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WIORTGAGE

THIS MORTGAGE IS DATED DECEMBER 3, 1996, hetween DANIELLE A, BYRON, MARRIED TO RONALD P.
2ISS, whose addresa Is 6255 N. SMERIDAN ROAD, URIT #6255-30, CHICAGO, IL 60660 (referred lo beiow as
~Grantor"); and OAK BROOK BANK, whase address I8 450 SIKTEENTH STREET, OAK BROOK, {60521

(referred to below as “Lender").

GRANT OF MORTGAGE. For valuable conslderatlon, Grantor mor!p:g°s, warrants, and conveya fo Lender all
of Grantor's right, litle, and interest in and to the fallowing described. ree: property, logether with all existing or
subsequently erected or affixed bulldings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (Incluc’ig stock In ulilitigs. with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real propery, including. without limitation
alt minerals, oil, gas, geothermal and simiar matters, located in COOK County, State of lilinols (the "Real

Property”): e
SEE MTACHED EXHIBIT "A" t’ \

The Real Property or its addrasa is commonly. known as 6255 N, SHERIDAN RO AD, UNIT #6255—303}
CHICAGO, IL §0660. The Real Property tax identification number is 14-05-207-009-1032,

Grantor presently assigns to Lender all of Grantor's right. tilla. and nntergsk in and to all leases of the Propeny andL
all Rents from the Property. [n addition, Grantor grants to Lender a Uniform Commercial Code security Interest Incn
the Persona! Praperty and Rents,

DEFINITIONS. The following words shall have the foliowing meanings when used in this Mortgage, Terms not
otherwise defined in \his Morigage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doliar amounts shall mean amounts in Jawlul money of the Untted States of America,

Botrower The ward "Sorrower" means each and every person or anlity signing the Note, Inc!ud}ng without
limtation DANIELLE A. BYRON and RONALD P, 2188 AIK/A R. P. ZiSS.

Cradit Aqreement. The wotds "Credit Agreement” mean the revoiving ling of credit agreement dated
December 3, 1996, between Lender and Borrower with & credit limit of $25,000.00, togather with ali renewals.
of, extensions of, rnodmcaﬂons of, refinancings of, consolidations of, and substitutions for the Credit
Agreement. The maturity date of this Mortgage Is Decamber 3, 2001, The interest rate under the Credit
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Agreement is a varlable interest rate ba‘sed.upon.an Index. . The index currently is 8.250% per annum. The
interest rate to be applied to the putstanding account balance shail be at a rate 0.500 percentage points above
the index, subject however to the following. maximum rate. Under no circumstances shall the interest rate be
more than the lesser of 19.900% per annum or the maxlmum rate allowed by applicabie law.

Ex!sttng lndebtedness. The words "Exlsting lndebtedness mean the indebtedness described below in the
Exlstlng Indebiedness sectlon of thfs Mortgage.

Grantor. . The word "Grantor means any and all persons and entitles executing this Mortgage, includlng
without limitation all Grantors named above. The Grantor is the mortgagor under this Mortgage. Any Grantor
who signs this Morigage, but does not sign the Credit Agreement, is signing this Mortgage_ oniy to grant and
convey that Grantor's interest In the Real Property and to grant a securily interest in Grantor’s interest in the
Rents and Persona] Property to Lender and is not personally liable under the Credit Agreement except as
otherwise proviges by contract or Iaw

Guarantor The vord "Guarantor means and. lncludes without limitation each and all of the guarantors.
sureties, and accommad:tion parties in connection with the indebtedness.

Improvements, The woid “mprovements” means_and. Inciudes without limitation all existing and future
improvements, bulldings, sructures, mobile homes affixed on the Real Property, facilities, additions,

replacements and other consiruction on the Rea! Property.

indebtedness, The word "Indebtedr.ess” means all principal and interest payable under the Credit Agreement
and any amounts expended or advancid by Lender to discharge obligations of Grantor or expenses incurred
oy Lender to. enforcé obligatiohs of Grantar ander, tnieAMongage. together with interest on such amounts as,
provided in this Mortgage. Specifically, witnou’ 'mitation, this Mortgage secures a revolvlng line of credit

and shall secure not only the amount which Lendel‘ has presently advanced to Borrower under the Credit_
Agreement, but also any future amounts whict Lender may, advance to Borrower under the Credit
Agreement within twenty (20) years from the date o’ mis Mortgage to the same extent as if such futiire
advance were made as of the date of the exeoutfor,,o‘ this Mortgage, The revoiving line of credit
obligates Lender to make advanoes 1o Borrower 80 long ar Borrower comp!!es with all the terms of the
to tlme, subject to ihe Iimitatton that the total outstanding balanre owing al Aany one tlrne. not inciudlng
finance charges on stich balance at a fixed or varlable rate or sum P8 provided In the Credit. Agreement,
any temporary overages, other charges, and any amounts expendea or advanced as provided in this.
paragraph, shall not exceed the Credit Lim!t as provided In the Credlt Agreement. It is the intention of
Grantor and Lender that thls Mortgage seourea the balance outstandlng unde' the Credit Agreement from
time to time from zero up. 1o the. Credit Limit as prov!ded above and.any intermer/igix balance. At no time.
shall the principal amount of Indebtedness secured by the Mortgage, not includie sums advanced to
protect the securlty of the Mortgage, exceed $69,935.00,

Lender. The word. "Lender" means OAK BROOK BANK, its successors and assigns. (Tha Lender is the
mortgagee under this Mongage

Mortgage. The word "Monpage”. rneans this Mortgage between .Grantor and Lenoer. and includes without
o limitation all assignments and security interest provrslons relatlng to the Personal Property and Rents. '

' ;c ? Personal Property. The words "Personal Propertym mean all equipment. ﬁxtures and other articles of

personal.property now or hereafter owned by Grantorh and now or hereafter attached or alffixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
£ of -such property; .and together with all. proceeds (rncludlng without limitation all insurance proceeds and
(2 refunds of premlums) from any sa!e or other disposmon of the Property.

o Property. The word * Property" means col!ectively the Real Property and the Personal Propeny

Real Property, The words, "Real Propeny mean the property, interests and rights described above in the
"Grant of Mortgage section,

Related Documents. The words "Related Documents" mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
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mortgéqes. deeds ol truét. and all other instruments, agreemems and documems. whethér now of hereaher
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and futu}e rants, ravenuas, Incoma, Issues, royallies, proﬁlé. and
other benefits derived from the Proparty,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEP=BY, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIERS. Granwr walves -!l rights or defenses arising by reason of any “one action” or
“anti-deficloncy” law, of any other law which may grevent Lander from bringing any action qglnsi Grantor,
including a claim fotr daiisiency o the oxtent Lender is otherwise antitled to a clalm for deliciancy, balore or after
Lender's commenceracniu: completion of any foraclosure action, sither judiclaily or by exercise of a power of

sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants that: (a) this Mortgage s executed at
Borrower's fequest and not & e request of L.ender; {b) Grantor has the full power, right, and authorlty to anter
into this Mort(gaﬂe and to hypotheca'a the Properl{; c) the provisions of this Mortgage do not-conflict wlih. or
result in a default under any ‘agreemzpior ather inslrument binding upon Grantor and do not result in a.violation of
any law, regulation, coun decree or-orde:-applicable to Grantor; gi) Grantor has established adequate means of
ob alnlng from Borrower on a continuin besis information about Borrawar's financlal condition; and ﬁ Londer
nas made no representation to Granior- Zuoul Borrower (Including without limitation the creditworthiness of

Borrower),

PAYMENT AND PERFORMANCE, Except ag cirarwise provided n this Mongage Borrower shail pay to Lender
all Indebtedness secured by this M?nﬂnane as ft nacomes due, and Barrower &n Grantor shall strictly perform all
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PRQPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the fallowlag provisions:

Possession and Use. Until in detault, Grantor may tsmain in possession and control of and operate and
manage the Propenly and collect the Rents from the Property,

Duty to Maintaln, Grantor shall maintain the Property in tenaricoie condition and promplly perform all repairs,
replacements, and maintenance nacessary to preserve its vaiue.

Hazardous Subslances. The terms "hazardous wasle," “hazan!ous substance," “disposal,” "release," and
"threatened release,”" as used in this Morigage, shall have tha same meanings as sel forth in the
Comprehensive Environmental Respenss, Compansation, and Liablilty 22t of 1880, us amended, 42 U.S.C.
Section 9801, et seq. ("CERCLA"), the Superiund Amendments and Heau'orization Act of 1988, Pub. L. No.
89-499 (“SAﬁA") the Hazardous Materlais Transportation Act, 49 U.S.C, Sectian 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6801, et seck. or other applicable state or Federal laws,
rules, or regulations adopted pursuant l|o any of the foregoing.  The terms "hazardus waste" and "hazardous
supstance" shall also Include, without limitatlon, patroleum and‘petroleumbi/-prcdqc\'s or dny fraction thereof
and asbastos. Grantor represents and warrants to Lender that: (a) During the peiios of Grantor's ownership
of the Property, there has been .no use, generalion, manufacture, storage, treatrmert.-disposal, release or
threatened release of an* hazardous waste or substance be( any person on, under, about or from the Fropert?(:
(b) Grantor has no know edage of, or reason ta beligve thal there has been, except as picviovsly disclosed 1o
and acknowledged gg Lender In writing, (I)-any use, generalion, manufacture, slorage, lroutment, disposal,
release, of threatened release of any hazardous waste Or substance on, under, about.or from the Propenl by
any prior owners or occupants of the Prupergr or (lé) any actual or threatened litigation or claims of- any kind
by any person relating to such matters; and -(c) Except as previously disciosed to and acknawledged by
Lander in writing, () nelther Grantor nof any tenant, coniractor, agent or other authorlzed user of the Property.
shall use, generate, manufacture, store, treat, dispose of, or-release any hazardous waste-or subsiance on
under, about ar from the Property and (i) any such activity shall ba conducted in compliance- with all
applicable federal, state, :and locai laws, regulations and ordinances, Including without limitation thase laws,
regulations, and ordinances described abave. Grantor authorizes Lender and its agents to enter upon he -
Property to make such-inspections and tests, at Grantor's expense, as Lender -mar-:deem appropriate (0
determine compliance of the Property with this section of the Mortqgge. Any ingpeclions or tests msﬁde by 7
Lender shall be for Lender's purposés only and shall not be construed: to-creale-any res onslblllt){ or_llabilityt..)
on the part of Lender to Grantor or 10-any other parson. The representations and warranties contained hereing.)
ara based on Grantor's due diligence in investigaling the Propeny for hazardous waste and hazardous. |
substances. Grantor hereby (a) -releases and waives any-fulure claims against Lender for indemnity N
contribution In the event Grantor becomes llable for cleanup or other costs under any such laws, and " (b) .-
agrees to Indemnify -and hold harmiess Lender against any--and all cialms, losses, liabilities, damages ¢
Penalues. and expenses.which Lender may directly or indirectly sustain or sufler rasylting from a breac ol @
his section of the Morigage or as-a consequence ol any use, ?eneratlon. manulacture, moraﬁg{‘s‘diapasall

release of threatened release occurring prior 1o Grantor's ownership or interest in the Property, whether or no
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the same. was or. should:have -been known to. Grantor. The provisions of this section of the Mortgage
including the oblia\ation- to indemnify, shall survive the Payment of the Indebtedness and the satisfaction angd.
reconveyance .of the llen of this Mortgage and shall not be affected by Lender's acquisition of any Interest in
the Property, whether.by foreclosure or otherwise. :

Nuisance, Waste. Grantor shall not cause, conduct-or permit any nuisance nor commit, permit, or suffer any.
stripping of or waste on or to the Property or. any portion of the. Pro&eﬂy. Without {imiting the generality of the
foregolng, Grantor wlll not remove, or .grant to any other p e right to remove, any timber, minerals -
(including oll and gas), soil, gravel or rock products without the prior written consent of Lender. :
Removal of improvements. Grantor shall nat demolish.or remove any. Improvements from the Real Property
withaut the prior written consent of Lender. As a condition to the remaval of any Improvements, Lender ma
roquire Grantor to make -arrangements satisfactory to Lender to replacé such improvements wit
Improvements of at ieast equal value. . . . i,

Lender's Right to Enter. Lender and its agents and representatives may enter.upon the Real Profperty at all
reasonable fimex to-attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance v.iti-tne terms and conditions of this Morigage. _

Compliance witli Severnmental Requirements. Grantar shall promptly comply with all laws, ordinances, and
regulations, now or_rer=after in effect, of all governmenlal authorities applicable.to. the use or occupancy of the
Property. Grantor mav contest in good. faith any such iaw, ordinance, or regufation and withhold compliance
during any proceeding, including appropriate ap{)eals. so long as Granlor has notified Lender in writing prior to
doin‘? 8o and so iana a3, uv-Lender's sole opinion;.Lender's interests. in the Property are not jeopardized.
Lender may require Grantor tr post adequate securfty or a surety bond, reasonably safisfactory 10 Lender, to
protect Lender's interest, ; ‘ -

Duty to Prolect. Grantor agrees nsither to abandon nor leave unatiended the Propenty.- Grantor shalt do all
other.acts, In addition to those acie set forth above in this section, which from the character and use of the
Property are reasonably necessary to praiect and preserve the Property.

DUE ON SALE ~ CONSENT BY LENDER. lender may, at its option, deciare immediately due and payable all
sums securad by this Mortgage upon the sale ar transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Res: Froperty. A "sale or transfer® means the conveyance of Rea
Property or any right, titie or interest therein; wnetker legal, beneficial or equitable; whether voluntary ar
involuntary; whether by outright sale, deed, Instatiment sale contract, land contract, contract for deed, leasehotd
interest with a term greater than three {3). years, lease~opiior contract, or by sale, assipnment, or transfer of any
beneflcial interest In or 1o any land trust holding title to the Reai Praperty, or by any other method of conveyance
of Real Property Interest. If any Grantor Is a corporation, parin<riip or limited liability company, transfer also
includes any change in ownarship of more than twenty-five percen:. (25%) of the voting stock, parnnership interests
or limited (lability company Interests, as the case may be, of Grantor. Hawever, this option shall not be exercised
by Lender if such exercise is prohibited by federat Jaw or by lllincis faw.
m}r(tEggggND LIENS, The following provislons relating to the taxes and liens on the Property are & part of this
Payment. Grantor shall pay when due {and in all events prior to de!lnquencgz ali taxes, payroll .taxeslé special

taxes, agsassments, water charges and sewer service charges levied against cr on account of the Property,
and: shall pay when due all claims for work done on or for services rendered ur mterial furnished to the
Property. -Grantor shall maintain the Property free of all liens: having priority over r equal to the interest of.
Lender unger this Mortgage; except for the (len-'of.taxes and assessments not due, cx.ant for the Existing
Indebtedness referred to below, and except as otherwise provided In the following paragrarin. =

Right To Contesl. Grantor may withhold payment of any tax, assessment, or claim in connzction with a good
falth dispute gver the obligation™to pay, so. !on& as Lender's interest in the Property is not jeope:dived. If & fien
arises or is filed: as a rasult of nonpayment, Grantor shall within fifteen. (15) days -after the lieit arises or, if 2
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested: by Lender, deposit with Lender .cash. or asufficient corporate surety bond or other security
satistactory to Lender In an amount sufficient to discharge the lien dpius any costs and attorneys' fees or other:
charges that could accrue as-a result of a foreclosure or sale under the lien. In any contest, Grantor shali
defend liself and Lender and shall satlslr.-nany‘ adverse judgment before enforcement against the Property.
@Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings, L e _ )
Evidence of Payment. Grantor shail upon. demand.furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property. _

: . ety

Netice of Construction, Grantor shall notify Lender at Jeast fifteen (15) days before any work Is commenced,
any services are furnished, or any materials are supplied to the Property, If any mechanic's Hien, materialmen's
lien, or .other llen could be.asserted on account of the wark, services, or materials and the cost exceeds

.00, - Grantor will upon request of Lender-furnish to Lender advance assurances satisfactory to Lender

that Granior can and will pay the cost of such improvements. o !
mggaEg%TY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
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Maintensnce af Insurance, Grantor shall procure and maintain policies of fire Insurance. with standard
extended coverage endorsements on a replacement basis for the . full insurable value covering all
improvements on the Real Property in an amount sufficient 1o -avold applicatlon of any colnsurance.clause, and
with a standard mortgagee clause in favor of Lender, Policies shall be written by such insurance companies
and in such form as may.be reasonably acceptable to Lender, Grantor shall deflver to Lender. cartificates of
covarage from each-insurer contalning a stipulation that coverage will not ba.cancelied or diminished without 8
minimum of ten (10} days’ prior wrisien notice to Lender and not conlalning. any disclaimer of the .insurer’s.
liability for faiture to (ilve such notice. - Each. insurance policy also shall-include an endorsement providing that
caverage in favor of Lender will not be lmfaired in any way.by any act, omission or default of Grantor or any
other person. Should the Real Property at any time become iocated in an area designated by the Director of
the Faderal Emar e%? Management Agency as-a special flood hazard area, Grantor agrees to. obtain and
malntain Federal Flood Insurance for the Jull unpaid principal balance of the loan, up to the maximum policy
limits set under the National Fiood Insurance Program, or as otharwise raquired by Lender, and to maintaln
such insurance for the term of the loan.

Apfﬂcauon of Proceeds. Grantor shall proeng)tlg notihé- Lender of any loss or damage to the Property if-the
estimated cast of repalr or replacement exceeds $25,000.00. Lender may make proof of foss if Grantor fails 1o
do 80 within tut2en (15) gggs of the casualty. Whether or not Lender's security is impaired; Lender may, at lts
election, apply the proceeds to the reduclion of the Indebtedness, payment of any lien affecting.the Property,
or the restorafiun and repair of the Praperty. If Lender elects ta apply the proceeds to restoration and rapar,
Grantor shall repar or replace the damaged or destroyed !mprovements. in & manner satisfactory to Lender.
Lender shall, upon sxciefactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of reps’s or rastoration if Grantor is not In default hereunder. Any proceeds which have not
been disbursed within 150 days afler their recelpt and which Lender has not committed to the-repair or
resloration of the Property shall be used first 10 pay any amount owing to Lender under this Mortgage, then to
Frepa accrued- Interest, anct-the remainder, It any, shall be applied..to the principal balance of the
ndebledness.. If Lender holds 2:v proceeds after payment in full of the indebledness, such proceeds shall be

paid to Grantor.

Unexpired {nsurance .at Sale, Ady unexpired insurance shall inure to the benellt of, and pass 10, the
purchaser of the Property covered oy this Mortgage at an; trustee's sale or other sale heid under the
provisions of this Mortgage, ar at any forariviure sale of such Praperty,

Compliance with Exls!lnﬁ Indebledness, Zuring the perlod. In which any Existing Indebtedness described
helow I8 in effact,-compllance with-ihe insLrans2. provisions contalned In. the Inslrumant evidencing such
Existing Indebtedness shall constitute-complian:e with the insurance provisions under this Morigage, to the
extent compiiance with.the terms of this Mortgage waitd constitute a u?ilcauon of-insurance requirement.- If
any proceeds fram the Insurance becoms payable cn- loss, the provisions in this Mortgage for division of
roceeds shall apply only to that portion of the Jrreeeds not payable 10 the holder of the Existing

ndebtedness.

EXPENDITURES. BY LENDER, |f Grantor falls to comply whin any provision of this Martgage, lnc!udm. any
obligation to maintain Existing Indebtedness in good standing ee required below, or if any action or Rroce ngbls.
commenced that would materially affect Lender's Interests in the Prupety, Lender on Grantor's behall may, but
shall not be required to, take any action that Lender deems appropnate, Any amount that Lender expends i 80
doing will bear interast at the rale provided for in the Cradit Agreement o7 e date incurred or paid.by Lendar o
the date of regarment by Grantor,” All such expenses, at Lendsr's option, w': faa be payable on demand, (b) be
atided to the bafance.of the credit line and be appartioned among and be uayahle with any instaliment paymenis
to become.due during sither 6éi) the term of any applicabie Insurance policy or” (i) the remaining term of the Credit
Agreament, or (c) ba trealed as a balloon payment which will be due and pavadle at-the Uredit Agraement's
maturily. This Mortgage alse will secure payment of these amaunta. The righis pravided for in. this paragraph
shall ba In addition to any other rights or any remedies to which Lendar may be entit ed 4n account of the delfaylt,
Any such action,by Lender shall not be construed as curing the default 5o as to bar Laiirer from any remedy that
it otherwise would have had. . _ ) C
gAI_?RANTY; DEFENSE OF TITLE. The foliowing provisions relating ta ownership of the Prageity are a part of this
origage. ‘ . ‘ . \
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record 1o the Property in fee
simple, free and clear of all liané s)and encumbrancags other than those set farth in the Real Pro ertf degcri tion
o In the Existing Indebtedness saction below or In any title insurance policy, title report, or linal title opinion
issued In Javor of, and accepted by, Lender (n connection with this Mortgage, and * (b) Grantor has the fufl
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subjact lg the exception in the paraﬂraph above, Grantor warrants and will forever defend
the title to the Propert?( against the lawiul claims of all persons. In the event any action or -proceedinfa I8
commenced that questions Grantor's title ar the interest of Lender under this Morigage, Granior shall defend
the action at Grantor's expense. Grantor may be the nominal Pany in such proceeding, but Lender shall be

EXISTING INDEBTEDNESS. The following provisions concerning existing indebledness (the "Existing
| indebtedness”) are a part of this Mortgage.

Existing Lien, The ilan of this Morgage securing the indebtedness may be secondary and inferior to the llen {

enlitled to gantclpate In the proceeding and 10 be rapresented in the proceeding by counsel of Lender's own -

choice, and Grantar. will deliver, or cause to be delivered, 1o Lender such instruments as Lender may raquest (7

‘ from tima to time to permit such parficipation, o
X Compllance With Laws, Granior warrants that the Property and Grantor's usa of the Property complies with ¢

all existing applicable laws, ordinances, and reguiations of governmental authorities. N

X "y

ot

-
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- securin 'pagment'of an:existing obligation t0:INVESTORS SAVINGS BANK, FSB. described as:- MORTGAGE
LOAN. DATED FEBRUARY 28, 1992 AND-RECORDED-MARCH 5, 1992 AS DOCUMENT NUMBER 92141009,
The existing obligation-has:-a. current .principal balance _ofgapproximatefe; $44,935.00 and is in the -original
Erlnc pal amount of $55,000.00. Grantor expressl%;=covenan;s- and-agrees {o pay, or see to the Payment of, the

xisting- Indebiedness and to prevent any default on such-indebtedness; any default under the instruments
evidencing such indebtedness, or any default under any security documents for such indebtedness.

No Modification. . Grantor shall not enter-into any agreement: with the holder of any mortgage, deed of trust, or
other securlty agreement which has priority aver this Mortgfage-b which that agreement is modified; amended,
extended, or renewed without the prior written consent of Lender. Grantor shall-nelther request nor accept
..any future advances qugr.aqywsqp _Security _agr_,gementu_wjglg_qt‘_the prior written consent of Lender.
CONDEMNATION. The following provisions relating to-condemnation of the Froperty are a part of this Mortgage.

Apgl}catlon'ot Net Proceeds, If all or any part of the Property is condemned by eminent domain proceedings
or Dy-any proceeding or purchase in lieu-of condemnation, -Lender may at its election. require that ail or any

ortlon of the nz proceeds of the award be applied to the- Indebtedness or the repair or restoration of the

roperty. The 2ot proceeds of the award: shall -mean the-award after payment of all reasonable costs,
expenses, and atinrnrys' fees incurred by Lender in connection with the candemnation.

Proceedings. If any-yraceeding-In condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall prompt'y tike: such steps as-may-be necessary to defend the action and obtain the award,
(rantor may be the nolral partY in- such-proceeding, but ‘Lendst shall be entitled to participate in the
proceeding and:to be repieseried in-the proceeding ‘by-counsel of its: own choice, and Grantor will deliver or
gg%?e}gg“%e delivered to Lenze’ such instruments as may be requested by it from time to time to permit such
IMPOSITION: OF -TAXES, FEES AND (CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental faxes, fees anu snarges are & part of this Mortgage:

Current: Taxes, Fees. and Charges. (Upcn request by Lender, Grantor shall execute such documents-in

addition to this Mortgage and: take whaiaver ofher-action is requested by Lender to perfect and continue

Lander's lien on-the Real Property. -Grantcr:shall reimburse Lender. for all taxes, as described below, together

with all expenses incurred in recording, . perfectiag or continuing:this Mortgage, including: without limitation alf

taxes, fees, documentary stamps, and other cha:yics for.recording or registering this Morigage. |

Taxes, .The r‘o!lowlnlg shall constitute-taxes to which this section applies: - (a)-a specific tax upon this type of

Mor.lﬁa e or upon all or ang.dpart of the. indebtednest. securedzby-thls-MortPadge:. -{b) a specific tax on Borrower -

which Borrower I8 authorized or required to deduct from. pavments on the [ndebtedness secured by this type of

Mortgage;.- (c) -a tax on this type of Mortgage chargeat:e-against -the Lender or the holder of the Credit

Agreement; and- éd)- a: specific tax on all or any portion ofhc indebtedness or on payments of principal and

inferest made by Borrower. . ) _ - ‘ ,

Subsequent Taxes, If any tax to which this -section applies !> enacted subsequent to the date of this

Mortgage, this event shall Rave the same effect as an-Event ur Detzi't (as defined below), and Lender may

exercise any or all of its available remedies for an Event of Defaull as provided below unless Grantor either-

La)- pays the tax before It becomes delinquent, or &p)‘--contests the: \ax as grovided above in the Taxes and

tgeiaesn%ee(;ﬂon and deposits with Lender cash or a sufficient corporate surely bond or other security satisfactory
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
securlty agreement are a part of this Mortigage. . . , - \ . -

Security- Agreement. This Instrument shall constitute a security- agreement to the-zxtent any of the Propeity

constltutes:fixtureg or other parsonal- prope?.-and Lender shall have all of the rightt of 2 cecured party under

the Uniform Commerciat Code as amended, from time to time.

Security Interest. Upon request by Lender,: Grantor- shall execute financing statements anid take whatever
other action s requested by Lender to- perfect and--continue. Lender's security interest 'n ihe Rents and
Personal- Property. - In addition- to- recardln% this Martgage In-the real-property records, Ler.dcr may, at any
time.and without further -authorization _from; Grantor, file-executed counterparts, coples or reproductions of this
Monga?e_ras a ﬂnanclnq statement. --Grantor shall reimbucse Lender for all expenses incurred in perfecting or
continuing this security Interest.- Upon- default, Grantor shall assemble the Personal Property in & manner and

) at a-place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of wyitten demand from Lender. .

i—"?_ Addresses, -The mauln? addresses of Grantor {deblor) and Lender (secured parny), from which information.
concerning the security interest granted by this. Mongage may be obtained {each as required by the Uniform
I Commercial Code), are as stated on the firét page of this Morigage, o

(3 FURTHER ASSURANCES; ATTORNEY-~IN-FACT. The following provisions relating to further assurances and

87- -attorney-in—fact are a par of this Mortgage, L _ o _
dg *| Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
+ requested By Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may pe, at such times
and in such offices and-piaces as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of. further
assurance, certificates, and other documents as may, in the sole opinfon of Lender, be necessary or desirable
: in order to efiectuate, complete, perfecti~continue, ‘or preserve (a) the obiigations of Grantor and Borrower
. under the Credit Agreement, this Mortgage, and the Related Documents, and (b} the liens and security

S
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intarests created by this Mdrtgage on the Property, whether now owned or hereatier acquired by Grantor,
Unlass prohibited by iaw.or agreaed to the contrary by Lender in writing, Grantor shall reimburse Lender for all
cosls and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-ln-Fact. If Grantor fails to do any of the things relerred to in the preceding-paragraph, Lender may
do so for and in the name of Granior and at Granfor's expense. - For such purposes, Grantor hereby
irrevocably appoints Lender as Granicr's attorney-in-fact for the purpose of making, executing, delivarInF-.
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, {0
accomplish the matters referred to in the preceding paragraph. _

FULL PERFORMANCE. If Borrower-pays all-the Indebtedness when due, terminates the credit [Ine-account, and
atherwise performs all the obligations Imposed upon Grantor under tnis Mortgage, Lender shall execute and
dellver 10 Grantor a sultable satigfaction of this Mortgage and suitable statements of termination of any financin
statement on file avidencing Lender's security interest In the Rents and the-Personal Property.- Grantor will pay,
rmitted by applicable law, any reasonable lermination.-fee as de‘ermlned by Lender fram time lo time, M,
owsaver, payment is made by Borrower, whether voluntarlly or otherwise, or by guarantor or by any third pany, on
the Indebtedness and thereafer Lender Is forced (o remit the amount of that payment f(a) to Borrower's trusiee in
bankruptcy or ¢ a:’y similar person under any federal or state bankruptey law or law for the.rellef of debtors, (b)
by reason of any jusgment, decree or order ol any court or administrallve body having: jurisdiction over Lender or
an* of Lencler's-proptrt -0r.(c) -byfreason ol any settlement or compromise of an‘y claim made by: Lender with any
ciaimant {including winsu limitation Borrovier), the Indebtedness shall be considered unpalid for the purpose of
enforcement of this Mongez< and this Morigage shall continue to be effective or shall be relnstated, as the case
mag be, notwithstanding: any nancellation of this Mortgage or of-any. note or other instrument or agreement
evidencing the indebledness ans the Propeity will-continue to secure the amaunt repald or recoverad to Ihe same
extent as if that amount naver nad been- originally recelved by -Lender, and Granior shall-be bound by any
judgment, decree, order, seitlevient or compromise relating to the Indebtedness or 10 this Morigage.

DEFAULT. Each of the following, a: ¢ uption-of Lender, shall constilute an event of default ("Event of Default”)
under this Mongﬂage: (a) Grantor cominits "aud or makes & matarlal misrepresentation at any-fime in connection
with the credit Tine. account, - This can irclude,-for example, a false statement about Grantor's income, .assets
liabilities, or any other-aspects of- Grantar's-financlal-condition. (b) Grantor does not meet the repayment terms ol
the credit lina-account. (c? Grantor's action cr.izration adversely atfects the collateral for the credit line:account or
Lender’s. rights in the collateral, This can include, for example, failure 10 malntain required insurance, waste. or
destructive use of the dwelling, faiture to pay taxe. -death of all persons liable on the account,-transfer of-title or
sale ¢! the dwelling, creation of a llen on-the dweling‘ithout Lender's permission, toreclosure by the holder of
another lien, of the use of tunds or the dwelling for prcaibilad purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the ocgcurronce of any Event of Default and at any-lime thléréatter.
Lender, at Its option, may exercise any one or more of ths rziowing rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtednass. - Lender shall have the right at.itz ~¢tion without-notice:to Borrower to deciare the
emirle-ergc{ebtadness immediately due and payable, including any nrepayment penalty which Borrower would be
required to pay.

UCC Remedies. Wih respact to all or anr—pan of the Personal Praoerty, Lender shali have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Aents. -Lender shall have the right, withou! notice to Grantor or Sor:ower, Ao take possession of the
Property and collect the Rents, Includln?-amounts past due and unpaid, ans apg:[y the net proceeds, over and.
ahove Lender's costs, against the Indebledness. In furtherance of this right, Lerder may reguire any tanant or-
other user of the Property to make payments ol remt or use fees directly 1o Lenoar, if the Rents are collacted
by Lender, then Grantor irrevacably designates Lender ag Grantor's. attornay-in~fuct ‘o endorse Instruments
received in payment thereof in.the name of Grantor and to negotiate the same anu ~oliect the. proceeds.
Payments by tenanis or other users 10 Lender in response 1o-Lenderis demand shall szus’y.the-obligations for
which the payments-are made, whether or not any propar.grounds for the-demand evisted. Lender may
exercise its rights under this subparagraph either in person, by agent, of through a receive,

Mortgagea in Possesslon. Lender shall have the right to be placed as mortgagee in posseusiun or to-have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the-Property, to aperate the Property preceding foreclosure or sale, and to coliect the Rents from the Property
and apply the proceeds, over and above the cost of the recelvershlgr against the Indebtedness. -The
mortgagee In possession or recelver may serve without bond if permitted by law. Lender's right to the
appointment of a racelver shall exist whether or not the apparent value -of the Properly exceeds the
In eFtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

iir::dg:lal Frc‘:raclosure. Lender may obtain a judicial decree foreclosing Grantor's interest In all or any part of

e rropeny. ‘

Deficlency Judgment. . if permitted by applicable law, Lender may obtain - judgment for any deﬁclengy’
remaining in the-Indebledness due to Lander alter application of all amounts received from the exercise of the)
rights provided In this section. ()

Other Remedies. Lender shall have all other rlghﬁs and remedies provided In this Mortdage or the Créth?
Agreemant or available at faw or In equity, -.i

Sale of the Property. To the exient permitted by applicable law, Grantor or Borrower hereby waive any ang
all right to have the property marshalled, In exerclsing lts rights and remedies, Lender shall be fres 10 gell

or any part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled a0
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blalat any public sale q!ri‘au_-_pr_. any port‘l'd'rj;b_f the Property. . . N _

Notlce.of Sale. .Lender shall glve Grantor reasonable notice of the time and place of any public sale of the
Pargonal Property or of the time after which any private sale or other Intended dispasition of the Personal
Property Is to-be made. Reasonable notice shall mean notice glven at least ten (10) days before the time of

the sale or dlsposition. . , _ .
Walver; Election of Remedles, A walver by any-party of a breach of & provision of this Martgage shall not
rights. otferwise to demand strict compliance with that provision

constitute-a waiver:of or prejudice the Par?'s- f
.ender to pursue. any--remedrr shall not exclude pursuit .of any other

or aengh other provision,- Electlon by, , _
rem and an election to make expenditures or take action to perform an obligation of Grantor or Borrower

under ¥F\Is- Mortgage after fallure of Grantor or Borrower to perform shall not affect Lender's right to declare a
defauit-and exercise lts remedies under this Mortgage. : ~

Atlorneys’ Fees; Expenses. --If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be-entitled to recover such. sum-as the.court may adludge reasonable as attorneys
fees at irlal and: o any appeal. Whether or not any court action-is involved, all reasonable expenses incurred
by -Lender that in’ Lender's opinion- are necessary at. agg time for the protection of .its interest or the
enforcement of its rights shall become a: part of the Tndebtedness payable on demand and shall bear interest
from the date of expznditure until repaid at.the rate provided:for In the Credit Agreement. .. Expenses covered
by this paragraph [ncide, without limitation, however subject to. any limits under applicable law, Lender's
aftorneys’ fees.and Lanrer's jegal expenses whether or not there is a lawsult, including attorneys’ fees for
bankruptcy proceedings Jencluding-'efforts;to modify or vacate any automatic. stay or Injunction), appeals and
any -anticipated: post-=judgmen: coliection services, the cost. of searching’ records, obtalning ttle reporis
(Inciuding -foreclosure: reportey; surveyors' -relaorts, and appraisal fees, and: title insurance, -to the extent
ermitted by applicable law. Surrower also will pay any court costs, in addition to all other sums provided by
aWI N . ' . "

NOTICES TO GRANTOR AND.OTHER PARTIES,.. Any notice under this Mortgage, including without limitation an
notice of default and any notice of sale to Cranior, shall be in writing, max{be be sent by telefacsimille, and shall
be effective when actually. dellvered, or wnen. deposited.with. & nationally recognized” overnight courier, or, if
mailed, shall be deemed eéffective when deposited in:the'United: States mail: first class, certified-or registered mail,
postage prepald, directed to the addresses. shown.near the beginning. of this Mortgage. Any party ma¥ change its
address for notices. under-this- Mortgage by giving firmal wrilten notice.to- the other partles.'spec_il’gn that the
urpose of tha notice is to change the party's address. Allcoples of notices of foreclosure from the holder of any
len which has priority over this Mortgage shall be sent ‘0 L3nder’s address, as-shown near.the beginning of this
Mortgage. For notice purposes, Granlor agrees to keep..endzar informed at ali times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellanesus provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Duraments,  constitutes the entire understanding and
agreement of the parties as to the matters set forth inithis Murgyage. No alteration of or amendment to this
ortpage shall be effective unless. given in writing and signed Ly the party or parties sought to be charged or

bound by the alteration or amendment.

Appilcablé._ Law. This Morléade has been delivered to\_,_L,é_qdér"an:.":gccepted by Lender in the State of
Hlinols. This Morlgage shali be governed by and construed in accorduice with the laws of the State of

[linois.. . L | ‘ g ey »
Caption.Headings. Caption-headings:in this-Mortgage are for convenience purficses only and are not to be
used to interpret or define the provisions of this Mortigage.. =~ -
Mer{;er.- There shall be no merger of the Interest or estate created by this Mortgage witli any other interest or
estaie in the Property at any time held by or for the benefit of Lender in any capactty, without the written
consent of Lender, L _ o
Multiple Parties. - All obiigations of Grantor and Borrawer under this Mortgage shali be joirit and several, and:
all references to Grantor shall mean-each and every Grantor, ‘and. all references to Borrower shill mean each
and every Borrower. This means that each of the persons signing below Is responsible for &il obligations in
this Mortgage. _ L o ) - _ . _
Severablllgg {t a court of competent urisdiction finds any..provision of this. Mortgage to be invalid or
unenforceabla as to any Person» or circumstance, such finding: shall not render that-provision invaiid or
@ unenforceable as to any other persons or- circumstances. - If feasible, any such offending ﬁrovisnon shall be-
(= deemed to be modified to be within the limits of enforceabllity or validity; however, if the offending provision
™. cannot be so modifled, it shall be stricken and all other provisions of this Mortgage In all other respects shali
s remaln valid and enforceable. R S
(2 Successors and Assigns. -Subject to the limitations stated in this Mortgage on transfer of Grantor's. interest
o)) this Mortgage shall be binding-upon and. Inure to the. benefit of the parties, their, successors and assigns, i
e ownership of the Property becomes vested.in a person other-than Grantor, Lender, without notice to Grantor
« may deal .with Grantor’s successors with:_reference to this.Mornigage and the Indebtedness by way of
(o)) {grd%%%g%%%es sPr exiension without releasing Grantor from the obligations of this Mortgage or llabllity under the
Time Is of the Essence., Timeis ‘gf__t'he essence in tr;e bér-f,ormaﬁce' of this Mongage.
Walver of Homeatead Exemption. Grantor.hereby releases and- walves all rights and benefits of the
homestead exemption Jaws of the State of lilinols as to"all Indebtedness secured by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
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part of Lender In exerciging an rﬁ?ht»shall operate as & walver of such right or any other right, A-walver by
any party ot a provision of this Mo ﬁa?e shall nat constituta.a walver of or prejudice the -party's right olherwise
io demand strict compliance with tnat provislon or any other provision, : No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower,.shall constitute a walver of any of Lendar's rights
or any of Grantor or Borrower’'s obligations as to any future transactions, Whenever consent by Lender is
required .In this Mortgage, the granling of such consent by Lender In any ingtance shall not constitute
continuing consent to subsequent Instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVlNé READ ALL THE PROVISION'S OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

GRANTOR:

Dol Al
LLE A. BYH{ON

WAVER OF HOMESTEAD EXEMPTION

! am signing this Waiver of Homestead F;:_amplibn for the purpose of qxbressly releasing and walving all
rights and benefits of the homestead exexytion laws of the State of lllincis as to all debls secured by this
Morigage. [ understand that | have no liabiihy far any of the atfirmative covenants in this Morigage.

Ty Ty o]

x_ (o SCl TN
RONALD P. 2158 AX/A R P. 2ISS

INDIVIDUAL ACKNOWLEDGMENT
-
STATE OF 4L )
) 88
COUNTY OF /)J/,f.;, e )
On this day before me, the undersigned Notary Public, personally appeared DANIELLE A/ #YRON, to me known

to be the individual described in and.who executed the Morigage, and acknowledged that 'ie ‘or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein men(ored.

Given under my hand and official seal this __,;__3 day of [ c ' 196262

By 547 jﬂ‘,«—( -2 // Residing at __

2P L aa A Ak d

P L
P rapPrrrTy

5 wOFFICIAL SEAL”
D AMY JANE MII‘MLIAFII]:l .

- - (_ 4 Notar Public, Stale 0 ::-Jf.n." :
My commission explres d L2¢ Ry w?;uﬁﬁ,smn Expues GiL/TUGE

b4 ”'”,,”.",..ﬁ,“..‘.,...-..‘.-.—-.‘ -

Notary Pubif¢ in and for the State of 7
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF s

COUNTY OF VA 2L )

On this day before mé, the undersigned Notary Public, personally, appeared RONALD P, ZISS AKK/A R, P. ZISS,
1o me known 1o be the Individual described in and who executed.the Walver of Homestead Exemption, and
acknowledged that he or she signed-the Walver.of Homestead Exemption as his ar her free and voluntary act and

deed, for the uses znd purposes therein mentioned. _ C,"
Given under my hapd and officlal seal this __2 dayot Lo c V1 ¢,

~= CUPFIGIAL  SEAL
o . Q0 o 4 AMY JANE MINALAFF
Notary Public in and for the Steie of 7. C  Notary Public, State Aaf Hiinois

BY 4./ %"{ "":"'\M Hes!ding at :“O‘HWM-"’f*mmnomv.

: S My Commission Expires 6f17/2000
My commisslon expires ") otem s 2—O ) | .my: _______ . .

INDIVIDUAL ACKNOWLEDGMENT
STATE OF Z & =)

. \eg
COUNTY OF /71/% g X

On this day before me, the undersigned Notary Public, personally appeared RONALD P. ZISS AK/A R. P. ZISS,
10 me known to be the individual described In and who. executsu the Waiver of Homestead Exemption, and
acknowiedged that he or she signed the Waiver of Homestead Exemption as bis or her free and voluntary act and

deed, for the uses and purposes therein mentioned.

Glven under my hand and officlal seal this g day of Plec ” 7~ 1 %
By d , /La-r Pa-/».// Résldln‘g ol _ crrvemmsrnaia,

Notary Publfz In and for the State of _____7 € A“’mggl‘“;;;};
Notary Public, Statei o \

: 3
g My Commi ' 5 :
i mission Expires (,/,'4:000 f

Ctey

oy
La 4

My commisalon expires Lt ) -0 Q

MIPE s rrtrertove

LASER PRO, Reg. U.S. Pat, & T.M. Off., Ver, 3.22b (c) 1996 CFI ProServices, Inc. Al rights reserved.
{IL-G03 DBYRON.LN L2.0VL}

W




UNOFFICIAL COPY

L Exhibit A

Unit #6255-30, in Sheridan-Lakeside Condominium, as delineated on a survey of the
following described parcel of Real Estate: |Hereinafter referred to as "Parcel”) all that
gart of Lots 1 and 2 and the North 45.75 feet of Lot 3, in Block 8, in Cochran’s
Second Addition to Edgewater, lving West of the West Boundary Lme of Lincoln Park,
ias established by Decree, entered July 13, 1917, in the Clrcwt Court of Cook County,
inois, in Case No. 'B-33786, Carling against Commissioners of Linceln Park and
Others, as shown on Plat of said West Boundary Line, as recorded July 24, 1917, as
document 6159058 {except from said premises the West 14 feet thereof, conveyed to
the City of Chirago for street purposes), in the NE 1/4 of Section 5, Town.ahrp 40
North, Range 14 Fast of the Third Principal Meridian, in Cook County, Iindis, recorded
in the Office of the-Recorder of Deeds, of Cook County, lllinols, as Document
24920035, together with an undivided percent interest in said parcel (excepting from
said parcel all the property and space comprising all the units thereof).
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