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THIS MORTGAGE is madehis 5¢h R
between the Mortgagor, HIS WIFE C/
AS JOINT TENANTS (herein "Borrower”,
and the Mortgages,  COMMERCIAL CREDIT LCANS, INC. . & eorporation organized
and existing under the laws of

Delaware . whose address is
416 WEST HIGGINS ROAD  SCHAUMBURG I[N/ 68195 (herein "Lender™).

WHEREAS. Borrower is indebted w Lender in the principal sumof U5, § 93,474.15
evidenced by Borrower's note dated  12/05/1996

day of December

1894
RONALD M¢ SZUDARSKI, JR AND DEBRORAH R. SZUDARSKI,

. wllich indebiedness 15
ang extyasions and renewals therzof (herein "Nuowe™). providing for monthly
installments of pricipal and interest, with the balance of indebwedness, it not sooner paid. due and payable on 12/10/2021 ;

TO SECURE 1o Lender the repavmewt of the indebiediess eviuraced by the Note, with inerest thereon: the payment of all
other sunts, with interest therean, advanced in accordance herewids (o proeet the securily of this Morgage: and the performance of

the coverams and agreemems of Borrower herein comained. Borrower dues tiereby monigage, gramt and convey to Lender the

following described property located in the County of COOK . State uf Hinois:

THE NORTH 11 FEET OF LOT S6 AND LOT 57 (EXCEPT 185X NORTH 5.5 FEET
THEREQF) IN THE COMMISSIONER'S SUBDIVISICN OF THE(E2AST 1/2 OF THE
SOQUTHERAST 1/4 QF THE NORTHEAST 1/4 OF SECTION 29, TOWNGHIP 39 NORTH,

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAM, IN CGCK COUNTY,
ILLINOIS.

BIN NO. 1§-29-230-013.
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witich has the address of 2527 8 56TH CT

. CICERO
therein "Property Address™):

tinois 60804

TOGETHER with all the improvements now or herearter erected on the property, and all ¢asements, rights, appurtenatces and

rents all of which shall be deemed o be and remain a part of the property covered by this Mortgage: and all of the foregoing,
ogether with said propenty {or ke leasehold estate it this Morigage is am a leasehold) are hereinatter referred 1o as the “Property
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Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mongage. gram and
convey the Propeny, and thar the Propenty is unencumbered, except for encumbrances of record.  Bursower covenanis tii
Borrower warrants and will defend generally the title to the Properry against all claims aud dentands, subject 10 encumbrances of

record,
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall pfmuptly pay when due the principal and interest indebiedness

evidenced by the Notw and lare charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay o Lender
on the day monthly payments of principal and interest are payable under the Note, until the Now is paid in full. a sum (herein
"Funds”) equal to one-twelfik of the yearly taxes and assessments (including condonvmiuny and plamned unit developmens
assessments, if auy) which may auain priority over this Mortgage and ground rents on the Propeny. if any. plus one-twelfth of
yearly premium instatimicots for hazard insurance. plus one-twelfth of vearly premium mstdlmens for mongags insurance. if any,
alt us reasonably estimareddially and from time w time by Lendes on the basis of assessments and bills and reasonable estimaies
thereof. Borrower shall nut -0 obligated 0 nuke such paymems of Funds 10 Lender 1o he extemt that Borrower makes such
payments to the holder of a prior woergage of deed of rust i such holder is an instirutions] lender.

If Borrower pays Funds (o Lendes, the Funds shall be held in an institution the deposits or dccounts of whicly are insured of
guaranteed by a Federal or state agensy ancluding Lender if Lender is such an institution). Lender shall apply the Funds 1o pay said
raxes, Assessments. insurance premiums and grovad rents. Lender may not charge for so hoiding and applying the Funds. analyzing
said accoum or verifying and compiling said assassments and bills. unless Lender pays Bomower imtesest on the Funds and
applicable law permits Lender to make such a cliarge, Borrower and Lender may agree in writing at the time of execution of 1his
Mortgage that imerest on the Funds shall be paid to Bo'rower. and unless such agreement is made or applicable faw requires such
interest 1o be paid. Lender shall not he required 10 piy Becrower any imerest or carnings on die Funds. Lender shall give 10
Borrower, without charge. an annual accounring of the Fuilis showing credits and debits 10 the Funds and the pumpose for which
each debit 1o the Funds was made, The Funds are pledged as addinonal security for the sums secured by this Mongage,

If the amount of the Funds held by Lender, together with the furure monthly insulments of Funds payable prior 1o the due
dates of faxes. assessments, insurance premiums aud ground rents, sha't eaceed the amount required (o pay said taxes. assessments.
insurance premiums and ground rems as ey fall due. such excess shall b at Borrower's oprion. etther prompily repaid (o
Borrower or credited 10 Borrower on monthly installments of Funds. 1f te/amount of the Funds held by Lender shall not be
sufficient 10 pay taxes, assessments, insurance premiums aud ground rems as ey -fall due. Borrower shall pay 1o Lender any
amount necessary 1o niake up the deficiency in one or more paymens as Lender ma require,

Upon paymens in full of all sums secured by this Mongage, Lender shall prompay: refund to borrower any Funds beld by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwis. ucquirid by Lender. Lender shall appiy. no
fater than immediately prior to the sale of the Propeny or its acquisiion by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Morgage.

3. Application of Payments. Unless applicable law provides otberwise, all paymems received o Lender under the Note
and paragraphs 1 and 2 hercof shall be applied by Lender first in payment of amounts payable (o Lender by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Not.

4. Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrower's obiigations under any
mortgage, deed of trust or other security agreenent with a lien which has priority over this Mongage. including Borrower's
covenants 10 make payments when due. Borrower shall pay or cause to be paid all taxes, assessmems and otker charges. fines and
impositions attributable o the Property which may asain a priority over this Mongage. and leasehold payments or ground renis, if
any.
: 5. Huzard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property insured
against foss by fire, hazards included within the wrm “extended coverage”, and such other hazards as Lender may require and in
such antounts and for such periods as Lender may require,

The insurance carrier providing the insurance shall be chosen by Borrower subject 10 approval by Lender: provided. that such
approval shall not be wireasonably withheld, Al insurance policies and renewals thereof shall be in a form acceptable w0 Lender
and shall include a standard mortgage clause in favor of and in a form acceptable 1o Lender.  Lender shall have the right (o hold the
policies and renzwals thereof. subject to the rerms of any motgage, deed of tust or otler secunty agreenment with a lien which has

priority over this Morigage,
In the event of loss, Borrower shall give prompt notice to the insurance carsier and Lender,  Lender smay make proof of Joss if

not made prompily by Borrower,
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‘ [f the Property is abandoned by Borrower, or if Borrower fails 1o respond 1o Lender within 30 days from the date notice is

nailed by Lender 0 Borrower that the insurance carrier offers to seule a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender's option either to restoration or cepair of the Property or to the sums secured by
this Mongage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums: Planned Unit Developments. Borrower shall
- keep the Propenty in good repair and shall not commit waste or permit impairment or deterioration of the  Property and shall

" comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium or a

. planned unic developuient, Borrower shall perform all of Borrower's obligations under the declaration or covenamts creating or

governing the condominium or plaaned unit development, the by-laws and regulations of the condominium or planned unit
development, and constirvent documents,

7. Protection of Lender's Security. If Borrower fails 10 perform the covenanis and agreements contained in this Morngage,
or if any action or proveeding is commenced which materially affects Lender’s interest in the Property. then Lender, at Lender's
option. upon notice o Borrower, may make such appearances, disburse such sums, including reasonable atorneys’ fees, and take
such action as is aecessary to protect Lender's interest, If Lender required mortgage insurance as a condition of making the loan
secured by this Mongaps. Borrower shall pay the premiums required to amintain such insurance in effect until such time as the
requirement for such insezance terminates in accordance with Borrower's and Lender's written agrezment or applicable law,

Any amounts disbursed-0x-Lender pursuant to this paragraph 7, with interest chereon, at the Note rate, shall become additional
indebtedness of Borrower securad oy this Mortgage. Unless Borrower and Lender agree 10 other terns of payment, such amounts
shall be payable upon notice from Londer to Borrower requesting pavment thereof. Nothing coneained in this paragraph 7 shall
require Lender to incur any expensc-ur take any action hereunder.

8. Inspection. Lender may make arisdse 1o be made reasonable entries wpon and inspections of the Property, provided that
Lender shall give Borrower notice prior 1o any. such inspection specifying reasonable cause therefor related w Lender's imerest in
the Property.

2, Condemnation. The proceeds of any nward or claim for damages, direct or consequemtial, in conngction with any
condentmation or vther taking of the Propenty. or pantheréof, or for conveyance in lieu of condemnation. are hereby assigned and
shall be paid t Lender, subject to the terms of any mosigage. deed of trust or other security agreenient with a lien which has
priority over this Mortgage,

10. Borrower Not Released; Forbearance By Lender Nol a .Yaiver. Extwension of the dme for payment or moeditication of
amortization of the sums secured by this Mortgage granted by Lender 10 any successor in interest of Borrower shall not operate io
refease, in any manner, the liability of the original Borrower and Borrowe: ssuccessors in interest. Lender shall not be required w0
conuence proceedings against such successor or refuse w extend time o pavment or otherwise modify amortization of the sums
secured by this Morigage by reason of any demand made by the original Borrewes and Borrower's successors in inwerest.  Any
furbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law. shall not be a waiver
of ur preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. 7 he covenans and agreements lrerein
comtained shall bind. and the rights hereunder shall inure to. the respective successors and atsigrs of Lender and Borrower, subject
to the provisions of paragraph 16 hereaf. All covenams and agreements of Borrower shall be joint and several. Any Borrower who
co-signs this Mortgage. but does not execute the Note, (a) is co-signing this Mortgage only o nong.ge, grant and convey thist
Burrower's interest tn the Property to Lender under the werms of this Mongage, (b) is not personally Karle on the Note or under
this Mortgage, and (¢} agrees that Lender and any other Borrower hereunder may agree to extend, muaity ~forbear, or mike any
other accommuodations with regard to the erms of this Morgage or the Note without thar Borrower's conset-ard without releasing
that Borrower or nwdifying this Mongage as to that Borrawer's interest in the Property.

12, Notice. Except for any notice required under applicable law to be given in another nnner. (a) any notice to Borrower
provided for in this Morigage shall be given by delivering it or by mailing such notice by certified nuil addressed o Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice
to Lender shall be given by certified mail to Lender's address stated herein or to such other address as Lender may designate by
notice to Borrower as provided herein.  Any notice provided for in this Morgage shail be deemed to have been given to Borrower
or Lender when given in the manner designated herein.

13, Governing Law; Severability. The state and local laws applicable to this Mortgage shall be tie laws of the jurisdiction

in which the Property is located. The foregoing sentence shall not timit the applicability of Federal law to this Morgage. In the

event that any provision or clause of this Morgage or the Note conflicts with applicable law, such conflicr shall not affect other
provisions of this Morigage or the Note which car be given effect without the conflicting provision, and to this end the provisions
of this Mongage and the Note are declared to be severable.  As used herein, "costs™, "expenses” and "attorneys’ fees™ include ail
sums t the extent not prohibited by applicable law or limited herein.

14, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the dme of
execution or after recordation hereof,

Nlinois 352344 11706 Original (Recorded) Copy (Branch) Copy {Customar) Page 3of 5

bE8L2696




UNOFFICIAL COPY N

RONALD M SZUDARSKI JR  DEBORAH R SZUDARKSI 2275603 12/05/1936
15. Rehabilitation Loan Agreement. Borrower shall fulfill 21} of Borrower's obligations under any home rehabilitation,
improvement, repair, or otier loan agreement which Borrower enters into with Lender.  Lender. ar Lender’s option. may reguise
Borrower 1o execute and deliver 1o Lender, in a form accepiable 1o Lender. an assignment of any rights. claims or defenses which
Borrower may have against parties who supply labor, materials or services in connection with improvemems made 1o the Propeny.

16. Transfer of the Property or a Beneficiat Interest in Borrower. [f all or any parnt of the Property or any imerest iu it is
sold or transferred (or if a beneficial inerest in Borrower is sold or rransferred and Borrower 15 not a nawral person) without
Lender's prior written consent, Lender may. at its option. require immediate payment in full of all sums secured by this Morgage.
However. this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Morigage.

Il Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of noi
tess than 30 days from the dawe the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower fails 1o pay these sums prior to the expiration of this period. Lender may invoke any remedies permitted by
this Mortgage without Firiher notice or demand on Borrower.

NON-UNIFORM CCVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedios, Except as provided in paragraph 16 hereof. upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shali z1vemnatice to Borrower as provided in paragraph 12 bereof specifying: (1) the breach; (2)
the action required to cure such breach: £3) a date, not less than 10 days from the date the notice is mailed 1o Borrower, by
which such breach must be cured; and (dbahat failure to cure such breach on or before the date specified in the notice may
result in acceleration of the sums secured by t'us Mortgage, Toreclosure by judicial proceeding, and sale of the Property. The
notice shall further inform Borrower of the rignt 1o reinstate after acceleration and the right te assert in ihe foreclosore
proceeding the nonexistence of a default or any uiber defense of Borrower to acceleration and foreclosure. If the breach is
not cured on or before the date specified in the notice, Lender. at Lender's aption, may declare all of the sums secured by
this Mortgage to be immediately due and payable witnzii-further demand and may foreclose this Mortgage by judicial
proceeding. Lender shall be entitled to collect in such proceediny all expenses of foreclosure. including. but not limited to.
reasonable attorneys' fees and costs of documentary evidence, abstracts and title reports.

18. Borrower's Riaht 10 Reinstate. Nowwithstanding Lender’s acceleration of the sums secured by this Mongage due to
Borrower's hreach, Borrower shall have the right 10 have any proceedings begwn by Lender to enforce this Mongage discontinued
at any time prior to entry of a judgment ¢nforcing this Mortgage if: (2} Bonower pays Lender all sums which would be then due
under this Mortgage and the Note had o acceleration occurred: () Borrower eures all breaches of any other covenans or
agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonabie expunses incurred by Lender in enforcing the
covenanrs and agreements of Borrower contained in 1his Monigage, and in enforcing Lenier's remedies as provided in paragraph 17
hereof, including, but not limited 10, reasonable avomeys’ fees: and (d) Borrower wkes secl action as Lender may reasonply
requite 10 assure that the ten of this Morigage. Lender’s imterest in the Property and Borrower s onligation w pay the sunts secured
by this Mortgage shall cominue unimpaired. Upon such payment and cure by Borrower, ihis Marizage and che obligations secured
hereby shall remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointnient of Receiver. As additional security hereunder. Borrower ierehy assighs 10 Lender
the remts of the Property, provided that Borrower shali, prior 1o acceleration under paragraph 17 hereoi s ahandonment of the
Property. have the right to collect and retain such rents as they become due and payable,

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entifled 1 have a receiver
appointed by a coun 1o enter upon, take possession of and manage the Property and to collect the rerts of the Property including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property and
cullection of rents, including. but not limited to, receiver’s fees, premiums on receiver's bonds and reasonable anomneys’ fees. and
then to the sums secured by dhis Mongage, The receiver shall be liable to account only for those rents actually received.

20. Release. Upon payment of all sums secured hy this Mortgage. Lender shall release this Mongage without charge to

Barrower. Borrower shall pay all costs of recordation, if any.
2], Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property,

(Intentionally Left Blank)
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22, Hazardous Substances, Borrower shall not cause or pernit the presence, use, disposal, storage, or release of any
Yazardous Substances on or in the Property.  Borrower shall not do, sor allow anyone else w do, anything affecting the
Property that is in violation of any Environmemal Law. The preceding two semences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized 10 be appropriate to normal
restdential uses and to maintenance of the Property.

Borrower shall promptiy give Lender wrirten notice of any investigation. clam, demand. lawsuit or other action by any
governmental or regulatory agency or private pany involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has acrual knowledge. 1f Bomrower learns, or is notified by any govemnenal or regulaory
authority. that any removal or other remediation of any Hazardous Substance affecting the Propenty is necessary, Borrower
shall promptly take all pecessary remedial actions in accordance with Environmental Law.

As used in this paragraph 22, "Hazardous Subsiances” are those substances defined as wxic or hazardous substances by
Environmental Law and the following substances: gasoline. kerosene, other flammable or toxic petroleum products. toxic
pesticides and berbicides, volatile solvents, materials containing asbestos or fornwldebyde. and radioactive maerials. As
used in this paragraph 22, "Environmemal Law® means federal laws and laws of the jurisdiction where the Propenty is
located that relate o health. safery or environmental protection,

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the bobder of any mongage, deed of trust or other encumbrance with a Hen which has
privrity over this Morigage to give Notice to Lander. ar Lender's address set forth on page one of this Morigage. with a copy ©
P. O. Box 17170, Baliimore, MD 21203, of any default under the superior encumbrance ang of an_\ sale or other foreclosure

Jorrowey

-Buorpowey

“'dénomn P bZUDARSl{I '

STATEQFILLINOIS, ... .COOK____ .. . ... ..t/ . . Coumyss

. MAYDA VIGNETTES . 4 Notary Public in and fnsaid county and state. do hereby certity that
RONALD . M_SZUDARSKI JR AND DEBORAI:: R._SZUDARSKI, .HIS. WIFE .45 JOINT TENANTS '
personally kiown o me to be the sume person(s) whose namee(s) ... ARE. 7 Fsubseribed o the forgoing instriment.
appeared before me this day in person, and acknowledged thay . T neY . sioned and delivered the said insirument as
THEIR. . free voluntary act, for the uses and purposes therein ser forth.

Given under my hand and officiai seal. this .. 3TH, . dayof /ECI;I‘IBER 995

“OFFICIAL BEAL" //({(’//(f /jﬁw///%‘ /- "\"

My Commission expires: MAYDA VIGNETTES - Notany
1y Pubiic, Siais of Minois onn
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