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MORTGAGE

THIS MORTGAGE (*Security Ingnvpoai®) is givenon  NOVEMBER 26, 1996 . The mortgagor ix
STANDARD BANK AND TRUST
AS TRUSTEE UNDER TRUST AGRUEMENT DATED JULY 2, 1982
AND KNOWN AS TRUST NUMBER 8001

("Borrowar"). This Seourity Instrument is given to
WESTWIND MORTGAGE BANCORP, INC,

which is organized and existing under the laws of THE STATF OF ILLINOIS , and whose
address is 5100 NORTH HARLEM AVENUE
HARWOOD HEIGHTS, ILLINOIS 60656 (*Lender"), Borrowsr owes Lender the principal sum of

FIFTY THOUSAND AND 00/100 ,
Dollars (U.S. $ 50,000,00 ),

This debt is evidencest by Borrower's note dated the same dute ag this Seerioty Instrument (*Note'}, Whlch pravides for
monthly payments, with the Rl debt, if not peid earlier, due and paysbls an DECZMBER 1, 2011

This Seourity Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all wnBWuIs,
extensions and modifications of the Note; (b) the payment of all other sums, with intbrest, advanced under paragruph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenupis-and agreements under this
Security Tnstrument and the Note. For this purpose, Borrower does kereby mortgage, grant and convzy.to Lendoer the following

described property located in  COOK County, litinois:
LOT 1 IN BLOCK 3 IN FREDERICK H. BARTLETT'S 63RD STREET INDLSTRIAL

DISTRICT IN THE WEST HALF OF THE SOUTH EAST QUARTER OF SECTICN 18,
TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS,.

19-18-401~010 |
9692'7233

which has the address of 6701 WEST S9TH STREET , CHICAGO Strost, City ,

llinole 60638 Zip Code ("Property Address");

5-$fhale Family-FNMA/FHLMC UNIFORM
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this Security Instrument, Lender may give Borrower & nolice identifying the lien. Borrower shall salisfy the lien dr faks ane or
more of the actions set forth above within 10 days of the giving of notice,

§. Hazard or Property Insurnnce, Borrower shall keep the improvements now ex:stmg or hereafier drected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazarils, inoluding
floods or floodmg. for which Lender requises insurance, This insurance shall be maintained in the amounts und for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lenider's approval
#  which shall not be unreasonably withheld, If Borrower fails to maintain coverngs described above, Lender may, at Lender's
# . option, abtain coverage to protect Lender's rights in the Praperty in nccordance with paragraph 7.

All ingurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage cluuse, Lender
shall have the right to hold the palicies and renewals. If Lender requires, Borrower shall promptly gwa to Lender sl receipts of
paid premiums and cenewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be npphed to restoration ur mpalr of the
Property damaged, if the restoration or repuir is economically fensible and Lender's security is nol lessened. If the restoration or
repair is not econorically feasible or Lender's security would be lessened, the insurance proceeds shatl be applied to the sums
secured by this Secunit;-Instrument, whether ar not then due, with kny excess paid to Borrower, 1f Borrower abandons the
Property, or does not arawdr within 30 days a nolice from Lender that the insurance carrier hus offered to settle & claim, then
Lender may collect the inzarince proceeds, Lender may use the proceeds 1o repait or restore the Propeny or 1o pay sums
secured by this Security Instrumait, whether or nat ther due. The 30-day period will begin when the nolice is given,

Unless Lender and Borrovier stherwise agres in wnlmg, any application of proceeds to principal shail not extend or
postpone the due date of the momhly ,:aymeuls referred to in paragmphs | and 2 or change the amount of thé phyments, If
under paragraph 21 the Property ¥ acquize by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 10 the Property prior to the acquisiion shalf pass to Lender to the extent of the sums secured by this Securily Instrument
immediately prior to the scquisition,

6. Occupancy, Preservation, Maintenancs av.d Protection of the Property; Borrower’s Loan Applicatiou; Lenscholds,
Borrower shall oceupy, establish, and wse the Properiy us Borrawer's princips) residence within sixty days after the execution of
this Security Instrument and shall continue to oceupy s Property as Borrower's principal residence for at least one year after
the date of occupancy, uniess Lender otherwise ngrees in wra'...“ which consent shall not be unrsasonably withheld, or unless
sxtenuating circumstances exist which are beyond Barrowar's control, Borrower shull ot destroy, demage .or impair the
Property, allow the Property lo deteriorate, or commit waste ¢n ‘hs Property Borrower shall be in default if any forfeiture
20tion or procesding, whether civil or eriminal, is begun that in LanZler's good fuith judgment coutd result in forfaiture of the
Property or otherwise materially impair the lien created by this Securivy fastrument or Lender's security interest. Borrower may

“gure such a defanlt and reinstate, as provided in paragruph 18, by causing the sction or proceeding (o be dismisseld with s ruling
that, in Lender’s good fuith determination, precludes forfuiture of the Horrovai's interest in the Property or oOther material
impairment of the lien created by this Security lnstrument or Lender’s securily intarest. Borrower shall also be in defanlt if
Borrowor, during the foan application process, gave materiully falss or inaccurate infarmation or stataments lo Lender (or fuiled
to provide Lender with any material information) in connection with the loan evidences by the Note, including, but not limited
to, represeniations concerning Borrower's ocoupancy of the Property as a prircipal residerce. 1f this Security Indtrument is on a
leesehold, Borrower shall comply with all the provisions of the lease, If Borrower acquives fes title 1o the Propurty. the
leasshold and the fee title shall not merge unjess Lender agress to the merger in writing.

7. Protection of Lender’s Rights in the Property, Il Borrower fails to perform the covenanicwoi sgreements contained in

- this Security Inatrument, or there is & legal proceeding that may significantly affect Lender’s rights ia the Prapelty (such s g
proceeding in bankruptoy, probute, for condemnation or forfeiture or (o enforce laws or ragulations), tten Lender may do and
pay for whatever is necessary to protect the value of the PrOperty and Lender's rights in the Property, Lenuet's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appesring in ourt, prying
reasonable altormneys’ fees and entering on the Property to make repairs, Although Lender muy tuke action under this paragraph
7, Lender doss not have to do so. ,

Any amounts disbursed by Lender under this paragraph 7 shall becoms additional debt of Borrower sttured by this
Security Instrument. Unless Borrower und Lender agres to olfier terms of payment, these amounts shall bear interest from the
dats of disbursomont at the Note rate and shall be payable, with interest, upon notice rom Lender to Borrower requesting
payment.

8. Morignge Insurance, If Londer requimd mortgage insurknce us u condition of makmg the loun seeured by this Security

Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the

mortguge insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required lo
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? Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice prowded for in this
I '+ Security Instrument shall be desmed to have been given to Borrawer or Lender when given as provided in this puragraph,
',; 18, Geveming Law; Severubility, This Security Instrument shall be governed by federal lew and the law of the
e b jurisdiction in which the Property is located. In the event that any provwlon ar clause of thig Security Instrument or-the Note
" conflicts with applicabls Jaw, such canfliet shall not affect other prowswns of this Security Instrument or the Nols which can be
‘i given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
'f to be severable,
i 16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrutgient.

v 17, Transfer of the Property or 4 Beneficia} Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transforred {or if a beneficial interest in Barrower is sold or transferred and Borrower {s not & natural pérson) without
Lender's prior written consent, Lender may, at its option, require immedinte payment in full of all sums secured. by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exerciaes this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of nol
less than 30 days frus the date the notice is delivered or mailed within which Borrowsr must pay all sums secured by this
Security Instrument, I Puitower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securivy-irairument without furthier notice or demand on Barrower,

18, Borrower's Righ: ‘v, Reinstate, If Borrower meeis cerlain conditions, Borrowér shall have the right to have

~ enforcoment of this Security tngtiument discontinued al any time prior lo the earlier of: (a) § duys (or such other penod s
applicable Jaw may specify for mnutatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) enlry o a Judsm\anl enforcing this Security lnstrument. Those conditions are that Bor}uwer (a) pays
Lender all sums which then would be due w:der this Security lnstrument and the Nots as if no acceleration hal.l ocourred; (b)
cures any default of any other covensnts or aprwements; (c) pays all expenses incurred in enforcing this Secumy Instrument,
including, but not limited to, reasonnble attornays’ fees; and (d) takes such action as Lender may reasonsbly require to assure
that the lien of this Securily Instrument, Lender's rinats in the Property and Borrower's obligation to pay the sums secured by
thw Security Instrument shaill continue nnchanged Loron reinstatement by Borrower, this Security Instrument and the
ongutlons secured hereby shall remain fully effective as If no acceleration had oceurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Noic oru parial interest in the Nots (tugelher thh this Security
Tnstrument) may be sold one or mors times without prior notice tu-Buerower. A sale may result in n change in the entity (known
as the *Loan Servicer") that collects monthly pryments due under the Maic and this Security Instrument, There alsb may be one
or mote changes of the Loan Servicer unretated to a sale of the Note. If taece is a change of the Loan Servicer, Borrower will ba
given written notice of the change in accordance with parngraph 14 above ar 2 upplicable law, The notice will state the name and
atldress of the new Loan Servicer and the address to which payments should b3 meds, The notice will alse contain any other
information required by applicable law.

20, Hazardous Substances, Borrower shall not cause or permit the presence, Gdr, disposal, storage, or release of uny
Hazardous Substances on oc in the Property. Borrower shali not do, nor allow anyors-<lse to do, anythmg affecting the
Property that is in violstion of any Bnvironmental Law. The preceding two sentences shall ot 4pply to the présence, use, or,
storage on the Property of small quantities of Hazardous Substances that gre generally recogivized i be uppropnate to normal
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, clgim, demand, fawsat ot othar ction by any
governmental or regulatory agency ot private party invelving the Pmperiy and any Hazardous Subsiance o7 3 nv:mnmenlal Law
of whioh Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatuiy anthority, that

- any removal or ather remediation of aay Hazardous Substance affecting the Property iy necessary, Borrower siall promptly take
all necessary remedinl actions in accordance with Environmental Law.,

As used in this paragraph 20, "Hazardous Substances” are those substances defined s foxic or hazardous fubstances by
Bnvironments! Law and the following substances: gasoline, kerosene, other {lammable er toxic potroloum products, toxic
pesticides and herbicides, volatile solvents, materixls coritaining asbestos or formuldshyde, and cudionctive muterials. As used in
this paragraph 20, "Bovironmental Law" means federal laws and laws of the jurisdiction where the Property is located that
rolate to health, safety or environmental protection.

NON-UNIFORM COVENANTS Borrower #ud Lender further covenant and agres us foflows:
21, Acceleration; Remedies. Lender shall glve nofice to Borvower prim' to accelerution following Bnrmmr’s hrench
of any covenaat or agreement in this Security Instrument (hut not prior to nceeferation underpparagraph 17 unless
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THIS MORTGAGE 1s executed by Standard Bank and Trust Company, not
individually, but as Trustee under its Trust Number _8021 . in
the exercise of the power and authority conferred upon the vested
in it as such trustee (and sald Standard Bank and Truast Company
hereby warrants that it possesses full power a&and authority to
execute this instrument), and 1t 18 exXpressly understood and
agreed that nothing herein or in said Note contalned shall be
construed &8 c¢reating any liability on Standard Bank and Trust
Campany, 1individually, to pay the said principal note or any
indebtednegs accruing hereunder, or to perform any convenants,
alther express or implied, herein contained, &ll such 1llability,
if any being expressly waived by the holder hereof, its successors
and assivng, and by every person now ot hereafter claiming any
right or security hereunder, and that so far as Standard Bank and
Trust Comeeny, individually, its successors and assigns, are
concerned, - cke legal holder or holders of sald principal note and
any persens to whom any indebtedness may be due hereunder shall
look solely t4g . the premises hereby c¢onveyed for the payment
thereof, by the unforcement of the lien created, in the manner
herein and in said perincipal note provided; provided, however this
wailver shall in no way affect the personal liability of any co-
makers, co-algners or endurgery,
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STATE OF ILLINOIS
S8
COUNTY OF COGK

I, the undersigned, a Notary Public<, Iin the &tate aforesaid,
DO HEREBY CHERTIFY, that _Bridgette W, Scanlan & Renald C. Davidsen . ©f the
STANDARD BANK AND TRUST CO. and of said Barr, who are personally
known to me to be the same persons wWhose names.are supscribed to
the foregolng instrument as such AVP & T.0..
and _AVYP__. ., respectively appeared before me this day in peraon
and acknowledged that they signed and delivered ths said instru-
ment a8 their own free and voluntary act and as the free and
voluntary act of sald Bank, as Trustee as a aforesaid, for the
wgeg and purposes therein set forth; and the said _ayp
then and there acknowledged that he, as custodian of the corporate
geal of sald Bank, did affix the corporate seal of said Bank to
gaid instrument as foresaid, for the uses and purposes there set
forth,

GIVEN under my hand and notarial seal, this __gysh____ day of
———November r 1988 :

G (i f

NOTARY PUBLIC A A P 714 B
OFFICIAL 2 OFTICIAL STAL ;
Uy

PATRICIA A, KROLITK
No\)ly Pubio, Slate ol Bngas :.

~-mminsion Expires 6-14-97
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