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MORTGAGE

THIS MORTGAGE f"‘aﬂurity Instrument’) Is givenon  November 27, 1996 . The mortgagorls
Sandra Arnold, Divarced not Remarried

{"Borrower’). This Security instrument Is alvento LaSalle Bank, F.S.B.
, which Is organized and

axisting under the laws of the Upitzd States of America , and whose addrass Is

4242 N. Harlem Ave., Norridge, IL 50634

(‘Lendar). Borrower owes Lender the principal stm o Seventy Eight Thousand Doliars and
no/100 Dollars
{U.S. §78,000.00 }. This debt is evidencea Ly Borrower's note dated the same date as this
Security Instrument (“Note"}, which provides for monthly 2 ymants, with tha full debt, i not paid earlier, dus
and payable on Dacember.1, 2026 This Securicy instrument secures to Lender; (a) the
repayment of the debt evidenced by ‘the Note, with Interest, ane’ =i renewals, extenslons and modifications

of the Note; (b) the payment of all. ather-sums, with interest, advar.cet! under paragraph 7 to protect the
security of this Securlty Instrument; and (c) the performance of Enarrpwver's covenants and agreements
under this Security instrumerit and the Note. For this purpose, Borrower does hereby mortgage, grant and

convey to Lender the following described property located in' Cook 031
County, Hiinals:

See Attached "Legal Description”

08-09-400-070-1028 , ,

whlct,I has theaddressof - - 1760 S. Arlington Hts Rd, #54 Arlington Heights
[STREET] {CITY]
iinols £0005 (*Property Address");

[ZIP CODE] .
ILLINOIS-SINGLE FAMILY-~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Upon payment in full of all sums secured by this Security Instrument, Lendar shall promptly refund to
Borrower any Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Propesty,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at tha time of
acquisition or sale as a credit against the sums secured by this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments recelved by
Lender under paragraphs 1 and 2 shall be applled: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and tast, to
any iata charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and Impasitions
attributabtew the Property which may atiain priority aver this Security Instrument, and leasehold payments
or grounu reits, if any. Borrower shall pay these obligations in the manner provided In paragraph 2, or if
not paid in that-seanner, Borrower shall pay them on time directly to the person owed payment. Borrower
shalt promptly juriizh 1o Lender alf notices of amounts to be pald under this paragraph. If Borrower makes
these payments u.re_tty, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shatl proriptly discharge any lien which has priority over this Security instrument unless
Borrower: (a) agrees in wiiag to the payment of the obligation secured by the llen in a manner accepiable
to Lender; (b} contests ingood faith the lien by, or defends agaknst enforcement of the Hen in, legal
proceedings which in the Lencier's apinion operate to pravent the enforcemant of the lien; or (c) secures
from the holder of the lien an gegeement satisfactary 10 Lender subordinating the fien to this Security
Instrument. If Lender determines that any pan of the Property is subject to a fien which may attain. priority
over this Security instrument, Lender may.qive Borrower a notice identifying the lien. Borrower shall satisfy
tha lien or take ane or more of the actior:s cet forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Burrower shall keep the impravements now existing or hereafter
erected on the Property insured against loss by fire; hazards Included within the term “extended covarage”
and any other hazards, including floeds or flaoding, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the pericds that Lender requires. The Insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. if Borrawer falls to maintaln coverage described above, Lender may, at Lender's
option, obtain coverage ta protect Lender's rights in the Progerly In accardance with paragraph 7.

Alt inswrance policles and renewals shalt be acceptabls 10 Londer and shall include a standard
mortgage clause. Lender shall have the right to hold the policles anc’ renawals. If Lender requires, Borrower
shali promptly give to Lender all receipts of paid premiums and rencwai notices. in the event of loss,
Borrower shall glve prompt notice to the insurance carrier and Lender, Le.vler may make proof of loss if
not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, Insurance proteesds shall be applied to
restoration or repair of the Property damaged, if the restoration or repalr Is szonomically feasible and
Lender's security Is not fessened. If the restoration or repalr is not economically feasible or Lender's
security would be lessened, the Insurance proceeds shall be applled to the sums secuies oy this Security
instrument, whether or not then due, with any excess paid to Borrower. If Borrower abanduns the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has ofte’ec to settle a
claim, then Lender may collect the Insurance praceeds. Lender may use the proceeds to repair o. restore
the Property or to pay sums secured by this Security instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Botrower otherwise agree in writing, any application of proceeds to principal shall
nat extend or postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change
the amount of the payments. I under paragraph 21 the Property is acquired by Lender, Borrower's right 1o
any insurance policies and proceeds resulting from damage to the Property prior ta the acqulsition shall
pass to Lender to the extent of the sums securad by this Security Instrument immediately prior to the
acquisition.

ILLINOIS--SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL, /0834,/3014(0990)-L. PAGE3 OF 8
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part.of the Propenrty, or for conveyance in lieu of
condermnation, are heraby assigned and shall be pald to Lender.

in the event of a total taking of the Praperty, the proceeds shall be applled to the sums secured by this
Securlty Instrument, whether or not then due, with any excess. paid to Borrawer. In the gvent of a partial -
taking of the Property in which the falr market value of the Property Immediately before the taking (s equal
to or greater than the amount of the sums secured by this Security Instrument immediatsly before the
taking, unless Borrower and Lender otherwise agree in writing, - the sums secured by this -Security -
instrument shall be reduced by tha-amount of the praceeds multipiled by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b} the fair market: value' of the
Property imninediately before the taking. Any balance shall be paid to Borrower. Int the avent of a partlal
taking or the Propenty in which the fair market value of the Propeny immediately before the taking Is less
than the aincunt of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agrec i writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by e Security Instrument whether or not the sums are then due,

If the Property Is a%ai~ioned by Barrower, or if, after notice by Lender to Borrower that the condemnor
affers to make an awarc o settle a claim for damages, Borrower falls to respond to Lender within 30 days -
after the date the notice is given, Lender is authorized to collect and. apply the proceeds, at its optian, -
either to Bestoratlon or repalr it thie Property or to the sums secured by this Security Instriment, whether or
not then due. ‘

Uniess Lender and Borrower olharwise agree in writing, any appfication of praceeds.to principal shall -
not extend or postpone the due date of thy monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments,

11. Borrower Not Released; Forbearaice Ry Lender Not a Waiver.  Extension of the time for
payment or modification of amortization of the suins sacured by this Security Instrument granted by Lender -
to any successor in interest of Borrower shall not upria'e to release the liability of the ariginal: Borrower or
Borrower’s successors in interest. Lender shali not e reruired. to commence proceedings against any-
successor in interest or refuse to extend time for paynici cr otherwise modify amoriization .of the sums
secured by this Security Instrument by reason of any demanu iade by the original Barrawer_or Borrower's
successors in Interest. Any forbearance by Lender in exercising any right or ramedy shall ot be a waiver of
or preciude the exarcise of any right or remedy. :

12, Successors and Assigns Bound; Joint and Several Liabliny, Co-signers, The covenants and
agreements of this Security instrument shall bind and beneft the succassrrs and assigns of Lender and
Borrower, subject 1o the provisions of paragraph 17. Borrower's covenaris =rd agreements shall be joint
and several. Any Borrower who.co-signs this Security Instrument but does not-axecute the Ncte: (a) Is
co-signing this Securlty instrument. only to mortgage, grant and convey that Forrower's interest in the
Propenty under the terms of this Security Instrument; (b) is not personally obligitea to pay the sums
secured by this Security Instrument; and (c} agrees that. Lender and any other Burrzw'sr may agree to:
extend, modify, forbear or make any accommodations with regard to the terms of this Gecurity Instrument -
or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law-which sets
maximum loan charges, and that law. is finally interpreted so that the Interest or other loan charges -
collected or to be coliected in connection with the loan exceed the: permitted limits, then: () any such loafi -
charge shall be reduced by the amount necessary 10 reduce the charge to the permitied Jimit; and (b) any -
sums already collected from Borrower which exceeded permitted limits will be refunded.to- Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Barrower. If a refund reduces. principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note,

LLINOIS—SINGLE FAMILY-~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894/3014(0990)-L. PAGE 5 OF 8
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AP# ARNOLD5144825 LN# 5144825

Substances that are generally recognized to be apprbprlate to normal residential uses and to maintenance
of the Propenty.

Borrawer shall promptly give Lender written notice of any Investigation, claim, demand, tawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. if Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property Is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Enviranmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable  o» toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materlals
containing asbestos or tormaldehyde, and radicactive materials. As used In this: paragraph 20,
“Environmernita Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, szie'y or environmental protection.

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as fallows:

21. Acceleration; Feriedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of 2.y covenant or agreement in this Security Instrument (but not prior to
acceleration under paragreph 317 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b} tre-action required to cure the default; (c) a date, not less than 30 days
from the date the notice is given tv Borrower, by which the default must be cured; and (d) that failure
to cure the default on or before the 28’2 specified in the notice may result in acceleration of the sums
secured by this Security Instrument, lareclosure by judiclal proceeding and sale of the Property. The
notice shall further inform Borrower of ihe right to reinstate after acceleration and the right to assert
in the foreciosure proceeding the non-exn tence of a defaull or any other defense of Borrower to
acceleration and foreclosure. if the defauit is rot cured on or before the date specified in the notice,
Lender at its option may require immediate payrromt in full of all sums secured by this Security
instrument without further demand and may furaclose this Security Instrument by judicia
proceeding. Lender shall be entitled to coliect al: runenses incurred in pursuing the remedies

provided in this paragraph 21, including, but not limitcd ‘o reasonable attorneys' fees and costs of
title evidence.

22. Release. Upon payment of all sums secured by this Sucuiity Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall nay.any recordation costs,

23. Waiver of Homestead. Borrawer waives all right of homesteac axzmntion in the Property.

24. Riders to this Security Instrument. if one or more riders are execu'ed hy Borrower and recorded
together with this Security Instrument, the covenants and agreements of gach such rider shall be
incorparated Into and shall amend and supplement the covenants and agregran's of this Security
Instrument as if the rider(s) were a part of this Securlty Instrument. {Check applicable bux(cs))

D Adjustabie Rate Rider Condominium Rider [_—_] 1--4 Family Rider

L] Graduated Payment Rider D Planned Unit Development Ridet D Biweakly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider
1 other(s) (specify] [ iHpA Rider

ILLINOIS--SINGLE FAMILY~-FNMA/FHLMC UNIFGRM INSTRUMENT FORM 3014 10/96
ISC/CMDTIL//0894,/3014(0990)-L PAGE 7OF 8




UNOFFICIAL COPY

| E 840 839vd. (066G} 0B/ 680/ /LTINS ST
06/6 ¥10E WHOA © INIWNHLSNI WHOHINA D THL/ YINNS~ATINY ONIS~SIONITY

{009 11 ‘93U1\?ld 59(
MO9T 23inS ‘raay Aynal '3 0SET :ssaippy
sesalbl euld quamdaxdsemmammwu;sm

A NO‘EEW
s i N N

'lUnn“ -" L“ }
£
L Fius T9i01340

L-01rZ 'saidxe LossICd AN

*9651 “aquanoy JOABP Y3/z  SINI'[ESS (B0 PUE PUBY Au JBpun LUBAD

_ : “Yyo3 188
wiateyy sesodind pue sesn ay) Juj 1oB AIBJUN|OA pUB 834 / SLY  sejuswnusul pes ey paeapp
pue paufiis #/aq eyl efpamouor pue ‘uotied UIAep Siyl 8w 310j8q Paleadde usLINASY
BujoBeso} ay) oy paquasqns s (Slatucu esoum (sjuosied ewes o) 89 O) BW O} UMOUY Ajpuossed

) PLouLY eLpues
11 Ajjue0 Agesay op o3els pui AUNoo Ples 10y pUB ut-2igng ABJON 8- 3 f? IS73IMN 2 i |
:88 Ajunon - 306y Stoui]i] H031viS
——[juswBpajmounay 04 aupq 30 s mojeq aveds]

HIMOHHOS
{(1vas)

HIMOHHOB-
(vasy

- H3IMOYHOG
(1va3s]

HIMOHHOg-
{(v=8)

HIMOYHOS

(vasl -

HIMQUHOS-  PlOUJY BJpUES
MSW,

)] . ' A

2 ‘

=

- "} Yl PBPI00R) PUB JaMOLIOY AG pandexa (s)iepu Aue u| pue wamm;sm Aunoeg siy) 4o ¢ ybnosyl
! saﬁed U PAU{BILCD SIUBUSACO pue Swis) 8L ¢} Saallie pue 5105008 JemOL0g ‘MOTI8 DNINDIS AB

| :SBSSBUNM

G28YHIS  #NT - Geghy ISG'IONHV #dv




e

vl

M, Sl Ll . - -
‘-“.’:,.'—""i" 1.,,..-1 {‘j‘:.! F"‘ it et T h,

UNOFFICIAL COPY

LEGAL DESCRIPTION

UNIT 176G—+¢ IN PARK PLACE CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLILCWING DESCRIBED REAL ESTATE: THAT PART OF LOT 2 IN
ARLINGTON COf0#’S, BEING A RESUBDIVISION OF THAT PART OF IOT 5
IN THE SUBDIVISYOM OF JOSEPH A. BARNES FARM IN SECTIONS 2, 15
AND 16, TOWNSHIP 4% NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, 2.CCORDING TCO THE PLAT REGISTERED ON JUNE 8,
1983 AS DOCUMENT LR3314332, IN COOK COUNTY, ILLINOIS: WHICH
SURVEY IS ATTACHED A6 EXHIBIT #*A" TO0 THE DECLARATION OF -
CONDOMINIUM FILED AS DOCU’FNT LR3468377, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEI®ST IN THE COMMON ELEMENTS.

PERMANENT INDEX NUMBER: 08-09-400-070=-1028
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AP# ARNOLD5144825 LN# 5144825
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made this  27th  dayof November, 1996 , and Is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument“é of the same date given by the undersigned (the "Borrower’} to secure
Borrower's Note to  LaSalle Bank, F.S.B.

{the “Lender’) of the same date and covering the Praperty described in the Security tnstrument and located

at:
1760 S. Artington Hts Rd. #B4,Arlington Heights,IL 60005
[PROPERTY ADDRESS)

The Property hicludes a unlt in, together with an undivided Interest in the common elements of, a
condominium prafuct known as:
Park Place Condzwminium

[NAME OF GONDOMINIUM PROJECT)

{the "Condominium Project”). /it the owners association or other entity which acts for the Condominium
Project (the "Owners. Assoclaiior) holds titie to property for the benefit or use of its members or
shareholders, the Propanty also inciuges Borrower's Interest in the Owners Association and the uses,
proceeds and benefits of Barrowar's Interast,

CONDOMINIUM COYENANTS. in addiiun to the covenants and agreements made in the Security
instrument, Borrower and Lender further covar ant and agree as follows:

A. Condominium Obligations. Borrower shell perform all of Borrower's obligations under the
Condominium Profect’s Constituent Documents. Thz "Constituent Dacuments” are the: () Declaration or
any other document which creates the Condominium raject; (i) by-laws; (li) code of regulations; and (Iv)
other equivalent documents, Borrower shall promptly ey when due, all dues and assessments Imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Associztion maintains, with a generally accepted
insurance carrier, a “master” or "blanket" policy on the Condominiur Pinject which is satisfactory to Lender
and which provides Instirance coverage In the amounts, for the perioda, and against the hazards Lender
requirss, including fire and hazards Included within the term "extended ccvidrage,” then:

(i} Lender walves the provision In Uniform Covenant 2 for the mantfuy payment to Lender of the
yearly premium instaliments for-hazard insurance on the Property; and

(ily Borrawer's obligation under Unlform Covenant 5 to malntain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Associatlon policy. -~ .

Barrower shall give Lender prompt notice of any lapse in required hazard insurance covérage.

In the event of & distribution of hazard insurance proceeds in lleu of restoration or ranalr following a
lass to the Property, whether to the unit or to common elements, any praceeds payable to Parrower are
hereby assigned. and shall be pald to Lender for application to the sums secured by ‘he Security
instrument, with any excess pald to Borrower.

C. Public Lishility insurance, Borrower shall take such actions as may be reasonable to insure that
the Owners Assaclation malntains a pubiic fiability insurance policy acceptabls in form, amount, and extent
of covarage to Lender.

D. Condemnation. The proceeds of any award or claim far damages, direct or cansequential,
payabie to Borrower in connaection with any condsmnation or other taking of aff or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in lieu of condemnaticn, are hereby
assigned and shall-be paid to Lender, Such proceeds shali be applied by Lender to the sums secured by
the Security Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY--FNMA /FHLMC UNIFORM INSTRUMENT
1SC/CRID**/ /0484 /3140(0990)-L PAGE 10OF 2 Form 3140 9/80 Rev B/91

6032696




UNOFFICIAL COPY

16/8 AN 06/6 OVIE WD . 240239Vd B (ﬁﬁ)»ta/m//umuo/
ANIWNHLEN WHOSINA oww/vwm-—m.wvs FTONIS 30l WNININOGNOD v

IMOHHOE-
(vas)

HIMONHOB-
{vas)

H3IMOHYOE-
- (v3s)

vIMOMMOR-. ploudy BUPURS
(vas -

18I WNiUUIOPUO?) Si)
j0Z pue L saBed U pau;e;uoo SUOSIADIT PUB SULIB} 517 O] Seaibe pue sidease 1amos '0g ‘AA0738 ONINDIS AS

quewied Bupsenbal s 0U0g 0) 18PUGT WOY
aopou uodn 1sa:azug Uym 'e}qeﬂad aq ||eqs pUE BJE) BJON 8Y} JB JUBLIBSINGSIN JO BIBP By, U0y 1S818)U} 1e8q jjeys
sjunowe esew))-ueLwAed Jo $141J8} 18410 0} 88:58 Jopue pue IBMO.I0g SSeN WBWINISY] AlrJes 8Kl Ag painoes
1OMOLOE O 18P’ feuatppe 8iwoveq [eys o ydeiBered sy sepun JepuaT AQ PESINGSIP SWNOUT-AWY Way) Aed
Arw JapusT ety 'anp UsyM SIBLISSASSE PUE SANP WNUIWOPUOD AR JOU S30P JGMOMOE Jf  "SSIPOWBY ‘5.
180U87 O} S|EIIEOIBUN LIORRID0SSY SIBUMO) 8U1 AQ
peuRuEW abeisacd’ aouemsu; A:mqen afignd ay3 Bupspual JO 19848 AL} BABY PINOM LOum Uojoe Aue ()
10 'UORED0SSY
SIBUMD Uy} ;o ;uewaﬁeuew-uas jo uoudwnsse pue wewabeuet (BUOESEJOId JO LORBUILLY (|
-8puen Jo yjauaq
ssaidxe ey) oy 5 uo[smmd 8y} j§ syuBWNICC wanmsuoo ay jo uosiaod Aue o} juswpualue Aue. {i).
TUIBLLIOP JUBLYLUIS SO UONBUIIBPUOY
Ag Bupfey e jo 8seD B} w10 AYENSED JBYI0 4O 8- AQ UCHONASED [RILIBISGNS JO 8SED &Yt U} MB) AQ pasnbas
UOjBLILLIGY JO WIBLIUOPURGE 10} 1HS0XE 198]044 WNLIWORUCD 8L} jO UONEUILLB) JO IUBWUCPUBGE' sy} )
0} JUBSUDD J0 Apadold ey} epAIRGNS JO UCKHWED Joyle ‘UBSLDD LaYIM
1opd’ sJapuan Luw\ PUE JapusT 0} 8Jjjou JBYE J0B0XE 'JOU (|eyS 1BMON0E  ‘JUSBUODY J0)id S.J0puUsT '3

928PYIG #NI SeBYHISOTONYY #dv




