Borrower 's sncepssors in interest, Lender shall not be required to
commence proceedings against any syccessor in interest or refuse to extend tinw for payment or otherwise modify amortization
of the sums secured by this Security [nstrument by reason of any demmnd.macc by the original Borrower or Borrower's
successors in interest. Any forbenrunce by Lender in exercising any right or remly shall not be & waiver of or preclude the
exercise of any right or remedy. e o

12, Sucvessors and Assigns Bound; Joint and Several Linhility; Co-signers, The_covenants and sgreements of this
Security Instrument shail bind und benefit the successors and assigns of Lender and Boicower, subject to the provisions of
paragmph 17, Borrower's covenants and ngreements shall be joint and several, Any Borroveer who co-signs this Securily
Instrument bul does not execute the Note: (a) is co-signing this Security Instrument only to murigeys. grant and convey that
Borrawer's interest in the Property undor the terms of this Security lostrument; (b) is not personaliy OFiigated to puy the sums
secured by this Security (nstrument; and (¢) ugress that Lender and any other Borrower may agres (o vxisng - modify, forhear or
make any accommodations with regued 1o the terms of this Seeurity Instrument or the Note without that Borrawer's consent,

13, Loan Charges. )f the Jonn secured by this Security Instrument is subject to a law which sets maximum loun charges,
and that law is finally interproted so that the interest or other loun charges collocied or to bo collected in connection. with the
loan exceed the permitted limits, then: () any such loan charge shall bo reduced by the amount necessary o reduce the charge
to the permitted limit; and (b) any swns already collected from Borrower which exceeded pormitted limits will be refunded to
Borrower. Lender may chooss to make this refund by reducing the prineipal owed under the Note or by making a direct
payment to Borrower,. If & refund reduces principal, the reduction will be treated as w portial prepuyment without uny
prepayment charge under the Note. . ‘ . : .

14, Notices. Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by mailing
it by first class mail unloss applicable law requires use of another method. The notics shatl be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to

imml.:____%__ DPS 1092
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" Lender's address stuted herein or any other address Lender designates by notice lo Borrower, Any notice provided for in this
' Securily Instrument shall be deemed g have bean given to Borrower or Lender when given ay provided in this paragraph. ..
15, Governing Law; Severubilily, This Security [nstrument shall be governed by federsl law and the law of the

;. Jurisdiction in whigh the Property is locuted, In the event thal any provision or clause of this Security Instrument or the Note
conflicts with.applicable law, guch,conflict shall nol affect other provisions af this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Securily Instrument and the Note are declured

to be severuble.

16, Borrower’s Copy. Barrower shall be given ope conformed copy of the Note and of this Security Instrument. |

17, Trunsfer of the Property or a Beneficial Inlerest in Borrower. If all or agy part of the Property or any interest in it
is sold or transferred (or if u beneficial-intercs! in Borrower is sold or tensferred and Borrower is.not & natural person) without
Lendur’s prior written cansent, Lender may, at ils option, require immediate payment in_full of all sums secured by this
Security Instryment, However, this option shall not be exercised by Lender if exercise is prohibited by federal luw as of the date
of this Security [nstrument, , L .

1f Lender exe:cices this option, Lender shall give Borrower notice gf acceleration. The nolice shall provide u period of not
less than 30 days from. the date the, notice is delivered ot mailed within which Borrower must puy all sums secured by this
Security Instrument, T dorrower fuils to pay. these sums prior 1o the expiralion of this period, Lender muy invoke any remedies
permitted by this Security insirument withqut further police or demand on Borrower, : .

18, Borrower’s Rign. &) Reinstate, If Borower mests certain conditions, Borrower shall have the right 1o have
enforcement of this Security ipatricaent discontinued i any time prior o the earlier oft (a) S days {or such other period as
applicable law may specify for eiastatement) before sale of the Property pursuant (o any power of sale contnined in this
Security Instrument; or (b) entry Qfa jutgment enfarcing this Security [nstrument. Those condiions are thal Borrower: () puys
Lender al) sums which then would be due wader this Security Instrument and the Note us if no acceloration had oceurred; (b)
cures apy default of any other covenants or pgreaments; (c) pays al} expenses incurred in enforcing this Security Instrument,
includiag, but not limited 1o, reasonable attarmays' fees; and (d) tukes such gction as Lender may rensonably require to assure
that the lien of this Security Instrumepl, Lender's riphts in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shaif conlinue unchapged.1’pon reinstatement by Borrower, this Securily Instrument and the
obligations secyred hereby shall remain fully effective ws if no.accelerution hagd occurred. However, this right to reinstate shall

not apply in the case of accelerstion under paragraph 17, ‘ . D ‘

19, Sale of Note; Change of Loan Servigr, The Noty oy o partial interest in the Note (together with this_Securily
Instrument) muy be sald ane or more tinjey Wwithout prior notics to@orrower. A sale may rosult inn 4 change in the entity (known
as the *Lown Servicer”) that cotlects monthly pryments dus under theiNeie snd this Securily Instrument, There aiso muy be one
or more changes of the Laan Servicer unrolated to u sule of the Note. H fiers is o change of the Losn Servicer, Borrower will be
given written notice of the change in accordance with pargraph 14 above-und applicable law, The notice.will state the name and
addross of the new Loan Servicer, and the address to which payments should be nide. The notice will slso contain any other
information required by applicable luw. Lo _ : ‘

20, Hazardous Substances. Borrawer shall not cause or permit the presency; vev.-disposal, storage, or release of any
Huzardous Substances gn,or in the Property. Borrower shall not do, nor wllow anyoug gise to do, anything affecting the
Property thal is in violation of any Enyifonmental Law, The preseding two sentences shall not apply 1o the presence, usg, or
storage on the Property of small quantities of Hazardous Substances that are generaily recognizea i be appropriate to normaj
residential uses and to mainlgnance of the Property, . _ . _

Borrower shall promptly give Lender writien notice of any investigation, cluim, demand, lawsiiCar other action by uny
govermnmental or regulatory agency or private party involving the Properly snd any FHuardous Substance or Environmen(al Law .
of which Borrower hus aetunl knowledge. 1f Barrower leamns, o is notified by any governmental or regulainy. suthority, thal
any romova) or othor remediation of any Hazardous Substancs affecting the Property is necessury, Borrower shall promptly tuke
ull necessary remedial actions ip nccordance with Environmental Law. ) _ L.

As_used in Whis parageaph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmentat Law ad the following substances: grsaling, kvrosene, other flammable or toxic petroloum products, toxic
pestivides and herbicides, volatife solvents, matorials contnining ssbestos or formaldehyde, and rudionctive materinls, As vsed ined
this parageaph 20, "Environmental Law” means federnd luws aml laws of the jurisdiction where the Property is Tocated thu(%

relate to health, safety or environmental protection, N

NON-UNIFO&M%QOVEN_&NTS. Bocrower,and Lender further covenant and‘agm_z as follows;, .
21, Aceelerntion; Remedies. . Leader shall give notice (o Barpower prior (o accelerntion following Burrower’s hreach A
of uny covenant or agreement in this Security Instrument (hut not prine to ucceleration under purngraph 17 unless

Intio: -t{’ DIS 1093
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index « Rute Caps)

THIS ADJ US'!‘ABLE RATE RIDER is made this 11TH day of OCTOBER .
1996 | undis incorporaled into and shall be deemed to smend and supplement the Maorigage, Deed of Trust
or Securily Deed,(the. "Security Instrument") of the same date given hy the undersigned (the "Borrower") (o secure
Borrower's Adjustable Rate Note (the "Note®) to .

PREFERRED MORTGAGE ASSOCIATES, LTD.
(the* Londer®) of the same date and covering the property described in the Su,uruy Instrument and Iocaled ut:

6419 SCUTH OAK PARK AVENUE-UNIngsE CHICAGO, ILLINOIS 60638
Proparty A
THE NITE. CONTAIN&,.PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWY'S . INTEREST RATE CAN. CHANGE AT ANY ONE TIME AND THE
MAXIMUM #ATE THE BORROWER MUST PAY.

ADDITIONAL COVEN& 'S In uddluon o lhe covenants and agresments mnde in the Secunty Instrument,
Borrowor and Lender further coveaunt and agree as follows:

A. INTERES‘I‘ RATE AND, MON‘ LY PAYMENT CHANGES S
The Nole provides tar.an initjp| interest wieof 7.1250 %, The Note provides for chunges in
the interest rate and the monthly payments, a3 fatlows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chunge Dates . N

The interest rate Lwill puy.may changs on the first day of NOVEMBER 1, 2001 , uadonthat
dny every 12th,month thereatter. Exch date on which my intéres: wate could change is culled a “Change Date, "

(B) The Index .

Beginning with thy. first Change Date, my interest, rate wili o-, besed on an lndex. The *Index” is the, weekly
avernge vield on United States Treasury securities adjusted to a constant maturity of | yeur, as made available by
the Federal Reserve Board. The most recent Index figure available as of ¢k ilate 45 days before each Chunge Date
is called the "Current [ndex,”

If the Index is no longer. available, the Not Holder W|ll choose a new inacx \fmch is bused upon comparable
information, Thg Note Holdgr, will give me notice of this choice.

{C) Caleulntion of Changes

Before each Change Date, the Nots Holder will calculute my new inlerest rate hy adwn" TWO AND

THREE FOURTHS . | percumuga‘,pogﬁnl(s) ( 2. 7500 %) lo the Current
Index. The Notg Holder will then round the result of this addition to the nearest one-gighth oi une percentage point
(0,125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new(tzrest rate until
the next Changs Date.

MULTISTATE ADJUSTABLE RATE RIDEH + ARM 6.2 - Single Family - Fannle Maa/Fraddia Mac Unlform tnetrument

. Page 101 3 _ DI'§ 406
@38228 19108102 VMP MORTOAGE FORMS « (80016217201 Form 3111 3/85 Intiaie: __




UNOFFICIAL COPY

L0r84Q 98/C LLLE wod zogotel szz‘a-‘@

MOLO G-

(1ees)"

MMB?
(1wg)

Amouog-

(jees)

o SPITAAIHO *d Q0T
Ly —— = WV&W / —-:4’1/
"JOpRy Mgy

a;qé:sn!'pﬂ;r s;qaﬂ u ﬁau}muoa $j0P45100 PR SULIR) 34 O saaud puﬁ sidaooe mmo.ﬁoﬁ ‘MOT3E ONINSIS Af

o o N *10M01J0g L0 PURILAP.J0.801)0R JOTHUN NOWIM
wenusu] Aiuaoag sty £q panmuied. sairamas Aus ayoAu) Aew Jopus] ‘poued st jo uohendys ey.0) Joud smns
osot. Ked 01§19} Jomouog J JULNSY] K)aos;s STy £q PRINOAS Swns {[8 Ked IS JoMOLIOg HaITm UTQIA PajIBwLl
JO PaJOAT[Op S1.910U 9Y) 9JED SY) WOJ) 84U TRy 68af j0u. 30 powed-B apiacid JEYS S010U L] "HONRIAIEE
J0 2000 Jamoxiog ealf jjeys Jepua] ‘ny W wenked sysipatmu) alinbai of uondo su). a5io1aXe POET Ji

. - : . . : ‘Sunum T1 JamOLIOE $3SEA{R1 JSpUST SSI[UR
JURWINEU] AIIN0SS SIY) PUB S10N 1 Jopun parediiqu-wy- 0) SNUNUOD 1M J3MONOF JUBWILIST], KjHNo0g SIgy U]
puy GjON 91t U} opeill 5)BwSTs pue sasruold oy [[8 deey Uy wa)SURL 9) SAITIQ0 1BL). PUW. J5PUT O} sjqwdance
#1 j0 juowes1dn vopdwinssn we uBls o) eals)sieiy o aninbas osfe Amn Jopua "UOHAWNGSE UECL Ay O) JUASUOD
§,JopUa] 0) UONIPUOD B §B 83) [quUOSEas B adupyo Amm Joplary ‘me) ajqeonidde. 4g. panjunied 10Xe o) O

o _ - .. "apua] 0y ejqeidesoe 5t juewWNIsU] AILNOAS ST
U1 yusmosie JO URUGAD AUR JO YOBRIQ- B JO YSH AT} Y8y} pUB. HonaoTiska meo|. oMy 4q paziedim) oq j0u M AjLnods
§,Jopuer 18T SSUNIIOISP A[qUUOSEaI JopUST () puv. !9a19)SUBI} 1) O) SnEVL, Smaq aIom TRO[ MAL.N JI S8 S2IQJSURNY
PopusIUl oY) 9)BNJBAS 0) JapUer] A padinbal UCHEWLIOJUL JAPUAT] O) PANIVGiS 9q 0) SISNED JOMOLIOg: (8} 131 vopdo
S11]) 9515J0X5 10U [[BYS O|¥ JapuaT] “JUSENNSY] KjLNGRS SIN) JO 9J6P 94T JO SE (wh| [BIapa) Aq perqryold ST 8s1alexs
J53apuer| Aq Pesiolsxs 9q-308 JjRys DondO ST A19AMOH "USWINNST] AUMAC S1j) 4 paInoes sWAs [[8 Jo |Iny
un juswAed oyeipannn; annbas ‘nondo ;i 18 ‘48w, Japuar] ‘jussuod manKM Joud §sepoaT] oM (Wossad. [EIRIKY
¥ 10U 5} JaMOLIOg PUB PRLIQJSTEI] IO PIOS ST JIMOLIOR, UT IS9I91UT [BIO43UQ B J1 JO) Padl7ysirid) JQ PIOS 81 1} W1 1S81ai
Auw Jo Ayedosd sy Jo wed Aum JO [j# JI “IAMOLIOG. Ul ISARIU] [BPIPIRG. 8 JO. Araricd ) JO JB)SUBL],

. ... '$MO||0J 5B DB 0) PARUALY §! JUAITLYSU] AJLNJAS O4Y IC L] IUBUIA0Y TOJIU)

YAMOWAOF NI LSTYALNI TVIDIENIEG V 30 ALIIJ0¥d FHL 40 E'HS% %

. (- . C s e - . ' ! 1 2

Suipsedos oary Kem | opsenb Kue Jamsun 1M ogm nosied B jo Jequina suoyda|a) PUE S[i1) A} i@ LI S0 uaald

2q 0} m8] £q pasinbal UOREWIOJUT SPRIIUT [{Im.901j00 ot f +a8uBys AU JO S)8p AATIXYS B BJ0jq Juerufrd A[qiuow
£ jo Junowe oI puB A)RI JsAISW AW Ui saBuryd AU Jo 23100 B AW O} [1EM IO JSAL[SP [|IM JOPIOH WIVN AL
sodueg): 30 3moyy ()

L - . . . - unefe sefuwyo uomAvd

"+ Arquow Am jo qunows oY) [nun e afueyd oy Joys opwp JuewAed Ao sy o 00 fumFsq jusmLed
A[muow meu Aw jo junowe oy Aud ([ | -aje( 93uBYD YoBI U0 BAMOAYE AWO2AQ {[iM SIBI ISRIHTL MO W

) safiuey) Jo @ awnRyY3 (F)

‘Y 0SZT'ET URY) J91BAIT 5q.J0AST [{Im RS 15AIAUL AP STINOW AATaA) Fmpacaad oy

10j Surded usaq saBYy | 18319001 JO 318 a1 ol (%0°7) swiod a3moacisd omy ey as0w Aq 28 93uey o(furs Lus

DO PRSBRIZAP JO PASERINUT BQ JAARU [{Im FIRI 1saIUT AT ‘Jayealeq], % _0GZT'S R ssyio0
% 06ZT'e e imeaud oq jou [[im Meq adaeyD 180y g 8 Ked 0y paxnbal we | aj8s saleiu) oYL
R L e . saBury) 238y 159593u] W0 ST, (@)

usmAed AJyuouw AW JO JUNCIE MaU SY) 8 |]1 UONEINO[ED S JO Jnsss ey, siwawed (enba L[jenuE)Sqns vy

0182 19310)U) MOT AW 18 jBQ AIHMIBI O UO [|ny, T} S1B(T 0FuvyD) A 18 9mo 0) paradys W | e jpdioud predun
ayy Aedas o) juaidyyns aq pjnom ey JuswAed Ajytionr sy Jo JUNOWS SN} SUTULISIA UYL J]im JIP|OH 910N YL




UNOFFICIAL COPY

CONDOMINIUM RIDER

THIS CONDOM!N!UM RIDER is made this 11TH dnyof OCTOBER , 1996 a
and is incorporated into and shul! be desmed to wmend and supplement the Martgage, Deed of Trust or Secunty
Deed (the “Security Instrumem®) of the same date given by the undersigned (the *Borrower™) lo securs
Borrower's Nole (o
PREFERRED MORTGAGE
ASSOCIATES, LTD. :
. _ (the "Lender™)
of the same date mnd covering the Property describ in the Security Instrument and focated at;

6419 SQUTH COAK PARK AVENUE-UNIT 26E, CHICAGO, ILLINOIS 60638
Property Address

The Property inclue Jera unit in, togethar with an undivided interest in the common elements of, a condominium
project known us;
THREE OAKS CONDOMINIUN

Nams ¢! Condaminium Projeot
(the 'Cundomlmum Project”), " LF d vowners associntion or other entity which acts for |l|e Condmmmum Project
(the "Ownors Association”) holds tith:-ia property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's interest in the Owners Association und the uses, proceeds and benefits of
Borrowsr's interest, - .

CONDOMINIUM COVENANTS. (n_uddition to the covenunts snd agreements made in the Security
Instrument, Borrower agd Lender f}l(}jmr coveunt und ngree as follows:

A. Candominlum Obligations. Borrower shill perform all of Borrower’s uhlu,uuons under the
Co_ndormmum Project's Constituent Docunengs, The *Constituent Documents® are the: (i) Decluration or any
ather document which creates the Condominium Projeci: (i) by-laws; (iii) code of regulations; and (iv) other
equivalont documents, Barrower shall promptly pay, when dvs, sll dues und assessments imposed pursuant to the
Constituent Documents. .

B. Hazurd Insurance. _So long us the Owners Agsogintion .nmmmnl.. wuh 8 gcnumlly at,c»plud insurance.

carrier, & “maglor” or "hlankat policy o, the Condominium Project which is satisfactory to Lender und which
pravides insurance coverage lq.,ihg amownts, lor the periods, and agninst-ib2 hazards Lender requires, including
fire and huzards included within the term “oxtended coverage,” then:
(i) Lendog waives the provision in Uniform Covenant 2 for the ey 3 puymc.m o Lender of the
yearly promium installments for hazard insurancs on the Property; and
(i) Borrower’s obligntion under Uniform Covenant 5 to maintain hazird ip: husnce coversge on the
Proporty is deemed satisfied to the extent that the required coverage is provided by the Cwners Associalion
policy.
Borrower sha[l give Lander prompt notics of any Iapse in nqmn.d hazard i maurancu COVerai,
In the event of a distribution of hazard insurance proceeds in tieu of restoration or repuir follavring a loss lu
the Praperty, whether to the unil or to commion elements, any proceeds payable to Barcowsr gro hereby assigned
and shall be paid 1o Lender for application ta the sums secured by the Security Instrument, with any excess puid to

Borrowes, .
C. Public Lmbilit:r lmurume. Borrowar shall tako such nctions as may be reasonable to insure that  the

Owners Association maintains o public liability insurance policy acceptable in form, amount, and extent of
coverago to Lender,

MULTISTATE CONDOMINIUM RIDER-Singia Family-Fannle Mas/Freddie Mac UNIFORM INSTRUMENT Form 3140 8/80
Page | of 2 DS 2BKY
@‘-ﬂ 19108101 VMP MORTGAUE FORMS + 131112938100 - (001621:7291 e
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RIDER - LEGAL DESCRIETION

UNIT NUMBER E-26 IN THREE OAKS APARTMENTS CONDOMINIUMS AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 9 TO 18 .
INCLUSIVE, IN BLOCK 30 IN FREDERICK H, BARTLETT’S CHICAGO HIGHLANDS IN
THE NORTH WEST 1/4 OF THE NORTH EAST 1/4 OF SECTION 19, TOWNSHIP 38
NORTH, RANGZ 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RZZORDED AS DOCUMENT NUMBER 25417151 TOGETHER WITH ITS
UNDIVIDED PERCLFATAGE INTEREST IN THE COMMON ELEMENTS.
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