‘UNOFFICIAL COPY

215 F_P»\' "\I..u er
g ARtINGT AN HELGHTS, Y AOB0A

When recorded mail to:
Harris Tryst and Savings Bank
c/o HFC Record Processing
577 Lamont Road
Elmhurst, 1L 60126

FIDA A0IIX

MORTGAGE

lxu . . ‘J! L:-' \ i
- - - CRYN N e “‘-1‘.}
i11841-12-102681 Formenly Known as Nar-f-hém Jr*usg-gdnf/
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if box is checled, this mortpage secures future advances.

THIS MORTGAGE is made this_235T  gayof _ NOVEMBER 1936
O'HARE INTERNATIONAL BANK, T 18 TLUSTEE UNDER TRUST NUMBER 77‘2428

lvad

, between the Mortgagor,

(herein “Borrower”), and Mongagee HARRTS TRUST AND SAVINGS BANK
whose address is 215 E PALATINE RD, AFLINGTON HTS, IL 60004
{herein "Lender”).

The following paragraph preceded by a checked box is applicahle.

{g WHEREAS, the Borrower is indebted to Lender (or, tf Dorrower is a land trust, the benefieiary of the land (rust
is indebted 10 Lender) in the principal sum of 3 ), , evidenced by the Loan Agreement
dated and any extensions or renewals thereof (including those pursuant to any Renegotiahle
Rate Agreement) (herein "Note™), providing for monthly instaliments of-principa! and interest, including any adjustments
to the amount of payments or the contract rate if that rate is variable, with th: balarce of the indebieduess, if not sooner
paid, due and payable on

H

- WHEREAS, the Borrower is indebted to Lender (or, if Borrower is a land trus she beneficiary of the land trust
is indebted to Lender) in the principal sum of $200,0006.00 , or 50 much thereof as may be advanced
pursuant 10 the Revolving Loan Agreement dated NOVEMBER 21, 1996 and exiensions and renewals thereol
(herein “Note”), providing for monthly instaliments, and interest ai the rate and under the terms specified in the Note,

including any adjustments in the interest rate if that rate is variable, and providing for a credit limit.staizd in the principal
sum above and an initial advance of ~ §46,375.00

—~
-]

TO SECURE to Lender the repayment of (1) the indebiedness vvidenced by the Note, with interest thereon,
including any increases if the contract rate is variable; (2) future advances under any Revalving Loan Agreement; (3} the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Morigage;
and (4) the performance of covenants and agreements of Borrower herein contained, Borrower does hereby morigage, grant
and convey to Lender and Lender's successors and assigns the following described property located in the County of

CQOK Stae of llinois:
which has the address of 1212 MARGUERITE TERRACE, PARK RIDGE

(Streer) {City)
Hlinois 60068 (herein "Property Address™);
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TOGETHER with all the improvements now or hereafier.erected on the property, and all easements, rights, appunenances and
rents, all of which shall be deemed 1o be and remain a part of the property covered by this Morgage; and ali of the foregoing,
together with said property (or the leasehold estate if this Mortgage is on a leasthold) are hercinafter referred 10 as the "Property.”
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right o mortgage, grani and convey
the Property, and that the property is unencumbered, except for encumbrances of record. Borrower covenanis that Borrower
warrants and will defend generally the title 1o the Property against all claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest at Variable Rates. This monigage secures all payments of principal and interest due on a
variable rate loan. The contract rate of interest and payment amounts may be subject 1o change as provided in the Nete. Borrowers
shall prompily pay when due all amounts required by the Note,

2, Funds for Taxes and Insurance. Subject 1o applicable law or waiver by Lender, Borrower shall pay (o Lender on the day
monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein "Funds™) equal
to one-twelfth of the yearly iaxes and assessments (including condominium and planned unit development assessments, if any)
which may altain priczity over this Morigage and ground remis on the Property, if any, plus one-iwelfth of yearly premium
installments for hazaia insurance, plus one-twelfth of yearly premium installmients for morgage insurance, if any, all as reasonably
estimated initially and frum time 1o time by Lender on the basis of assessments and bills and 1easonable estimates thereof. Borrower
shall not be obligated to mak< such payments of Funds to Lender to the extent thal Borrower makes such payments to the holder of
a prior mortgage or deed of nusr it such holder is an institutional lender.

If Borrower pays Funds 10 Lander, the Funds shall be held in an insitution the deposits or accounts of which are insured or
guaranteed by a Federal or state ageney, (including Lender if Lender is such an institution). Lender shall apply the Funds to pay
said taxes, assessmenls,insurance premsins and groind rents. Lender may not charge for so holding and applying the Funds,
analyzing said account or verifying and conipiling said assessments and bills, unless Lender pays Borrower interest on the Funds
and applicable law permits Lender to make-suzn a charge. Borrower and Lender may agree in writing at the time of execation of
this Mortgage that interest on the Funds shall bepaid to Borrower, and unless such agreement is made or applicable faw requires
sucly interest to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of Jhe Funds showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged 25 4dditional security for the sums secured by this Morigage.

If the amount of the Funds held by Leader, together with 'he future monthly installments of Funds payable prior to the due dates
of taxes, assessments, insurance premiums and ground rents, shai! exceed the amount required to pay said (axes, assessments,
insurance premiums and ground rents as they fall due, such exess: shall be, at Borrower's option, either promptly repaid 10
Barrower or credited 10 Borrower on monthly instaliments of Funds~ If the amount of the Funds held by Lender shall not be
sufficient to pay taxes, assessments, insurance premiums and ground.ceris as they fail due, Borrower shall pay to Lender any
amount necessary (o make up the deficiency in one or more payments as Lends may require.

Upon payment in full of all sums secured by this Mongage, Lender shall propyptly refund fo Borrower any funds held by Lender.
il under paragraph 17 hereof the Propeny is sold or the Property is otherwise acquiicd by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Furds held by Lender ar the 1ime of application as a
credit against the sums secured by this Morigage.

3. Application of Payments. All payments received by Lender under the Note and paragiaphs 1 and 2 hereof shal! be applied by
Lender first in payment of amounts payable to Lender by Borrower under paragraph 2 hiieof) then to interest, and then to the
principal.

4. Prior Mortgages and Deed of Trust; Charges; Liens. Borrower shall perform all of Borrawer’s obligations under any
mortgage, deed of trust or other security agreement with a lien which has pricrity over this Morngage, including Borrower’s
covenants 1o make paymenis when due. Borrower shall pay or cause 1o be paid all taxes, assessments aud tiver charges, fines and
impositions attributable to the Propenty which may auain a priority over this Mortgage, and Jeasehold payriesis or ground rents, if
any.
5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafier erected on the Propery insured against

loss by fire, hazards inciuded within the term “extended coverage.” and such other hazards as Lender may require.

The insurance carrier providing the insurance shall be chosen by the Borrower subject to approval by Lender: provided, that such
approval shall not be unreasonably withheid. All insurance policies and renewals thereof shall be in a form acceptable to Lender
and shall include a standard morigage clause in favor of and in a form acceptable to Lender. Lender shall have the sight 1o hold the

xgipolicics and renewals thereof, subject to the terms of any morigage, deed of trust or other security agreement with a tien which has
¢ priority over this Mortgage.

@ Inthe event of loss, Borrower shall give promp! noiice 10 the insurance carrier and Lender. Lender may make proof of loss if not
{w made prompily by Borrower.

{\N) [fthe Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 davs {rom ihe daie notice is mailed
¢ by Lender to Borrower that ihe insurance carrier offers to sestle a claim for insurance benefits, Lender is authorized to colleet and
O apply the insurance proceeds at Lender's option either 1o restoration or repair of the Property or ta the sums secured by ihis

& Morigage.
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" 6." Preservation and Maintenance of Property; Leaschelds; Condominiums; Planned Unit Developments, Eorrowcr shat!
keep the Propenty in good repair and shafl not commit wasie or permit impairment or delerioration of the Property and shall
comply with the provisions of any lease if this Morigage is on a {casehold. If this Mongage is on a unit in a condominium or 2

:planned unit development, Borrower shall perform al) of Borrower’s obligations under the declaration or covenants crealing or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unis
“development, and constituent documents,
7. Protection ol Lender’s Security. If Borrower fails to pecform the covenants and agreements contained in this Mortgage, or if
- any action or proceeding is commenced which materially affects Leader's interest in the Property, then Lender, at Lender’s option,
upon natice 1o Borrower, may make such appearances. disburse such swms, including reasonable attorneys’ fees, and take such
aciion as is necessary to protect Lender's interest.

Any amounis disbursed by Lender pursuant to this paragraph 7, with interest theseon, at the contract rate, shali become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree o other terms of paymen, such
amounts shall be payable upon notice from Lender o Borrower requesting payment thereof. Nothing contained in this paragraph 7
shall require Lender 1o incur any expense or lake any action hereunder.

8. Inspection, Lendsr may take or cause to be made reasonable entries upen and inspections of the Property, provided thal
Lender shall give Borrowse potice prior to any such inspection specifying reasonable cause therefor related to Lender’s interest in
the Property,

9, Condemnation. The ricceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other 1aking of 1'% Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender, subject t fic texms of any morigage, deed of trust or other security agreement with a lien which has
priotity over this Morigage.

10. Borrawer Not Released; Forbearanee By Lender Not 8 Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Morgose gramted by Lender 1o any successor in interest of Borrower shall nor operate to
reiease, in any manner, the liability of the original Sucrower and Borrower's successors in interest, Lender shall not be required to
commence proceedings against such successor or 12fuse 1o exiend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand mpae by the original Borrower and Borrower's successors in interest,  Any
forbearance by Lender in exercising any right or remedy he.eunder, or othenvise afforded by applicable law, shall not be a waiver
of or preciude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liabidity, Co-signers. The covenants and agreements herein comained
shall bind, and the rights hereunder shall inure to, the respective sucuessors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 16 hercol. All covenants and agreements of Berrower shall be joint and several. Any Borrower who
co-signs this Mortgage, but does not execute the Note, (a) is co-signing tois Mongage only to morigage, grant
and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on the
Note or under this Mongage. and (¢) agrees that Lender and any other Borretv¢r heraunder may agree to extend, modify, forbear,
or make any other accommodations with regard o the terms of this Mortgage oritke Mnte, without that Borrower’s consent and
without releasing that Borrower or modifying this Mortgage as to that Borrower's interssin the Property.

12, Notice. Except for any notice required under applicable law to be givea in anvibui smanner, (a) any notice to Borrower
provided for in this Mortgage shall be given by detivering it or by mailing such notice by ce ufied mail addressed 1o Borrower at
the Property Address or al such other address as Borrower may designate by notice to Lender as provided herein, and (b} any
notice to Lender shall be given by cenified mail to Lender's address stated herein or to such other adrress as Lender may designate
by notice io Borrower as provided herein, Any notice provided for in this Mortgage shall be deemi'cio have been given 1o
Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severabifity. The state and focal laws applicable to this Morcgage shall be the lawgd ol the jurisdiction in
which the Praperty is located. The foregoing senience shail not limit the applicability of Federal law 1o this Mciguge. in the event
that any provision or clause of this Mongage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Morigage or the Note which can be given effect without the conflicting provision, and to this end the provisions
of this Mortgage and the Note are declared 1o be severable. As used herein, “costs,” "cxpenses,” and “"attorneys’ fees” include all
suts (o the exient not prohibited by applicable taw or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of execution
or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill ail of Borrower's obfigations under any home rehabilitation,
improvement, sepair, or other loan agreement which Borrower enters into with Lender. Lender, ai Lender’s option, may require,
Borrower 10 execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which - .;
Borrower may have against parties who supply labor, maierials or services in conneciion with improvements
mate to the Property.
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16. Transfer of the Property. If Borrower sells or transfers all or any part of the Property or an interest therein, excluding (a)
the creation of a dicn or encumbrance stbordinate 10 this Morigage, (b) a transfer by devise, descent, or by operation of law
upon the death of a joint tenant, (¢) the grani of any leaschold interest of (hree years or less not containing an option {0
purchase, {d) the creation of a purchase money security interest for household appliances, (¢) 2 transfer to a relative resulting
from the death of the Borrower, (f) a transfer where the spouse or children become ait owner of the property, (g) a ransfer
resulting from a decree of dissolution of marriage, iegal separation agreement, or from an incidental properiy settlement
agreement, by which the spouse of the Borrower becomes an owner of the praperty, (b} A transfer into an inter vivos irust in
which the Borrower is and remains a beneficiary and which does not relale 1o a transfer of rights of occupancy in the propeny,
or (i) any other transfer or disposition described in regulations prescribed by the Federal Home Loan Bank Board, Borrower
shall cause 10 be submitted information required by Lender 10 evaluate the transferee as if a new Joan were being made to the
transferce. Borrower will continue to be obligated under the Note and this Mongage unless Lender releases Borrower in
writing.

{f Lender does novagree to such sale or transfer, Lender may declare al! of the sums secured by this Morigage to be
immediately due and pavable. §f Lender exercises such option to accelerate, Lender shall mail Borrower notice of zcceleration in
accordance with paragragir, 12 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is
mailed or delivered within which Borrower may pav the sums declared due. If Borrower {ails 1o pay such sums prior 1o the
expiration of such period, Leisger may, withour further notice or demand on Borrower, invoke any remedies permitted by
paragraph 17 hereof.

NON-UNIFORM COVENANTL, Lorrower and Lender fusther covenant and agree as follows:

17. Acceleration; Remedies. Except ps-vrovided in paragraph [6 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgags, including the covenants to pay when due any sums secured by this Morigage,
Lender priar to acceleration shall give notice <o Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breach, (3).a date, not less than 10 days from the date the notice is mailed to
Barrower, by which such breach must be cured; ar.d (4) that fajlure to cure such breach on or before the date specified in
the notice may result in acceleration of the sums secure by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shali further inform Borrowe of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the nonexistence of a delault or any other defense of Borrower to acceleration and
foreciosure, If the breack is not cured on or before the dats shecified in the notice, Lender, at Lender’s oplion, may
declare all of the sums secured by this Mortgage to be immedisie)y due and payable without further demand and may
foreclose this Mortgage by judicial procecding., Lender shall be tntitied to collect in such proceeding aif expenses of
foreclosure, including, but not limited to, reasonable attorneys’ fees and tost of documentary evidence, abstracts and title
reports.

18. Borrower’s Right to Reinstate. Nowwithstanding Lender’s acceleration of ihe sums secured by this Morigage due to
Rorrower's breach, Borrower shall have thie right 10 have any proceedings bopun by Lender to enforce this Morigage
discontinued at any time prior to entry of a judgment enforcing this Monigage; if: {a) Gorsower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Bor ower cures all breaches of any other
cavenants ot agreements of Borrower contained in this Mongage; (c) Borrower pays all reascnoble expenses incurred by [.ender
in enforcing the covenants and agreements of Berrower comtained in this Morigage, and in enuscing Lender's remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonable aerneys’ fees; and (d) Romower 1akes such aclion as
Lender may reasonably require to assure that the lien of this Morigage, Lender's interest in the Proreny and Botrower’s
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had occuired.

19, Assignment of Rents; Appointment of Receiver, As additional security hereunder, Borrower hereby assigns to Lender
the rems of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereef, in abandonment of the

raperty, have the right to coliect and retain such rems as they become due and payable.

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be eutitled to have a recejver
appointed by a court to enter upon, take possession of and manage the Praperty and fo collect the rents of the Praperty including
those past due. Al rents collecied by the receiver shall be applied first 10 payment of the costs of management of the Property
and collection of rents, including, bwt not Jimited to, receiver’s fees, premiums on receiver's bonds and reasonable anomeys’
fees, and then to the sums secured by this Mongage. The receiver shall be liable 10 account cnly for those rents actuaily
received.

20. Relense. Upon payment of all sums secured by this Mongage, Lender shall release this Morigage withow charge 10
Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestend. Borrower hercby waives all right of homesiead exempiion in the Property under siate or Federal

law,

T
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IN WITNESS WHEREOQF, Borrower has executed this Mortgage.

The Northem Trust Co pany
Exoneration provision‘ restricting any liability as Trustce Ufhgme, o =..A 2 Kppmen e
of the N'\ an Trust Company either stamped | ’
on tha ravior Tl ioveof or attached hereto : ,;E’,.;'N’., Jv'z?;t: T
lS Ia!u\::“i.g\.'i..'..u-. Vol

- Borrower

T CTP TR TARY

- Borrower
STATE OF ILLINOIS, ________ Lake, County ss:

f, Ll e i N , 2 Notary Public in and for sajg county and state, do hereby centify that
DEGGY p"-rgglj 'C:T.'(_‘C““ " ;'::-mq nm TF'_,E’ hﬁm ary IsEE D ;: pq‘r?ﬁ{""‘ft? Fe ..T;g'iu}l,:)t nnl b-aq LTAEY )
personally known 1o.4n¢ to be the same person(s) whose namc(s) are subscribed to the foregoing instrument,
appeared before me this <ay in person, and acknowledged that __ £he signed and delivered the said instrument as

Lhe r) free voluniary aet, for the uses and purposes therein set forth.

Given under my hand ind official seal, this Znd i day of becem ber . !‘)%

N N (.
My Commission expires: RT_ ,éf&// Zhs /()-J/E/,, L2

Notary Public

: B! m, FHA A tR:} T This instrument was prepared by:
! ITARY PUELIC STATE OF (LLINOIS

LR DO IMISIION TP 1AL 42000 HARRIS BANK
215 E. PALRTING ROAD
ARLINGTON HEIGHTS, 1L 60004

(Address)

{Space befow This Line Reserved For Lenderand Recorder)

Retumn 7 o:

Hiaris Tvustand Savings Bank
¢/o HRC Retorl Processing
577 Lamon! Road

Elmhurst, 1L 60123

Y Unc’ﬁfsfﬂccz‘ and adrand by and bohwaan the parSes heralo, anything horoln lo tho contrary sebithaianding
watFamNics, Indermaitos, raprasantaticns, covonanta, underlakdngs end agraemonts heroli plads on
g 1O D0 e wWiiranliog, ndamrntas, rapmgentaliang, covenaity, unGLeaiungs
neieis gach and every ona of tham magda and istendend nol o6 0 sl lal
o aargormeits byt Trustoa or for e nlrEene el
el o e e nr.J_nranJun ol il :1; -1(,[ u;.
(' trustee ol o M
| " iy & pernonal s ,,,n
et Trey Borttesa drast Tontemy o
SRS A 1 W .:-_-» 4,1' sy u” it
. ) o
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EXHIBIT A (PAGE 1}

~ LOT 2 IN BLOCK 2 IN PARK RIDGE GOLF VIEW, A SUBDIVISION OF
THE SOUTH 10 ACRES OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF
THE SOUTHEAST 1/4 QF SECTION 22, TOWNSHIP 41 NORTH, RANGE

12, EBST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINDIS.

TAXE 09 22 412 013

ORDER# E10280259X%
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