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T T G aNTOR - o BORROWER ”
Jae Ho Cho - Grace Lake, Inc. A
; Jung gun Cho " r 7 yl

3 ADDRESS; | . . . ADDRESS
1945 Tanglawood Placa #10D 6131 Monrce Court
Glanview, IL 60025 ‘ Morton Grove, IL 60053 7 .
TELEPHQNE Np IDENTIFICATION NO. | TELEPHONE NO. IDENTIFICATION NO.

547/486 -9510 o td7/965 9060

REGES | "R [ AG*E%’%’S | R | wom e

RSK VARIABLE $25,500,00 | 11/06/96 | 11/5 o/snl 1758446 9001

1 ASSIGNMENT In. cansideration of the foan evidenced by the pramissory note or credit agreement described
above (the "Note"), Grantor absolutely asslgns to Lender all of Grantor's Intcrsst in the ieases.and tenancr agreements
{the “Leases*) now or hereafter executed which relate to the real.property desc:irsd in Scheduls A which s attached to
thls- Agreement .and - incorporated hereln by this reference .and any Improvemer s-incated thereon (the "Premises')
including, but not limited 1o, the.leases described on Schedule B attached hereto and ! wworporated herein. by referance.
This Ass gnment s to be broadw weonstrued-and shall. encompass all rights, benelils and advantages o be.derived by the: &
Grantor from the Leases Incluging, but.not limited to all rents, issues, income ang profits arlsing from.the Leases and.
ranewals thereof, and all.gecurity eposhs paid under the Leases. This Assignment ls an abscivte Assignment rather than
an assignmery for security purposes only.

2. MODIFICATION OF LEASES. Grantor grants to Lander the power and authorlty to modiy the tarms of any of the =3
Leases and lo surrender or lermlnale the Leases upon such terms as Lender may determine. :

3 COVENANTS OF GHANTOR ‘Grantor covenants and agrees that Grantor will:

a. Observe and perform allthe. obligatlons |mposed upon.the landtord under the Leases. ‘

b. Refrain from discounting.any futurerents or executing any future assignment of the Leases or collect any rems In
advance without the written consant of Lender.

¢. Perform alt- nacassarr steps to maintain the security of the Laases for the benefit of Lender including. I requested
the periodlic submission to Lender of reports and accounting information relating to-the recaeipt of rentai payments.

d. Refrain from modifying or terminating any of the Leases without the written consent of Lender. .

8. Exscute and deliver, al- the request of Lender, any assurances and assignments with respect 1o the Leases as
Lender may perlogjeally require. .

4, REPRESENTATIONS OF GRANTOR, Grantor represents and warrants to Lender that

&, Ihe tenants under the Leases are current In all rent payments and are not In default uncler the terms of any of lhe
eases.

b. Each of the Leases.|s.valld and enforceable aceording to its larms, and there are no clalms or. delenses pgesen'ly

existing which could be assetted by any lenant under the Leases.agalnst Grantor or any assignee of Grantor. . ...

c. No rents or .security deposits under any of the Leases have Srev ously been assigned by Grantor to any party

other than Lander.
LPALS2T 1 Formation Technalogies, Inc. {12/27/04) (800} 937.3108 L ]7 ) 7

RE! TIT senwcz-:su_A/ /. K(] Ly A

lage LN X P——— (1




d. Granlor has not accepu M@EJ&LQ l& ldh:vne(;nQ x!dDmXunder any of the Leases.

. Grantor has the power, and authorlly to executa this Assignment.. : S ,
f. Grantor has not performed any act or executed any Instrument which might prevent Lender from collecting rents

and taking any other action undsr this Assignment.
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6.. GRANTOR. MAY RECEIVE. RENTS, As long.as there.s. no.default. under the Note described. above, the
wortgage securing-the Note, this Agreement or any other present or-future obiigation of Borrower or Grantor to Lender
"Obllgations"), Grantor may collect all rents and profits from the Leases when due and may Use sucm:roceeds in.
srantor's business operations, .However, Lender may at apeg. time require Grantor to deposit all rents a profits into
an account malntalned by Grantor or Lender at Lender's institution.. " -+, _ L .
8. DEFAULT AND.REMEDIES. Upon default in the payment of, or in the performance of, any of the Obligations,
Lender may at its option take.possession of the real.propaity and: the improvements and have, hold, manage, lease

--and operate the Premises.on terms and for a perlod of time that Lender deems proper. Lender may proceed to collect

8N | have full power to pertodically make
allerations, renovations, repalrs or. replacements to.the Premises as Lefider may deem proper. Lender may apply all
rents, income and profits to the payment of. the. cost of such alterations, renovations, repairs.and replacements and.
any expenses Incident to taking and retalning possession of the real property and the.managemant and operation of
the real property. Lander may keep the Premises properly insured and may discharge any taxes, charges, claims,
assessments and.{ther liens which may accrue. The expense and cost of these actlons. may be paid from the rents,
lssues,.Income and prafits received, and any unpaid amounts shall be secured by tha Note and Mortgage. - These
amounts, together wit' etorneys’ fees,:lagal expenses, and other costs, shail become part of the indebtedness
secured by the Mortgage =nc' for which this Assignment is given.

.7.. POWER OF ATTORNEY. Grantor irrevocably authorizes Lender.as Grantor's attorney-in-fact coupled with an
intarast,.at L.ender's.option, upon taking possassion of the real property.and improvements under this.Assignment, to
lease or re-lease.the Premisaes ar nny part thersof, to.cancel and modify Leases, evict tenants, bring or defend any
sults. In. connaction with the possassior; of. the Bremises In the.name of sither party, make repairs.as Lender deems
appropriate and perform such other acts 7 connection with; the- management and.operatlon of the real property and
Improvements as Lender. may deem propenThe receipt, by Lender.of any rents, income or profits -under this
Assignmant after Institution.of foreclosure, piacesdings under the Mortgage shall not cure any default or affect such
proceedings or sale which may be held as a resuit cf such proceedings.

8. BENEFICIAL INTEREST.. Lender shall not Leoilgated to perform or discharge any obligation, duty o Habllity.
undar the Leases by reason of this Assignment. Grentor hereby agrees to-indemnify Lender and. to hold Lender
harmlass. from any and. all liabllity, loss or. damage: which Lender may incur under the Leases by reason of this
Asslgnment and from any and all claims and demands whaicasvar which may bs asserted against Lender by reason of
any. afleged obligations or undertakings on Lender's part to rzrorm or discharge any of the terms or agreements
contained in the Leases. - Should Lender incut any liabllity; Joss ¢rZamage under the Leasas or under or by reason of
this. Asslgnment, or in the defense. of any such claims. or.demancs, 1 amount of such ioss, including costs, legal
expenses, and raasonable.attorneys! fees shall be secured by the. Moriguge and.for which this Assignment was given..
Grantor agress to reimburse Lender Immediately.upon demand.for any such osts, and upon failure of Grantor to do
so, Lander may accelerate and declare due all sums owed to Lender under ¢ny cfthe Obligations.
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.. 9, NOTICE TO TENANTS:.. A written demand by.Lender.to the tenants unce: ihe Leases for the payment of rents
or.written notlce of any. default clalmed by Lender under the Leases shall be suifictsnt-natice to the tenants to make.
future payments of.rents directly to Lender and to cure any default under the-Leases without the necessity of further
consent by: Grantor. Grantor hereby refeases the tenants from-any liabllity for, anr retits oid to Lender or any actlon
taken by the tenanis at the direction of Lender after such wiitten notice has been given. L

10.. INDEPENDENT RIGHTS. This Assignment and the powers and. rights. granted are saparate and independent
from any obligation.contained in:the Morigage and may be enforced-without regard: to.whnet'ie” Lender institutes.
foractosure proceedings under the Mortgage. This Assignment is in addition to the Mortgage shali not affect, diminish
or impalr the.Morigage. However, the rights and authority granted in this Assignment may be exerciced In conjunction
with the Mortgage, . . ‘ e o

11, MODIFICATION AND WAIVER. . The modification or.walver of any of Grantor's obllgations or Lender’s rights
under this Agreement must be contalned Jn a-wrltla? signed bly Lender. Lender may perform any. of Grantor's .
obligations.or delay or fall.to exerise any.of its rights without causing a walver of those,obligations.or rights, A walver
on one occaslon.shall not constitute a walver on any other occasion. Grantor's obligations under this Agreement shall
not. be. affacted. if Lender .amends, compromises, exchanges, falls.to- exercise,. Impalrs or releases any.of the
obligations belonging.to.any. Grantor or third: party or.any.of its rights.agalnst any Grantor, third party or collateral,
Grantor waivas any right to a jury frial which Grantor may have under applicable law.

12. RENEWAL OR EXTENSION.OF MORTGAGE. In the event the.maturity date,of the Note and Moartgage is
extended because of a modification, renawal or extension. of the secured indebtedness, this assignment shall. be
automatically extanded to the new.maturity or extension date and shall be enforceable agalnst Grantor and. Borrawer
on a continuous basis throughout all renewal and extension perlods untii such time as the underlying indebtedness
has been retired and pald in full.

P . .

and recelve all rents, income.and profits from.the-Premises,.and Lender shall

.....

13,-NOTICES. Any nctice or other communication to be provided under this Agreement shaif be in writing and sent
to the parties.at the.addresses indicated in this Agreement or such other address as the partles ray deslgnate In

writing from time to time. -
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" 14, SEVERABILITY. It any provision of this Agreement viclates the law or Is unenforceable, the rast of the
Agreament shall remaln valid.

15. COLLECTION COSTS. !f Lender hires an attorney 1o assist in collecting any amount due or‘enlorcln-ahy'ﬂg_ﬁt
or remedy under this Agrgemant. Grantar agrees to pay Lander's attornays’ fees, lagal expenses and collection costs,

18. MISCELLANEQUS. ‘ »

a. A dafault by Grantor under the terms of any of the Laase which woukd entitle the tenant thereunder 1o cancel or
tarminate such Lease shall be deemed a defaull under this Assignment and under.the Note and Morlgage sa
long as, In Lendar's opinion, such default results in the Impalrment of Lender's sacurity. N

. A violation by Grantor. of any.of the covenants, representations or provisions contained in this Assignment shall
be deemed a default under the terms of the Note and Mortgage. - : \

. This. Agroement shalt be binding upon and Inure to the bensfit of Grantor and Lender and thelr respective
successors, asslgns, trustees, recelvers, administrators, personal representatives, legatees, and devisees,

. This Agresment shall be governad by the laws of the state Indicated In the address of the real property. Grantor
consents 1o the jurisdiction and venue of any court located In the state Indicaled in the address of the reai

roperty ' the event of any l::?al proceeding under this Agreemsnt. . . -

. This Agrarment Is executed for _kuajness .. . purposes. All references to Qrantor In this
Agreement shall Include all parsons signing below. If there is mare than one Grantor, thair-obligatlons shall be
lolnt and gevural. This Agreement and any related .documents represent the complete. and .Integrated
undergtandinp Jeiween Grantor and Lander pertaining to the terms and conditions of those documents.

. ADDITIONAL TEIN3.

Sp—

GRANTOR. ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANOS, AND AGREES TO THE TERMS AND
CONDITIONS OF THiS AGREEMENT.

Dated: NOVEMBER 6, 1996

GhANTOA Jae Ho. Cho .7 GRANTOR: Jung Bun Che
. 2025 .—ﬁ_— ¢ %@* . ;‘__/gv—

Jaa Ho cho

GRANTOR:

GRANTOR:
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State of =i Stats of L
County of Cook. _ )ss. County of )ss, )
.y dhe Mm(‘(f’)’S/&m ed _ a notary The fo‘ragollr'\g‘- Instrument was acknowledged before me
e T Rt il i

parsonally known to me io be the same person.3.
whose name.3_._ . subscribed. to the foregoing as —
Instrument, appeared before me this day in person.and
acknowledged that they signed,
sealed and delivered the: said Instrurhent as.

free and voluntary act, for the uses and purposes herein set

on behalf of the

forth,
Given under my h nd and offlcla seal, this_‘é.‘i‘f’_..._day Given under my hand and dfﬂc'lal seal,‘thi‘s__.___day
of - /{m&:’ ﬁ?‘i’)’; lgqg . of
7
-—---—---—-—--——-——-——-s_»—.b-gr—"é‘;x— &[ % . y o
e Nriary Public N Notary Public
CoNTRGHIOHSRPeS: — 3. L 6 /a7 / 2y .. Commisslon axpires:
SUNG AEYI |
HOTARY: PUBLIC, 8TATE OF (LUNOIS ‘ HEDULE'A{
MY COMMISSION EXPIRES 62720005 - . \ , » L
The streot adaress of the Property {f apphcable) Is. 1945. Tanglewood Place, #10D
Glenview, IL 60025 /'\*-
3

- S R ) .o : . q"'
Permanant Index No.(s): 04-26~103-035~1004

The lagal description of the Property Is:

UNIT 10D IN VALLEY LO NUMBER 10 CONDOMINIUM-/\8 DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL: ESTATE: PART OF LCL 2 IN VALLEY LO UNIT #1,
BEING A SUBDIVISION: IN SECTION .26, TOWNSHIP 42 -KOLIN, RANGE 12, EASY OF THE
THIRD PRIRCIPAL MERIDIAN, IN. COOR COUNTY,.ILLINOLS, HICH SURVEY IS
ATTACEED. AS BXHIBIT A" TO THE.DECLARATION. OF CONDCMINTUM WEICH SURVEY
RECORDED: -AS -DOCUMENT . #LR24C7502 AS AMENDED FROM TIMNZ T0 "TME, TOGETHER WITH
IT8.UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY,

ILLINCIS,

This docurﬁeanas prepared by: ggggé__fer Lim, Foster Bénk, 5225 N. Kedzie Ave.., Chicrago, 1L

After recording return to Lender. .
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