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THIS TRSTRUMERT 15 BEING FLA@EB""
OF RECORD BY INTEROQUMeY TITLE

This Mortgage prepared by: /«KATHERINE JONES FOR GN MORTGAGE A5 AN ACCOMMODATION ONLY, NO
2350 W, Brown Deer Road EXAMINATION AS TO ITS VALIDITY
Milwaukee, W! 53209 HAS BEEN MADE.

MORTGAGE

THIS MORTGAGE IS DATED JULY 19, 1295 between PATRICIA R. LAMNECK, PATRICIA R. LAMNECK,
DIVORCED NOT SINCE REMARRIED., whose-¢rdress is 15832 TERRACE DR APT 3N, OAK FOREST, IL
60452 (referred to below as "Granlor"); and GUARAMTY BANK SSB, whose address Is 1100 Jorle Blvd Suite
355, Dakbrook, IL 60521 {referred to helow as “Lenuer")

GRANT OF MORTGAGE. For valuable consideralion, Grarior mortgages, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following ussciibed real property, together with all existing or
subsequently erected or alfixed buildings, improvements anc¢’ fxtures; all easements, rights_of way, and
appurtenances; all water, water rights, watercourses and ditch-nights fincluding stock in utilities with ditch or
irrigation rights); and al! other rights, royalties, and profits relating to tt'e rea! property, including without limitation
all minerals, cil, gas, geothermal and similar matters, located in COUX Tounty, State of lllinois (the "Real
Property"):
SEE ATTACHED

The Real Property or its address is commonly known as 15832 TERRACE DH A&7 3N, OAK FOREST, IL
60452. The Reai Property tax identification number is 28-17-412-002-1005.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all isases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code segurity interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means PATRICIA R, LAMNECK. The Grantor is the mortgagor under this
Mortgage.

Guarantor. The word "Guarantor" means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Indebtedness. The ward "indebtedness" means all principal and interest payablie under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
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07-19-1995 MORTGAGE Page 3
Loan No 16-66000361 (Conlinued)

with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender, Grantor shall defiver to Lender certificates of
coverage from each insurer cantaining a stipulation that coverage wilt not be cancelled or diminished without a
minimum of ten (10} days’ prior writfen notice to Lender and not containing any disclaimer of the insurer's
liability for failure to %ve such notice, Each insurance policy also shaii include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
otnher person.  Shouid the Real Property at any time become located in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Granior agrees to oblain and
maintain Federal Flood Insurance, to the extent such insurance is required bY Lender and is_or becomes
avaitable, for the term of the oan or for the full unpaid principal balance of the loan, or the maximum limit of
coverage that is available, whichever is less.

Application of Proceeds. Grantor shall prompily noﬁgt Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $1,000.00. Lender may make proof of loss if Grantor fails to
do s¢ within fifteen (15) days of the casualty. Whether or not Lender's secumr ts impaired, Lender may, at its
glection, apply the proceeds to the reduction of the Indebtedness, payment of any lign affecting the Property,
or the restoranc:. and repair of the Property.

EXPENDITURES EY LENDER. | Grantor fails to comply with any provision of this Mongage, icluding any
obligation to maintair. Ex’sting Indebtedness in good standing as required below, or if any action or proceeding is
commenced that wouls materially affect Lender's interests in the Property, Lender on Grantor's behalf may, but
shail not be required to, tane any action that Lender deems appropriate. Any amount that Lender expends in s0
doing will bear interest at lierat2 provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All suc't rxpenses, at Lender's option, will (a) be payable on demarid, (b) be added to the
balanice of the Note and be apgortioned among and be payable with any installment payments to become due
during either P) the term of any appiicable inSurance policy or (i} the remaining term of the Note, or (c) be
treated as a balloon payment which wilwe due and payable at the Note's maturity. This Morigage alsc will secure
payment of these amounts. The rights previded for in this aragra?h shall be in addition to any other rights or any
remedies to which Lender may be entiticd oa account of the defauit. Any such action b}l; ender shall not be
construed as curing the default so as to barLender from any remedy that it otherwise would have had.

ﬂArI?RANTY; DEFENSE QF TITLE. The followirg hrovisions relating to ownership of the Property are a pan of this
ortgage.

Title. Grantor warrants that: (a) Grantor holus quud and marketable title of record to the Progerty in fee
simple, iree and clear of all liens and encumbrances otner than those sel forth in the Real F'roPerty dascription
or in the Existing Indebtedness section below or in any title insurance policy, title report, or final titie opnion
issued in favor of, and accepted by, Lender in conneZuun with this Morigage, and () Grantor has the full
right, pawer, and authority to execute and defiver this Mcrigage to Lender.

Defense of Title. Subject to the exception in the paragraph 2linove, Grantor warrants and will forever defend
the title 10 the Property against the lawful claims of all persons. .

EXISTING INDEBTEDNESS, The following provisions concerning existing indebtedness (the "Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness iey be secondary and inlericr to an
existing lien. Grantor expressly covenants and agrees 10 pay, Or sef % the payment of, the Existing
indebtedness and to prevent any default on such indebtedness, dany defauft inidar the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness,

Defautt. If the payment of any installment of principal or any interest on the Exisung lndebtedness is not made
within the time required by the note evidencing such indebtedness, or should 1 drfault occyr under the
instrument securing such indebtedness and not be cyred during any applicable grace reriod therein, then, at
the ogpon of Lender, the Indebtedness secured by this Mortgage shall become immediately due and payatle,
and this Mortgage shall be in default.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs il .he obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor 2 suilabie satisfaction of
this Mortgage and suitable statements_of termination of any financing statement on file evndepcmP Lender’s
security intérest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable iaw, any
reascnable termination fee as determined by Lender from time to time. If, however, payment is made by Grantor,

whether voluntaril¥n0f otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender

is forced to remit the amount of that payment (a) to Grantor's trustee in bankruptcy or 1o any similar person under
any federal or slate bankruptcy law or law for.1he relief of debtors, (b) by reason of any judgment, decree or order

of any court or administrative body having jurisdiction over Lender or any of Lender's propérty, or {c) by reason ol (5
any setlement or compromise of any claim made by Lender with an?( claimant {including without limitation =y
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Morigage and this ¢ 3
Mortgage shall continue to be eflective or shall be reinslaied, as the case may be, notwithstanding any(-n'
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the QJ
Properiy will continue tg secure the amount repaid or recovered o the same extent as il that amount never had: (4
been originally received by Lender, and Grantar shall. be bound by any judgment, decree, order, settiement or (&
compromise relating to the Indebtedness or io this Morigage.

. b
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default (“Event of Default"} &y
under this Mortgage:

Default on indebtedness. Failure of Grantor to make any payment when due on the indebtedness.
Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
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07-19-1996 MORTGAGE Page 5
- Loan No 16-66000351 {Continued)

" Mortgage and by this reference is made a part of this Mortgage just as if all the provisions, terms and conditions
- of the Exhibit had been fully set forth in this Mortgage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

x( /_/_ﬁ' rj_é élgz@(;;)-%’n’w& é%/

PATRICIA R, LAMNECK

INDIVIDUAL ACKNOWLEDGMENT

el
STATE OF %A{ 2%,
COUNTY OF Y { ZZZ

known to bez aj wlduai described i ‘;l,angﬁw e
the Mortgage 37'45 o)e.{ and’t'@jun ary ac and fged, for the yses a d pur

Given p e,r»my hapd and ofticial sealt is 42@‘,@ of

My commission expires sc,

4 My W mmion Enpml
3 A 4 wr¥

-

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.22 (c) 1996 CF1 ProServices, Inc, Al nights raserved.
[1L-GO3 LAMNECK.LN R1.0VL] Kasrasnansanaa
“OFFICIAL SEAL >
Germaing Renmer »
Notary ijlh‘ “e PR [ LHs "

. ,.__,‘_)b !
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LEGAL DESCRIPTION:

PARCEL 1: UNIT ROYAL QAK III TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN OAK FOREST
TERRACE CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECTARATION RECORDED AS DOCUMENT NUMBER 22116274, IN THE
SOUTHEAST 1/4 OF SECTION 17, TOWNSHIP 3& NORTH, RANGE 13,
EAST QF 7HE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL 2: EPSFMENTS FOR INGRESS AND EGRESS FOR THE BENEFZIT
OF PARCEL 1 AS SET FORTH AND DEFINED IN THE DECLARATION
22073461 AND AS SiOWN ON THE PLAT RECORDED AS DOCUMENT
NUMBER 21942392, I8 COOK COUNTY, ILLINQIS,.
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