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MORTGAGE

{With Future Advance Clause)

1. DATE AND PARYIES, The date of this Mortgage (Sceurity Instrument) is C?’s)['q,‘:‘l und the
parties, their addresses pad tax identification numbers, if required, wre as [ollows:
MORTGAGOR: HATTLE M, MCKELPIN, A WIDOW

. DEPT-01 REVARONGTR
' "9639 i Dw

LENDER: E.M., DEVELOPMENT QQ,, 1M,
3945 W, IRVING PARK RD,
CHICAGO, IL 60618

2. CONYEYANCE. Far good and valuable consideration, the rzeeipt and sufficiency of which is ncknowledged, and
to secure the Secured Debt (defined below) and Mortgagos's performance under this Security Instrument,
Mortgagor grants, bargains, sells, conveys, mortgages and warrants 1o Londer the following deseribed property:

LOT 7 IN BLOCK 12 IN CHESTER HIGHLANDS THIRD ADDITION.TO AUBURN PARK,
BEING A SUBDIVISION OF THE WEST SEVEN EIGHTS OF THE SCUT.EAST QUARTER OF
THE NORTHEAST QUARTER OF SECTION 32, TONUNSHIP 38 NORTH, ‘RAGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN QOCK COUNTY, ILLINQLS,

Pru=e o - 32-2.q. 52 &

The property is localed IO s e W e S

{County)
8122 S. SAMGAMDN . s e GHECAGO - seessmenstonsssonss H0ES e SOGRD. v
{Address) (City) (£10 Conde)
Topether with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvemenls, structures, fixtures, and replacements thal
may now, or at any time in the future, be part of the real estate deseribed above {all referred to as “Property”),

. SECURED DEBT AND FUTURE ADVANCES, The term *Sceured Debt” is defined as follows:
A. Debt incurred under the terms of all promissory nate(s), contract(s), gunranty(s) or other evidence of dubt deseribed
below and all their extensions, rencwals, modifications or substitutions. (When referencing the debis below itis
suggested that you include items such as borrowers' names, Hote amounts, interest rates, maturity dates, etc.)

RETAIL INSTALLMENT CONTRACT HOME IMPROVEMENTS DATED: 9-21-96
WITH THE INTEREST RATE OF 12.50%

ILLINOIS - MORTGAGE (MOT FOR FNMA, FHLMG, FHA OR VA USE) } L’ K {page 1 0! 6)
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reasonable purpose for the inspection, Any inspection of the Praperty shalt e entirely for Lender's benelit and
Mortgagor will in no wiay rely or Lender's inspection,

AUTHORITY TG PERFORM, If Mortgagor fuils to perform any duty or any of the covenants conlained in this
Seeurity lostrument, Lender may, withoul notice, perform or cause tham 1o be performed. Martgagor appoints
Lender as attorney in fact 1o sign Morlgagor's natne or pay any smount neeessary for peviormancee, Lender’s vight
to peeform Tor Muortgagor shall nut create an oblightion o perfoem, and Lender's Tailure to perform will not
preclude Lender from exercising any ol Lender's other rights under the law or this Seeurity Instrument, If any
construction on the Property is diseontinued or not carried on in o reasonable monuer, Leader may take all sleps
necessary (o proteet Lender’s seeurity interest in the Property, including campletion of the construction.

ASSTUNMENT OF LEASES AN RENTS, Mortgogor ircevocably grants, burgains, selis, conveys and warrants to
Lender asadditional security aff the vight, tithe aad interest in and w any and all existing or future leases, subleases,
and any otherwritien or verbal agrecments lor the use and oceupaney of any portion of the Property, including woy
extensions, redewals, modifications or substitutions of such agreements (ol referred to as *Lenses™) und rents,
issues and profits ) rederred o as *Rents™), Martgagor will promptly provide Lender with trae and curreet copies
of all existing and [Wvedeases. Mortgagor may celle2t, reccive, enjoy and use the Rents so fong as Martgagor i
notin delault under the teams of this Seenrity Tostrament,

Mortgagor agrees that this assigsment is immediately effective alter deluult between the partics to this Sceurity
Instroment and effective as todiisdg parties on the recording of the Sceurity Instrument, and this nssignment will
ceimain effective during any period ¢ redemption by (he Mortgagar watit the Secured Debt js satislicd, Mortgagor
agrees that Lender may take actid possession ol the property without the aecessity of commencing Jegal nelion
and thal actual possession is deemed waeeur when Lender, or its ugent, nutifies Mortgagos of dehilt and

entdorse and deliver to Leader any payment of Resisdn Mortgagor's possession i will receive any Renls in trust
tor Lender and will not commingle the Rents with any other funds, Any amounts calleeted will be applicd as
provided in tils Security listrument. Mortgagor wariosehat no defuuft exists under the Leases or nny applicable
Tandlorditeningt faw, Mortgagor also agrees 1o naintuiiesnd reguire any tenand lo comply with the lerms of the
Laases and applicable law.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS, Mottgagor agrees o comply with
the provisions of any lease i this Sceurity {nstedment is on a leasehshd, 1 the Property includes ounit ina
candaminimm or i planned upit development, Mortgagor will perfaen all ol Morigagor's duties under the
covenants, by-laws, or regalations of the condominium or plinned unit devetopitend,

DEFAULT, Mortgagor will be in default if any party obliguted o the Seeured Debt Tnils 1o make payment when
due. Mortgagor will be in delaudt i o breach oceurs under the terms of this Seeedivy, Instenment vy by other
document eseeuted for the puepose of ereating, securing or punrantyiog the Seeured DG A good faith belief by
Lender that Lender at any tine is insecure with respeel o any person or enlily abligated on the Scetired Debt or
that the prospect of any payment or the value of the Property is ipaired shall nlso constituten'event ol default,

REMEDIES ON DEFAULT. n some instanees, federal and state I will reguire Lender to provide Mortgagor
with notice of the right to cure or other notices and may establish tine schedules Tor fareclosure actions. Subjeet 1o
these limitations, it any, Lender may accelerate the Seeured Debit and foreclose this Securily Instrument in a
manner provided by faw if Martgager is in defuult, Upon default, Lender shall hove the right, withowt dectaring the
whole indebledness due and payable, to fareclose against all or purt of the Property, “This Mortgage shalt continue
as a lien on any part of the Property not sold on foreclasure,

At the option of Lender, alt or any part of the agreed fees and charges, acerued interest and principut shull beco®
immediately due and payable, alter giving notice i vequired by luw, upon the oceurrence of o defaull ar anyth
thereafter. In addition, Lender shall be entitied 1o all the remedies provided by law, the teams of the Seeured De
this Security [nstrument and any related documents, Al remedies tre distinet, camulntive and aot exclusive, ind (WD
Lender is entitled to alf remedies provided at i or equity, whether or not expressly set forth, The aceeptance
Lender of any sum in payment or partial payment on the Secured Debl after the balance is due or is aceelernted or

J {nago 3 ol 6)
B 1504 Barors Systens, inc., 5t Cloud, MY {1-803-3097-234 1) Fermn HE-MIG-IL 112005 / ’79LC_-’K.L. e nnt mmem
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All insurance policies and renewals shall be acceptable to Lender and shall include 4 standard “mortpage clause”
and, where applicable, “loss payee clause.” Mortgagor shall immediately notily Lender of cancellation or
termination of the insurance, Lender shall have the right 1o hold the policies and rencwals, 1 Lender requires,
Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal notices. Upon loss,
Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may make proof of loss if not
made immediately by Morlgagor.

Ty

T ™ M PESEY
LRI NN - P

I

-

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the
Property or o the Secured Debt, whether or not then due, at Lender's option, Any application ol proceeds (o
principal shall not extend or postpane the due date of the scheduled payment nor change the amount of any
payment. Any excess will be paid to the Mortgagor, If the Property is acquired by Lender, Mortgagor's right 1o any
insurance palicies and procecds resulting from damage to the Property betore the acquisition shalt pass 10 Lender
to the extest ol the Sccured Debt immediately belore the sequisition,

ESCROY FOR TANES AND INSURANCE. 11 othervise provided in a separnte agreement, Mortgagor may he
required to pay to Leader funds for taxes and insurance in eseraw,

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS, Mortgagor will provide to Lender upon regmest,
any financial statement or nformation Lender may deem reasonably necessary. Maortgagor agrees to sign, deliver,
and file any additional documents ae certifications that Lender miy consider necessary to perfeet, continue, and
preserve Martgagor's obligations undee this Sceurity Instrument and Lender’s lien status an the Property,

JCINT AND) INDIVIDUAL LIABILITY; CO.SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dutics
under this Sccurity Instrument are joint and-lodvidunl, 1T Mortgagor signs this Sceurity Instrument bat does not
sipn an evidence of debt, Mortgagor does so dalyAa mortgage Mortgagor's interest i the Property to secure
payment of the Secured Bebt and Mortgagor does not_agree to be personally liable on the Secured Debt IF this
Security Instrument secures a guaranty between Lender snd Mortgagor, Mortgagor agrees to waive any rights that
may prevent Lender from bringing any action or claiimagainst Mortgagor or any party indebted under the
obligation. These rights may include, but ure not limited to/pav anti-deficiency or one-action laws, Muottgagoy
agrees that Lender and any party to this Security Instrument niatcstend, modify or make any change in the terms
of this Sccurity Instrument or any evidence of debt without Martgegors cansent, Sueh  chinge will not relense
Mortgagor from the ternts of this Security Instruntent, The duties and wepetits of this Seeurity Instrument shall bind
and benefit the suceessors and assigns of Mortgagor andd Lender,

APPLICABLE LAY SEVERABILITY: INTERPRETATION. This Security Insieument is governcd by tha haws
of the jurisdiction in which Lender is located, exeepl to the extent otherwise requiced bthe liws of the jurisdiction
where the Property is located. This Seeurity Tnstrument is complete and fully integraied, “Chis Security Instrument
may not be antended or modified by oral ageecnent, Any section in this Security Instrugiesy, attachments, or any
agreement refated to the Seeured Debt thal conlicts with applicable Tow will not be effeetve, unless that Inw
expressly or impicdly permits the variations by written agreement, I any section of this Seeurity dusirument cunot
he enforced according to its terms, that seetion will be severed and will not affect the enforcenbility of the
remaineer of this Security Instrument, Whenever used, the singulae shadl inelude the plural and the plural the
singular. The captions and headings af the seetions ol this Seeurity Instrument are for convenienee only nnd are pot
1o he used to interpret or define the terms of this Seeurity Instrument, Time is of the essence in this Sceurity
Instrument, W
NOTICE. Unless otherwise required by faw, any aotice shall be given by delivering It or by mailing it by first cln.\‘s%
mail to the apprapriate party's address on page 1 of this Seeurity Instrument, or 10 any other address designnted in?N
writing. Notice ta one mortgagor will be deemed 1o be notice to all mortgagors, %
]

WAIVERS, Except (o the extent prohibited by law, Mortgagor waives all appraisement and homestend exemption
rights refating to the Property.

*a
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