FICIAL COPY

s
P

. \RECORDING REQUESTED
WORLD' SAVINGS AND
/ASSOCIATION

"WWHEN RECORDED MAIL TO: _
‘ WORLD SAVINGS 11 TORR

CENTRAL PROCESSING CENTER - DEFT-11 TORRENS #5350
CLOSING DEPARTMENT . TE0UL3 TRAN 6987 12/09/96 13:49100

P.O. BOX 650b48
SE - . 0492 ¥ DWW w~-PE6E~PRBYPT
SAN ANTON‘ID. TX 78255-9b648 COOK COUNTY RECORDER

PREPARED BY: WORLD SAVINGS
P.D. BOX 859548 B{.gmgm
SAN ANTONIC, 71X 78266-3548 ’

LOAN NUMBER: ~ £02089986

NQTE AMOUNT: £128,000,00 4£92¢333
l/ <0 7&’/(,;(5,;? / VORTGAGE FOR RECORDER'S USE ONLY 6 3 G’O

THIS IS A FIRST MORTCAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING OR _CHANGES IN MY INTEREST RATE, FREQUENCY AND
'AMOUNT  OF PAYMENTS AND PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED WiIEREST). AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOTIATED,

THE MAXIMUM AGGREGATE PRINUIPAL BALANCE SECURED BY THIS MORTGAGE
18 $157,600,00 WHICH 1S 128 % OF THE "NOTE AMOUNT".

——

,,  DEFINITIONS OF WORDS USED IN THIS MURTEAGE
(A}  Security Instrument. This Mortgage, whick'ir dated NOVEMBER 22, 1986,

will be callad the "Security Instrument."

) 8) Borrower. |TRAT HUSAIN SAYED AND ABIUA JUSAIN SAYED,
HUSBAND AND WIFE

sometimes will be called "Borrower" and sometimes simply "' or "me.”

[T
(C} lLender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL 33
SAVINGS AND LDAN ASSCCIATION * * * * * * v ¥, TS SUCCESSORS AND/OR?.
ASSIGNEES, will be callad "Lender." Lender is A FEDERAL SAVINGS AND LOAN -
ASSOCIATION  which is crganized and exists under the laws of the United States. Lender's ;4
address is 1901 HARRISON STREEY, OAKLAND, CALIFORNIA 84612. L.
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) (DI  Note. The note signad by Borrowesr and having the same date as this Sacurity
Instrument will be called the "Note" The Note shows that | owe Lender the original principal
amount of US. $126,000.00 ("Note Amount'), plus accruad and deferred interest and
such other amounts as statad in the Note, | have promised to pay this debt in monthly
payments and to pay the debt in full by DECEMBER 01, 2026,

{E} Property. The praperty that is described below in Section I entitted "Dascription
of the Property” will he called the “Property.”

_ {F} Sums Seoured. The amounts described balow in Section ! entitled “Borrower's
Transfer of Rights in the Property" scmetimes will be called the "Sums Secured”

(G}  Person. Any person, organization, govarnmental authority or other party will be
cailed "Perzon’

1.  BORROWFR'S TRANSFER OF RIGHTS IN THE PROPERTY
: ! mortgage, (rravocebly grant and convey the Property to Lender subject to the terms
- of this Sacurity Instrdmint. This maans that, by signing this Security instrument, | am giving
Lander those rights that/=ra statad in this Security Instrument and also those rights that the
law gives fo lenders who hoid mortgages on real property. | am giving Lender these rights to
pratect Lender from possibic lu3ses that might result if | fall to:

) pay all amounts cwezZ to Lender under the Note and all other notes securad
by this Sacurity Instrument, callad *e-"Secured Notes,' including future advances made by
Lender and any changas to the Securad-i'otes made with the written consent of Lender;

(i} pay, with intarest, any amouirts hat Lender spends under Paragraphs 2 ang 7
below to protact the value of the Property and Linder's rights in the Property; and

{ii} keep all of my other promises and -dpreaments under this Security Instrument,
the Secured Notas and any changes o the Sacured Piotes made with the written cansent of

Landar,

Wl DESCRIPTION OF THE PROPERTY
) give Lender rights in the Property described below:

) The proparty which is lucated at 1816 WASHINGTON STREET EVANSTON,
'LsozozlDﬁ”l“ﬂw“lhnhnﬂﬁﬂwnﬂHH\'I!“N Thﬁlﬁgﬂ

dascription of the Property is attached as Exhibit "A" which is made & part 41 this Security
instrument, This Property is colisd the "Described Proparty.

REAL ESTATE INDEX NUMBER: VOL:
10-24-400-014 058

i Al buildings snd other Improvements that are focated on the Described
Property;

it Al rights In othar property that | have as owner of the Daescribed Property,
Thase rights are known as easements, rights and appurtenances attached to the Property;

SDOOBE L (04.04.02/1-98) AJSC fage 2
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) il Al rights in other property that | have as owner of the Described Property.
These rights are known as easemants, rights and appurtenances attached to the Property,
{iv)  All rents or royalties and other income from the Described Property;

(v} All mineral, oil and gas rights and profits, water rights and stock that are part
of the Described Property;

. fvil Al rights that | have in the land which lies in the streets or roads in front of,
_behind or next to, the Daescribed Property;

(vil. Al fixtures that are now or in the future will be on the Described Property or
"on the property Jdescribed in subsection (i} of this Section;

. tviiil_~All of the rights and property dascribed in subsections (i} through viil of this
Saction that | acquire in the future;

. lix} Al ronlacements of or additions to the property described in subsections (i
- through (vii} of this Sectnn; and

(x} Al of the ariounts that | pay to Lender under Paragraph 2 below.

IV. BORROWER'S RIGHT TO GPANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION G GOEFEND OWNERSHIP OF THE PROPERTY

i promise that (it | lawfully own the Property; (i} | have the right to mortgage, grant
and convey the Property to Lender; and liiil there are no outstanding claims, charges, llens or
ancumbrances against the Proparty, except for(thise which are of public record.

| give a general warranty of title to Lender.  Triz means that | will be fully rasponsible
for any losses which Lender suffers bacause somecne other than myself has some of the
rights in the Property which | promise that | have. | promiss-that | will defend my ownership
of the Property against any claims of such rights.

COVENANTS
| promise and | agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY

. | will pay to Lender, on time, ali principal and interest due under the Secured Notes
and any prepayment and late charges due under the Secured Notes.

2, PAYMENTS FOR TAXES AND INSURANCE

{A} Borrower's Obligations

| will pay ait amounts necessary to pay taxes and hazard insurance premiums on
the Property as well as assessments, leasehold paymants, ground rents or mortgage insurance
premiums (if any).

SOO00BC 104.08,98/1-96) AQBE MORTOAQE-ADJUSTADLE
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oy . (B) Escrow Aacounts

Subject to applicable law, no escrow shall ba requirad except upon writtan
: « demand by Lender, in which case, | shall pay to Lender on the day payments are due under
y the Note, until the Note is paid In ful, a sum (‘Funds'} for: {a) yearly taxas, penaities and
v assessments which may attain priority over this Security Instrument as a lien on the Property;
g . (b} yearly leasehold payments or ground rents on the Property, if any: (c} yearly hazard or
_property insurance premiums; (d) yearly flood insurance premiums, if any; and (e} yearly
mertgage insurance premiums, If any. Thase items are called "Escrow ltems." Lender may. at
“any time, coliect and hold Funds in an amount not to exceed the meximum amount a lender
for a federally related mortgage loan may require for an escrow account under the federal
Real Estate ‘Sattiement Proceduras Act of 1974 as amended from time to time, 12 USC.
§ 2601 et seo ('RESPA"), unless anothar law that &épplies to the Funds sets a lesser amount, If
so, Lender mav, at any time, collect and hold Funds in an amount not to excead the lesser
amount Lender @y sstimate the amount of Funds due on the basls of current data and
. rgasonabla estimates of expenditures of future Escrow ltems in sccordance with appiicable
© law,

The Funds shall b held in an institution whose deposits are insured by & federal
agency, instrumentality, or entity (lincuding Lender, if Lander is such an institution) or in any
Federal Homa Loan Bank. Lender siuilapply the Funds to pay the Escrow Items, Lender may
not charge me for holding and applyirg tha Funds, annually analyzing the escrow account, or
verifying the Escrow items, unless Lender gays me interest on the Funds and/or applicable law
permits Lender tc make such a charge. Howavar, Lender may require me to psy & one-time
charga for an independent real estate tax reperting service used by Lender in connection with
this loan, unless applicable law provides otharwiss.-Unless an agreement is made or applicable
law requires interest to be paid, Lander shall riov he required to pay me eny interast or
earnings on the Funds, Lender shall give to me, withd) charge, an annusl accounting of the
Funds, showing credits and debits to the Funds and tha purpose for which each debit to the
Funds was made. The Funds are pledged ss additional securivy for all sums secured by this
Security Instrument.

If the Funds held by Lander exceed the amounts permitted to be held by
applicable law, Lender shall account to me for the excess Funds W azcordance with the
requirements of applicable law, !f the amount of the Funds held by Lendar 7t any time is not
sufficient to pay the Escrow ltems when due, Lender may so notify me i writing, and, in
such case | shail pay to Lender the amount necessary to make up the deficier<, or shortage.
| shall make up the deficiency or shortage in accordance with the requirements of e Lender,
at its sols discretion, in the manner and times prascribed by RESPA.

Upen payment in full of all sums secured by this Security Instrument, Lender shall
ptomptly refund to me any Funds held by Lender. If, under paragraph 28, Lender shall acquire
or sell the Property, Lender, prior to the acquisition or sale of the Froperty, shall apply any
Funds held by Lender at the time of acquisition or sale as a credit agsinst the sums secured
by this Security Instrument.

&
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Unless the law requires otherwise, Lander will apply each of my payments under the
Securad Notes and under Paragraphs 1 and 2 above in the following order and for the

following purposes:

0002089986

First, to pay prepayment charges dua under the Secured Notes;

Second, to pay any advancas dug to Londor under this Security Ingtrumant;
Third, to pay the amounts due to Lender under Paragraph 2 above;

Fourth, to pay interest due under the Secured Notes;

Fifth, to pay deferred interest due under the Secured Notss

Sixth. to pay principal due under the Secured Notes;

Last, tv-pay late charges due undor the Secured Notes.

4, BORROWE®'S-OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pey ali-taxas, assessments and any other charges and fines that may be imposed

" on the Property and that may be superior to this Security Instrumant.

| will glso make paymeats due under my lease if | am @ tenant on the Property and |
will pay ground rants (If any)‘due-an the Property. | will pay these amounts sither by making
the 'payments to Lender that are described in Paragraph 2 above or by making the payments
on time to the Person owed them.

Any claim, demand or charge thei is made against property because an obligation has
not been fulfiled Is known 2s a Hen. | il \promptly pay or satisfy sail liens against the
Property that mey be superior to this Security-!nstrument However, this Security Instrument
doss not require me to satisfy & superior fien 14 JA} | agres, in writing, to pay the obligation
which gave rise to the superior llen and Lender apgroves in writing the way In which | agree
to pay that obligation; or (B} in good faith, | argue Oor dufend against the gupsrior llen in a
lawsuit so that, during the lawsuit, the superior llen may rot be enforced and no part of the
Property must be given up; or [C) } secure from the holder <f that other lien an agraemant,
approved in writing by Lendar, that the lien of this Security-Inscrument is suparior to the lien
" held by that Person If Lender datermines that any part of (iha, Property is gubject to 8
superior lien, Lender may give to me a notice identifying the superic: lien, | will ppy or satisfy
the superior lien or teke one or more of the actions sat forth abcve within 10 days of the

giving of notice.

"5, BORROWER'S OBLIGATION TO MAINTAIN INSURANCE
At my scle cost and expense, | will obtaln and maintsin hazard insurancs 1> cover all

buildings and other improvements that now are or in the future wil be loceiec on the
Property. The insurance must cover loss or damage caused by fire, hazards normally covered
by "extended coverage” hazard insurance policies and other hazards for which Lender raquires
coverage. The insurance must be in the amounts and for the periods of time required by
Lander. | may choose the insurance company but my choice is subject to Lender's spproval,
Lender may not refuse to apprové my choice uniess the refusal is reasonsble. All of these
insurance policies and renewals of the policies must include what is known 8s & Standard
Mortgagee Clause to protect Lender. The form of &l policies and ranewals must be
acceptable to Landsr. Lender wihi have the right to hold the policies and renewals. If Lender
requires, | will promptly give Lender all receipts of paid premiums and renowal notices that |

recaive,

SDOGSE [04,08,56/1-08) ADGG MORTOAUE-ADJUSTABLE
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If | obtain earthquake insurance, any other hazard insurance, cradit life and/or disability
insurance, or any other insurance on or relating to tha Property or the Secured Notes and

which are not spacifically required by Lender, | will name Lender as loss payas of any
proceads.

If thare is a loss or damage to the Proparty, | will promptly notify the proper
insurance company and Lender. If | do not promptly prove to the insurance company that the
loss or damage occurred, then Lender may do so.

_The amount paid by the insurance compeny is called “Proceeds.” Any Proceeds received
will be applied first to reimburse Lender for costs and expensaes incurrad in connection with
* abtaining the Proceads, and than, at Lender's option and in tha order and proportion as Lender
may deterinibe in its sole and absolute discretion, regardiess of any impairment or lack of
impairment o-security, as follows: (Al to tha extent allowed by applicable law, to the Sume
‘Secursd in & (meanar that Lender determines and/or (Bl to the payment of costs and expenses
of necessary repeirs or ta the restorstion of the Property to a condition setisfactory te
Lender, such application to be mada in the manner and at the times as determingd by Lender.

If ) sbandon the-~roperty or if | do not answer, within 30 days, a notice from Lender
stating that the insurance (coemzany has offered to gettle a cleim, Lender may coliect the
Proceeds. Lender may use the Prrcesds to repair or restora the Property or to pay the Sums
Sacured. The 30-day period will begin when the notice is given.

IF any Proceeds are used to raduce the amount of principal which | owe to Lender
under the Secured Notes, that use will rot ~slay the cdue date or change the amount of any
of my monthly payments under the Saecured Notes and under Paragraphs 1 and 2 above,
However, Lender and | may agree in writing to delays or changes.

If Lender acquires the Property under Paragieuh 27 below, alf of my rights in the
insurance policies will belong to Lender. Aiso, all of my/rights in any procesds which are pald
because of damage that occurred before the Property it aaquirad by Lender or soid will
belong to Lender. However, Lander's rights In those proceady will not ba greater than the
. Sums Secured immediataly hefore the Property is acquired by Larder or solid

If | am required by Lender to pay premiums for mortgage irsurance, | wilt pay the
premiums until the regquirement for mortgage insurance ends according to my written
agreement with Lender or according to law.

8, BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FLITILL ANY
LEASE OBLIGATIONS
! will kesp the Property In good repair. | will not destroy or substantially change the
‘Property and | will nat allow the Property to deteriorate. | will keep and maintain the Property
in compliance with any state or federal hazerdous materials and hazerdous waste laws, | will
not use, generate, manufacture or store any hazerdous materials or hazardous waste on, under
or shout the Property. | will indemnify, defend end hold harmless Lender snd its amployeas,
officers and directors and their successors from any claims, damages or costs for required
or necessary repair or the remcval of hazardous waste or any other hazardous materisls
claim. 1f | do not own but Bm a tenant on tha property, | will fulfil my obfigations under my
lsase. | aiso agrae that, if | acquire the fee titie to the Property, my lease interest and the fee
title will not marge uniess Lender agrees to the merger in writing,

SDOQSR (04,05,0811-38) AQOM MORTQAQR-ADJUSTANLT
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

' If. (A) | do not keep my promises and agreements made In this Security instrument, or
B) someona, including me, bagins a legal procesding that may significantly sffect Lender's
rights in the Property (such as a legal proceading in bankruptey, in probate, for condamnation
or to enforce laws or regulations). then Lender may do and pay for whatever is nacessary to
protect the Lender's rights in the Propserty. Lender's actions may include appearing in court,
paying reasonable attorneys' fees and entaring on the Property to make repeirs. Lender must
give me notice befora Lender may take any of these actions. Although Lender may take action

. under this Paragraph 7, Lender does not have to do so. Any action taken by Lender under this
_ Paragraph 7. will not release me from my obligations under this Security Instrument.

0002088985

| will pay to Lender any smounts which Lender advances under this Paragraph 7 with
* interast, at the interest rate in effect under the Secured Notes which have not besn paid. |
will pay thase amounts to Lender when Lender sends me a notice requesting that | do so.
interast on e8ach amount will bagin to accrue on the dste that the amount is advanced by
Lender. Howevdr, Lender and | may agree in writing to terms that are different from thoss in
this Paragraph 7 This Sacurity Instrument will protect Lender in case | do not keep this
promise to pay thoie amounts with intarest.

B.  LENDER'S RIGHT TO iWSPECT THE PROPERTY

Lender, and others auttiorized by Lender, may enter upon and inspect the Property.
Thay must do so in a reasonabl: manner and at reasonable times. Before or at the time an
inspaction is made, Lender mus: give me notice stating a reasonable purpose for the

inspection.

9. AGREEMENTS ABOUT GOVEANMENTAL TAKING OF THE PROPERTY

| assign to Lender aff my rights: {A) to oruceeds of all awards or claims for damages
resulting from condemnation, eminent domain or Othar governmantal taking of ali or any part
of the Property; and {B) to proceeds from a sale of all or any part of the Property that Is
made to avoid condsmnation, eminent domain or other government taking of the property. All
of those proceeds will ba paid to Lander.

If all of the Property is taken, the proceeds will be ued< to reduce the Sums Secured.
If any of the proceeds remain after the amount that | owe tu- lnder has heen paid in full,
the remaining procesds will be paid to me. Unless Lender and | agres otherwise in writing,
only a part of tha Property is taken, the amount that | owe to Lender “Alll be reduced only by
the amount of proceeds multiplied by the following fraction: (A} the total aniount of the Sums
Secured immediately before the taking, divided by (B) the fair market valus .cf the Property
immediately before the taking. The remainder of the proceeds will be paid t¢ rie

If | abandon the Property or if | do not answer, within 30 days, & notice i om Lender
stating that a governmental authority has offered to make a payment or to settie a claim for
damages, Lender has the authority to coliect the proceeds. Lander may then use the proceads
‘fo repair or restore the Property or to reduce the Sums Secured. The 30-day period wil

hegin when the notica is given.

if any proceeds are used to reduce the amount of principal which i owe to Lander
under the Secured Notes, that use will not delay the due date or change the amount of any
of my monthly payments under the Secured Notes and under Paragraphs 1 and 2 above.
However, Lender and | may agree In writing to delays or changes.

§0608G (04.08,58/1-08) A08\ MCATOAQE-ADJUSTABLE
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10, CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
(A) Borrowsr's Qbilgations
Lander may allow a Parson who takes over my rights and obligations subject to
this Security Instrument to dalay or to chenge the amount of the monthly payments of
principal and intsrest dus under the Secured Notas or under this Security instrumant Even if
Lander does this, howavar, that Person and t will both stil be fully obligated under the
Secured Notes and under this Saecurity Instrumant,

. Lander may allow those delays or changes for a Parson who tekes over my
_rights and obligations, even if Lander is requasted not to do so. Lender will not be required
to bring & lawsuit against such a Parson for nat fulfilfing obligations under the Secured Notes
“or under this Security instrumaent, even if Lender is requested to do so.

{B) ~ Lender's Rights
. Fven if Lander does not exarcisa or enforce any of its rights undar this Security
instrument Or-under the law, Lender will still have all of those rights and may exercise and
enforce them in e future Even if Lender obtains insurance, pays taxes, or pays other claims,
~ charges or liens against the Property, Lender will have the right under Paragraph 27 below to
- demand that | make inmediats payment in full of the amounts that | owa to Lender under the
Secured Notss and under_this Security instrument.

.. OBLIGATIONS OF BORRGWER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Person who takes over ru- rights or obligations under this Security Instrument will
have all of my rights and will be obigatsd to keep 8l of my promises and agreements made
in this Security instrument Similarly, any Person who takes over Lender's rights or obligations
under this Security lnstrument will have all of Lender's rights and will be obligated to keep all
of Lender's agreements mada in this Security iisirument.

if mora than ona Person signs this Sacurity instrument as Borrower, each of us is fully
obligated to keep ali of Borrower's promises aiw obligations contained in this Security
Instrument Lender may enforce Lender's rights under.‘iis Security Instrument against each of
us individually or against all of us together, This means tha: an; one of us may be reguired to

pay all of the Sums Securad. :

2. MAXIMUM LOAN CHARGES '
If the loan secured by this Security Instrument is subject 1o a law which sets maximum

loan charges, and that law is finally interpreted so that the interast cr odar logn charges
collected or to be collacted in connaction with the loan exceed permitted kmis; then (A} any
such loan charge shall be reduced by the amount necessary 10 reduce tho <charge to the
permitted limits and (B} any sums already callected from Borrower which exceedsq) parmittad
limits will ba refunded to Borrower. Lendar may choose to make this refund by reducing the
principal owed under the Securad Notes or by making a direct payment to Borrower, if a
" refund reduces principal, the reduction will be trested as a partial prepayment without any
prepayment charge under the Secured Notes.

13,  LEGISLATION AFFECTING LENDER'S RIGHTS
If 3 change in applicable law would make any provision of the Secured Notes or this

Security Instrument unenforcaable, Lender may require that | meke immediate payment in full
of all Sums Secured by this Security Instrument.

SD00BH (04,0%.98/1-58) ADRJ MORTOAGE-ADJUSTABLE
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT
Any notice that must ba given to me under this Security instrument will be givan by
defivering it or by malling It by first cless mail unless spplicable law requiras use of another
method. The notice will be addressed to me at 18156 WASHINGTON STREET,
EVAusTDN,”'80202‘nnununhnuunnuunuu«nnn-unn
A notica will he given to me at on alternative address If | give Lendar a notice of my
alternative address. | may designate only ons mailing address at a time for notification
purposes. Any notice that must be given to Lender under this Security Instrument wil be given
. by malling it by first class mail to Lender's address stated in Section LC) sbove entitled,
“Definltlons of Words Used In This Mortgags,” unless Lender givas ms notice of 8 different
address. Any notice required by this Sacurlty instrument is given whan It Is mailed or when it
_is delivered according to the requirements of this Paragraph 14 or of applicable law.

0002089986

16. GOVERNING LAW,; SEVERABILITY
This Qrourity Instrument and the Secursd Notes shall be governed by and
construed unror faderal law and foderal rules and regulations including those for
_ foderaily charteres savings institutions, celled “Federal Lew." In tho event that any of the
- tarms or provisions ot: this Security Instrument or the Secured Notss are interpreted or
canstrued by a court =i compatent jurigdiction to be vold, invaild or unenforceabls, such
decision shall affact only tiose orovisions so construed or interpreted and shall not affact the
remaining provisions ¢f this Security Instrument or the Securad Notes.

16. BORROWER'S COPRY
| acknowledge the receipt of cre-canformed copy of the Securad Notas and of this

Security Instrument.

17, LENDEA'S RIGHTS TO AENTAL PAYMEMTS AND TO TAKE POSSESSION OF THE

FROPERTY

if Lander requires immediate payment in full or i abandon the Property, then Lender,
Persons authorized by Lender, or a receiver appointed by & caourt at Lender's requast may: (A)
collect the rantal payments, including overdus rental paymente, directly from the tenants B},
enter upan and take possession of the Property; (C) manage e Property; and (D} sign, cancel
and change rental agreements and Ieases. !f Lender notifies thc tunants that Lender has the
right to collect rental payments directly from them under this Parigreph 17, | agrea that the
tenants may make those rentsl payments to Lender without having to ask fl} Lender whether !
have failed to keep my promises and agreements under this Security Inst'umnt, or {ih me for
‘my permission to do so.

, If Lender acts to have the Property soid after a Breach of Duty as. defined In
Paragraph 28, | understand and agres that (&) my right to occupy the Proparty ceases at the
tima the Property Is sold; [B) | shall have no right to odcupy the Property after such sale
“without the written consent of the new owner of the Property; and (C) my wrongful and
unlawful possession of the Property may subject me to monetary damages, including the loss
of reasonsble rent and the cost of eviction. All rental payments collected by Lender or by a
raceiver, other than the rent paid by me under this Paragraph 17, will be used first to pay
the costs of coliacting rental payments and of managing the Property. If any part of the rental
payments remains after those costs have been paid In fuil, the remaining part will bo used tom
reduce the Sums Securad. The costs of managing the Property may include the recaiver's@
taas, reasonsble attorneys’ faes and the costs of any necessery bonds. N

§0008! (04,08.58/1-36] AdSK MORTOAQR-ADJUSTABLE
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18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment is a transfer of rights to another. | may hava rights to bring lagal
action against persons, other than Lender, for injury or demage to the Property or In
connection with the loan made to me by Lender and which srose or will arise before or after
tha date of this Security Instrument. These rights to bring legal action may include an action
for breach of contract, fraud, conceaiment of a materisl fact or for Intentional or negligent
acts. | assign these rights, and any proceeds arising from these rights, as permitted by
applicable law, to Lender. Lender may. at its option, enforce thess rights in its own name and
may apply any proceeds resulting from this assignment to any emount that | may owe to
Lender under the Note and this Security Instrument after deducting any expenses, including

" attorneys’ fees, incurred in enforcing thess rights. At the request of Lender, | will sign any
further assignments or other documents that may be necessary to enforce this assignment,

0002089985

18, CLERICAL ERRORS
In the event Lender at sny time discovers that this Sacurity Instrumant, the Securad

Notes or any oirer) document related to this loan, called collectively the "Loan Documents,”
contains an error witvh was caused by a clerical misteke, calculation errar, computer error,
printing error or similar-arror, ! agres, upon notice from Lender, to reexecute any Loan
Documents that are necasssry to correct any such erroris) and | also agres that | will not hold
Lender responsible for any dzmage to me which may rasult from any such error,

20. LOST, STOLEN OR MUTILATED DOCUMENTS
If any of the Loan Documants are lost, stolen, mutilated or destroyed and Lander

delivers to me an indemnification in my fever. signed by Lender, then | will sign end deliver to
Lendar a Loan Oocument identics! In form and content which will heve the effact of the

original for all purposes,

21, WAIVER OF STATUTE OF LIMITATIONS
{ will waive, within opplicable law, the plepairg of the statute of limitations ss a
defense to enforce this Security instrumant, including any obligotions referred to in this

Sacurity Instrument or Secured Notes.

22, CAPTIONS
The captions and headings at the begirning of each rarsgraph of this Security
instrument are for roference only snd will not be used in the interpretation of any provision

of this Sscurity instrument,

23,  MODIFICATION
This Security Instrument may be modified or amended only by an agregrent in writing

signed by Borrower and Lender.

24, CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS
if the Property s a unit In 8 condominium, cooperative or planned unit development,
each of which shall be called the "Project" and ! have an Interest in the common alements of

the Project, then Lender and | agree that
{A) If an owners association or other entity, called "Owners Assaciation,’ holds title

to Property for the benefit or use of the Project and its mamhers or shareholders, the
Property also includes my Intersst in the Qwners Assoclation and the uges, proceeda and

benefits of my Interest.

80008 (04,08.98)1-881 AQAL MORTGAQE-ADJUSTABLL
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. {8) The following are called the "Constituent Documents" i} The declaration or any
other document which created the Project; (il By-laws of the Owners Association; (ilij Code
of regulations for tha Project; (iv) Articles of incorporation, trust instrument or equivalent
document which creates the Owners Association; (v} The Project's covenants, conditions and
restrictions; {vi} Other equivalent documents.

| shall perform all of my chligations under the Constituent Documents, including

my , obligation to pay, when due, 8ll dues and assessments. !f | do not pay ths dues and

assessments when due, Lender may, at its option, pay them. | will pay to Lender sny amounts

 which Lender advances under this Paragraph 24 according to the terms described in Paragraph
7 ahove.

(C} . if the Owners Association maintains, with an Insurance company reasonably
acceptablsa. ty Lender, a master or blanket policy on the Project which is satisfactery to
‘Lender and 'wiich provides insurance coverags on the terms, in the smounts, for the periods,
and against tne hazards Lender requires, inciuding fire and hazards included within the term
"extended coveiara" and Lender is provided with evidence of such master or blanket policy,
then: (i) Lender waires the provision in Paragraph 2(8) above for the monthly payment to
Lender of the estimatey yearly premium installments for hazard insurance on the Property; and
ffiy hazard insurance cnvarage on the Property as raquired by Paragraph 5 above is deemed to
bo satisfied to the extent tat the required coverage is provided by the Owners Association
policy. | shall give Lendar urompt notice of any lapse in the required hazard insurance
coverage. | shall provide a copy of 'such master or blanket policy to Lender annually.

in the event of a distributior’ of hazard insurance proceeds in lieu of restoration
or repair following a loss to the Propaity, whether to the unit or to common elements, any
proceeds payable to me are hereby assigred 'and shall be paid to Lender for application to
the Sums Secursd by this Security Instrument, ‘with any excess paid to me.

| shall take such actions as may be- ruasonsble to insure that the Owners
Association maintains a public lighility insurance policy ‘acceptabie to Lender in form, amount
and extent of coverage.

(D) ! shall not, except after notice to Lender and with.-teader's prior written consent,
githar partition or subdivide the Property or consent to: (i) the abizaonment or termination of
the Project, except for abandonmant or termination raquired by faw i the case of substantial
destruction by fire or other casualty or In the case of condemnation, wminant domain or other
governmental taking; (il eny amendment to any provision of Constituent JorJments unlgss the

provision is for the express banefit of Lender or of lenders ganerally; il tarmination of
professional management and assumption of self-management of the Owners “ssociation; or
(v} any action which would have the effsct of rendering the master or birnket hazard
insurance policy and/or the puklic lability Insursnce coverage maintained by the Owners
Association unacceptable to Lender.

25. FUTURE ADVANCES
At Borrower's request Lender, at its option {but before relesse of this Security

Instrument or the full raconveyance of the Property described in the Security instrumentl may
land future advances, with interest, to Borrower. Such future advances, with Interest, loan wil

than be additional Sums Secured under this Security Instrument.

SD008K [04.08,88/1-08) AORM MORTZAQE-ADJUSTABLY
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26. AGREEMENTS ABOUT LENDER'S RIGHTS (F THE PROPERTY IS SOLD OR
TRANSFERRED

Acceleration of Payment of Suma Seocured, Lender may, at ite option, require
immediate payment in full of all Sums Secured by this Security Instrument If all or any part of
the Property, or if any right in thae Property. is sold or transferred without Lender's prior
writton permission. Lender also may, at its option, require immediate payment in full [f
Borrower is not a natural Person and a henaficial interest in Borrower is sold or trensferred
without Lendar's prior written permission. However, Lender shall not require immadiate

_ payment in full if this is prohibited by Federal Law in gffect on the date of the Sacurity

Instrumsnt.

If Lender exercises the option to require immediate payment in full, Lender will give
mse notice oi acceleration. If | fail to pay all Sums Secured by this Security Instrument
immediately, Lznder may then or thereafter invoke any remedies permitted by this Saecurity

‘Instrument without further notice to or demand on me.

Exception t) . A\coeleration of Payment of Sums Secured. If the sale or transfer of
all or any part of the P oparty, or of a bensficial interest in Borrower, if Borrower is not &
natural Persan, is the first-one to occur after the date of this Security Instrument, Lender will
not exercise the option to actelerate payment in full of ail Sums Secured and the loan may

be assumed if:

[l  Lender raceives a comniated written application from transferee to evaluate the
creditworthiness of transferas as if ¢ 7ew loan were being made to the transferas by Lander;

{i)  Lendaer approves the creditwarthiness of the transferea in writing;
(i)  transferee makes a cash dowridayment sufficient to meet Lender's then current
underwriting standards;

(v an assumption fee, in an amount to izu Jdstermined by Lender {(but not to exceed
1% of the balance of principal and interest due unde ine Secured Notes at the time of sale
or transfer of the Property or of the interast in the Bo'rawer) is paid to Lender; and

v}  the transferee exacutes an assumption agreemint which is satisfactory to Lender.

The loan may be assumed under its then existing terms and conditions with one
exception; the Lifetime Rate Cap may be changed. The Lifetima Racs Cap shall be changed to
an interest rate which is the sum of the interest rate in effect on'the date of a sale or
transfer of the Property or beneficial interest in Barrower plus B perceitage points, if that

~sum axceeds the Lifetime Rate Cap stated in the Secured Notes.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY
it will be called a "Breach of Duty" if (i | do not pay the full ameunt of eech monthly

payment on the date it is due; or (i} | fail to perform any of my promises or agraements

.under the Note or this Security Instrument; or (ilil any statement made in my application for

this loan was materially false or misleading or if any statement in my application for this loan
was materially false or misleading by reason of my omission of certain facts; or {ivi 1 have
made any other statement to Lender in connection with this loan that is materially false or
misleading. |f there is a Breach of Duty by me, Lender may demand an immediate payment of

all sums secured,

SDOOBL (04.08,96/1-98) ADGN MORTGAGE-ADJUSTABLE L
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¥ there is a Breach of Duty by me, the Lender may toke action to have the Property
sold under any appiicable Federal Law, rule or regulation and, where Federal Law Is not
applicable, under the law of the state where the Property is located, which will ba called the
"Applicabls Law.”

Lender does not have to give me notice of a Breach of Duty uniess notice is required
by Applicable Law. If Lender doss not meke a demand for full payment upon a Breach of
Outy, Lender may meke & demand for fuil payment upon any other Breach of Duty.

if there is & Breach of Duty, Lender may also take action to have a raceiver sppointed
under the Applicable Law to collact rents from sny tanants on the Property and to menpge

" the Property. The action to appoint & recsiver may be taken without prior notice to me and

regardiess o the valup of the Property.

The saly uf the Proparty may be postponed by or at the direction of Lender axcept
as limited or pruniited by the Applicable Law. If the Property is sold under the Applicsble

" Law, | agree that (t.may ba sold In ona parcel | alsc agree that Lender may add to tho

amount that ! owe to'Lacder all legal fees, costs, allowances, and disburgaments Incurred 8s &
rasult of the action to rei the Property, excapt to the extent thet the Applicable Law fimits
or prohibits any such charges.

Landar will apply the proneeds from the sale of the Property In the following order
(A) to all feas, expanses and costs innurrad in connection with the sale, including trustees’ and
attorneys’ fees, if any, (B) to all Sums' Sunured by this Sacurity Instrument; end (C) any excess
to the Person or Persons legally entitied 1o it

28. LENDER'S OBLIGATION TO DISCHARGE '8 SECURITY INSTRUMENT
When Lender has been pald all of the amicunts secured by this Security Instrument,
Lender shall release or cancel this Security Instrumerc without charge to me except thet | wilt

pay any racordation costs.

29, STATEMENT OF OBLIGATION
To tha extent allowed by law, | will give Lender a fee for furpishing any statement of

obligation with raspect to this Security Instrument or the Sacured Notes.

30,  WAIVER OF HOMESTEAD

My right to any applicable homestead exsmpticn in the Property is walvar.

THIS SFACE INTENTIONALLY LEFT BLANK,

SDUdAM (04.05.88/1-58) ADEO MORTOAQE-ADJUSTADLE
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3. QUICK QUALIFYING LOAN PROGRAM

| have qualified for this loan by making statements of fact which wera relied upon by
Lender tc approve the loan rapidly. This loan is called & "Quick Qualifying Loan" | have stated
and | confirm that (A) ) do not have any other Quick Qualifying Loans with Lender; (B} | have
agread to not further sncumber the Proparty and do not intand to further encumber the
Property for at lgast six months after the date of the Secured Notes and this Sacurity
Instrument; and {C) \f | am purchasing the Property, all of the terms of the purchase

agreement submitted to Lendar are true and the entira down payment is cash from my own
funds.

0002083286

Jf any of the statements of fact that | have made are materially false or misleading, |
will be in default under the Securad Notss and this Security Instrument If | am in such

' default, Lender may, at its option, increase the interest rate and margin subject to the Lifetime

Rate Cap saatad in tha Securad Notes.

‘32, OWNER CCCUPANCY

Lender hzs relied upon statements of fact which | have made to qualify for this loan. |
have stated and coivi'm that (A) the Property is my personal and primary rosidence; (B) 1 will
occupy the Proparty aci later than 30 days after this Security Instrument is recorded, and (C)
| will use the Property 45 my raesidence for at least 12 months from the date this Security
Instrumant is regordad.

If any of the statemants ©of fact that | have made are materially false or misliaading, |
will be in default under the Sscuwred Notes and this Security instrument. If | am In such
default, Lender may, at its option, incizase the interest rate and margin, subject to the Lifetime
Rats Cap stated in the Secured Notas.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWYE:
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BY SIGNING BELOW, | accept and agree to the promises and agreements contained In this
Security instrument and in any rider(s) signed by me and recorded in proper official records.

{PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)
BORROWERIS!:

St thion S|

I TRAT HUSAIN SAYED

a7 waéj Froon L%/ng /

ABIDA HUSAIN SAYED

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT (U.S. NOTARY ONLY}

MORTGAGE-ADJUITABLE

Scooqet (04,08.98/1-4961 AQEY
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STATE of TLLINOIS
COUNTY of [@mé.

I, the undersigned, a Notary Public in and for said county
and state, do hereby certify that

L Shaass Suged oed At i Sapel s
Ao
personally known to me to be the same person(s) whose name
{s) is fare) Jsubscribed to the foregoing instrument, %ﬁc@/
appenrﬂdwbefore me this day in person, and acknowledged that
hes—sbz-they gsigned and delivered the said instrument as

his, her /fheir’free and voluntary act, for the uses and
purposes therdin get forth.

Given urder my hand and official seal, thisczﬂ day of

WWM(M 199 C{ % ' ﬂ g
e -
: ; e I; :
My commission expires: é/’ VM

FRERR AN 'ﬁ‘)"i
"l N ]
o PICTAL SEAL \

Liga A SRR zt

)
. ;_J'J‘('t‘,,".- e

(e i, Sl of 1RO 2:
~ . A‘ ,r, Loenk f \"\f{."\ mfwmg §
. Cooyt e ,‘,"';_i}ﬂfpﬂﬁq
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WORLD SAVINGS AND LOAN ASSOCIATION,
A FEDERAL SAVINGS AND LOAN ASSOCIATION
EXHIBIT "A

LEGAL DESCRIPTION

LOAN NO. 0002089985

' ALi. THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OFf COOK
. STATE OF JLLINOIS * * » * « *  DESCRIBED AS FOLLOWS:

AT ERCIPTTHE VST T FEET AND ENCEPY THE BEAST 1 FEET THEREKOE) IN B1L0CK 4 IN
CPETNEIRCAND SON'S SECOND-ADITION 1O SOUTH EVANSTON, IN THE NOIFH B2 OF T
NORTHAEST 1M OF T SQUTEEAST 148 OF SECTION 24, TOWNSHIP & F NORTH, RANGE 1),
!':.I\ST OFCHE THIRD PRINCIPAL Bl

L

e THIAN, IN COOK COUNTY, LLINOTS,

TAPE ONLY THE LEGAL DESCRIPTION VO T'ilS PAGE.

£66832Z636

GF430 {12.21.0412-941 RIDA
UN;VERSAL




UNOFFICIAL COPY




