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MUHTGAGE

THIS MORTGAGE S DATED DECEMBER 4, 1996, betwesn LONNIE J. ALLISON and MARJE E. ALLISON, HIS
WIFE AS JOINT TENANTS, whose address is 665 E. CARZENTER DRIVE, PALATINE, IL 60067 (referred to
below as "Grantor"); and OAK BROOK BANK, whosge addrass ‘s 1400 SIXTEENTH STREET, OAK BROOK, IL

60521 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgsyes, warrants, and gonveys to Lender all
ot Grantor's right, title, and interest in and (o the following described real groperty, together with all existing or
subsgquently erected or aHixed bulldings, improvements and fixtures: &) easements, righls of -way, and
appurtenances; all water, waler rights, walercourses and ditch rights (Inclu.nru stock in utilities .with- ditch..or
lrrigation rights); and all other rights, royaliies, and profits relating to the real projerty, lncluding without limitation
all minerals, oil, gas, geotherrnal and similar matters, located in COOK County, State of lllinois ({the "Real

Rroperty"):

LOT 41 IN BANBURY LANE, BEING A SUBDIVISION N THE SE 1/4 OF SECTION 31, TOWNSHIP 42
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY  {LLINOIS

The Real Property or ila address ia commonly known as 655 E. CARPENTER DRIVE, PALATINE, IL 60067,
The Real Property tax identification number is 02-11-413-005,

Grantor presently assigns to Lender all of Grantor's right, titié. and interest in and to all leases of lhe_,.F.‘_rope_r_!y and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Propeny and Rents.

DEFINITIONS. The lollowing words shall have the IoIIowing meanings when used in this Mortgage. Terms not
otherwise defined in this Morgage shail have the meanings attributed to such terms {n the Uniform Commercial
Code. All referances 1o dollar amounts shall mean amounts in lawlul money of the United Stales of America.

Credit Agreemenl. The words "Credit Agreement” mean the tevolving line. ol credit agregement dated
December 4, 1896, between Lender and Grantor with 8 credit. limit of §75,000.00, together with all renewals
of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit
Agreement. The maturity date of this Mortgage is December 4, 2001, The interest rate under the Credit
Agreement is a variable interest rate based upon an Index. The index currently is 7.750% per annum. The
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Interest rate o be applied to the outstandlng account balance shall be at a rate equal to the index, subject
however 1o the following maximum rate. . Under no-circumstances shall. the interest rate be more than the

lesser of 19, 900% per annum or the maxlmum rate allowed by applicable law.

| Exletlng indebtedness. The words "Existing Indebtedness mean the indebtedness described below in the

Extstrng Indebtedness section of this Mortgage

Grantor. The.word "Grantor” means LONNIE J. ALLISON and MARIE E. ALLISON. The Grantor is the

mortgagor under this Mortgage

Guarantor. The word "Guarantor means ang mcludes without limitation each and all of the guarantors,

sureties, and accommodation partles in connection with the Indebtedness.

Improvements. The word “Improvements means and includes without lrmrtation all existing and future
improvements,_buildings, structures, mobile homes affixed on the Real Property, facilities, additions,

replacements apd other construction on the Real Property.

Indebtedness. The word ”Indebtedness means all pnncrpal and interest payable under the Credit Agreement
and any amounts éxpe:02d or advanced by Lender to discharge obligations of Grantor or expenses incurred

by Lender to enforce ouligatons of Grantor under. this;Mortgage, together with interest on such amounts as
provided in this Mortgage.. Spoctﬁcelly, without ltmitatlon, this Morigage secures a revolving line of credit
and shal! secure not only the, rrount whlch Lender hag presently advanced to Grantor under the Credit
Agreement, but- aiso any futu;e amounts which Lender may advance to Grantor under the Credit
Agreement within twenty (20) vears (ror the date of thie ‘Mortgage to the seme extent as if such future
advance-were-made. as..of. the dale ¢i ihe execution of this Mortgage. The revolving Jline of credit
obllgatee Lender to make advances to Crai tfr so long as Grantor complies with all the terms of the
Credit Agreement and Related Documents such advsncee may be made, repaid, and remade from time
to time, subject to the tlmitatlon that the total o.ltsttnd!ng balance owing at any one time, not including
finance charges on such balance at a fixed or varizol rate or sum as provided in the Credit Agreement,
any temporary overages, other cherges, and any amovnts expended or advanced as provided in this
paragraph, shall not exceed the Credtt Limit as provided Jathe, Credtt Agreement. It is the intention of
Grantor and Lender that this Mortgege secures tne bolance oufstandtng under the, Credtt Agreement from
time to time from zero up.to the Credit Limit as provlded above rao any intermediate batance. At no time
shall the principal amount of Indebtedness secured by the Mo:tgarge, not including sums advanced to
protect the security of the Mortgage, exceed $170,766.00.

Lender. The word. "Lender" means OAK BROOK BANK, its successors znd assigns, The Lender is the
mortgagee under this Mortgage

Mortgage. The word. “Mongage .means this Mortgage between Grantor ana-Lenrer, and includes without
limitation all assignments and security interest provisions relating to the Personal Praperty and Rents.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles. of
personal properly now or hereafter owned. by Grantor, and now or hereafter attached or atixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all suksitutions for, any
of such property; and together with all. proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sate or other disposition of the Property

Property. The word "Property means collectwely the Real Property and the Personal Property.
Reel Property The words "Real Property mean the property. interests and rights described above in the
"Grant of Mortgage" section.

Related Documents. The words "Related Documents mean and include without ttmrtatton all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, a_ndall pther instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means. all present and tuture rents, revenues, income, issues, royaities, profits, and
other benefits derived from the Property.
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND ()
PERFQRMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND .THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND.SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED QN THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Excep! as otherwise provided in this Mortgage, Grantor shall pay to Lender-all
anmdoeuinttgiss&courgggggy this Mortgage as they become due, and shali sirictly perform ali of Grantor’s obligations

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thal Grantor's possession and use of
the Praperty shal’.ba governed by the following provisions: ‘

Possesasicn =ud Use. Untit in default, Grantor msg remain In possession and control of and operate and
mapage the Property and collect the Rents from the Property. ‘ ' :

Quty to Maintai~. Ceantor shall maintain the Property In tenantable condilion and prompily perform all repairs,
replacements, an malnlenance necessary 10 preserve its value.

Hazardous Subslances, - The terms "hazardous waste,” "hazardous substance,” "disposal.” “release,” and
threatened release,” as v4ed In this Mortgage, shall have the. same meanings as Set forih in the
Comprehensive Envfronmgu!:. Response, Compeénsation, and Liabmé‘v Act of 1980, as amended, 42 U.S.C.
Section 8601, et seq. ("CcACLAY), the Superfund Amendments and Feauthorization Act of 1986, Pub. L. No
99-499 ("SARA"), the Hazardcue Materialg Transportation Act, 48 U.S.C. Section- 1801, et seq., the Resource
Conservation and Recovery Act,-42 LI.S.C. Saection 8901, et seq., or other applicable state or Federal laws;
rules, or regulations adopted. pursuat t¢ any of the foregoing, The terms "hazardous waste” and "hazardous.
Substance" shall a'so-include, without limiafion, petroleum and petroleum by-products or any. fraction thereol
and asbastos. Grantor represents and we.rants to Lender thal: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, slorage, treatment,. disposal, release or
threatened release of any hazardous waste ur substance by any person on, under, about or from the Propert?r;
{0} Grantor has no know ecége of, or reason tc bellave thaf there has been, excent as previously disclosed {o
and acknowtedged bg Lender in writing, (3 any use, generation, manufacture, storage, ireatment, disposal,
release, or threalened release of any hazardous wss!c or substance on, under, about.or from the Propert*by
any prior owners or occupants of the Properg; or (i) ary actual or threatened litigation or claims of.any kingd
by any person relating 10-such matters; and (c) Exceri as previously disclosed to and acknowledged. by
Lender-In writing, (i) neither Grantar nor any tenant, contzacior, agent or other autharized user of the Property
shall use, generate, manufacture, store, tregt, dispose of, v 13lease any hazardous waste or Substance on
under, about or from the Property and (I} any such acuvir-shall be conducted. in compliance -with all
applicable federal, state.-and local laws, reguiations and orainances, including without limitafion those laws,

regulations, and ordinances described above. Grantor authorizes Lerder and its agents to enter upon. the.
Property 1o make such inspections and tests, at Grantor's experss.-as Lender ma%- deem appropriate to

determine compliance of the Praparty with-this section of the Morigase. - Any Inspections or.tests made b

Lender shall be for Lender's Purposes only and shall not be construed ‘g rieate any responslblllty or Iiabi'|lt¥.
n

on the part of Lender-to Grantor or-to any other person. The represantations and warranties contained-herein
are based on Grantor's due diligence in Investigating the Property for hacardous waste and hazardous
substances. Grantor heraby (a) releases and walves any future claims agains!-Lender for indemnity or
contribution in the event Grantor becomss liable for cleantip ar other cosls unc'ar eny such-laws, and (D)
agrees to Indemnily -and hold harmless Lender against any .and ail claims, . locses,. flabilities, damages
enalties, and expenses which Lender may directly or indiractly sustain or suffer rea’ing from & breach. af
his section of the Mortgage or as a consequencé of ,any use, gensrallon, manufactuce, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or Interest in the Propar'y, whethar or not
the -same was or-should have been known fo-Grantor, The provisions of this section o! the Mortgage
including the obligation 1o indemnily,. shall survive the payment of the Indebtedness and.the satisfaction an

reconveyance of tha lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor-commit, permit, or suffer any
stripping of or waste on or to the Praperty or-any portion of the Property, Without limiting the generality of tha
foregoing, Grantor will not remove, or Erant to any other party the right to remove, any timber, minerals
(Including oll and gas), soil, gravel or rock products without the prior writién consent of Lender,

Removal of Improvements, Grantor shall not demolish or remove any Improvements (rom the Real Property
without the priar- written-consent of Lender. As a condition to the removal of any Impravements, Lander ma

require Grantor to - make .arrangements salislactory 1o Lender 1o replace such Improvements wit

improvements of at least equal value.

Lender’s Right to Enter. Lender and its agentu and represantatives may enter upon the Real Property at al
reasonable {imes to attend (o Lender's interests and to inspect the Property lor purposes of Grantor's
compliance with the terms and conditions of this Morigage.

Compllance with Governmental Requirements. Grantor shall.promptly comply with all laws, ordinances, .and
regulations, now or hereafter in effact, of all govarnmental authorities applicable to the use or occupancy of the
Praperty. Grantor may contest in good {aith any such faw, ordinance,-or regulation and withhold compliance
during any proceeding, including aclapa;opnale apFea!s. s0 long as Grantor has notified Lender in writing prior to
doing 80 and so long as, in Lender's sole opinion, Lender's interests in the Properly are not jeopardized.

<l
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Lender may require Grantor to post adequate securlty or a surety bond, reasonably satistactory to Lender, to

protect Lender's interest, , . _ ~ .
Duty to Protect. :Grantor agrees neither to-abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable ail
sums secured by this Mortgage upon the sale or rransfer, without the Lender’s prior written consent, of all or any,
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with.a term greater than three (3) years, lease~-option contract, or by sale, assignment, or transfer of any
beneficial interest In or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property iiteiest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change 'i-ownership of more than twenty-five percent (25%) of the voting stack, partnership interests
or limited fiability comyiar.y. interests, as the case may be, of Grantor. However, this option shail not be exercised

by Lender if such exercisa !s nrohibited by federal law or by lllinois law. _
TAXES AND LIENS. The ialiowing provisions relating to the taxes and ilens on the Property are a part of this

Mortgage. .
Payment. Grantor shali pay.viten due (and in all events prior tordelinquencye all taxes, payroli taxes, special
taxes, assessments, water charpas and sewer service charges levied- against or on account of -the Froperty,
and shail pay when due all ¢claims.ior work done on or for services rendered or material furnished to the
Property. Grantor shall maintain tiie Pzonerty free of all liens having priority over or equal to the interest of
Lender under this Mortgage, -except far thie lien. of taxes and-assessments not due, except for the Existing
Indebtedness relerred to below, and. excort as otherwise provided in the following paragraph. .

Hig‘?t To Contest. - Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to-pay, 8o loiiy%s Lender’s interest in the Property is not Aeo[)ardlzgd. If & lien
arises or Is filed as a result of nonpayment, Erantor_shall: within fifteen (15) days after the iien arises or, if a
lien is filed, within fifteen {15) days after Grantor h@s natice of the filing, secure the discharge of the lien, or if
rec*uested» by Lender, deposit with Lender cash .or -a- sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficlent to-discharce the lien dplus an*. costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure o¢ sale under the lien. - In any contest, Grantor shall
defend itself and Lender and shall satisfy-any adverse ;udgment before enforcement against the Property.
Grantor -shall name Lender as an additional obligee unZe~ any surety bond furnished in the contest
proceedings. ‘ o L N ,

Evidence of Payment. Grantor shall upon demand.furnish to.Lenca satisfactory evidence of payment of the
taxes or-assessments and shall authorize the appropriate governmental rfficial to deliver to Lender at any time
a written statement of the taxes and assessments against the Property. _

Notice of Construction. Grantor shall notify Lender. at. least fifteen (15)-a7ys defore any work is commenced,
any services are furnished, or any materials ‘are-supplied to the Property, if Z:y-mechanic’s lien, materiaimen's
lien, or-other_lien .could be asserted on account of the work, -servicés, or materials and the cost exceeds
25,000.00. - Grantor will:upon request of Lender furnish to. Lender advance assurances satisfactory to Lender
that Grantor can and will pay the cost of such improvements, _ _
mgP;EHTY DAMAGE INSURANCE. The following provisions relating to insuring the Srupzity are a part of this
gage. | _ _
Maintenance - of [nsurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable veup covering ail
improvements on the Real Property in an amount sufficient to-avoid application of any coinsurance clause, and
with- a standard morigagee clause’in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably agcelptable to Lender. Grantor shall defliver to Lender certificates of
coverage from each insurer containing a stipulation that. coverage will not be cancelied or diminished without a
minimum of ten (10) days' prior-written notice to Lender and not containing. any disclaimer of the insurer's
liabHlity for faliure to give such notice. - Each insurance policy alse shall inciude an endorsementsprovidmgi that
coverage In favor of Lender will not be impaired in any way b’y any act, omission or default of Grantor or any
0

other person, Should the Real Property at any time become focated in an area designated by the Director of

the Federal Emergency Management Agency as.a special.fiood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance-for the fuil unpaid principal balance of the loan, up to the maximum policy
limits set under the National Flood insurance Program, or as otherwise required by Lender, and to maintain
such Insurance for the term of the loan. Lo > 1 , o : :
ApFllcatiqn of Proceeds. Grantor shall proen&ptlg notil% Lender of. any loss or damage to the Property if the
estimated: cost of repair or replacement exceeds $25;000.00.. Lender may make proof of loss if Grantor fails to.

do so within fifteen {15). days of the casualty. Whether or not. Lender’s security is impaired, L.ender may, at its
election, apply the proceeds. to the reduction of the Indebtedness, payment of any lien affecting-the Property,
or the restoration and. repair of the Property. If Lender elects to apply the proceeds to restoration and repair,
Grantor shall repair or replace the damaged or destroyed Improvements in a manner.satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the




UNOFFICIAL COPY

12-04-1996 MORTGAGE Page 5
{Continued)

reasonable cost of repair or restoration if Grantor is not in default hereunder. Any proceeds which have not
been disbursed within 180 dafs after thelr receipl and which Lender has not committed to the repair or
restoration of the Property shall be used first 1o pay any amount owing lo Lender under this Mortgage, then to
Prepay accrued interest, and the remainder, if” any, shall be agplled to the principal balance of the
;3?32 :gr:g:?br It Lender holds any proceeds after payment In full of the Indebtedness, such proceeds shall be

Unexpired Irsurance al Sale. Any unexpired Insurance shall inure to the benelit of, and pass to, the
purchaser of the Property covered by this Mongage al an; trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Proparty,

Compliance with Exlsttnﬂ Indebledneas, During the period in which any Existing Indebtedness described
below is in effact, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebledness shall constitule compliance with the insurance provistons under this Mortgage, to- the
extent compliance with the terms of this Mortgage would constitute a du?llcatlon of insurance reguirement. It
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of-
mggg?&sne%?éa!l apply only to that portion of the proceeds not payable o the holder of the Existing

EXPENDITURES BY LINDER, Il Grantor fails to comply with any.provision of this Mon?age, including any
obligation to maintain E«is.ing Indebtedness in good standing as required below, or if any action or proceeding is
commenced that would waerially atfect Lendar's interests in the Property, Lender on Grantor's behalf may, but
shall not be reciunred to, take any action that Lender deems appropriate. ‘Any amount that Lender expends in so
doing will bear Intarest at the re.e provided for in the Cradit Agreement irom the date incurred or paid by Lender to
the date of regarment by Granter.~ All such expenses, at Lender's optlon, will a) be payable on demand, (b) be
added to the balance of the credit line and be apportioned among and be payable wit an?r ingtallment payments
1o become due during either ec?) the'ter of any applicable Insurance policy or (if) the remalning term of the Credi
Agreement, or (C) be trealed as a taffoon payment which will be due and payable at the Credit Agreemant’s
maturlty. This ortgage also will secure parment of these amounts. The rights Provided for in-this paragraph
shall be In addition to any other rights or any ramedias to which Lendar. may b8 entitied on account of the defaull,
Any such actlon-b% Lender shall not be constrirad as curing the delault so as to bar Lender from any remedy that

it otherwise would have had. i ,
m\%gggw; DEFENSE OF TITLE. The following p ovisions relating to ownership of the Property are a par of this
Title. Grantor warrants that: (a) Grantor holds geos-and. marketable title of record to the Property in fee

simple, fres and clear of all liens and encumbrances tthar than those set forth in the Real Praperty description
or in the Existing Indebtedness section below or in any tit's. Insurance pollcy, title report. or final title opinion
issued in favor of, and accepted by, Lender In connectiors with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgag~ 12 Lender.

Defenae of Title. Subject to the exception In the paragraph-2uove, Grantor warrants and will forever defend
the litle to the Property againsl the lawful claims of all persons. “in ‘*he event any action or proceeding is

commenced that questions Grantor's title or the interest of Lender und«r this Monga?e. Granlor shall defend
the action al Granior's expensa. Grantor may be the nominal party i wuch proceeding, but Lender shall be
enlitled to participate in the proceeding and to be reprasented in the procreding by counsel of Lender's own
chaice, and Grantor will dieliver, or cause to be delivered, o Lender such inciruments as Lender may request
from time to time to permit such participation.

Compliance With Lawa, Grantor warrants that the Property and Grantor's use-Jf the Property compli'és with
all existing applicable laws, ordinances, and regulations of governmentai authorilies.

EXISTING INDEBTEONESS.. The following provisions concerning existing indeuieursss (the "“Existing

indebtedness”) are a part of this Mortgage. , .
Existing Lien. The llen of this Mort%age securing the Indebtedness ma& be sacondarg and: Infarior to the lien
securInGg E%yment of an existing o ll%atlon 10 BARCLAYS AMERICAN MORTGAGE COR~. described: as:
MORTGAGE LOAN DATED SEPTEMBER 9, 1992 AND RECORDED SEPTEMBER 15, 1992 AS DOCUMENT
NUMBER 926837567, The exlsllni; obli?atlon has & current principal batance of approximately $95,766.00 and
I in the original principal amounl of $117,000.00. Grantor expressly covenants and agrees 10 pay, or 8ee 10
the payment of, Ihe Existing Indebtedness-and lo prevent any defaull on such indebtedness, any default under
the instruments evidencing such indebtedness, or any default under any security documents for such
Indebtedness. . N
No Modification. Grantor shall not enter into any agreement with the holder. of any mon?age. deed of trust, or
other gecurity agraement which has priority over this Monane %y which that agreement is modified, amended,
extended, or renewed without the prlor written consent of Lender, Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The foliowing pravisions relating to condemnation of the Property are a par of,\lhis'Mqr_tglagm

Apglloatlon: of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its 8lection require that all-or any
ortion of the net Proceeds of the award be applied o the Indebtedness or the repair or restoration of ¢ §
roperty. The net proceeds of the award shall mean the award after payment of all reasonable cos ]
expanses, and attorneys’ fees incurred by Lender In connection with the condemnation. . 0
Proceadings. |f any proceeding in condemnation is filed, Grantor shall promptly notify Lender.in writing, arlgé,

Grantor shall promptly take such steps as may be necessary to defend the action and obtain the awa
Grantor may be the nominal parly in such proceeding, but Lender shall be entitled to participate in tiet
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proceeding and to be represented in the: proceeding by counsel of its own choice, and Grantor will deliver or
cause.to be deliverad to Lender such insiruments as may be requested by it from time to time to permit such

participation, , L ) ,
IMPOSITION. OF. TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are a part of this Mortgage: ,
requesi by Lender, Grantor shali execute such documents in

Current Taxes, Fees and Charq‘es. U{Jon
addition to this Mortgage and take whatever other action is requested by Lender lo perfect and conlinue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together

with all expenses. incurred In recording, perfecting or continuing-this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Maortgage.

Taxes. . The foliowing shall constitute taxes. to which this section agplies: (a) & specific tax upon this lype of
Monﬁaae of upon all.or aely part of the Indebtedness secured by this Mortga%e: b) a specific tax on Grantor-
: tedness secured by this type of

which Grantor'Is authorized: or required to deduct from payments on the inde _ )
h Mortgage chargeable against the Lender or the holder of the Credit

Mortgage; (c) a tax on this type of the
Agreement; ary ‘(d) a specific tax on all or any portion of the indebtedness or on payments of principal and

Interes! made Ly (Girantor. o
Subsequent Taxes., If any tax 1o which this section_applies is enacted subsequent to the date of this
Mortgage, this evar: shall have the same effect as an Event of Default (as defined below), and Lender may
gxercise any or all .f I's avallable remedies. for an Event of Defauill as provided below unless Grantor either
La) pays the tax tefore 2 becomes delinquent, or {b) contests the tax as grovided above in the Taxes and
iens section and deposite with Lender cash or a sufficient corporate surety bond or other security satisfactory

to Lender, ,
SECURITY -AGREEMENT; FINAWCING STATEMENTS. The following provisions relating to this Mortgage ae a
security agreement are & part of this Mrrtsage. _ _

Secur -‘A;iraement.‘- This instrument hall constitute a security agreement to the extent any of the Praperty

constitutes lixtures or other personal £roperty, and.Lender shali have ail of the rights of a secured party under

the Uniform Commercial Code as amenidas-{rom time to time. _,

Security Interest. Upon request by Lender, Grantor shall: execute financing statements and take whatever

other action Is requested by Lender to perferi and continue Lender's security interest in the Rents and

Personal Property. In addition to recording tiii 3 Montgage in the real property records, Lender may, at any

time and- without further authorization from. Grantor Tile executed counterparts, copies or reproductions of this

Mon‘ga?e as a tinanclnq statement. - Grantor shall veimburse Lender for alf expenses incurred in perfecting or

continuing this security Interest. Upon default, Granto, shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender,

addresses of Granlor (debtbr)‘r anc Lender (secufed party), from which information

Addresses. The mailinF i
concerning the security nterest granted by this Mortgage may 1,2-abtained (each as required by the Unilorm

Commercial Code), are as stated on the first page of this Morigage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this. Mortgage. ) .

Further Asaurances.- At any time, and from time to time, upon request oi Lénder, Grantor will make, execute

and deliver, or will cause to be made, executed or delivered, to Lender or 1o Lender's designee, and when

requested by Lender, cause 10 be filed: recorded, reflled, or rerecorded, as the vase may be, at such times
and in-such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, -financing statements, continuation statemer s, ‘nstruments of further
assurance, certificates, and-other gocuments as may, in the sole opinion of Lender, he n.cessary or desirable
in order to effectuate; complete, perfect, continue, or preserve . ‘a)- the obligations of Giar.or under the Credit

Agreement, this Mortgage, and the Related Documents, and (b) the liens and security inierests created by this

Morlgage on the Property, whether now owned or hereafter acquired by Grantor, Unless froiihited by law or

agreed to the: contrary by Lender in writing, Grantor shall reimburse Lender for all costs und expenses

incurred In connection with the matters referred to.in this paragraph. )

Aftorney=in~Fact. I Grantor fails to do any of the things referred to in the preceding paragraph, Lender may

do so for- and in the name of Grantor and at Granfor's expense. -For such purposes, Grantor hereby

irrevocably appoints Lender as Grantor's attorney-in~fact-for the purpose of making, executing, deliveran?.
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, fo
accomplish the matters referred to in the preceding paragraph. \
FULL PERFORMANCE. If Grantor pays ail the indebtedness when due, terminates. the credit line account, and
otherwise performs ail the obiigations-imposed upon Grantor under this Mortgage, Lender shail execute and.
deliver-to. Grantor a suitable satisfaction of this Mortgage and suitable statements. of termination of any financing
stalement on-file evidencing Lender's securlty interest in. the Rents and the Personal Property. Grantor will pay,
Rermmed by applicable law, any reasonable termination fee as determined by Lender from time to. time, = If,
OWBVET, . &%vmem is made by Grantor, whether voluntarily or otherwise, or by glarantor or by any third party, on:
biedness and thereafter Lendér is forced to rem the amount of that payment (a) to"Grantor’s trustee in
bankruptcy or to any similar person under any federal or state bankruPtcy iaw or iaw for the relief of debtors, (b)
by reason’of any Judgment, decree or order of any court or administrative body having jurisdiction over Lender or
an¥- of Lender's property,-or fc)- by. reason of any settiement or comgromfse of-any-claim made by Lender with any
claimant (Iincluding without limitation Grantor), the Indebtedness shall be considered. unpaid for the purpose of

enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
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may be, notwithstanding any cancellation of this Marigage or of any note of other instrument or agreement
evidencing the Indebladness and the Property will continue lo secure the amount repald or recovered-to»ﬁ'le same
extent as If that amount never had been-originally received -by Lender, and Grantor shali-be bound by any
Judgment, decree, order, settlemer- or compromise relating to the Indebledness or to this Morigage.

DEFAULT. Each of the following, at the aption of Lander, shall constitute an event of default {"Event of Default")
under this Mon;ﬂage: (a) Grantor-commits fraud or makes a material misrepresantation at any time in-connection
with the credlt Tine account. This can include, for example, a false statement about Grantor's Income, assets
liabilitles, or any other agpects of Grantor's financlal condition. (b) Grantor does not meet the re%)a mant terms. of
the credit line account. (c) Grantor's action or Inaction adversely affects the collateral for the creditiline account or
Lender's rights in the collateral. This can include, for example, fallure to- maintain required instirance, waste or
destructlve use of the dwelling, fallure to pay taxes, death of all persons liabie on-the account, transfer of litle or
sale of the dwelling, creation of a lien on the dwelling without Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes. .

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defauli and at an -tlfrie therealter,
Lender, at Its optiun, may exerclse any one or more of the following rights and remedies, in addltion to any other
rights or remedias p.ovided by law:

Accelerate Indeblarineas. Lender shail have the right at its aption without notice to Grantor to- declare-the
?gélaier elgc{gbégenaﬂe immediately due and payabis, Including any prepayment penalty which Grantor would be

UCC Remedies. With resnact to all-or any part of lf\é Persanal Proparty, Lender shall have all thé rights and
remedies o a secured pady under the Uni orpm Commercial Code. ,p ! ¢

Colleot Renta. Lender shal!\iave the right, withou! notice to Grantor, to take possession of the Property and
collect the Rents, Including amuunts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indentar.sass. (n furtherance of this right, Lender ma require any tenant or other
user of the Property to make payinents-of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Granfor irrevocablr designates Lender as Grantor's -altorney-in-fact lo endorse instrumenis
received in payment thergof in the nams of Grantor and to negoﬂa!e the same and collecl the-proceeds.
Parments by tenants or other users to Lender in response to Lender's demand shall satisly the obligations lor
which the payments are made, whether o. pat-any proper grounds for the-demand exfsted. Lender may
exercise its rights under this subparagraph eithcin person, by agent, or through a receiver.

Mo ga’;ee In Rogsesaslon, Lender shail have thevighs to be placed as mortgagee In possession or to-have a
recelver appointed 1o take possession of all or any part.of the Property, with the power 1o protect and preserve
the Property, lo operate the Properlg precedlnﬁ foraclas.ra or sale, and to collect the Rents from the Property
and apply the praceeds, ovar and above the cost o’ the recewershlﬁ. against the Indebtedness. The

e

mort?agae in Possasslon or raceiver ma*1 serve withoul “ond i permited by law. Lender's right to the
appointment of & receiver shall exist whather or nol the upparent value of the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

receiver. , . \

Judiclal Fareclosure. Lender may oblain a judicial decree foreclosing Srantor's Interest in all or any part of
the Property. = .

Deficiency Judgment, If permitted by applicable law, Lender may cbizin-a Judgment for any deficiency
remaining in the Indebledness due lo Lender atter application of all amounts rscnived from the exercise of the
rights provided in this section. , _

Other Remediea, Lender shall have all ather rights ancd remedies provided i this-Mortgage or the Credit
Agreement or available at law or (n equily. |

Sale of the Rroparty. To the exient parmitted by applicable law, Grantor hereby waives any and all right to

have the property marshalted. In exercising Iis rights and remedies, Lender shall be frec t2 =gl alf or any part
of the Property l0gether or separately, in one sale or by separale sales. Lender shall be entiled to bid at any

public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of an?( publii: sale of the
0

Personal Property or of the time after which any private sale or olher intended disposition of the Personal
Property is to be made. Reasanable notice shall mean notice glven at ieast ten (10) days before the lime of
the sale or disposilion. )
Waiver; Election of Remediea, A waiver by angapany of a breach of a provision of this Mortgage shall not
constitute a walver of or prejudice the party's rights oiherwise to demand strict comPllance with that provision
Or any other pravision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election o make expenditures or take astion to parform an obligation of Grantor under this
Mortgage after fallure of Grantor to perform shall not affact Lender's right to declare a default and exercise its
remedias under this Morigage.

Attorneys’ Fees; Expenses. |f Lender Institutes any sult or action to enforce any of the terms of thig A
Mortgage; Lender shall be entitled to- recover such sum as the courl may ad'udge raasonable as attorneys =

fees &t trial and on any appeal. Whather or not any court action is involved, all reagonable expensges Incurred’
by Lerder that in Lender’s opinion are nacesaar)f at ang time for the protaction of its Interast or thel.)
enforcement of Its rights shall become & part of the Indebledness payable on demand and shall bear Interesty )
from the date of expenditure until repald al the rate provided for in the Cradit Agreement. Expenses covered. j
b& this paragraph Inciude, without iimitation, however subject to any limits under apPHcabie law, Lender 8.4
aftorneys' fees and Lender's lagal expenses whether or not there is a lawsult, Including: attorneys’ fees for .
vankruptcy proceadings (including efforts to modify or vacale any automatic stay or injunclion), appeals andi’j
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any\anliclb'ated post-)udéfﬁent collection services, the cost . of searchi'rig records, obtaining title reports
(includigg-forecioeure reports), surveyors' repors, and a;r)Pralsal fees, and title insurance,. to the extent
ermitted by applicable [aw. Grantor alsa will pay any court costs, in addition 1o all other sums provided by

aw, _ L } -
NOTICES TO GRANTOR AND. OTHER PARTIES,. Any notice under this Mortgage, including without limitation an
natice of default and any notice of sale to Grantor, shall.be in writing, may be be sent by telefacsimilie, and shall
- be effective. when actually delivered, or when deposited with a nationally recognized overnight courier, or, If
mailed, shail be deemed effective when deposited:in the United States mail first class, certified or registered mail,
postage prepald, directed to the addresses shown near the be‘gtinning of-this Mortgage. Any party may change its
address tor notices under this Mortgage by giving formal wiiften notice to the ather parties, specllglng that the
Purpose.ot the notice is to chan%a the party's address. All copies of notices of foreclosure from the holder of any
ien which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's cufrent address.

MISCELLANEQUS PROVISIONS. The following miscelianeous ﬁrogisions are a part of this Mortgage:

Amendmen’s, ‘This Mortgage, together with any Related: Documents, constitutes the entire understanding. and
agreement of °2 parties as to- the matters set forth in this Morigage. No alteration of or amendment 10 this
ortgage shal bz affective unless given In writing and signed by the party or parties sought to be charged or

bound by the altarufian or amendment.

Appllééble Law. Tnla rllortéage hes been delivered to Lender and accepted by Lender in the State of

Winols, This Mortgage shull be governed by and construed in accordance with the laws of the State of
Hlinois. _ . o

Caption Headings. Caption headings in this-Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisigns of this Mortgage.

Mer?e{. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estale in the Property at any time hald hy or for the benefit of Lender in any capacity, without the writien
consent of Lender. o _ :
Multiple Parties, All obligations of Grantoi uicar this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Grei'or. This means that each of the persons signing below is

responsible for all obligations in this Mortgage.
provision of this Mortgage to be invalid or

Seversbilly. It & court of competent jurisdiction. finds an
ng shall not render that provision invalid or

unenforceable as to any person or circumstance, sush findi
unenforceable as to any other persons or circumstances. . if feasible, any such offending provision shail be

deemed to be modified to be within the limits of enforceariiity or vaildity: however, if the offending provision
cannot be so modifled, it shail be stricken and all other provigions of this Mortgage in all other respects shall

remain vatld and enforceable.

Successors and Assigns, -Subject to the limitations stated in this lvurtgage on transfer of Grantor's interest
this Mortgage shall be binding upan and inure to the benefit of tha parties, their successors and assigns. i
ownershlp of the Property becomes vested In a person other than Grsrtar, Lender, without notice to Grantor,
may” deal with Grantor's successors with reference to this Mortigale 2nd the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations ¢! this Mortgage or liability under the

Indebtedness. . :
Time Is of the Essence. Time is of the essence in the performance of this Moitcage.
Waiver of Homeatead Exemption. Grantor hereby releases and waives all ughn and benefits of the

o

homestead examption Jaws of the State of lilinois as to all Indebtedness secured by i%is fiortgage.

Walvers and Consents, Lender shall not be deemed to-have waived any rights under trus Mortgage (or under
the Related Documents?- unless such walver is in writing and signed by Lender. No delay o1 omission on the

e

part of Lender in exerc s'"?. any rll‘?ht shall oPerate as a waiver of such right or any other iigni. A waiver by
any party of a provigion of this Morigage. shall not constitute a waiver of or prejudice the party's right otherwise

to demand strict compilance with tﬁat provision or any other provision. No prior waiver by Lender, nor any
courge of dealing between Lender-and Grantor, shall constituie a waiver of any of Lender's rights or any of
Grantor's obligatfons as to an% future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent

instances where such consent Is raquired.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:
7
f//“ \
""\I I Lw:m.-_ _{SEAL)
~TONNE J\ uson

WIOJ«-@ AT I (SEAL)
MARIE E. ALI ’SON

-

INDIVIDUAL ACKNOWLEDGMENT

C

™

STATE OF )

)88

COUNTY OF 171// G& )

On this day before me, tha undersrgned Notary Fublig; nersonally appeared LONNIE J. ALLlSDN and MAR(E E,
ALLISON, to me known to be the individuals described.in.and who executed the Morigage, and acknowledged that
they signed the Martgage as their iree and volumary act ‘ard-deed, for the uses and purposes therein mentioned.

Given under my hand and ofticial seal this __Z day uf /7;4:.. ) 19%.

“OFFICIAL SEAL”
AMY JANE MINZLAFF
NotzoPublhc, Stale of Uhness -

My Conmisson Expires 6717/2000

PP TRy e s aaiiaaaasa s sdadsossl

By _%// Resiting at —
Notary Pubflc in and for the State ot s

My commigsion explres b~/ 700
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