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MORTGAGE

THIS MORTGAGE (“Securisstastrumemt”y {s given on Friday, November 13, 1996

The  Mortgagor is
CLARENCE M. YOUNG, WHO-aCQUIRED TITLE AS CLARENCE YOUNG AND
SUNDAY YOUNG, WHO ACQUIRED. ITTLE AS SUNDAY BYRD YOUNG, HIS WIFE, IN JOINT TENANCY.

V' Barrower”).
This Sccurity Insitument is given to First Aliance Creldir Corporation
which is organized and existing ender the Taws of the Suaie of Calitorain, ard whose address 15 17305 Von Karman Ave. Jrvine , CA
92714 ("endery

Borrewer pwes Lender the principal sum of Fifty Five Thousiand Give Hundred Ninety Seven and Zero Hundredths Dotlars (0.8,
$55,597.00 ). 'This debt is evidenved by Borrower's note dated the surs date as this Security Instrument ("Note™), shich provides for
smontidy paymems, with the full debi, iCnot paid carlier, due and paysols an February tst, 2027, This Security Instrument secures 1
Lender; (o) the repayment of the debt evidenced by the Note, with intesest zid all rencwals, exiensions and modifications of the Nofe;
{b) the payment of all other sums, with interest, advenced under paragraph 7 10 protect the security of this Security Instrument; and
(v} the performance of Borrower's covenants aad agreements under this Securiy Instrument and tie Note. For this purpase, Borrower
dous hereby mostgage, warrant, grant and convey o Lender the fallowing deseribed propenty focated in COOK Comuy, itlinais:

1.EGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THEPCOF AS EXHIBIT “a“

ASSUMABILITY RIDER ATTACHED HERETO AND MADE A PART THEREGF AS EXHISIT "R"

PREIN:  25~D5-309-072~0000

(el alalaie'tad b Y

whictt has the address of 9235 S, JUSTINE STREET, CHICAGO, Hlinois 60620
("Properiy Address”),

TOGETHER WITH all the improvements now or herenfter erected on the properly, and afl casements, appurtenances, and
fixwres gow or hereafter a pan of the property, Al replacements and additions shall wso be covered by this Sceurity Instrument.
Al} of the foregoing is referred fo in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lnwfully seived of tie cstate hereby conveyed and has the right 1o morigage,
warrant, grant, and convey the Property amd that the Properly is uncncumbered, except for cocumbrances of recard. Barrpwer
warrants and will defend generally the title (o the Property against all claims snd demands, subject (o any encumbrances of rocord.

THIS SECURITY INSTRUMENT combines uniform covenunts Tor sationa! use and noa-uniform covenants with [hmited
viriations by jurisdiction to eonstitnte 4 unifarm secutity lastrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

I. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principat of amd interest on the debt evidenced by the Nate and any prepayment and Jate charges due under the Note.

2. Funds for Taxes and Insurance,  Subject to applicable law or to o written waiver by Lender, Borrower shall pay to
Lender oit the day monthly payments are due under the Note, until the Note is paid in full, o sum ("Fonds") For : {a) yearly taxes
and assessients which may attain priority over this Security Instrument as a fien on the Property; (b) yearly leasehold payments or
ground rents on the Propety, if any; {e) vearly hazard or property insurance premiums; (d) yearly {lood insurance premiums, il any
(¢} yearly morlgage insurance premiums, if any; and (1) any sums payable by Borrower 1o Lender, in accordance with the provisions
al puragraph 8. in licu of the payment ol mortgage toswrance premiums, These liems are calied "Eserow ltems.” Lender may, at
any time, collect and hold Funds in an amouni not to exceed the maximum amount a lender for a lederally related mortgage toan
may require for Borrewer's escrow aceount under the federy) Real Estate Settlement Procedures Act of 1974 as amended from lime (o
tme, 12 US.C, §2000 ot seq, ("RESPA ™), uniess another law that applies to the Funds se1s o lesser amount, Il so, Lender may,
at any time, colleet ang hold Funds in an amount not to exceed the lesser amount, Lender may estimate the amoumt of Funds due on
the busis of current dats ons xeasonable estinttes of expenditures of future Escrow {tems or atherwise in accordanee with applicable
law, )

The Funds shalt be heloon an institntion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, i€ Lender is sue!s ot institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay Escrow
lems. Lender may not charge Borrewer for holding and applying the Funds, ansually analyzing the escrow account or verifying the
Escrow liems, unless Lender pays Borrowverinterest on the Funds and applicable Iaw permits Lender to make such a charge.
FHowever, Lender may require Borrower to pay a oms-time charge for an independent real esiate tax reporting serviee used by Lender in
connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law requires interest
o be paid. Lender shall not be required 1o pay Berrower any interest or earnings on the Funds, Borrower and Lender may agree in
writing, however, that interest shall be paid on the Fund. Lender shall give to Borrower, without charge, an annual accounting of
the Funds, showing credits and debits to the Funds and“Use purpose for which each debit to the Funds was made. The Funds arc
pledged as additional security for all sums secured by this Secu/ly mstrument,

I the Funds beld by Leader exceed the amoumis permilted s Ae, held by applicable Taw, Lender shall account 10 Borrower
for the cxeess Funds in necordance with the requirements ol applicabicdaw. 1 the amwount of the Funds held by Leader at any time is
not sulfficient to pay the Escrow ftems when due, Lender may so notity-Bsirower in writing, and, in such case Borrower shall pay 10
Lender the amount necessary 10 make up the deficiency. Borrower shall sipheup the deficiency in no more than twelve manthly
payments, al Lender's sole discretion.

Upon payment in full of ol sums secured by this Security Instrument, Vender shall prompily refund w Borrower any
Funds held by Lender. 11, under paragraph 22, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Praperty, stiall apply any Funds held by Lender at the time of acquisition or sale as « credic szainst the sums secired by this Secutity
{nstrument,

3. Application of Payments.  Unless applicable law provides otherwise, all payiems received by Lender under
paragraphs 1 and 2 shall be applied: first, 1o any amounts payable under paragraph 2, und sectud asdefined in paragraph 3 of the
Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, (ines und impositions/atsibutable to the Property
which may auain priority over this Securily Instrument, and leasekold payments or ground rents, if any. Borrewer shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them o @nte directly to the
person pwed payment. In this Security Instrument, the word "person” means any person, organization, governmental authority or
other party. Borrower shall promptly furnish to Lender alf notices of amounts to be paid under this paragraph. 1l Borrower makes
these payments directly, Borrower sholi promptly furnish (o Lender receipts evidencing the paytens.

Barrower shalt promptly discharge any lien which has priority over this Sceurity Instrument enless Borrower: (1) agrees
in writing to the payment of the obligation secured by the lien in 2 manner aceeptable 10 Lender; (b} conlests in good faith the licn
by, or defends against enfotcement of the lica in, legal proceedings which in the Lender's opinion operate (o prevent the enforcement
of the lien; or (c) secures from thc holder of the lien an agreement satisfactory 10 Lender subordinating the lien (o this Security
Instrument. I{ Lender determines that any part of the Pruperty is subject to a lien which may auain priority over this Security
instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the
actions set {orth above within 10 days of the giving of notice.
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5. Huzard or Property Insurance, Borrower shall keep the improvements now existing or hercafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
fToods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts ang for the periods
thiat Lender requires, subject w applicable law. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. 1l Borrower fails to maintain coverage deseribed above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acueptable to Lender and shall include a standard mortgage clause. Lender shall have
the right to hold the poticies and renewals. IF Lender requires, Borrower shall promptly give 1o Lender all receipts of paid premiums
and renewal notices. In the event of loss, Borrower shall give promnt notice to the insurance carrier and Lender. Lender may make
prool of loss if nol made promptly by Borrower.

Unless Lender and Borrower otherwise agree In wriling, insurance procecds shall be applied to restoration ar repair of the Property
damaged, if the restoration or repair is cconomically feasible and Lender's secusity is not lessened. 1 the restoration or repair is not
ceonomically feasible ¢r Lender's security would be fessened, the insurance proceeds shall be applied 10 the sums secured by this
Security Instrument, whother or not then due, with any excess paid o Borrower, 1l Borrower abandons the Property, or does not
answer within 30 days’a rotice from the Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
insurance proceeds, Lendgrmiy use the proceeds o repair or restore the Property or 1o pay sums sccured by this Securily
Instrument, whether or not theg dve. The 30-day period will begin when nolice is given.

Unless Leader and Borrower otiterivise agree in writing, any application of proceeds to principal shall not extend or postpone the
due date of the monthly payments refesrsd to in paragraphs | and 2 or change the amoum of the payments. I under paragraph 22 the
Property is aequired by Lender, Barrower»sitht 1o any insurance policies and progeeds resulting from damage to the Property prior (0
the acquisition shall pass to Lender 10 the patent of the sums secured by this Security Instrument immediately prior to the
agquisition,
1f Borrower obtains earthquake. (lood or any othei-hpcard insurance, or any other insurance on the Property, and such insurance is not
specifically required by the Lender, then such insurance sinll: (1) name the Lender as loss payee thereunder, and (i) be subjec! 1o all
the provisions ol this paragraph 5.

6. Ovcupancy, Preservation, Muaintenance and Protcction of the Property; Borrower's Loan Application;

Leaseholds; Condominiums; Planned Unit Develnpments. Borrower shall accupy, establish, and use the Property
as Borrower's principal residence within sixty days after the execulior of this Security Instrument and shall continue to oceupy the
Property as Borrower's principad residence for at least one year after 1he aiz of accupancy, unless Lender otherwise agrees in writing,
which consent shali not be unreasonably withheld, or unless extenuating chenmstances exist which are beyond Borrower's control.
Borrower shall nor desiroy, damage, or impair the Property, allow the Fropeny to deteriorate, or commit waste on the Property,
Borrower shall be in default if any forfeiture action or proceeding, whether ¢ivil o Criminal, is begun that in Lender's good faith
judgment could result in forfeiture of the Property or otherwise malerially impair 1he licn created by this Sccurity Instrument or
Lender's security interest. Borrower may cure such a defauh and reinstate, as provided in paragraph 19, by causing the action or
proceeding 1o be dismissed with a ruling that, in Lender's good faith determination; piecludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Seeurity Tistrument or Lender's seeurily interest,
Borrower shall also be wn default ift Borrower, during (he loan application process, gave materialy false or inaccurate information
ar statements to Lender (or failed o provide Lender with any material information) in connectio wit i the loan evidenced by the
Nute, including, but not limited to, representations concerning Borrower’s sccupancy of the Property as apuiseipal residence. If1his
Security lasirument is on a leasehold, Borrower shall comply with all the provisions of the lease. 15 Borrower, acquires fee title to
the Property, the feasehold and the lee title shall not merge uniess Lender agrees to the merger in weitiag, 15 this Security
lustrument is on @ upit ina condominium or planned unit development, Borrower shall perlorm all of Bosrower's obligations
under the declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regulation
of the condominium er plinned unit development, constituent documents.

7. Protection of Lender's Rights in the Property, [ Borrower fails to perform the covenants and uagrecments
contained in this Security [nstrument, or there is a begal proceeding that may significantly affect Lender's rights in the Properly
(such as aproceeding in bankruptcy, probate, for candemnation or forfeiture or to enforee laws or regulations), then Lender may
do and puy [or whatever is necessary (o protect the value of the Property and Lender's rights in the Property. Lender's actions
nsty include paying any sums secured by a ten which has priority over this Sccurity Instrument, appearing in court, paying
reasonable attorneys’ fees and eatering on the Property 1o make repairs. Although Lender may take action under this paragraph 7,
Lender does not hive 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower seeured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower requesling payment.
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8. Morigage Insurance, H Leader required mortgage insurance as @ condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. I, for any reason, the morigage
insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required 1o obtain coverage
substantially equivalent (o the mosigage fnsurance previously in effect, at a cost substantially equivalent to the cost to Borrower of
the mortgage insurinee previously in effect, from an alternate nortgage insurer approved by Lender. 1f substantially equivalent
marigage insurance coverage is not available, Borrower shall pay 1o Lender cach month a sum equal 10 one-twellth of the yearly
motlgage insurance premium being paid by Borrower when the insuranee coverage lapsed or ceased o be in elfect. Lender wiil
aceept, use and retain these payments as a loss reserve in licu of morlgage insurance.  Loss reserve payments may no longer be
required, at the option of Lender, if mottgage insurance covetage (in the amount and for the period thai Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall puy the premiums required (0 maintain
wiorlgage insurance in effect, or t provide o loss reserve, until the requirement Jor mortgage inswrance ends in accordamce with any
written agreement bejwoen Borrower and Lender or applicable law.

Y. Inspection. Lender or its sgent may make reasonable entries upon and inspections ol the Property. Lender shall give
Borrower natice at the tae ol or prior to an inspection specifying reasonable cause lor the ingpection,

10. Condemnation A taking of property by governmental authority for eminent domain is known as "Condemnation.”
The proceeds of any award or (avi for dumages, direct or consequential, in connection with any condemnalion or other taking of
any part of the Property, or for couveyance in licu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of th'-TProperty, the proceeds shall be applied (o the sums secured by this Securily Insirument,
whether or not then due, with any excess zaid to Borrower, In the event of a partial taking of the Property in which the fair market
value of the Property immediately before tigaaking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unles< Boirower and Lender otherwise agree in writing, the sums seeured by this Security
Instrument shall be reduced by the amount of thepioveeds multipiied by the following [raction : (a) the total amount of the sums
secured immediately before the taking, divided by (bythe (air market value of the Property immediaely before the taking. Any
balance shall be paid to Borrower. In the event of a partia! aking of the Property in which the fuir markel value of the Property
immediately before the taking is less than the amount of the sans secured immediaiely before the 1aking, unless Borrower and
Lender otherwise agree in writing or unless applicable Taw olaerwise provides, the proceeds shall be applied to the sums sccured by
this Security Instrument whether or not the sums are then due, If thie Peoperty is abandoned by Borrower, or if, after notice by Lender
to Borrower that the condemner offers to make an award or setthe a cliim Tor damages, Borrower (ails to respond to Lender within 30
days alter the date the notice is given, Lender is authorized to collect and ayply the proceeds, at its option, cither to restoration or
repair of the Property or o the sums secured by this Security Instrument, waelter or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of propceds to principal shall not extend or postpone the
due date of the monthly payments relerred to in paragraphs | and 2 or change the amouri of such payments.

11, Borrower Not Released; Forbearnnce By Lender Not a Waiver. Exiension ol ihe time for payment or
modification of amortizuation of the sums secured by this Security Instrament granted by Lénder to any suceessor in interest of
Borrower shall not operate to release the lability of the original Borrower or Borrower's succeasors in interest, Lender shall not be
required to commence proceedings against any successor in inlerest or reluse 1o extend tme-or payment or otherwise modify
amartization of the sums secured by this Security Instrument by reason of any demand made by the drigival Borrower or Borrower's
successors in interest. Any forbearance by Lender in excreising any right or remedy shall not be a waiver ol & preclude the exercise
of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers.  The coverius and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions of
paragraph 18, Borrower's convenants and agreements shall be joint and several. Any Borrower who co-signs this Securily
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, warranl, gran! and
convey that Borrower's interest in the Properly under the terms of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security lastrument; and (¢) agrees thai Lender and any other Borrower muy agree to extend, modify, forbear
or make any accommodations with regard 1o the terms of this Security Instrument or the Nole willout that Borrower's consent.

13. Loan Charges. If the loan secured by this Security [nstrument is subject to a taw which sets maximum loun charges,
and that law is finally interpreted so Lhat the interest or other loan eharges collected o to be colleeted in connection with the loan
exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (h) any sums ajready coilected fram Borrower which exceeded permitied Jimits will be refunded to Borrower,
Lender may choose o make this refund by reducing the principal owed under the Note or by making a direct payment 10 Borrower.
II'a refund reduces principal, the reduction will be reated as a partial prepaymeat without any prepayment charge under the Note.

LOL-3005  ( Rev. 02/14/96) Borrower's Initials .

Winois - Single Family - FNMA/FHLLMC UNIFORM INSTRU - Page 4 of 7
/i &%ﬁ
/] 7/

11715/96 14:37:50 LOS Virsion: 2.0.7

ESEREGY6




UNOFFICIAL COPY




UNOFFICIAL COPY

14. Notices.  Any notice to Borrower provided for in this Security Instrument shafl be given by delivesing it or by
mathing 1 by hrst class mait unless applicable faw requires use of another method.  The notice shall be directed to the Property
Address or any other address Borrower designates by notice 10 Lender.  Any aatice 0 Lender shall be given by fiest class mail 10
Lender's address stated herein or any other address Lender designates by actice 1o Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given w Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shadl be gevemed by federal Taw and the faw of the
jursdiction 10 which the Property ts located. In the event that any provision or clause of this Security lnsirument or the Note
canllicts with applicable law, such conflict shafl not affect other provisicns ol this Security Instrument or the Note which can be
wiven effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to he
severable,

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrunient.

17. Rehabilitatloan Loan Agreement, Borrower shall fullill all of Borrower's obligations under nny home
rehabilitation, improvenent, repair, of other loan agreement which Borrower enters into with lender, Lender, of lender’s option, may
require Borrower to exeesie and deliver to Leider, in a form acceptable to lender, an assignment of any right, cliims or defenses
which Borrower may have pgainst parties who supply labor, materials or services in connection with improvemenis made to the
Property.

18, Transler of the Properiy or a Beneficial Interest in Borrower. 1wl ar any part of the Property or any
interest 1 1 1s sold o transterred {or1l.a benehcial interest in Borrower 1s sold or wransferred and Borrower is not a natural person )
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of afl sums sceured by this
Security Instrument. However, this optiansbaii not be exercised by Leader if exercise is prohibited by federal law as of ihe date of
1his Security [nstrument. 1 Leader exercises thisaption, Lender shall give Borrower notice of acceleration, The notice shall provide
a period of not less than 30 days [rom the date thz potice is detivered or mailed witlin which Borrower wmwust pay afl sums secured by
this Security Instrument. i Borrower fails to pay ‘hese sums prior to the expiration of this period, Leader may invoke any
remedies permitted by this Security Instrument without fu;her notice or demand on Borroser,

1%, Borrower's Right to Reinstate If berrowar meets certain conditions,  Borrower shall have the right 10 have
eatorcement ol this Security nstrument disconiinued at any tinle prior to the earlier of: (1) 5 days (or such ether period as applicable
law may specify tor retnstatement) before sale of the Property pursdait o any power of sule contained in this Sccurity Instrument;
or (b) eatry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (1) pays Leader ail sums which
then would be due under this Security Instrument and the Note as if ao accelrration had occurred; (b) cures any default of any other
convenants or agreements; (c) pays all expenses incdreed in enforeing (s Seeurity Instrument, including, but nat limited 1o,
reasonable atiorneys' fees; and (d) takes such action as Lender may reasunably raguire 1o assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower's obligation (o pay the sims ‘secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security [nstrument and the auligations secured hereby shalt remain fully
eflective as if no acecteration had oceurred. However, this right to reinstate shall not vpply in the case of acceleration under
parngraph 18.

20, Sale of Note; Chunge of Loun Servicer. The Note or a partial interest in the Wole (together with this Security
Instrument) may be soid onie or more Limes without prior aotice (o Borrower, A sale may resubt ir7a change in the entity (knowa
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. Tiere also may be one or
miore changes of the Loan Servicer unrelated to a sule of the Note. 1 there is o change of the Loun Servicer, Barrower will be given
written notice of the change ia accordance with paragraph 14 sbove and applicable faw. The notice will siale e tame and address of
the new Loan Servicer and the address wo which payments should be made. The natice will also contain anjy <ther information &
reguired by applicable faw. &3

21, Hozardous Substances.  Borrower shall not cause or permil the presence, use, disposal, storage, or release of any o

L
Hazardous Substances on of in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property ¢n
that is in viclation of uny Enviromental Law. The preceding two sentences shall not apply to the presenee, use, or storage on the {2
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
te maintenance of the Property.

Borrower shull promptly give Lender written natice of any investigation, claim, demund, lawsuit or other action by any
covernmental or regulatory agency or private party involving e Property and any Hazardous Substance or Environmental Law
of which Bostower has actuat knowledge. 1 Borrower learns, or is notificd by any governmental or regulatory awthority, that any
removad or othier remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall Promply take afl
necessary remedial aclions in accordance with Enviropmental Law,

Minois - Single Family - FNMA/FHLLMC UNIFORM INSTRUl‘?fl‘ﬂ(’%l7 Page ;éﬁ’f ]
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As used in this paragraph 21, "Hazardous Substances” are those substances delined as toxic or hazardous substances by
Enviromental Law and the following substances: gasoline, kerosene, other Mammable or loxic petroleun products, loxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this parngraph
21, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate Lo health, salety or
environmental protection.

NON-UNIFORM ZOVENANTS. Bonower and Lender [urther covenant and agree us follows:

22, Acceleration;” Remedies.  Lender shull give notice 10 Borrower prior o accleration (ollowing Borrower's breach of
any covenant or agreémzin in this Security Instrument (but not prior to acceleration under paragraph 18 unless applicuble law
provides otherwise). The worco shall specify: (2) the deraulty (b) the action required to cure the default; () a date, by which the
defaull must be cured; and~(22 hat failure w0 cure the delault on or before the date specified in the notice may result in
acceleration of the sums secured by vhis Seeurity [nstrument, foreclosure by judicial proceeding, and sale of the Property. The
notice shall further inform Borrower” of the right 10 reinstate afier acceleration and the right to assert in the foreciosure proceeding
the non-existence of a default or any other slefense of Borrower 1o acceleration and foreclosure. [fthe default is not cured on
or before the date specified in the notice, Zender atits option may require immediate payment in (ull of alt sums seeured by this
Securily Instrument without further dewmand and-tivy foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled o collect all expenses incurred in pussuing the remedies provided in this parugraph 22, including, but nol limited 10,
reasonable attorney's fees and costs of title evidence.

23, Assipnment of Rents, Appointment of Recelvee; Lender in Possession. As additiona] seeurity hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided 'hat Barrower shall, prior to sceeleration under paragraph 22 hereol or
ahandonment of the property, have the right to collect and retair such rems as they become due and payable.

Upon acceleration under paragraph 22 hercol or ubandonment G the Property, Lender, in person, by agent or by judicially
appuinted receiver shall be entitled 1o enter upon, take possession of wad sanage the Property and 1o collect the rents ol the Property
including those past due. All rents collected by Lender or the reeiver shali be anplied first to payment of the costs of management of
the Property and collection of rents, including. but not limited to, receiver's l7es, premiums on reeeiver's honds and reasonable
attorneys’ fees, and then Lo the sums secured by this Mortgage. Lender and tise receiver shall be liable to account only for those rents
actuallly received.

24, Release.  Upon payment of all sums sccured by this Security Instrument,/Lzider shafl refease this Security Instrument
wishout charge to Borrower, Borrower shall pay any recordation costs,

25, Waiver of Homestead,  Borrower wavies all right of homestead exemption in't1e Froperty.

26. Statement of Obligation Fee. Lender may collect a fee not to exceed the magimam amount permitled by [aw for
furnishing written loan balance or full prepayment information directly to or on the behall ol the Barrdwer

27. Riders to this Sccurity Instrument. If one or more riders ire executed by Borrower entrecarded together with this
Security [nstrument, the convenants and agreements of each such rider shall be incorporated into and shuit zend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were o part of this Sccurity  Instrome.

{Cheek applicable box(es))

E] Adjustable Rate Rider D Condominium Rider D Prepayment Rider
l:l Graduated Payment Rider D Planned Unit Development Rider [ 1-4 Family Rider
[:I Balloon Rider D Rate fmprovement Rider D Biweekly Payment Rider
D Fixed/Step Rate Rider E Assumability Rider D Second Home Rider
{1 other (s) {Specify]

Itinvis - Single Family - FNMA/FHLLMC UNIFORM INSTRUMBNYF 4 Page 6 (:'7?
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
j executed by Borrowu and recorch.c[ with it

(SEAL]\,L/‘/«“"F,’/ LT st
FLARENCE M YODNG” (/ O SUNDAY YOUNG / \(

Ins u/nem andmany ridey(s

(SEAL)

{SEAL)

(Spree Below This Line Reserved For Acknowledgment)

Stage af Hhinois, DUPAGE __ Coumy ss:

L, MITCHELL C. HORWITZ , a Notary Public in and for said county and state. do hereby cetify that

CLARENCE M, YOUNG
SUNDAY YOUNGC

'

personally known to tie to be the same person(s) whose name(s) subsceibed to/1he foregoing instrument, appeared before me this day
in person, and acknowledged that signed and delivercd the said instrusmeat as Hegir {ree and volumiary act, for

the uses and purposes therein set forth.

Given under my hand and official seal, this 2(0*“ day gl “JQB\VQW\W/ V- LAY
. I

\
| XJ_@SD

My Commission Expires 1 _3 |27 k?«UD(')
X Notary Public
/

This instruinent was prepared by 'W*"
! OFFICIALSEAL

{Nasue) First Alliance Credit Corporation 2 w'TCHELL C. HORWITZ
(Address) Two Mid America Plaza Ste#712 So., Oakbrook Terrace, 1L, 60181 5 My gg‘:&;‘;ﬂ':;‘;m:gg;g;o .

S ORZ696

(This streat for official notariat seal)
Winvis - Single Family - FNMA/FHLLMC UNIFORM INSTRUMENT - Page 7 of 7
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EXHIBIT "A"
LEGAL_ DESCRIPTION

LOTS 23 AND 24 IN BLOCR 13 IN DAVIE AND SONS SUBDIVISION OF BLOCK
L3 IN THE SUBDIVISION OF THE PART WESTERLY OF THE CHICAGO, ROCK
TSLAND AND PACIFIC RAILROAD, OF THE SOUTH HALF OF SECTION S5, TOWNSHIFP

37 NORT.  RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILIZNOIS.

PERMANENT L’ NUMBER: 25—05-309-07270000
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EXHIBIT "B" Loun Number : 01802970

ASSUMABILITY RIDER

< THIS ASSUMABILITY RIDER s mude this !5th day of November . 1996
" and Is incorporated imo ard shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the “Sceurity
~o Instrument”) of the same date given by the uadersigned (the “Borrower) o secure Borrower's Note (the "Nate™) o

First Allinnce Credit Corporation
{the "Lender") of the same date and covering the propesty deseribed in the Security Instrument and iocated at:

4255 5. JUSTINE STREET, CHICAGO, I 606620
[Property Address]

ADDITIONAL COVENANTS,  Inaddition to the covenants and agreement made in the Seeurity Instrument, Borrower and
Lender fuether covenant said agree as follows:

TRANSFER OF THE PROPEZU-AOR A BENEFICIAL INTEREST IN BORROWER
Uaiform Covenant 18 of the Seerdsiy Instrument 8 amended to read as follows:

Trunsfer of the Property or a Henificial Interest in Borrower. I all or any part of the Property or any interest in
it is sold or transfecred (orif a beneficiul interestin Borrower is sold or translerred and Borrower is not a natural persan ) without
Lender's prior written vonsent, Lender may, atlts option, require immediate psyment in fult of all sums sccured by this Security
instrument.  However, this option shall not be exe/cised by Lender il exercise is prohibited by lederal law us of the date of this
Security Instrumenl, Lender also shall not exercise thisoprion if: () Borrower causes o be submitted to Lender information required
by Lender 10 cevaluate the intended wansferee asif'a new Gin were being muade to the wansferees and (b} Lender reasonnbly
determines that Lender's security will not be impaired by the foan) assumption and that the risk of o breach of any covenant or
agreement in this Security Instrument is acceptable to Lender,

Tothe extent permitted by applicable law, Lender may charge a vezsenable fee as a condition to Lender's consent to the loun
assumption. Lender may also require the transferee 10 sign an assumption” 2groement that is aceeptable to Lender and that obligates
the transferee o keep alf the promises and agreements made in the Note and 1n/4is Security [nstrument, Borrower will continue 10 be
abligated under the Note and this Security Instrwment unbess Lender relenses Borrower in writing.

If Lender exercises the option to require immediate payment in full,  Lender shall give. Borrower notice of acceleration. it

Borrower fails to pay these sums prior 1o the expiration of this period, lender may invoke sy rzmedies permilled by this Security
Instrument withowt further Notice ot demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agvees (o the teems and covenants contained in this Assumakalicy Rider.

CLARENCE M. YOUNG / / U Dae  /SUNDAY YOUNG / ¥

86 Aetate )76 /2% ) 7

Date

MULTISTATE ASSUMABILITY RIDER - Siagle LOL-RA (Rev. 09£29/95) lliinois
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