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7 . MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBEM 21, 1996, between ROBERT A. MARSH and DIANE MARSH,
ROBERT A. MARSH AND DIANE MARSH, Hil VITE,, whose address is 11661 VALLEYBROOK DR, ORLAND
PARK, IL 60462 (referred o below as "Granlor”); and GUARANTY BANK SSB, whose address Is 1100 Jorie
Bivd Suite 355, Oakbrook, IL. 80521 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Granlor morigages, warrants, and conveys to Lender all
of Grantar's right, title, and interest in and to the following Zeucribed real property, together with all existing or
subsequently erected or affixed buildings, improvements ard. fixtures, all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch righis (including stock in utilities with ditch or
irrigation rights); and ali other rights, royalties, and profits relating to thie ral property, including without limitation
all minerals, i, gas, geothermal and similar matiers, located in CCOK County, State of Minois (the "Real
Property")
SEE ATTACHED.

The Real Properly or ils address is commonly known as 11661 VALLEYBRCOX DR, ORLAND PARK, it
60462. The Real Property tax identification number is 27-30-305~008.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants 1o Lender a Uniform Commercia! Coce security interest in
the Personal Property and Rents.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms nat
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Unifarm Commerciat
Code. Ail reterences 1o dollar amounts shall mean amaunts in fawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revaiving ling of credit agreement dated
Septemnber 21, 1996, between Lender and Grantor with a credit 1imit of $36,000.00, together with alt renewals
of, extensions of, modifications of, refinancings of, consclidations of, and substitutions for the Credit
Agreement, The interest rate under the Credit Agreement is a variable interest rate based upon an index.
The index currently is 8.250% per annum. The interest rate to be applied to the outstanding account halance
shall be at a rate 4.000 percentage points above the index, subject however to the following maximum rate.
Under no circumstances shall the interest rate be more than the lesser of 21.000% per annum or the maximum
rate allowed by applicatie law.

Existing Indebledness. The words "Existing Indebtedness” mean the indebtedness described beiow in the
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foregaing, Grantor will not remove, or Erant to any other party the right 1o remove, any timber, minerals
{including oii and gas), soil, gravel or rock products without the prior written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable ail
sums secured by this Mortgage upan the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, titte or interest therein; whether iegal, beneficial or equitable; whether voluntary or
involuntary, whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in awnership of more than twenty-five percent (25%) of the voting stock, parinership interests
or iimited liability company interests, as the case may be, of Grantor, However, this option shall not be exercised
by Lender if such eaercise is prohibited by federal law or by filincis taw.

'&%Eggggm LIENS. “Fre following provisions relating to the taxes and liens on the Property are & part of this

Payment. Grantor shali‘'pay when due (and in all events prior to dglinquer}cyz all taxes, payroll taxes, special
laxes, assessments, waler harges and sewer service charges levied against or an account of the Property,
and shall pay when due ‘al’ claims for work done on or for services rendered or material furnished to the
Property. Granior shall niaintain the Propertr free of all liens having priority over or equal to the interest of
Lender under this Mortgage, excopt for the lien of taxes and assessments not due, except for the Existing

¥

Indebtedness referred to below, and except as atherwise provided in the following paragraph,

&RSPERTY DAMAGE INSURANCE. Tre folowing provisions relating to insuring the Property are a part of this
prigage.

Maintenance of Insurance. Grantor siii orocure and maintain policies of fire insurance with standard
extended caverage endorsements on an autual cash value basis for the full insurable value covering. all
(mprovements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lerder, Policies shall be written ng such insurance companies
and in such form as may be reasonably acceptabie tn Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a

minimum of ten (10) days’ pricr writien nolice to Lencier-and not containing any disclaimer of the insurer's
fiability for failure to gtwe such notice, Each jnsurance puficy also shall include an endorsement r.p.'ovicimg that
-~

coverage in favor of Lender will not be impalired in any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time become [ucated in an area designated by the Director of
the Federal Emergency Management Agency as a special tuod hazard area, Gramior agrees to obtain and
maintain Federal Flood Insurance, to the extent such insurance is lequired bY l.ender .and is_or becomes
available, for the term of the foan or for the fult unpaid principal batance of the loan, or the maximum limit of
coverage that is available, whichever is less. '

Application of Proceeds. Grantor shall promptly natity Lender of any !0ss or damage to the Property If the
estimated cost of repair or replacement exceeds $1,000.00. Lender may inake proof of loss if Grantor fails to
do s within fifteen (15) dags of the casualty. Whether or not Lender's security 15 impaired, Lender may, at its
election, apply the proceeas to the reduction of the Indebtedness, payment oi-dany lian affecting the Property,
or the restaration and repair of the Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Morigage, includgldq any
obligation to maintain Existing Indebiedness in good standing as required below, or if any.-aciion or proce m%is
commenced that would materially affect Lender’s interests in the Property, Lender on Gran.or's benalf may, but
shall not be required 1o, take any action that Lender deems appropriate. Any amount that Lepder expends’ In so
doing will bear interest at the rate provided for in the Credit Agreement from the date incurred ov-paid by Lender to
the date of rega ment by Grantor. All such expenses, at Lender's option, will a? be payable on demand, (b) be
added to the balance of the credit line and be appartioned among and be payable with any installment payments
to become due during either (i) the term of any applicable insurance policy or (if) the remaining term of the Credit
Agreement, or Nsc) be treated as a balloon payment which will be due and payable at the Credit Agreement’s
maturity.  This Mortgage also will secure payment of these amounts. The rights provided for in this paragraph
shall bé in addition 1o any ather rights or any remedies to which Lender may be entitied an account of the deiault.
Any such action by Lender shall riot be construed as curing the default so as to bar Lender fram any remedy that

it otherwise would have had. _ 0
r\:A\-'ﬂu!-'{RAN‘!‘Y; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage. A

Tille. Grantor warrants that: (a} Grantor holds good and marketable titie of record to the Property in fep)
simple, free and clear of alf liens and encumbrances other than those set forth in the Real Property descriptiofs.
or in the Existing Indebtedness section below or in any litle insurance palicy, title report, or final litle opinion.. -
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the fu
right, pawer, and authority to execufe and deliver this Mortgage to Lender. | )
Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend?"
the title to the Property against the lawlul claims of all persons.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the “Exisling
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO (TS TERMS.

GRANTOR:

. LA G Pl

ROBERT A. MARSH

\

X__ .« !QCQ%"_ 77y »(,G,/{

DIANE MARSH. /7 i

WAIVER OF HOMESTEAD EXEMPTION

] am signing this Waiver of Homestsad Exemption for the purpose of expressiy releasing and waiving all
rights and benefits of {the homestead exeniption laws of the State of iilinois as to all debls secured by this
Mortgage. | understand that | have no llabitiiy for any of the affirmative covenants in this Mortgage.

INDIVIDUAL ACKNOV/L ZDGMENT

/'4 -
STATEOF /7 ¢/ o ot )
’ Yss
COUNTY OF fma. )

On this day before me, the undersigned Notary Public, personally appeared ROBEMT A, MARSH and DIANE
MARSH, to me known 1o be the individuals described in and wha executed the Morigags, sad acknowledged that:
they signed the Mortgage as their free and voluntary act and deed, for the uses and purposzs therein mentloned_

Given under my hand and official seal this __oZ/ _ dayof o 19 %
-
By // 9[_..&.{4. Al il / [/éﬁ-e—vfﬂy Residing at Jﬁ& %«/"

Notary Public in and for the Stale of g&&.ﬂum

My commission expires 'OFFIC\N- sEAT. 7z
ALVARER
MAﬂlANNEm w

Pubi2,
sy Comiesion Exies
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LEGAL DESCRIPTION:

LOT 173 IN BROOK §ILLS P.U.D, UNIT 3, BEING A PLANNED UNIT
DEVELOPMENT IN THE SOUTH 1/2 OF SECTION 30, TOWNSHIP 36
NORTH, RANGE 12, EAST OF THE THIRD PRINGIPAL MERIDIAN, AND

THE NORTH 1/2 CF SECTION 31, TOWNSHIP 36 NORTH, RANGE 12,
ERST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY,
ILLINCIS.
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