96928982

S Stete of Hlinols \ Spouce Above Tlds Line For Recordlng Duta

MORTGAGE

(With Future Advance Clause) | G\ \(_ ___G\ _L‘
1. DATE AND PARFZES. The date of this Mortgage (Security Instrument) is .o J\ T A the
parties, their addresses 2ad tax identification numbers, if required, are s follows:
MORTGAGOR: WILLLE ANDERSON AND PHYLLIS ANDERSON, HLIS WIFE,
ASVIENANTS IN COMMON
424 W. (BLTN PLACE . DEPT-(1 RECORDING $31.50

CHICAGG, "IL 52621

TSONL3  TRAN 4784 12/09/96 13141200
1968t 3 DW *~P6—-F2E8PG2
3851 N, CICERD AVE, "jU

CHICAGO, IL 60641 ‘%
.\___,//

2. CONVEYANCE. For good and valuable consideration, the'reoipt and sufficiency of which is acknowledged, and
to secure the Sccurcd Debt (defined below) and Mortgagos's performance under this Security Instrument,
Mortgagor grants, bargains, sells, conveys, morigages and warrants 10 Lender the following described property:

LOTS 37 AND 38 IN GUNNS SUBDIVISION OF BLOCK )1 IN-£uNUGH AND BARNEY'S SUBDIVISION
OF BLOCKS 34 AND 35 IN THE SCHOOL TRUSTEE'S SUBDIVISIUM OF SECTION 16, TOWNSHID
38 NORTH, RANGE l4, EAST OF THE THIRD PRINCIPAL MERIDIAM, IN COOK COUNTY, TLLINOLS,

PN Q01631039

The praperty i located in o 1 SR T a.,

{Caunty)
LA24 W, 6OTH PLACE s o BHEEGREQ s HN0ES
{Adiress) (City) {21 Cole)
Together with all rights, cusements, appurtenatces, royaltics, mineral rights, oil and gos rights, il water and ripusian
rights, ditches, and water stock and all existing and (uture improvements, struetures, fixtures, and replucements that
may aow, or at agy lime in the fature, be part of the real estate deseribed above (all refereed to as “Praperty”).
. SECURED DEBT AND FUTURE ADVANCES. The term "Sccurved Debl™ is defined us (ollows:
A. Debt incurred under the terms of all promissory aote(s), contract(s), guuranty(s) or other evidence of debt described
below nnd all their extensions, renewals, moditieations or substiiations. (When referencing the debts befow it is
suegested that you inclide tems such as borrowers’ Rames, now antouts, inlerest rates, maturity chetes, ede)

RETAIL INSTALLMENT CONTRACT HOMG IMPROVEMENTS DATED: A\-\A-F\[
WLTH THE INTEREST RATE OF 12.49%

LTI
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reasonable purpose Tor the inspection. Any inspection of the Property shall be entirely for Lender’s benefi and
Mortgagor will in no way rely on Lender's inspeetion.

AUTHORITY TO PERFORM. It Mortgagor fails to perlorm any duly or any of the covennnts contnined in this
Security Instrument, Lender may, without notice, perform or ¢ause them to be performed, Mortgagor appoints
Lender as attorney in fact W sign Mortgagor's nnme or pay any smaunt necessary for performance, Lender's right
to perform for Marlgagor shall not creale an obligation to perform, and Lender's fuilure to petform will not
prectude Lender from exercising any of Lender's other rights under the law or this Security Instrument. If any
construction on (he Property is discontinued or not earried ot in a reasonnble manner, Lender may toke all steps
necessary 1o pratect Lender’s seeurity interest in the Property, including completion of the construction.

ASSIGNMENT OF LEASES AND RENTS, Mortgagor irrevocably grants, bargains, sells, conveys and warrants (o
Lender as additional securily all the right, tithe and terest in gid to any and all existing or [uture leases, subleases,
and any oinceavritten or verbal agreements for the ase and oceupancey of any portion of the Property, including any
extensions, renpawals, modifications or substitutions of such ugreements (all referred to as “Leases™) and rents,
issues and profitscalreferred 10 as *Rents™), Mortgagor will promptly provide Lender with true and correet copics
of ail existing and tutdey Leases. Mortgagor may colleet, receive, enjov and use the Rents so fong as Mortgagor is
not in defaplt under thederas of this Seeurity Instrument.

Morigagor aprees that s assignment is immediately effective alter defeult between the parties to this Seeurity
Instrument and effective as tothivdpartics on the recording ol the Seeurity [nstrument, and this assignment will
remain lfeclive during wny period ol scdemption by the Mortgagor until the Secured Debt is satisfied. Mortgagor
agrees that Lender may take actaal possession of the property without the necessity of commenceing legal action
and that actual possession is deemed tooccur when Lender, or its agent, notifics Mortgagor of default and
demands that any tenant pay all future Renks directly 1o Lender, On reeetving notive of defunlt, Mortgagor will
endorse and deliver ta Lender any payment of Rents in Muortgagor's possession and will receive any Reots in (rust
for Lender and will not commingle the Rents with aay other funds. Any amuounls cofleeted will be applied as
provided in this Sceurity Instrument. Mortgagor warrinte that no default exists under the Leases or any applicable
landlordftenant faw, Muortgagor also agrees to maintain apd require any tenand o comply with the terms of the
Leases and applicable faw.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVECOPMENTS, Mortgagor agrees to comply with
the provisions of any lease il this Security Instrument is on a Jeasehold. IF the Property includes a unit in s
condominium or a planned unit development, Movigagor will perfarsy all of Mortgagor's duties under the
covenanls, by-laws, or regulations of the condomirium or planncd unit deveiegpent,

DEFAULT. Mortgagor will be in default it any party obligated on the Seeured 12eht [ails to make payment when
due. Mortgagor will be in default if 4 breach oceurs under the lerms of this Security [nstrument or any other
document exeeuted for the purpose of creating, securing or guarantying the Secured Deft. A good [aith beliel by
Lender that Lender atl any time is insecure with respeet to any person or entity obligated ea the Seeured Dbt or
that the prospect of any payment or the value of the Properly is impaired shall also constitute mirgvent of default.

REMEDIES ON DEFAULT. In some instances, federal and state Jaw will require Lender to provide Martgagor
with notice of the right o cure or other notices and may establish 1ime schedules for loreclosure actions. Subject Lo
these limitations, if any, Lender may aceelerate the Secured Debt and foreclose this Security Instrument in a
manner provided by law it Mortgagor is in default, Upon default, Lender shall have the right, without declaring the
whole indebtedness due and payable, 1o loreclose against all or patt of the Property, This Mortgage shall continue
as a lien on any part of the Property not seld on foreclosure,

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immutliately due and payable, after giving notice if required by Jaw, upon the occurrence of a default or anytime
thereafter, In addition, Lender shall be entitled 1o all the remedies provided by law, the terms of the Secured Debt,
this Security Instrument and any related documents. All remedies are distinel, cumulative and not exclusive, and the
Lender is entitled to all remedies provided at law or equity, whether or not expressly set forth, The acceptance by
Lender of any sum in payment or partial payment on the Secured Debt after the batance is due or is accelerated or

{page 3.of &)
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i) Al insurance policies and renewals shall be acceptuble to Leader and shall include o standurd “maortguge clanse”
1} and, where applicable, “loss payee clause,” Mortgagor shall immediately notily Leader of cancellation or

termination of the insurance, Leader shall have the right to Told the pelicies and renewals, If Lender requires,
Mortgagor shall immediately give to Leader all receipts of paid premivms and renewal notices, Upou loss,
Mortgagor stall give immediate notice 10 the insuranee carrier and Lender. Tender muy make proof of foss if aot
madde inmedintely by Morigagor.

e R

S

=2

-

Unless otherwise agreed in writing, ali insurance procecds shall be applied to the restoratjon ov repuir of (he
Property or 1o the Secured Debl, whether or not then due, at Lender's option. Any application of proceeds lo
principal shall not extend or postpone the due date af the scheduled payment nor chaage the nmount of any
payment. Any excess will be paid to the Mortgagor. I the Property is nequived by Lender, Morlgngor’s tight (o any
instrance poeicies and proceeds resulting from dimage 1o the Property belore the aequisilion shall pass to Lender
to the extent otz Secured Debt immediately before the aeqguisition,

18, ESCROW FORTAKES AND INSURANCE, 11 otherwise provided in o separite agreement, Mortgagor may be
required o pay e Lepaer funds for laxes and insuranee in escrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide o Lender upon request,
any finaacial staterient orinformation Lender may deem reasonably nevessury. Morigagor agrees (o sipgn, dediver,
and file any additiona) doguments o0 certifications thal Lender muy consider necessary to perfect, cantinue, wid

[

weserve Morlgagor's obligntions untded this Security Instrument and Lender's ilen status on the Propery,
hat 8 ;

JOINT AND INDIVIDUAL LIABILTTY  CO-SIGNERS: SUCCESSORS AND ASSTGNS BOUND, All dutics
under this Sceurity Instrument are joint anclindividual, 1F Mortgagor signs this Sceurity Instrument bul does not
sign an evidence of debt, Mortgagor does so anly to martgage Mortgagor's inlerest in the Property to seeure
pavment of the Secured Debt and Martgagor docs e agree 1o be persanally Tiable on the Secured Debt, 1 this
Securily [nstrument seeures o guaristy between Lendér 4nd Mortgngor, Marlgagor agrees to waive any rights thut
may prevent Lender from bringing any action or clulovarainst Mortgagor or any party indebted nader the
obligation. These rights may include, bul are nat limited 10, suy anti-delicieney or one-netion lnws, Mortgagor
agrees that Lender and uny parly fo this Security Instrument ioyexiend, modily or make ay change in the terms
of this Seeurily Instrument or any evidenice of debt without Mortgrgor's consent, Such a chunge will nat relesse
Mortgagor from the terms of this Sceurity Instrument, The dulies anarenctits of this Sceurity lnstrument shat bind
and benefit the suceessars and nssigns of Mortgagar and Lender,

19

2

-
-

21, APPLICABLE LAW; SEVERABILITY; INTERPRETATION, This Sccurity Instrument is governed by the laws
of the jurisdiction in which Lender is lacated, exeept 1o the extent otherwise reguized by the lnws of the jurisdiction
where the Property is located. This Security Instrument is complete and fully integreted, This Seeurity Instrument
may not be ameaded or madified by oral agreement. Any section in this Seeurity Instriaesi, mttactiments, or any
agreement related to the Secured Debt that conflicts with applicable law will not be effestive, unless that law
expressly or imphiedly permits the varintions by written agreement. [f any section of this Securiiyanstrunient cannol
be enforced according 1o its terms, that seclion will be severed and will not affeet the enforeeability of the
remainder of this Seeurily Instrument, Whenever used, the singular shafl include the plural and the plural the
singular, The captions and headings of the sections of this Security Enstrument nre for convenicnce only and are not
10 be used to interpret of dufing the terms of this Security Tnstrument, Time is of the essence in this Securily
Instrument,

22. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class
mail o the appropriate party's address on page | of this Sceurity [nstrament, or to any ather address designnted in
writing, Notice to one mortgagor will be deemed to be notice Lo all mortgagors.

[
i

WAIVERS. Except 1o Ihe extent prohibiled by law, Mortgagor waives all appraisement and homestend exemption
rights relating to the Property.

28532636

{page § o!"ﬁj
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