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MORTGAGE

THIS MORTGAGE IS DATED NQVEMBER 27, 1998, hs'ween Steven Mark Lambert and Shelley Ann
Bromberek-Lambert, his wile, whose address is 580 - 4t Suzel, Lemont, IL 60439 (referred to below as
"Grantor"); and SOUTH HOLLAND TRUST & SAVINGS, whose a7 /draes Is 1151 State Street, Lemont, IL 60439
(referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgag2s. warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real (orcperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; ali rasements, rights of way, and
appurtenances; ail water, water rights, watercourses and ditch rights (including stack In utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real propesty, including without limitation
all minerais, off, gas, geothermal and similar matters, located In Cook County, Stite ot lliinols (the "Real
Property"):

Lot © In the Wohead resubdivision of Lots 24, 25, 26, 27, 28, 50 and 51 of Gorje L. Becker's

subdivision of the East 1/2 of the Northwest 1/4 ot Section 28, Township 37 North, Ringe 11, East of

the Third Principai Meridian, in Cook County, linols

The Real Property or iis address |s commonly known as 580 - d4th Street, Lemont, IL 50439, The Real
Property tax identification number is 22-28-104-109,

Grantor pregently assigns to Lender all of Grantor’s right, title, and interest in and to ali leases of the Property and
ail Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security Interest in
the Personal Property and Rents.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined In this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references 10 dollar amounts shall mean amounts In lawful money of the United States of America.

Existing Indebledneas. The words "Existing Indebtedness" mean the indebtedness described below in the
Existing indebtedness section of this Mortgage.
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Grantor. The word "Grantor”™ means Sleven Mark Lambert and Shelley Ann Bromberek-Lambert. The
Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the indebtedness.

improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

indebtedness. The word "indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender 1o discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. <Ay no time shall the principal amount of indebtedness secured by the Morigage, not
including sums a0 anced to protect the security of the Morigage, exceed the note amount of $12,000.00.

Lender. The word ‘Lender” means SOUTH HOLLAND TRUST & SAVINGS, its successors and assigns. The
Lender is the montgarae under this Mortgage.

Mortgage. The word "Morigooe" means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating to the Personal Property and Rents.

Note. The word "Note" means thz oromissory note or credit agreement dated November 27, 1996, in the
original principal amount of $12,05u A from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.

The interest rate on the Note Is 9.500%. 7irie Note is payable in 120 monthly payments of $155.24. The

maturity date of this Mortgage is December 1,/2306,

Personal Property, The words "Personal Fiozerty" mean all equipment, fixtures, and other articles of

Bersonal property now or hereafter owned by Grantor._and now or hereafter attacned or affixed to the Real
roperty; together with all accessions, parts, and add’ions to, ali replacements of, and all substitutions for, any

of such property; and together with all proceeds {nclpding without limitation all insurance proceeds and

refunds of premiums} from any sale or other disposition «f the Property.

Property. The word "Property” means collectivety the Real Pronerty and the Personal Property.

Real Property. The words "Real Property" mean the property, interests and rights described above in the
"Grant of Mortgage” section.

Related Documents. The words "Related Documents” mean and iniide without limitation all promissory
notes, credit eggreements, loan agreements, environmental agreements, guaranties, security agreements,
marigages, deeds of trust, and all other instruments, agreements ana Jduruments, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means ali present and future rents, revenues, incum=_issues, royalties, profits, and
other benefite derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTZREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBYEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE 247 THE RELATED
DOCUMENTS. THIS MORTGAGE !S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pey t> Lender all
amounts secured by this Mortgage as they become due, and shali strictly perform all of Grantor's obligations
wjinder this Mortgage.

*POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
Withe Property shall be governed by the following provisions:

Poasession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Progerty in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” “disposal,” "release,” and
threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liabllity Act of 1980, as amended, 42 U.S.C.
Section g601 et seq, ("CERCLA"), the Superfund Amendmenits and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801. et seq,, the Resource
Canservation and Recovery Act, 49 U.S.C. Section 6301, et seqf or other applicable state or Federal laws or
rules or regulations adopted pursuant to any of the foregoing. he terms "hazardous waste” and "hazardous
substance” shall also include, without limitation, petroleim and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to tender that: (a) During the period of Grantor’s of the
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Trust's ownership of the Property, thare has been no use, generation, manufacture, storage, treatment,
disposal, release or threatened release of any hazardous waste or_substance by any person on, under, or
about the Property; any (b) prior to the period of Grantor's or the Trust's ownership ol the Property, to the
best knowledge of Grantor, there has been (l) no use, generation, manufacture, storage, treatment, d!sposai.
release, o threatened release of any hazardous waste or substance by any person on, under, or about the
P&)Peny not (iiy any actual or threatened litigation or claims of any kind by any person relating to such matters.
Neither Gramor nor any tenant, contracior, agent or other user of the Property shall use, &gnera\e.
manufacture, store, treat, dlsRose of, or release any hazardous waste or substance on, unders, or about the
Pro , except for any such hazardous wastes or substances as are typically and customarily present in
properties similar to the Propert?r. and in containers and in amounts a&s are customary for such use, and in
compliance with all applicable federal, state and local laws, regulations and ordinances, Including without
limitation, those laws, regulations, and ordinances described above. Grantor authorizes Lender and iis agents
to enter upon the Property t0 make such ‘n%oectione and tests, at Grantor's expense, as Lender any deem
appropriate to determine compliance of ihe Property with this section of the Mortgage. Any inspections, or
tests made by Lender shall be for Lender's purposes only and shall not be construed 1o create any
responsibility or. liability on the pan of Lender to Grantor or to any other person. The representations and
warranties cor.aired hereln are based on Grantor's due diligence in investigating the Property for hazardous
waste. Grantor riereby (a) releases and waives any future claims against Lender for indemnity of contribution
in the evamt Grantor, becomes tiable for cleanup or other costs uUnder any such laws, and (b) agrees to
indemnify and hold }izrmless Lender aFalnSt any and all claims, Josses, ilabiiities, damages, penaltles, and
expenses which Lenzer may directly or indirectly sustain or suffer resulting from a breach ¢ this section of the
Morigage or as a conseguance of any use, generation, manufacture, storage, disposal, release or threatened
release occurring on, unuer or-about the Praperty, whether or not the same was or should have been known to
Grantor. The provisions of t'ils section of the Mortgage, inciuding the abligation to indemnify, shali survive the
Bayment of the Indebtedness 2na the satistaction and reconveyance of the lien of this Mortgage and shall not
¢ affected by Lender’s acquisitior cf any interest in the Propeity, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not-'cause, conduct ar permit any nuisance nor commit, permit, or suffer any
stripping of or waste an or to the Prope:y or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or arant 10 any other party the right 1o remove, any timber, minerals
{including oil and gas), soil, gravel or rock oroducts without the prior written consent of Lender.

Removal of Improvements. Grantor shall nit £esnolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As-condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements saticfactcmy 10 Lender to replace such Improvements wit
Improvements of at [east equal value.

Lender's Right to Enter. Lender and its agents and rzprasentatives may enter upon the Real Property at all
reasonable fimes to atiend to Lender's interests ana 's Inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requiraments. Grantor shali zromptly comply with all laws, ordinances, and
regutations, now or hereafter in sffect, of ali governmental authorit«2s applicable to the use or occupancy of the
Praperty, Grantor may contest in good taith any such law, orainancz, or regulation and withhold compitance
during any proceeding, Including appropriate appeals, so long as Grentor bas notified Lender in writing prior to
doing 50 and so long as, in Lender's sole opinlon, Lender's interesi3 in-the Property are not jeopardized.
Lender may require Grantor to post adequaie security or a surety bond, rdusonably safisfactory to Lender, to
protact Lender’s interest.

Duly 1o Protect. Grantor agrees neither to abandon nor leave unaftended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which fromhe character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediaieiv G2 and payable all
sums secured by this Montgage upon the sale or transfer, without the Lender's prior written consant, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the convcyance of Real
Property or any right, title or interest therein, whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. |f any Grantor is a corporation, parinership or limited liability company, transfer also
includes any change in ownership ot more than twenty-five percent (25%) of the voting stock, partnership interests-
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised .
by Lender if such exercise is prohibited by federal law or by liiinols law. iy
Iﬁrﬁg AND LIENS. The foilowing provisions relating to the taxes and liens on the Property are a part of this
ge.

Payment. Grantor shall pay when due {and in all events priar ta delinquency} all taxes, payroll taxes spec}al' ‘
taxes, assessments, watgr 3(’:har €5 and( sewer service chgrges leviedn%gamsz or on accgunt of the f-"roperty,

L P
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and shall pay when due 8ll claims for work done on or for services réndered or material furnighed to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
indebtedness referred to below, and except as otheswise provided in the foliowing paragraph.

TI3652696
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Right To Contesl, Grantor may withhold payment of any tax, assessment, or claim in connection with a good
falth dispute over the obligation to pay, so long as Lender's interest in the Property is not AeoFardlze;d. if alien
arises of Is filed as a result of nonpayment, Grantor shall within fifteen (15) days alter the lien arises or, if 2
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or i
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satistactory to Lender in an amount sufficient to discharge the lien pius anx costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the len. In any contest, Grantor shall
defend Hself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantg& !shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment, Grantor shall upon demand furnish to Lender satistactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a writter, statement of the taxes and assessments against the Property.

Notice ot Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services ars lurnigshed, or any materials are supﬁlied ta the Property, if any mechanic’s lien, materiaimen's
fien, or other Jen-could be asseried on account of the work, services, Or maigrials. Grantor wa)‘l upon request
of Lender furnish-«c Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

mgPEgF;TY DAMAGE M SI'RANCE. The following provisions relating to insuring the Property are a part of this

gage.
Maintenance of insurance.  Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorserienis on a replacement basis for the full insurabie value covering alf
improvements on the Real Propertv.in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clausc ir. favor of Lender, Policies shall be written by such insurance companies
and in such form as may be reasopudly agcelptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing % stoulation that coverage will not be cancefied or diminished without a
minimum of ten (10) days' prior writte)\ notice to Lender and nat containing any disclaimer of the insurer's
liability for failure to g{ive such notice. Eacn insurance policy aiso shall include an endorsement providing that
coverage in favor of Lender will not be impaired’ in any way by any act, omission or default of Grartor or any
other person. Shouid the Real Froperty at any *ine become located in an area deslgnaled by the Director of
the Federal Emergency Management Agency af a soecial flood hazard area, Granfor ag:ees to obtain and
maintain Federal Flood Insurance for the full unpair. principal balance of the joan, up to the maximum policy
limits set under the National Fiood Insurance Progiam, or as otherwise required 'by Lender, and to mainain
such insurance for the term of the loan,

Appiication of Proceeds. Grantor shall promptly notify Lencer of any loss or damage to the Prw.)eny, Lender
may make proof of loss if Grantor fails to do so within wifeen (15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any fien affecting the Property, or the-vestoration and repair of the Property, If
Lender elects to apply the proceeds to restoration and repair, Grante: shall repair or replace the damaged or
destroyed improvements in a manner satisfactory to Lender. Lencer shall, upon satisfactory proo! of such
expenditure, pay or reimburse Grantor from the proceeds for the reasurable cost of repair or restoration it
Grantor is pot in default hereunder. Any praceeds which have not been tiubursed within 180 days after treir
receipt and which Lender has not committed to the repair or restoration of «ng Property shail be used first to
pay any amount owg‘\:? to Lender under this Mortga%e. then to prepay accruai inierest, and the remainder, if
any, shall be applied to the principal baiance of the Indebtedness. If Lender holds any praceeds after
payment in full of the indebtedness, such proceeds shall be paid to Grantor.

Unexpired insurance at Sale. Any unexpired insurance shall inure to the bensfit of and pass to, the
purchaser of the Property covered by this Mortgage at an¥ trustee’s saie or other sd'2 held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Exieting Indebtedness, During the period in which any Existing indeb.egress described
below is in effect, compliance with the insurance provisions contained in the instrument ¢viuencing such
Existing Indentedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement, If
any proceeds from the Insurance become payable an loss, the provisions in this Mongage for division of
mgggtegdsnessgaﬂ apply only to that portion of the proceeds not payable to the holder of the Existing

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Morigage, including any
ogligation to maintaln Existing Indebledness in good standing as required below, or if any action o groce ing is

mmenced that would materially atfect Lender's interests in the Pro?erty Lender on Grantor's behalf may, but
spall not be recluired to, take any action that Lender deems appropriate. Any amount tha! Lender expends in so
going will bear Interest at the rate provided for in the Note from the date incurred or paig by Lender to the date of
Rpayment b Grantor. Al such expenses, at Lender's option, will (a_{ be payable on demand, (b) be added to the
#ance of the Note and be apportioned among and be payabie with any installment payments to become due
apring gither il) the term of any applicable insurance agollcy or éu) the remamingnt‘erm of the Note, or (¢} be

gated as a balloon payment which will be due and pa‘y ible at the Note's maturity. This Mortgage also will secure
payment of these amounts. The rights provided for in this paragraph shall be in addition to any other rights or any

remedies to which Lender may be entitied on account of the defaull. Any such action by Lender skall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

aéglggggw; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
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Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or In the Existing Indebtedness section below or in any title insurance policy, title report, or final title opinion
issued in favor of, and accepted bty. Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver thig Mortgage to Lender.

Defense of Title. Subject to the exception In the paraﬂraph above, Grantor warrants and will forever defend
the title to the Propenr against the lawful claims of all persons. In the event any action or proceedinfg g
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shal! defend
the action at Grantor's expense. Grantor may be the nominal Fany in such proceeding, but Lender shall be
ertitled to participate in the proceeding and to be represented in the proceeding by counsel of Lendar's own
cholce, and Grantor wilt deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applinable taws, ordinances, and regulations of governmental authorities.

EXISTING INDELIEUNESS. The following provisions conceming existing indebtedness (the "Existing
Indebredness”) are a uart of this Mortgage.

Existing Lien. The.ion of this Mortgage securing the Indebtedness may be sacondary and inferior to an
existing len. Grantor expressly covenants and agrees to pay, or see to the pay{ment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the Instruments evidencing
such indebtedness, or any zefault under any security documents for such indebtedness.

Detault. If the payment of any instaliment of principal or any interest on the Existing Indebtedness is not made
wihin the time required by-ine note evidencing such indebtedness. or should a default occur under the
instrument securing such indebtedns= and not be cured during any applicable grace period therein, then, at

the option of Lender, the Indebtedipss secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in default.

No Modification. Grantor shall nat enter.irta any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority £ver this Mort aEe ly which that agreemeit 15 modified, amended,
extended, or renewed without the prior writtan cznsent of Lender. Grantor shall neither request nor accept

any future advances under any such security a: =oment without the prior written consent of Lender.

CONDEMNATION. The foliowing provisions relating to cancemnation of the Property are a part of this Maortgage.
Apglicatlon of Net Proceeds. If all or any part of thic Praperty is condemned by eminent domain proceedings
of

|y an); ?roceeding or purchase in lieu of condemnatiur, Lender may at its election require that all or any

ition of the net Proceeds of the award be applied to e Indebtedness or the rapair or restoration of the

roperty. The net proceeds of the award shall mean he award after payment of all reasonable costs,
expanses, and attorneys’ fees incurred by Lender in connectior with the condemnation.

Proceedings. It any proceeding in condemnation is filed, Graniur shall promptly notify Lender in writing, and
Grantor shalt promptly take such staps as may be necessary to Jefend the action and obtain the award.
Grantor may be the nominal ?arrY in such proceeding, but ‘Lencar shall be entitied to participate in the
proceeding and to be represented in the proceeding by counsel of its 0«n cholce, and Grantor will deliver or
ca:_lt?ei totibe delivered to Lender such instruments as may be requested by ii-fram time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall exacuta such documents in
addition to this Mortaage and take whatever other action is requested by Lender o peitect and continue
Lender's lien on the Real Propsrty. Grantor shall reimburse Lender for all taxes, as desrrired balow, togelher
with all expenses incuired In recording, perfecting or continuing this Mortgage, including vatrout fimitatton alt
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage:

Taxes. The followinF shall constitute taxes to which this section applies: (a) a specific tax upon this type of

Monga&e or upon all or a:g part of the Indabiedness secured by this Mortgage; (b) a specific tax on Grantor

which Grantor is authorized or required to deduct from payments an the Indebtedness secured by this type of

Mortgage; (c) a tax on this type ol Mortgage chargeable against the Lender or the holder of the Note; and g)

a sp?c c tax on all or any portion of the Indebledness or on payments of principal and interest made by
rantor,

Subsequent Taxes. If any tax to which this section_applies Is enacted subsequent 10 the date of this
Mortgage, this event shall have the same efiect as an Event of Default (as defined below), and Lender
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor eit

a) pays the tax before it becomes delinquent, or (b) contests the tax as grovided above in the Taxes a

t ielPs %ection and deposits with Lender cash or a sufficient corporate surety bond or other security satisfact

0 Lender

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage asg
security agreement are & part of this Mortgage. N 1

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Propei$
constitutes Tixtures or other perscnal property, and Lender shall have all of the rights of a secured party under
the Unitorm Gemmercial Code as amended from time to time.

Security Interest. Upon request by l.ender, Grantor shall execute financing statements and také whatever
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other action is requesteg ,b’y Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, fiie executed counterpans, copies or reproductions of this
Morligage asa ﬁnancingi statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security Interest. Upon defaul}, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient t0 Grantor and Lender and make it available to Lender within three (3) days
after recaipt of written demand from Lender.

Addresses, The mamn? addresses of Grantor (debtor) and Lender {secured party), from which information
concernlnF the security interest granted by this Mort%age may be obtained (each as required by the Uniform
Commercial Codej, are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in~fact are a part of this Mortgage.

Further Assurances. At any lime, and from time to time, upon request of Lender, Grantor will make, execute
and delfiver, or vl cause to be made, executed or delivered, 1o Lender or to Lender's designee, and when
requested by Loncler, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, se.uiity agreements, financing statements, continuation statements, instruments of further
assurance, certificates and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate; cumolete, perfect, continue, or preserve {a) the obligations of Grantor under the Note,
this Morigage, and the Fielsted Documents, and (b) the liens and security interests created by this Monga%e
on the Propertly, whether naw swned or hereafter acquired by Grantor. Unless prohibited by law or agreed 1o
the contrary by Lender In writing, Grantor shall reimburse” Lender for alt costs and expenses incurred in
connection with the matters ra’zrred to in this paragraph.

Attorney-in-Fact. 1f Grantor fails to ¢7 any of the things referred to in the preceding paragraph, Lender may
do so for and In the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing al! other things.as may be necessary or dasirable, in Lender's sole opinion, {o
accomplish the matters referred {0 in the pracr.ding paragraph.

FULL PERFORMANCE. if Grantor Ngya 3 all the Inde'tzdness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender snall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements_of termination ri any financing statement on file evidencing Lender's
security interest in the Rents and the Personal Properly. Grantor will Pay. it permitted by applicable faw, any
reasonable termination fee as determined by Lender from virie {0 time. |f, however, payment is made by Grantor,

whether voluntarilyhor otherwise, or by guarantor or by any tiz party, on the Indebtedness and thereafter Lender

is forced to remit the amount of that payment {a} to Grantor's t1:st22 in bankruptcy or to any similar person under
any federal or state bankrupicy law or law for the relief of debtors, £}y reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender ¢« 7nv of Lender's FroPerty. or (c) by reason of
any settlement or compromise of any claim made by Lender witk.-any claimam (including without fimitation
Grantor), the Indebtedness shall be considered unpaid for the purpose ¢! en‘orcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the cuse may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement eac'encing the Indebtedness and the
Property will continue 10 secure the amount repaid or recovered to the same extcat as if that amount never had
been originally received by Lender, and Grantor shall be bound by any judgmer: dacree, order, settiement or
compromise reiating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of-Jefault ("Event of Default”)
under this Montgage:

Default on Indebtedness. Failure of Grantor to make any payment when due on the inuerieness.

Default on Other Payments. Failure of Grantor within the time required by this Morigace to make any
ggmggt for taxes or ingurance, or any other payment necessary to prevent filing of or to effect discharge of

Compliance Default. Failure of Grantor to comply with a?)y other term, obligation, covenant or condition
contained in this Morigage, the Note or in any of the Related Documents.

False Slatements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents Is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect {including fallure of any collateral’ documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
-part of Grantor's property, any assignment for the benefit of creditors, an% pe of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forieiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
a'gency against any of the Properg?. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foraciosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.
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Hreach of Qther Agreament. Any breach by Gramtor under the terms ot any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
Iaargragraement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or

Existing Indeblednesa. A defauht shall gccur under any Existing indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any sult or other action to foreclose any
axisting lien on the Property.

Events Affecling Guarantor. AnY of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the vaiidity of, or liability
under, any Guaranty of the Indebtedness.

insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatter,
Lender, at its oFlior\ may exercise any one or more of the following rights and remedtes, in addition to any other
rights or remedier arcvided by law:

Accelerate Inderiedness. Lender shall have the right at ts option without notice 1o Grantor to declare the
entire indebtedness ilnmediately due and payable, including any prepayment penalty which Grantor would be

required to pay.

UCC Remedies. With raanect to all or anr part of the Personal Property, Lender shall have all the righte and
remedies of a secured paity under the Unitorm Commercial Code.

Coliect Rents. Lender shai: Fave the right, without notice to Grantor, to take possession of the Property and
collect the Rents, includlng' amounts past due and unpaid, and apply the net procseds, over and above
Lander's costs, against the Indebecness. In furtherance of this rl?ht, Lender may require any tenant or other
user of the Pr%perg o make paymets of rent or use fees directly to Lender. [t the Rents are collected by
Lender, then Grantor lrrevocably desizna'es Lender as Grantor's attorney-in~fact to endorge instruments
received in payment thereot in the neme of Grantor &nd to negol[ate the same and collect the proceeds.
Payments by tenants ar other users to Lerder in response to Lender's demand shall satisfy the obligations for
which the paymenis are made, whether ¢ nict any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph eithzrin person, by agent, or through a receiver.

Morigagee in Possesslon. Lender shall have the richt to be Blaced as monﬂagee In possession or to have a
recelver appointed to take possession of all or any part «f the Praperty, with the power to protect and greserve
the Property, to operate the Property preceding fareuics.re or sale, and to coliect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the indebtedness, The
mongage= in possession or recelver may serve withou! bund if permilted by law. Lender's right to the
appointment of a recelver shall exist whether or not tiis apparent value of the Property exceeds the
In ePtadness by a substantial amount. Employment by Lende: Znall not disqualify a person from serving as a
recalver.

Judlicial Foreclosure. Lender may obtain a judicial decree foreclosiig Grantor's interest in all or any part of
the Property.

Deficiency Judgment. It permitted by applicable law, Lender may olaa'n a &uggment for any deficiency
remaining in the Indebtedness due 10 Lander atter application of all amounts re.eived from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Morigage or the Note or
available at iaw or In equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereb)gwa!ucs any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to scit all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be er.(*'sd to bid at any
public sale on all or any partion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and dplace of any public sale of the
Pareonal Property or of the time after which anr private sale or other intended disposition of the Personal
Property Is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by ang party of a breach of a provigion of this Morigage shall not
conatiiute a waiver of or prejudice the party’s rights otherwise to demand strict comiyllance with that provision
or any other provision, Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obiigation of Grantor under this
Mortgage after fallure of Grantor to perform shali not atfect Lender’s right to declare & default and exercige it
remedies under this Morigage.

Attorneys’ Feea; Expenses. |f Lender institutes any sult or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adludge reasonable as attorneys

fees at trial and on any appeal. Whethar or not any court action |s involved, all reasonable expenses incurfed
by Lender that in Lender's gpinion are necessan{ at agg time for the protection of Its interest or the
enforcement of its rights shall become a gan of the Indebtadness payable on demand and shall bear interest
irom the date ol expenditure untll repaid at the rate provided for in the Note. Expenses covered by this
Paragraph include, without limitation, however subjlect to any limits under applicable law, Lender's anomeys-.
ees and Lender's legal expenses whether or not there Is a lawsuit, including anorns‘ys' fees for bankrupfcy:
proceedings (including efforts to modify or vacate anr automatic atay or injunct onl appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining ti le reports (including

1I862636
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foreclosure reporis), surveyors’ reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TQ GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitation an
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if
mailed, shall be deemed effective when deposited in the United States mail first class, centified or registered mail,
postage prepaid, directed to the addresses shown near the beginning of this Moncgage. Any party may change its
address for notices under this Mortgage by giving formal written notice to the other parties, specifying that the

urpose of the notice Is to changﬁ; the party's address. All copies of notices of foreclosure from the holder of any
ien which has pricrity aver this ortqage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor’s current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, togcther with any Related Documents, conshitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this

ortgage shall e effective uniess given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Applicable Law. "'hia Morigage has been delivered fo Lender and accepled by Lender in the State of
Iinois. This MorigZae rhail be governed by and construed in accordancs with the lsws of the State of

llinols,

Caption Headings. Caption 'nr,adinPs in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the (rovisions of this Morigage.

Mer?er. There shall be no merge: of the interest or estate created by this Mortgage with any other interes: or
estate in the Property at any time rad by or for the benefit of Lender in any capacity, without the written

consent of Lender,

Muitiple Parties. All obligations of Grantor under this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Graator. This means that each of the persons signing below is
responsible for all obligations in this Mortgage.

Severability. ¥ a court of competent jurisdicton finds any provision ot this Mortgage t0 be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstunces. If feasible, any such offending provision shail be
deemed to be modified to be within the limits of enforceability or validity, however, if the offending provision
cannot ba so modified, it shall be stricken and all other covisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated inthic Mortgage on transfer of Grantor’s interest
this Mortgage shall be binding upon and inure to the benefit o; t'ie_parties, their successors and assigns. it
ownership of the Property becomes vested in a person other thaa Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mortiage and the indebtedness by way of
forbearance or extension without releasing Grantor from the obligations i this Mortgage or liability under the
indebtedness.

Time |s of the Esaence. Time is of the essence in the performance of this foriaage.

Walver of Homestead Exemgtion. Grantor hereby releases and waives all vights and benefits of the
homestead exampticn laws of the State of lllinois as to all Indebtedness secured Ly this Mortgage.

Waivers and Consents. Lender shall not be deemer; to have waived an{ rights under this Morigage (or under
the Related Documentsz unless such waiver is in writing and signed by Lender. No uZia, or omission on the
part of Lender in exercising an r;?ht shall gperate as a waiver of such right or any other'night. A waiver by

- any party of a proviston of this Mortgage shail not constitute a waiver of or prejudice the paro’'s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by.L=ider. nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s igiits or any of
Grantor's obhqanons as to any future transactions. Whenever consent by Lender is required in this Morigage,
the granting of such consent ?é Lender in any instance shall not constitute continuing consent 1o subseguent

instances where such consent fs required,

"
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF _ </l no> )

) 88
COUNTY OF Wv ) )

Cn this day before me, the undersigned Notary Puoiic, personally appeared Steven Mark Lambert and Shelley
Ann Bromberek-Lambert, to me known to be the individuzls described in and who executed the Mortgage, and
acknowledged that they signed the Mortgage as their fres 7! voluntary act and deed, for the uses and purposes

therein mentioned. ,
4
19

Given under my hand and official seal this ¥ 7" /= _dayof ﬂ;&m’éﬁ? ' s
Bt /Q/A/é/ ‘ Mé/ﬂé’“— Residing at /Z,é’{_ : e

Notary Public In and for the State of _c/7//. 2245 AR
'OFFICIAL SEAL"

MARCIA E. JOHNSON
Hetury Public, State of Iinole
My Commis: ln" Expires 5/27

= AW ALL S TN

LASER PRO, Reg. U.S. Pat. & TM. Oft., Ver. 3.22b (c) 1996 CF! ProSerwces Inc. Al rights resevad,
{IL-G03 IL760040.LN G4.0VL}

My commission expires 52 7-94

TSt sy v




UNOFFICIAL COPY




