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Mortgage 110203006615

THIS MORTGAGE (*Security Insirument™) is given on __November 05, 1996 . The mortgagor is
ESTERAN CERVANTS AND MARIA T. CERVANTES (HUSBAND & WIFE)

("Borrower").

This Security Instrument is given s The First Nutional Bank of Chicago

which is a __National Bank organized and existing wnder the laws of lhe Usited States of America ‘
whose address s One First National Plaza, Chicago . Mlinois 60670 ("Lender"). Borrower owes
Lender the principal sum of _Twenty-Six rhousand Two Hundred Seven and No/100

Dollars (U.S, $_26,207.00 ). Thus debt is evidenced by Borrower's note dated the same date as this
Security [nstrument ("Note®), which proviues Jor monhly payments, with the fulldebt, ifnot paid earlier, due and
payable on __l11/13/01 . This Scourity Instrument secures 10 Lender: (1) the repayment of the debt
evidenced by the Note, with interest, and all rencwits, extensions and modifications; (b) the payment of all other
sums, with interest, advanced under parageaph 7 w0 proicet the securily of this Security Instrument; and (¢) the
performance  of Borrower's covenants and agreement:  under this Security lnstrument and the Note. For this
puamse, Borrower does hercby morigage, gran! and convey. 1n Lender the following described property located in

COM. . County, llinois:

LOT 20 BLOCK 10 OF HANOVER PARK FIRST ADDITION, BEINC-A SUBDIVISION
OF THE NORTH 100 ACRES OF THE NORTHEAST /4 OF SECTION 35, TOWNSHIP
41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, INCCOK

COUNTY, ILLINOIS,

Permanent Tax No.: 06-36-204-020

RX 354 {?%Légi/f
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which has the addressof 1860 REDWOOD AVE HANOVER PARK, IL 60103
(“Property Address"}:

TOGETHER WITHall the improvemenis now or hereafter crecled on the property, and al} easemenms, rights,
appurtenances, rents, royalties, mineral, oiland gas rights and profits, water rights and stock and all fixtures now of
hereafier a part of the propeny. Allreplacements and additions shall also be covered by this Security Insiument.
All of the foregoing is referred to in this Sccurity Instrument as the "Propenty”.

BORROWER COVENANTSthat Borrower js Jawfully seised of the estate hereby conveyed and has the right to
morigage, gramt and convey the Property and that the Propenty is unencumbered, except for encumbrances of
record, Borrower warrams wad will defend generally the title 1o the Property against all claims and demands,
subject to any encumbrances cf record. There is a prior mortgage from Borrower 10 HOME SAVINGS OF
AMERICA dated 06/27/90 _ and recorded with the COOK__ Coumy Recorder of

-

Deeds on _06/28/90 " \as document number _90-310400 . {"Prior Mortgage"):

THIS SECURITY INSTRUMINTcombines uniform covenamis for national use and nos-usniform covepanis with
limited variations by jurisdiction to_ronsiitute a securily instrument covering real property.

UNIFORM COVENANTS, Berrowri and Lender covenant and agree as {ollows:

1. Payment of Principal and Interesi;-Prcoayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debr-cvidenced by the Note and any prepayment and Jate charges due
under the Note.

2. Application of Payments. Unless applicable lawovides otherwise, all payment received by Lender under
paragraph | shall be applied; firss, to accrued interest: second, (o past due inswrance; third, te current billed
insurance; fourth to past due principal; fifih,to current billed principat; sixth, to charges; seventh, to principal due;
and last, to accrued but unbilled insurasice.

3. Charges; Liens. Borrower shall pay all taxes, ussessments, charges, fines and impositions adribuiable 10
the Property which may autain priosity over this Security Instrument. zad leasehold paymemis or ground rents, if
any. Borrower shall pay them on time directly to the person owed payaen'. Upon Lender's request, Bosrower
shalt promptly furnish to Lender all notices of amounis (o be paid under hisparagraph and shall promptly fumnish
to Lender receipis evidencing the payments.

Borrower shail promptly discharge any lien which has priority over this Secudity” Instrument excepr for the Prior
Mortgage unless Borrower: (a) agrees in writing to the payment of the obligation tecured by the lien in a manser
acceplable 1o Lender; (b) conlests in good faith the Hen by, or defends against enfercement of the lien in, legal
proceedings which in the Lender's opinion operate 1o prevent the enforcement of the iien Or fofeiture of any part of
the Property; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subdrinating the liento
this Securily Instrument. [fLender determines 1hat any part of the Property is subject 10 a liep which may aiain
priority aver this Security Instrument except for the Prior Mortgage, Lender may give Borrower a notice identifying
the lien, Borrower shalf satisfy the fien or take one or more of the actions set forth above with 10 days of the giving
of notice.

4, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the
Praperty insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or {looding, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject fo Lender’s approval which shall noi be unreasomably withheld. If Borrower fails to maintain
coverage described above, Lender may, at Lender's option, obtain coverage to prolect Lender's rights in the
Property in accordance with paragraph 6.

Allinsurance policies and renewals shall be acceptable 1o Lender and shall include 2 standard morigage
clause. Lender shall have the right to hold the policies and renewals. IfLender requires, Borrower shall prompily
give 1o Lender all receipts of paid premiums and renewal notices. In the evemi of Joss, Borrower shall give prampt
notice to the insurance carrier and Lender. Lender may make proof of Joss if not made promptly by Borrower.
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not
lessened. If the restoration or repair is not economically feasible or Lender's sccurity would be lessened, the
insurance proceeds shall be applied to the sums secured by this Sccurity Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender thal the insurance carrier has offered to settle a ciaim, then Lender may collect the insurance proceeds.

Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds jo principal shall not
extend or posipone the due date of the monthly payments referred to in paragraph 1 or change the amount of the
payments. [funder paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policies
and proceeds reculting from damage to the Property prior to the acquisition shall pass to Lender to the extenr of
the sums securzahy this Security Instrument immediately prior to the acquisition.

5, Preservation -and Maintenance of Property; Borrower’s Application; Leascholds. Borrower shall not
destroy, damage orsubstantially change the Property, allow the Property to detericrate or commit waste.
Borrower shall be inwefaric ifany forfeiture action or proceeding, whether civilor criminal, is begun that in Lender's
good faith judgment cowd result in forfeiture of the property or otherwise materially impair the lien creaied by this
Security Instrument or Lende!'s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing i action or proceeding 1o be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Jlaider's security inlerest, Borrower shall also be in default if Borrower,
during the loan application process, gave materially false or inaccurate information or statements (o Lender (or
failed 1o provide Lender with any material inforipation) in connection with the loans evidenced by the Agreement. If
this Security Instrument is on leasehold, Borrcwer shall comply with the provisions of the lease, and if Borrower
acquires fec title to the Property, the leaschold an¢ fee title shall not merge unless Lender agrees 1o the merger in
wirting.

6. Protection of Lender's Rights in the Property. [iBorrower fails to perform the covenants and agreements
coniained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as proceeding in bankrupicy, probate, forcond»mnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the vilue of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a.lien which has priority over this Security
Instrument, appearing in court, paying reasonable atiorneys’ fves and entering on the Property 1o make repairs.
Although Lender may take action under this paragraph 6, Lender does net have{o«o s,

Any amounts disbursed by Lender under this paragraph 6 shall become- additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other ferms” o payment, these amounis shall
bear interest from the date of disbursement at the Note rate and shall be payable, \With interest, upon notice from
Lender to Borrower requesting payment.

7. Inspection,  Lender or its agent may make reasonable entries upon and inspections ofdie Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for ihs/itspection,

8. Condemnation. The proceeds of any award or claim for damages, direct or consequen'ial, . in connection
with any condemnation or other taking of any part of the Propeny, or for conveyance in liew of condemnation, are
hereby assigned and shall be paid to Lender.

Inthe event of a 1otal 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any cxcess paid to Borrower. In the event of a partial taking of the
Property, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security [nstrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid 10 Borrower.,

Ifthe Property is abandoned by Borower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or scitle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date
the notice is given, Lender is authorized io collect and apply the proceeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not
extend or postpone the due date of the monthly payments referred to in paragraplt | or change the amount of such
paymenis.
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9. Borrower Not Relensed; Forbearance By Lender Not a Waijver, Extension of the time for payment or
medification of amortization of the sums secured by this Security Insirument granted by Lender fo any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors  in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse (o
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in inlerest. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint snd Several Liability; Co-signers. The covenaats and
agreements  of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 6. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
instrument only to. morigage, grant and convey thal Borrower's interest in the properly under the lerms of this
Security Instrumzit: (b} is not personally obligated 1o pay the sums secured by this Security Insirument; and (c)
agrees that Lender and any other Borrower may agree (o extend, modify, forbear or make any accommodations
with regard to the term:s ¢." this Security instrument or the Note without that Borrower’s consent.

11, Loan Charges. [fipe loan secured by this Security Instrument is subject to a law which sets maximun: Joan
charges, and that law is finaily interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed 'the permitted iimils, then: {a) any such loan charge shall be reduced by the
amount necessary Io reduce the'charge to the permitted limiv;and (b) any sums already coilecied from Borrower
which exceeded permitted limits willoe cefunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by mating a direct payment to Borrower. 1fa refund reduces principal, the
reduction will be treated as a partial prepaymeat without any prepayment charge under the Note.

12. Legislation Affecting Lender's Rights. If enacument or expiration of applicable laws has the effect of
rendering any provision of the Note or this Secur’ty /Instrument unenforceable according (o its terms, Lender, at its
option, may require immediate payment in full of ali'sums secured by this Security Instrument and may invoke any
remedics permitied by paragraph 20. If Lender exercisgs (his option, Lender shall take the steps specified in the
second paragraph of paragraph 16.

I3. Notices. Any notice 10 Berrower provided for in this Secarity Instrument shall be given by delivering itor by
mailing it by first class mail unless applicable law requires use ufanother method. The notice shall be direcied 1o
the Property Address or any other address Borrower designates by nolice to Lender. Any notice 1o Lender shall be
given by first class mail 10 Lender's address stated herein or any otier address Lender designates by notice 10
Borrower. Any notice provided for in this Security Instrument shall be de:mec 1o have been given to Borrower or
Lender when given as provided in this paragraph.

14. Governing Lavw; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. Inthe event that any provision or clavse—of this Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect cther provisions of his Securily Instrument or
ihe Note which can be given effect without the conflicting provision, To (his end the previsions of this Security
Instrument and the Note are declared 10 be severable.

15. Borrower’s Copy. Borrower shall be given one conformed cepy of the Note and of this Security
[nstrument.

16. Transfer of the Property or a Beneficial Interest in Borrower. [fall or any part of the Piuperty or any
interest in it is sold or transferred (or ifa beneficial interest in Borrower is sold or transferred and Borrowes is not a
natural person) without Lender's prior written consent, Lender may, al iis option, require imumediate payment in full
of all sums secured by this Securily Instrument. However, this option shall not be exercised by Lender ifexercise is
prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. IfBorrower fails 1o pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower,
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[7. Borrower’s Right to Reinstate, [fBorrower meets certain conditions, Borrower shall have the right 1o have
enforcement  of this Security Instrument discontinued ar any time prior to the earfier of: (a) § days (or such other
pericdd as applicable law may specify for reinstatement) before sale of the Propery pursuant to any power of sate
contained in this Security Instrument; or (b) eniry of a judgment enforcing this Security Instrument, Those
conditions are that Borrower: (a) pays Lender ali sums which then would be due under this Security Instrument and
the Note had no acceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays ail
expenses  incurred in enforcing this Security Instrument, including, but not limited o, reasonable auorneys’ fees;
and (d) takes such action as Lender may reasomably require o assure thai the lien of this Security [nstrument,
Lender's righls in the Property and Borrower's obligation 10 pay the sums secured by this Security Instrument shali
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain {uilyeffective as is no acceleration had occurred. However, this right to reinstate shall not appfy in the
case of acceleration under paragraphs 12 or 16,

I8. Hazardors Substances. Borrower shall nol cause or permit the presence, use, disposal, storage, or release
of any Hazardous Zubstances on or inthe Property. Borrower shall not do, nor allow anyone else to do anything
affecting the Property ‘hal is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use ogistcrage on the Property of small quantities of Hazardous Subsiances thar are generally
recognized to be appropriate 1 normal residential uses and to maintenance of the Property.

Borrower shail promply give'Lender wrilten notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrover has actual knowledge. [fBorrower learns, or is notified by any govermnmental
or regulatory authority, that any removi or other remediation of any Hazardous Substance affecting the Propenty is
necessary, Borrower shall promptly take allimecessary remedial actions in accordance with Environmemal Law,
As used in this paragraph 18, “Hazardous ~3Subsiances” are those substances defined as toxic or hazardous
substances by Environmental Law and the {o'iowipg substances:  gasoline, kerosene, other Nammable or toxic
petroleum  products, toxic pesticides and herlrcides, volatile solvents, materials comtaining asbestos  or
formaldehyde, and radicactive materials. As used in riis paragraph (8, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located that relate 1o health, safety or environmental protection.

1%. No Defauits, The Borrower shall not be in defundd of any provision of the Prior Morlgage or any other
mortgage secured by the Property.

20, Acceleration; Remedies. Lender shall give notice o Poriuwer prior 10 acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (buvisiot prior to acceleration under paragraphs 12
and 16 unless applicable law provides-othegwise). The natice shall speci’y: (3) the default; (b) the action required to
cure the defaulf; (c) a date, not less’ than 30 days from the date the notice-is given to Borrower, by which the default
must be curedd and (¢) that failure to curey the default on or before the datz wpacified in the notice may result in
acceleration of the! sums secured by thjs Security lnstrument, foreclosure by judicial proceeding and sale of the
Property. The hotfe “shall further inform Barrower of the right to reinstate after accelevation and the right 1o assert
in the foreclosure proc'éﬁﬁiﬁg the non-existence of a default or any other delense of 3orrower 1o acceleration and
foreclosure. 1fthe default is not cured on or before the date specified in the notice, Lendir at its option may require
immediate payment in full of all sums sccured by this Security Instrumeni without furthec-demand and may
foreclose this Sccurity Instrument by judicial proceeding. Lender shall be entitled 1o collect ali parenses incurred in
pursuing the remedies provided in this paragraph 20, including, but not limited to, reasonable aMoraeys’ fees and
costs of title evidence.

21, Lender in Possession.  Upon acceleration under paragraph 20 or abandonment of the Property and at any
tme prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by
Judicially appointed receiver) shall be entiled to cnter upon, take possession of and manage the Property and to
collect the rems of the Property including those past due. Any renis collected by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited Io, receiver's fees, premiums on receiver's bonds and reasonable atlorneys’ fees, and then to the sums
secured by this Security [nstrument,

22, Release.  Upon payment of 2l sums sccured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. Ifone or more riders are executed by Borrower and recorded together
with this Security Insirument, the covenams and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreemenis of this Security Instrument as ifthe rider (s) were a part of
this Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants conlained in this Security
Instrument and in any ridez(s) execuled by Borrower and recorded with the Security Instrument.

o

)} \‘J{CA""‘ / (/ftﬁ':,'/‘;'.;:'i{,'
MARIA T CERVANTES —
X é‘f-_za e
-Borrower

ESTEBAN CERVANTES

(Space Below This Line For Acknowlrgment)

PATTI E. GIBBONS

This Docusment Prepared By:
The First Nationa! Pap”. of Chicage
One First National Piaza Suite 0203, Chicago, L 60670

STATE OF ILLINOIS, County ss:

a Notary Public in and for said county and state, do hereby

[ Margaret M Falster ar
certify thal ESTEBAN CERVANTES AND MALIA T, CERVANTES (HUSBAND & WIFE)

personally known to me 1o be the same persuris) whose name(s) is (are) subscribed to the foregoing insirument
appeared  before me this day in person, and ‘acknowledged thal they signed and
delivered the said instrument as a free and vsluntary act, [or the uses and purposes therein set forth.

Given under my hand and official scai, this 05 dav of _November ,19.96. _

bt ] T

1’f 1,1_,’.1/},“ vy / [u(f.(ﬁz
' Noury Public

My Cominission expires:  (4-25-99

““OFFICIAL FRAL* l
uf2 garel M. Folster

Notary Pusli., State of Minele

My Coramiisinn Ernn-u 1599
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