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Prepared by STACEY VAN PEENEN
RECORD AND RETURN TO:

MORTGAGE BANCORE SERVICES

800 E. NORTHWLIST HIGHWAY, #1400
PALATINE . ILLINOIS €0067

MORTGAGE Loan No. 600598492

THIS MORTGAGE ("Security Instiwipsnt™) is given on November 29, 1996 . The mortgagor is
JOSEPH B. LYNCH, SINGLE and ELIZABETH A. GELFOND, SINGLE

{"Borrower”}. This Security Instrument is given io
MORTGAGE BANCORP SERVICES

which is organized and existing under the laws of  THE STATE(OP ILLINOIS . and whose
address is 800 E. NORTHWEST HIGHWAY, #100, PALATINE, ILLINOIS 60067
{"Leader™). Borrower owes Lender the principal stim of
One Hundred Four Thousand and no/100
: Dolars (U.S. §  104,600.00 }.
This debt is evidenced by Borrower's note dated the same date as this Secudry instrument ("Note”), which provides for
moathly pavmeats, with the full deby, if not paid earlier, due and payable on Decerbarz i, 2026
This Security Instrument secures lo Lender: (a) the repayment of the debt evidenced by the Note, with interesi, and nll rencwals
extensions and modificasions of the Note; (b) the payment of all other sums, with imerest, advanced under paragraph 7 10
protect the sccurity of this Security Instrument; and (c) the performance of Borrower's covenan's and agreemems under this
Security Instrunent and the Note, For this purpose, Borrower does hereby mortgage, granl and convey (o Lender the following
described property located in COOK County, {llinais:
LOT 21 IN STRATFORD MANOR, BEING A SUBDIVISION IN NORTH SECTION OF
ROBINSON'S PESERVATION IN TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS.

ATGF, INC

_ PIN 12-15-114-002-0000 i .
which has the address of 4623 ROSE STREET SCHILLER PARK [Street, Ciyl,

Hlinois 60176 {Zip Cude}  ("Property Address™):

1LL1NOIS-S ngle Family-FNMA/FHLMC UNIFORM
witials: ?{ :SS:\ INSTRUMENT Farm 3014 9/90 fqéj
: 74
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this Security instrument, Lender may give Borrowgr a notice identifying the Jien. Borrower shall satisfy the lien or take one or
more of the actions set forith above withir 10 days of the giving of notice.

‘5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carvier providing the insurance shall be chosen by Borrower subject to Lender's appraval
which shall not be unreasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, at Lender's
aption, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable (o Lender and shall include a standard mortgage clause. Lender
shail have the right ta hotd the policies and renewals. 1f Lender requires, Borrower shall prompily give to Lender all receipis of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the ipsurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resioration or repair of the
Property damaged, if-the restaration or repair is economically feasible and Lender’s security is not lessened. [f the restoration or
repair is aot cconomically feasible or Lender’s security would be lessened, the insurance proceeds shali be applied to the sums
sccured by this Securlty Justrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the
Property, o does not answes-within 30 days a notice from Lender that the insurance carrier has offered 1o setile a claim, then
Lender may collect the fasuianes proceeds. Lender may use the proceeds to repair or restore the Property or 10 pay sums
secured by this Security Instruinert, whether or not then due. The 30-day period will begin when the notice is given.

Untess Lender and Borrowe: oherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monituy pavmems referred to in paragraphs ! and 2 or change the amount of the paymems, I
under paragraph 21 the Property is acqu.rer by Lender, Borrower’s right 10 any insurance policies and proceeds resulting from
damage to the Property prior (o the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance aid Jrotection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Parrower's principal residence within sixty days after the execution of
this Security Instrunent and shall continue 1o occupy tie Property as Borrower’s principal residence for ot least one year after
the date of occupancy, unless Lender otherwise agrees in wriling, which consent shall not be unreasonably withheld, or unfess
extenuating circumsiances exist which are beyond Borrower's Conptrol. Borrower shall not desiroy, damage or impair the
Propeny, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or procecding, whether civil or criminal, is begun that in Lendri's good faith judgment could resule in farfeiture of the
Property or otherwise materially impair the lien created by this Security irstrament or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing th uction or praceeding 1o be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's inferest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security wierest. Borrower shall also be in default if
Barrower, during the loan application process, gave materially faise or inaccurate infurmiion or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by iie-Note, including, but not limited
(0, representations coucerning Borrower's occupancy of the Property as a principal residence., 1€ ihis Security Instrument 1s on a
leasehold, Borrower shall comply with ail the provisions of the lease. If Borrower acquires fre itle 10 the Property, the
feasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. I Borrower fails (o perform the covenants ara_sgrzements comtained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in th? Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lenuer may do and
pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Sccurity Instrument, appeariug in coust, paying
reasonable attorneys’ fees and emtering on the Property 1o make repairs. Although Lender may 1ake action under this paragraph
7. Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by ihis
Security Instrument, Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. dMortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
lnstrument, Borrower shall pay the premiums required to maintain the morgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender tapses or ceases to be in effect, Borrower shall pay the premiums required 1o
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any natice provided for in this
Security Instrument shalt be deemed to have been given to Borrower or Leader when given as provided in this paragraph.

' 15, Governing Luw: Severability, This Sccurity Instrument shali be governed by federal law and the law of the
jurisdiction in which the Property is located. in the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nole which can be
given effeet without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
1o be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

§7. Transter of the Property or a Beneficial Interest in Borrawer. If all or any par of the Propetty or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate paymem in fult of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by f{ederal law as of (he date
ot this Seeurity tostrument.

If Lender exernizes this ophion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security lnstrument, of Sorrower fails to pay these sums prior o the expiration of this period, Lender may invoke any remedics
permitted by this Seccurity Yusirument without funther natice or demand on Borrower.

18, Borrower’s Rigie o Reinstate. 1f Borrower meets ceriain conditions, Borrower shall have the right 10 hive
enforcement of this Security mercument discontinued al any time prior to the earlier of: (a) 5 days (or such other period as
applicable taw wmay specify for reipstrtement) before sale of the Property pursuant to any power of sale contained in this
Security Instrurment; or (b} entry of a judgment enforcing this Security Insirument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be avs vider (this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenams or agieements; {c) pays all expenses incurred in enforcing this Security Instrument,
including, but not Hmited 10, reasonable anorieys’ fees; and (d) 1akes such action as Lender may reasonably require 1o assure
that the lien of this Security Instrumient, Lender's righec in the Property and Borrower's obiigation 1o pay the sums secured by
this Security Insimament shal!l conlinue unchanged.Upon teinstaiement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as'if no.acceleration had occurred. However, this right 1o reinsiate shall
not apply in the case of acceleration under paragraph {7.

19, Sule of Note; Change of Loan Servicer, The Note'or i partial interest in the Note (together with this Security
Instrument) may be seld one or more times without prior notice 1o Norrower. A sale may result in a change in the entity (known
as the “Loan Servicer") that collects momthly payments due under the Nore 2nd this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If thiere is 2 change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above ind apgiicable law. The notice will state the name and
address of the new Loan Servicer and the address to which piayments should Le made. The notice will also contain any ather
informarion required by applicable law,

30, Hazaydous Substances, Borrower shall noi cause or permit the presence, vse, Alisposal, storage, or release of any
Hazardous Substances on or in the Property. Barrower shall nat do, nor allow anyon: eise (o do, anything affecting the
Property that i in vielation of any Environmental Law. The preceding iwo sentences shallinat appiy to the presence, use, or
storage on the Property of small quaniities of Hazardous Subsiances that are generally recogaized 1o be appropriate o normal
residential uses and o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsui( ov other action by any
sovernmental or regulatory agency or private party fnvolving the Property and any Hazardous Substance or Lovironmental Law
af which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regula'ary authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substarces by
Environmental Law and the following substances: gasoline, kervsene, other flammuble or toxic petroleum products, toxic
pesticides and herbicides, volatile sojvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law* means federal faws and laws of the jurisdiction where the Propenty is located that
relate 10 health, safety or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrawer prior to acccleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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