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STATE QF ILLINOIS FHA Case No. 131:8054835-702

FHA MORTGAGE g Z\ [

-:i
THIS MORTGAGE  ("S:xurity Instrument”) is given on _éﬁy November 20, 1995,
The Mortgagor is Woodlawn East Conupunity &

m
Y C»\bl\bu'l:ij

whose address is 1541 E. 65th Street
Chicngo, 1L 60637 ("Borrower™). This Security Instrument is given lo
Advratnge Mortgage Corp, '
which is organized and existing under the laws of (Minek ,
and whose address is 220 N, Washington
Naperville, IL 60540 ("Lender™).
Borrower owes Lender the principal sum of
One Hundred Five Thousund Eight Hundred Fifty and no/100 Dollars (U.5.$105,850,00).
This debt is evidenced by Borrower’s note dated the same date ashis Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due und payabla-on December 1 , 2025,
This Security [nstrument secures to Lender; (a) the repayment of the ‘lebt svidenced by the Note, with interest, and
all renewals, extensions and modifications; {b} the payment of all other swin< with interest, advanced under paragraph
6 to protect the security of this Security Instrument; and (c¢) the performanceof Burrower's covenants und agreements
under this Security Instrument and the Note. For this purpose, Borrower does hereby grant und convey to Lender, the
following deseribed property located in Cook County, {llineis:

The Northerly 1/2 of Lot 13 in Wadsworth’s Addition to Woodlawn, said Addition bing n Subdiyision in the
Northeust 1/4 of the Northwest 1/4 of Section 23, Township 38 North, Range 14 East-of{ns Third Principul
Meridinn, in Cook County, Ilinois.
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which has the address of 6415 S, Greenwood Avenue,
[Street]
Chicago, Nlinyis 60637
{City] {State] [Zip Code] ("Property Address™);
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TOGETHER WITHI thoWnprovemenis now or hereafter erected on'WMe property, and all easements, rights,
repurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stack and all fixtures now or
hereafter @ part of the property. All replacements and additions shall also be covered by this Security Instrument. All
of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed und has the right to
grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

{. Puyment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note.

2, Monthly payment of Tuxes, Insurance, and Other Charges, Borrower shall include in each monthly payment,
together with the principnl and interest as set forth in the Note and any late charges, a sum for (a) taxes and special
assessments Jevied or to be levied against the Property, (b) jeasehold payments or ground rents on the Property, and
(¢) premivms 4ovonsurance required under Paragraph 4, ln any year in which the Lender must pay a mortgage
insurance premiund fo-the Secretary of Housing and Urban Development ("Secretary”), or in any year in which such
premium would have Yern required if Lender still held the Security Instrument, each monthly payment shall also include
cither: (i) # sum for ‘ne-dnzual mortgage insurance premium to be paid by Lender to the Secretary, or (i) 8 monthly
charge instead of & mortgage “insurance premiuen if this Security Instrument is held by the Secretary, in a reasonable
amount to be determined byahe Secretary. Except for the monthly charge by the Secretary, these items are called
*Bserow [tems® and the sums ‘paid to Lender are called "Escrow Funds.”

Lender may, at any lime, collestand hold amounts for Escrow [tems in an aggregale amount not o exceed Lhe
maximum amount that may be required ‘or Rorrower’s eserow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. § 2601 et geq. and imelomenting regulations, 24 CFR Part 3500, as they may be amended from
time to time ("RESPA"), except that the cushiur-or reserve permitted by RESPA for unanticipated disbursements or
disbursements before the Borrawer's payments ce¢ available in the account may not be based on amounts due for the
morlgage insurance premium,

If the amounis held by Lender for Sscrow Items eirees! the amounts permitied to be held by RESPA, Lender shall
dent with the excess funds es required by RESPA, 1f the ameants of funds held by Lender at any time are not sufficient
to pay the Escrow ltems when due, Leader may notify the Borrbwer and require Borrower to make up the shortage or
deficiency as permitted by RESPA,

The Escrow Funds are pledged as additional security for all sins secuved by this Security Instrument.  [f Borrower
tenders to Lender the full payment of all such sums, Borrower's accoun. shull be credited with the balance remaining
for all installmenl items (), (b), and (¢) and any mortgage insurance premivip-installment that Lender has not become
obligated 1o pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower, Immediately prior
to a foreclosure sale of the Property or its acquisition by Leader, Borrower's accouiis shall be credited with any bafance
remaining for all installments for items (&), (b), and (c).

3. Application of Payments, All payments under paragraphs | and 2 shall be applies by Lender as follows:

FIRST, to the morlgage insurance premium lo be paid by Lender to the Secretary vi *u the monthly charge by
the Secretary instead of the monthly morigage insurance premium;

SECOND, to any taxes, special assessments, leasehold payments or ground rents, and fire, (lood and other hazard
insurance premiums, as required;

THIRD, to interest due under the Note;

FOURTH, tc amortization of the principal of the Note;

FIFTH, to fute charges due under the Note.

4, Fire, Flood and Other Hazurd Insurance. Borrower shall insure all improvements on the Property, whether now
in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender
requires insurance. This insurance shall be muintained in the amounts and for the periods that Lender requires.
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in r..licnce or subsequently erected, against

Borrower shall wso insure all impOvements on the Property, whether now
lass by floods to the extent required by the Secretary. All insurance shall be carried wilh companies approved by
lender. The insurance policies and any renewals shall be held by Lender and shall include [oss payable clauses in favor

of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment
for such loss direcily to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance procéeds
may be applied by Lender, at its option, either (3) to the reduction of the indebledness under the Note and this Security
Instrument, first to any delinquent amounts spplied in the order in Paragraph 3, and then to prepayment of principul,
or (b) to the restoralion or repair of the damaged Property. Any application of the proceeds to the principal shall not
extend or postpone the due date of the monthly payments which are referred to in Paragraph 2, or change the amount
of such puyments, Any excess insurance proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Security Instrument shal{ be paid to the entity legally entitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of title lo the Property that extinguishes
the indebredness. ali right, title and interest of Borrower in and to insurance policies in force shall pass to the

purchaser.

5. Qccupancy, Priseivation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, ¢siwhlish, and use the Property as Borrower's principal residence within sixty days after the
execution of this Security Icstriment and shall continug to occupy the Properly as Borrower's principal residence for
at least one year sfter the dute’ ol eccupancy, unless the Secretary determines this requirement will cause undue hardship
for Borrower, or unless extenualing -circumstances exist which are beyond Borrower's control. Borrower shall notify
Lenders of any extenuating circumsiances. Borrower shall not commit waste or destroy, damage or substantinlly change
the Property or allow the Property to delesiorate, reasonable wear and tear excepted. Lender may inspect the Property
if the Property is vacant or abandoned cr the loan is in default. Lender muy take reasonable action to pratect and
preserve such vacant or abandoned Property,( Burrower shall also be in default if Borrower, during the loan application
process, gave materially false or inaccurate informetion or statements to Lender (or failed to provide Lender with any
materinl information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as & rrncipal residence. If this Security Instrument is on a leasehold,
Barrower shall comply with the provisions of the lease.. 15-Borrower acquires fee title lo the Property, the leasehold
and fee title shall not be merged unless Lender agrees to thé merger in writing,

6. Charges to Borrower nnd Protection of Lender’s Rights in 207 Property. Borrower shall pay all govemmental or
municipal charges, fines and impositions that are not included in Faragraph 2. Borrower shall pay these obligations on
time directly to the entity which is owed the payment. [f failure to pay wvould adversely affect Lender's interest in the
Property, upon Lender's request Borrower shall promplly furnish to Lecder ieceipts evidencing these payments.

if Borrower fails to make these payments or the payments required by Paragriph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is 4 legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptcy, for conusinnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the rioperty and Lender’s rights
in the Property, including puyment of taxes, hazard insurance and other items mentioned . ir' Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional deb; of Borrower and be
secured by this Sccurity [nstrument. These amounts shall bear interest from the date of disbursemenn, at the Note rute,

and at the option of Lender, shall be immediately due and payable.

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under
the Note and this Securily Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under
tae Note and this Securily Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3,
and then to prepayment of principal. Any application of the proceeds to the principal shall not extend or posipone
the due date of the monthly payments, which are referred to in Paragraph 2, or change the amount of such puyments.
Any excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security
instrument shail be paid to the emity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
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5. Grounds for Acceleration

{w) Default. Lender may, except s limited by regulations issued by the Secretary in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior 1o or on the due date of the next monthly payment, or

(ii) Borrower defaults by failing, for a period of thirty days, to perform any other abligations contained
in this Security Instrument.

(b) Sule Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval
of the Secretary, require immediate payment in full of all sums secured by this Security Instrument if:

(i) All or part of the Property, or & beneficial interest in a trust owning all or part of the Property, is sold
or‘therwise transferred (other than by devise or descent} by the Borrower, and

(i) “The \Property is not occupied by the purchuser or grantee as his or her principal residence, or the
purchaser” ur grantes does so occupy the Property, but his or her credit has mot been approved in
accordance with the requirements of the Secretary.

() No Waiver. If clrcumstances occur that would permit Lender to require immediate payment in [ull, bul
Lender does not require such payments, Lender does pot waive its rights with respect to subsequent events.

(d) Regulutions of HUD Secrétary. in many circumstances regulations issued by the Secretary will limit Lender's
rights, in the case of puyment csfauits, to require immediate payment in full and foreclose if not paid. This
Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretary.

{e) Martgage Not Insured. Borrower agrees that sbould this Security Instrument and the Note secured thereby
not be eligible for insurance under the Natione! Housing Act within 60 days from the date hereof, Lender
may, at its option and notwithstanding anything i».I'riagraph 9, require immediate payment in full of all sums
secured by this Security Instrument. A written siatzpent of any authorized agent of the Secretary dated
subsequent to 60 days from the date hereof, declining o insure this Security Instrument and the Note
secured thereby, shall be deemed conclusive proof of such/iraligibility, Notwithstanding the foregoing, this
option muy not be exercised by Lender when the unavailability ot insurance is solely due to Lender's failure
o remit 2 mortpage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender bus requised immediate payment in full because
of Borrower's failure to pay an amount due under the Note or this Security Instrurnent, This right applies even after
foreclosure proceedings are instituted, To reinstate the Security Instrument, Borrowzr shall tender in a lump sum ali
amounts required to bring Borrower’s sccount current including, to the extent they are ohugutions of Borrower under
this Security [nstrument, foreclosure costs and reasonable and customary attorney’s fees and exzerses properly associated
with the foreclosure procesding. Upon reinstatement by Borrower, this Security Instrument” pic. the obligations thal
it secures shall remain in effect as if Lender had not required immediate payment in full. Fowever, Lender is not
required 1o permit reinstatement ift (i) Lender has accepted reinstatement after the commencemnat) of foreclosure
procesdings within two years immediately preceding the commencement of a current foreclosure proceeding, (ii}
reinstalement  will preclude foreclosure on different grounds in the future, or (ili) reinstatement will adversely affect the
priority of the lien created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not & Waiver, Exiension of the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in inferest of
Borrower shall not operate to release the tiability of the original Borrower or Borrower's successor in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend lime for payment
or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be & waiver of or preclude the exercise of any right or remedy.

)y HUD Mongage Form $/95
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j ers.‘Ee covenants and agreements of this

12, Successors and ALstgna d; Jeint and Several Liability; Co-Sign

Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph  9.b. Borrower's covenants and agreements shali be joint and several. Any Borrower who co-signs this
Security Instrument but does pot execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personslly
obligaled to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to exiend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shali be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any natice to Lender shall be given
by first class mail lo Lender's address stated herein or any address Lender designates by nolice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as

provided in this paragraph.

14, Goveraing Law; Severability, This Sceurity Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily Instrument or
the Note conflicts with, applicable law, such conflict shall not affect other provisions of this Security Instrument or the
Note which can be given sffect without the conflicting provision. To this end the provisions of this Security Instrument
and the Note are declared ts_be severable,

15, Borrower’s Copy, Borresvér shall be given one conformed copy of this Security {nstrument.

16. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Leade or\Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to-Lender or Lender's agents. However, prior to Lender’s notice to Borrower
of Barrower's breach of any covenant or agresiesat in the Security Instrument, Borrower shall collect und receive all
rents and revenues of the Property as lrustee for/the benefit of Lender and Borrower. This assignment of rents
constitutes an absolute assignment and not an assignment. for additional security only.

[f Lender gives notice of breach to Barrower: {(a) ali ronts received by Borrower shall be held by Borrower us

trustee for benefit of Lender only, to be applied to the surmis‘secured by the Security Instrument; (h) Lender shall be
entitled to collect and receive all of the rents of the Property; =ad (c) each tenant of the Property shall pay all rents
due and unpaid to Lender or Lender's agent on Lender’s written”dimand to the tenant.

Borrower has not executed any prior assignment of the rents aud hes not and will not perform uny act that would
prevent Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain th¢ Pionerty before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may co sz al any time there is a breach.
Any application of rents shall not cure or waive any default or invalidate any other 'rizht or remedy of Leader. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foflows;

17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph ¢. Lender may invoke
the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to coilect all expenses
incurred in pursuing the remedies provided in this paragraph 17, including, but not limited 1o, reasonable attorney’s fees
and costs of title evidence,

18. Refease. Upon puyment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

19, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

HUD Mongage Form 5/95
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" Riders to this Security Iu.stw.)lf one or more riders are executed by wer and recorded together with this
Sceurity Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument. {Check

applicable box(es)].

[ | Condominium Rider | | Growing Equity Rider [ ] Adjustable Rate Rider
{ | Planned Unit Development Rider { | Graduated Payment Rider
[X] Other  Rehabilitation Loan & Non-Owner Occupancy Riders

Pruvisions pertzining 1o releases are coofsined in the Rebabilitation Loan Rider which is attsched to this Morigage and made & part heroll
Initials:

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

Witness: Witness:

: L o, P 7, (SEAL)
oodlmm Eust Cummumty & in ;

Veaghus, Borrower
| (SEAL) {SEAL)
Borrower Borrower
STATE OF ILLlNOIS Cook County ss:
/ "[_y"); i , & Notary Pibli¢ 7. and for said counly and state,do herehy centify that
~ ,{ oo v ; e . o N
{ i \S;O’ W i ”ﬂ. N 2 2 TS VAR GO S S
of Woodlawn Eust Commuiiity &fv ghbsrirsoA = )
5Ll . . L
personally known to me to be the samt?: persobts) w?mse name{s) is subscribed 1o the furegoing instrusent,
appeared before me this day i m person, and acknowledged that helshe NV, signed and delivered
the said instrument as / e free and voluntary act for the uses and purpCses, therein set f'orth e
Given under my hand aad official seal, this < =0/ 7" 1 dayof /_,, P LS /)
My Commission expires: LZ / / 3
el Loy el v de;
~"Notary Public ™
B &
[ 5
;f‘ [ , m
8 &
1]
i ntary pon -
This instrumemt was prepared by d Mo ey n
Peirson & Patterson, Attorneys at Law. ..~ . .0 “55 o0 do
4025 Woodlund Park Blvd., #220 T S 'A
Arlington, Texas 760134301 o
o
P
(i
82
fop
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NON-OWNER OCCUPANCY RIDER

THIS NON-OWNER OCCUPANCY RIDER is made this _twentieth

day of November, 1995 , and is incorporated intc and shall be deemed
to amend and supplement the Mortgage Deed of Trust or Securily Deed ("Security
Instrument™)  of the same date given by the undersigned ("Borrower™) to  secure Borrawer's
Note to Advantpge Mortgage Corp,

("Lender”) of the same date, and covering the property described in the Security Instrument

and  located  ul:

6415 8. Greenwood Avenue, Chicago, [llinais 60637
{Property Address]

In modification of and rotwithstanding the provisions of paragraph 5 of the Security Instrument, Borrower
represents that (s)he deés not intend to occupy the property described in the Security Instrument as o
principal residence, and ]mak arolicable item(s)]:

A, The Security fustument is for a streamline refinance of a loan which wus
previously FHA-zaied,

ht B. The Security Instrumenl. is for a loan to be insured under Section 203(k) of the
National Housing Act.

C. The Security Instrument applies 't property sold under HUD Single Family
Property Disposition Program and _p=cis the requirements thereof.

D. The Borrower is an Indian Tribe as providesd in Section 248 of the Nutiooa!
Housing Act or & member of the Armed Servicie who is unable to occupy the
property because of his or her duly assignment ys provided in Section 216 or
Subsection (b}(4) or (f) of Sectivn 222 of the Naiicnnl' Housing Acl

E. The Security Agresment is for praperty sold lo a state or iecui guvernment agency
or instrumentality or a non-profit organization (qualified unde: Section 501(¢)(3)
of the Iinternal Revenue Code) that intends o sell or lease the! pronerty to low
or moderate income persons.

F. The Security Instrument is for property that is or will be a secondary residence
of Borrower and is eligible for an FHA-Insured morigage in order to aveid undue

hardship for Borrower.

BY SIGNING BELOW, Borrower agrees to the representations contained in this Non-Owner Occupancy
Rider, .

/%gé?%/’ J;;é%ﬁyzé%
- ST

( Voodfawn Enst Commumty &b ‘--

NON-OWNER OCCUPANCY RIDER 6716192
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FHA Case No.
131;8054835-702

REBABILITATION LOAN RIDER

THIS REHABILITATION LOAN RIDER is made lhis twentieth day of November , 1995
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed ("Security Instrument™) of the same dale given by the undersigned ("Borrower™) to secure
Barrower's Note ("Note™) to

]

Advantage Morigage Cerp.

("Lender®) of tre same date and covering the property described in the Security Instrument und located atb:

6415 8, Greenwood Avenue, Chicago, Hiinois 60637
(Propetty Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrrrment, Borrower and Lerder further covenant and agree as follows:

A, Loan proceeds are ‘o by advanced for the refrabilitation of the premises in accordance with
the Rehabilitation Sfocar-Agreement dated November 20 , 1995 , between the
borrower and lender. This-cgpreement is incorporated by reference and made s pert of this
mortgage. No advances—skall be made unless approved by a Direct Endorsement
Underwriter or the Assistan Secretary of Housing - Federal Housing Commissioner,
Department  of Housing and Urban Development.

If the rehabilitation is nol properly cowaplasted, performed with reasonable diligence, or is
discontinued 8t mny time except for strikes or lockouts, the lender iy vested with full
authority to take the necessary steps to prelec. the rehabilitation improvements and the
property from harm, continue existing contrucis or enfee into necessary contracls to complele
the rehabilitation. All sums expended for such pretectior, exclusive of the advances of the
principal indebtedness, shail be added to the principal dsbtedness, and be secured by the
mortgage and be due and payable an demand with interes? as set out in the pote.

if borrower fails to make any paymenl or to perform any other ovligation under the [oan,
including the commencement, progress and completion provisions of t'w Rehabilitation Loan
Agreement, and such frilure continues for a period of 30 duys, the fvan shall, at the option
of lender, be in default.

8Y SIGNING BELOW, Borrower accepts and agrees ¢o the terms and covepants comaed in this
Rehabilitation Loan Rider.

SN VAT ASSES

6

ol
—

{Seal)

- Barrower

9Rvevy

FHA Mullistate
Rehbilitstion Loun Rider Page 1 of }
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