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MORTGAGE

THIS MORTGAGE ("Security Inst/ument") is givenon DECEMBER 6, 1996 . The mortgagor is
CHARLES E. MAIER, SINGLE 4AN

("Bortower”) This Security Instrument is given to
PERL MORTGAGE, INC.

which is organized and existing under the fawsof THE STATL OF ILLINOIS , and whose
address is 1735 NORTH ASHLAND
CHICAGO, ILLINCIS 60622 Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY FOUR THOUSAND AND 00/ 100

Dillars (U.S. $ 134,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secority Instrument (*Note"), which provides for
monthly payments, with the full debt, it not paid earlier, dve and payable on JANUBRY 1, 2027
This Security Instrument secures to Lender: (a) the repayment of the debt evidunced by the Mobs, with interest, and all rvnewals,
extensions und wmodifications of the Note; (b) the payment of all other sums, with interest advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenapts-and agresme . under this
Security Instrument and the Note, For this purpose, Borrower does herehy mortgage, grant and convey to Lender ke following
described property located in  COOK County, Hlinois:
PARCEL 1: UNITS 202 AND LPU52 IN CHINA CLUB LOFTS CONDOMINIGH AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

17-09-305-001-0000

65C2E36

Parcel 1D #:
which has the address of 616 WEST FULTON STREET-UNIT 202 , CHICAGO Stroet, Clty |,

1tinois 60661 Zip Code ("Property Address”);
ILLUINOIB 5 amily-FNMA/FHLMC UNIFORM

Initinly: INBTRUMENT Form 3014 9/90

Q. L) ooer Amanded 9/88
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the licn or take one or
more of the actions set forth above within 10 days of the giving of notice.

8. Hazard or Property insurance. Borrower shall keep the improvements now existing or hereafier srected on the
Property insured against loss by five, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s approval
which shall not be unreasonably withheld. {f Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordunce with paragraph 7.

All insurunce policies and renewals shall be acceptable to Lender and shall inciude & standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requises, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of {oss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of toss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be upplied to restorution or repair of the
Property damaged, i¥'the restoration or repair is economically feasible and Lender's securily is not lessened, [f the restoration or
rapair is nol economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secunity instrument, whether or not then due, with any excess paid to Borrower. If Botrower abandons the
Property, or does not answes within 30 days a notice from Lender that the insurance carrier has offered 1o settie a claim, then
Lender may collect the insureicy proceeds, Lender may use the proceeds to repair or reslore the Property or to pay sums
secured by this Security Instrumer, shether or not thea dus. The 30-day period will begin when the notice is given.

Unless Lender and Borrower oderwisc agres in writing, any application of proceeds to principal shall not extend or
postpone the due date of the montnly payments referred to in paragraphs [ and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquires %y Lender, Borrower's right to any insurance policies and proceeds resuiting from
damage to the Property prior to the acquisition saui! pass to Lender to the extent of the sumy secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance 8.3 Protection of the Property; Borrower’s Loan Application; Leaseholds.
Burrawer shall accupy, establish, and use the Property »; Lorrower's principal residence within sizty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after
the date of accupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exisl which are beyond Borrower's coitral. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on Ve Property, Borrower shall be in defauit if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s pood fuith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Secunity List-ument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing ine act‘cn or proceeding to be dismissed with a ruling
that, in Lender's good faith Jetermination, precludes forfeiture of the Borrovier's ‘aterest in the Property or other materia)
impairment of the lien created by this Security Instrument or Lender’s security iatorest. Borrower shall also be in default if
Bormower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced o the Note, including, but not limited
to, representutions concerning Borrower's occupancy of the Property as a principal residence. if this Secunity Instrument is on a
leasehoid, Borrower shall comply with all the provisions of the lease. If Borrower acquires iee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fuils to perform the covenants ane agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in tie roperty (such as a
proceeding i bankruplcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then ‘Leider may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasongble attorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8, Mortgage Insurnnce, If Lender required mortgage insurance as a condition of making the {oan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required hy Lender lapses or ceases to be in effect, Borrower shall pay the premivms required to
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Lender’s address stated hierein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shali be governed by federai law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security [nstrument or the Note which can be
given etfect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severahle,

16. Borrower's Copy. Borrowur shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any interest in it
is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's peior writ'en consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security [nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federa) law as of the date
of this Security Instrument.

If Lender exe-<ises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days tiom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Scrrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Securiiy "astrumem without further notice or demand on Borrower,

18. Borrower’s Kixi# w Reinstate. ]f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security invirvment discontinued at any time prior to the earlier of: (a) 5 duys (or such other period as
upplicable law may specify for (einstatement) before sale of the Property pussuant to any power of sale contained in this
Secunity Instrument; or [b) entry o1 8 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be vz viader this Security Instrament and the Note as if ao acceleration had occurred; (b)
cures any default of any other covenants or szreoments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonabie atioraeys' tees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continbe unchanged. t'pon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective a: if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note o a partia) interest in the Note (logether with this Securily
{nstrument} may be sold one or more times without prior notice to Gorrower. A sale may result in a change in the entity (known
us the "Loan Servicer™) that collects monthly payments due under the[4ole and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated o a sale of the Note. If ther: is a change of the Loan Servicer, Borrower will he
given writlen notice of the change in accordance with paragraph 14 above-and aprlicable law. The notice will state the name and
address of the new Loan Servicer and the address fo which payments should e marde. The notice will also contain any other
information required by applicable law.

20. Huzardous Substances. Borrower shall not cause or permit the presence; e, disposal, storage, or release of any
Hazardous Substances on or in tho Property. Borrower shall not do, nor allow anyore else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall ol apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized tu be appropriate to normal
residential uses and to maintenance of the Praperty,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawayit or other action by any
goveramental or regulatory agency or private party involving the Property and any Hazardous Substance sr Gavironmenlal Law
of which Borrower has actual knowledge. [f Borrower learns, or is notified by any governmental or regulitury authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptiy take
all necessary remedial gctions in accordance with Enviconmental Law,

As used in this puragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this puragraph 20, “Eavironmeptal Law" means federal laws and laws of the jurisdiction where the Property is located that
relute to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

Initialsy
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LEGAL DESCRIPTION
BARCEL 1:

URIT DA ANDLPU-S :IN CHINA CLUB LOFTS CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE;

LOTS 12, 13, 14, 15, 16 AND 17 IN BLOCK 11 IN THE ORIGIMAL TOWN OF CHICAGO
SECTICN L, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK CSONTY, ILLINGIS WHICH SURVEY IS ATTACHED TQ THE DECLARATION OF
CONDOMINIUM DECORDED AS DOCUMENT 96629894, TOGETHER WITH AN UNDIVIDED
PERCENTAGE ‘TWTRREST IN THE COMMON ELEMENTS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO USE STORAGE LOCKERS-302,, A LIMITED COMMON ELEMENT AS

DELINEATED ON THE SURVTY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS
DOCUMENT 966239894,

"MORTGAGEE ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT TO TIE MBOVE DESCRIBED REAL ESTATE, THE RIGHTS
AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET PORTH IN THE DECLARATION OF
CONDOMINIUM, AND GRANTOR RESERVES TO ITSEL+, ITS SUCCESSORS AND ASSIGNS, THE

RIGHTS AND EASEMENTS SET FORTH IN SAID DECLIXATION FOR THE BENEFIT OF THE
REMAINING PROPERTY DESCRIBED THEREIN."

"THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTZ, COVENANTS, CONDITIONS,
RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLPAATION THE SAME AS THOUGH

THE PRCVISIONS QF SAID DECLARATION WERE RECITED AND STYAULATED AT LENGTH
HEREIN."
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 6TH  dayof DECEMBER , 1996 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Horrower®) fo secure

Borrower’s Note to
PERL, MORTGAGE, INC.

(the "Lender™)
of the same dals and covering the Property described in the Security Instrument and located at:

616 WEST riULTON STREET-UNIT 202, CHICAGO, ILLINOIS 60661
Froperty Address

The Property includes & unit in, together with an undivided interest in the common elements of, a condominium
projeet known as:
CHINA CLUB LOF1'S

Name of Condominium Project
{the "Condominium Project”). 1¥'thc owners association or other entity which acts for the Condominium Project
{the “Owners Association”} holds tit’s w property for the benefit or use of its members or shareholders, the
Property also includes Borrower’s intrest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. (~-addition 10 the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenaat apd agree as follows:

A, Condominium Obligations, Borrowar shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. Tne [ Constituent Documents” are the: (i) Declaralion or any
other document which creates the Condominium Project; (i) hy-laws; (iii) code of regulations; and (iv) other
equivalent documents, Borrower shalt promptly pay, when due. a!! dues and assessments imposed pursuant to the
Constituent Documents,

B. Hazard Insurance. So long as the Owners Association mairiains, with a generally accepted insurance
carrier, n "masler” or "blanket” policy on the Condominium Project whick: is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and againsi tix¢ hnzards Lender requires, including
fire and hazards included within the term "extended covernge,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the manthiy payment to Lender of the
yearly premium installments for hazard insurance on the Property: and

(i} Borrower’s obligation under Uniform Covenant 5 to maintain hazard iasurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by e Uvmers Association
policy.

Borrower shall give Leader prompt notice of any lapse in required hazard insurance coveraje,

{n the event of a distribution of hazard insurance proceeds in lieu of restoration or repair follow.ng a loss to
the Property, whether to the unit or to common elements, any proceeds payable lo Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Securily Instrument, with any excess paid to
Borrowur,

C. Public Liability Insurance. Borrower shall tuke such actions as may he reasonable (o insure that the
Owners Association maintains & public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannis Mas/Fraddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps) 5031003508

THIS ADJUSTABLE RATE RIDER is made this 6TH day of DECEMBER ,
1996 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the “Security Instrument”) of the same date given by the undersigned (the *Borrower”) to secure
Borrower's Adjustabio Rate Note (the "Note™) to
PERL MORTGAGE, INC.

(the"Lender™) of the same date and covering the property described in the Security Instrument and located at:

616 WES1), FULTON STREET-UNIT 202, CHICAGC, ILLINOIS 60661
Propertly Address
THE '¢OTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AW, THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWENX'S, INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATZ THE BORROWER MUST PAY.

ADDITIONAL COVENANT 5. In eddition to the covensnts and agreements made in the Security Instrument,
Borrower and Lender further covepant and agree as follows:

A, INTEREST RATE AND MONTELY PAYMENT CHANGES
The Note provides for an initial interest ric o1 7.5000  %. The Note provides for changes in
the interest rate and the monthly payments, as moitows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the first day of - JTANUARY 1 , 2002 , and on that
day every 12th month thereafter. Each date on which my interes? rite could change is called a "Change Date,

[B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index, The "Index” is the weekly
average yield on United States Treasury securities ndjusted to a constunt puaturity of | year, as made available by
the Federal Reserve Board, The most recent Index figure available as of ihc date 45 days before each Change Date
is calfed the "Current Index.”

1f the Index is no longer available, the Note Holder will choose a new inder which is based upon comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, 1he Note Holder will caiculate my new interest rate by adding tWO AND

SEVEN EIGHTHS percentage point(s) ( 2.8750 %) 1o the Current

Index. The Note Holder will then round the resuft of this addition to the nearest one-sighth of oac percentage point
{0.125%). Subjact to the timits stated in Section 4(I)) below, this rounded amount will be my new inturest rate until
the next Change Date,

MULTISTATE ADJUSTABLE RATE RIDER ERNEXR - Single Family - Fannia Maa/Fraddis Mac Unpitorm instrument

Page 1 ot 2
mazza (8108102 VMP MORTGAGE FORMS - (8001623-728) Form 3111 3/86 Inetials:
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