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THIS MORTGAGE {"Security tnstrument”} is given on November 22, 1996 2

}
The mortgagor is ’ /{f
ROBERT £ MILLER AND DIANC + MILLER, HUSBAND AND WIFE L

[N

["Borrowar”),
This Secunity Instrument is given to
GREAT WESTERN MORTGAGE CORPORATION. 4 UELAWARE CORPORATION

“:il:}m is organized and existing under the laws of THE STATE OF DELAWARE , and whose
padaress s
8451 CORBIN AVENUE, NORTHRIDGE, CA 91324
{"Lender"). Barrowar owes Lender the principal sum of
ONE HUNDRED SIXTY THOUSANE AND 00!100

Dollars {U.S. $160,000.00 |. This deht is evidenced by Porower's note dated the same date as this
Security fnstrument ("Note"}, which prevides for monthly payments, with the full debt, it not paid earlier, due
end payable on  December 1, 2026 . This Security Instrument secures to Lender: (8) the repaymant of the
debt avidenced by tha Note, with Jnterest and all renewals extensionz-erd modifications of the Nota; (b} the
payment of all other sums, with interest, advanced under Paragraph 7 to(protect the security of this Security
Instrument; and (¢} the performanca of Borrower's covenants and agreemer. s under this Security Instrument -
and the Note. For this purpose, Borrowar does herabvy mortgege, grant and convey to Lender the following -
described property tocated in Co0K County, lilinols;

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART

HEREOF KNOWN AS SCHEDULE ‘A’.
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PIN/TAX 1D 17-16-407-021-11056
which has the address of 711 SOUTH DEARBORN #507

CHICAGC
illinols B0BO6 {"Property Address"};

TOGETHER WITH all the improvements now or hereafter erectad on the property, and ell easemsnts,
appurtenances, and fixtures now or hersafter a part of the property. All replacements and additions shail also
bg coverad by this Security Instrument. All of the foregning is referred 10 in this Security Instrument as ths
"Property.”

BORRDWEH COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Propsrty and that the Property is unencumbered, except for encumbrances
of racord. Borrower warrants and will defand genarally the title to the Praparty agsinst all claims and demands,
subject t0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covensns
with fimited variations by jurisdiction to constitute a uniform security instrument covering real property.
lLLlNOls Single Family--Fannie Mas/Freddis Mac UNIFORM INSTRUMENT Form 3014 990 (page ! of 6 pages/
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UNIFORM COVENANTS. Borrower and Lender covenant and agree &5 follows:

1. Payment of Principal and Interest; Prepaynient and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note, '

2. Funds for Texes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note, untii the Note is paid in full, a sum
{"Funds”™) for: {a} yearly taxes and assessments 'which may attain priority over this Security Insttument 2s a
lien on the Property; {b) yearly leasehold payments or ground rents on the Property, if any; (¢} yearly hazard or
property insurance premiums; {d} yearly flood insurance premiums, if any; (e} yearly mortgage insurance
premiums, if any; and (t) any sums payable by Borrower to Lender, in accordance with the provisions of
Paragraph 8, in lisu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount s lender for

"+ g tedaralty relatéd mortgage loan may require for Barrower’s escrow account under the federal Real Estate
. Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq. {"RESPA”,
“Unjess anothar law that applies to the Funds sets a lesser amount. If so, Lencer may, at any time, collect and
“‘hold Funds in an amount not to exceed the lesser amaunt, Lender may estimate the amount of Funds due on
the basis ofcurrant data and reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance wit'i arplicabls law.

The Funds she’ “9e heid in an institution whose deposits ara insured by a tederal agency, instrumentality,
or entity lincluding endes, if Lender is such an institution) or in any Feders! Home Loan Bank. Lander shali
apply the Funds to pav tha Escrow ltams. Lender may not charge Borrower for holding and appiying the Funds,
annually analyzing the esniow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on
the Funds and applicable iaw permits Lender to make such a charge. However, Lender may require Borrower to
pay a one-time charge for an inJapendent real estate tax reporting service used by Lender in connection with
this loan, unlass applicable lav.“provides otherwise. Unless an agreement is made or applicable law requires
interest to be paid, Lender shall an> he required to pay Borrower any interest or earnings an the Funds.
Borrower and Lender may agree in wriang, however, that interest shatl be paid on the Funds. Lender shall give
to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and
the purpose for which each debit to the Fupds was made. The Funds are pledged as additional secutity for all
sums secured by this Security instrument.

if the Funds held by Lender exceed the aricunts permitted to be held by applicatiz law, Lender shall
account to Borrowsr lor the excess Funds in tccordance with the requitements of applicable law. f the
amount of the Funds heid by Lender et any time is ~ot sufficient 10 pav the Escrow ltems when due, Lender
may so notity Borrower in writing, and, in such casa Borrowaer shall pay 10 Lender the amount necessary 1o
make up the deficiency. Borrower shall make up the deficency in no more than twelve monthly payments, at
Lender's sola discration,

Upon payment in full of ali sums securad by this Secuity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, undar Paragraph 21, Leacer shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Funas held by Lender at the time of acquisition
or sale 88 a credit against the sums secured by this Security Instrumeat.

3. Application of Paymenta. Unless applicable law provides otharwise, all payments received by Lender
under Peragraphs 1 and Z shall be applied; first, to any prepaymant chiz.ans due under the Note; second, to
amounts paysble under Paragraph 2; third, to interest due; fourth, to printipal due; and last, to any late
charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, sssessments, charges, fines ond impgsitions attributable

1 to the Property which may attain priority over this Sacurity Instrument, and leasebz!d payments or ground

~! rents, it any. Borrower shall pay thase obligations in the manner provided in Paragraph 2, or if not paid in that

. manner, Borrower shall pay them on tima directly to the person owed payment. Sorcuwer shall prompily
turnish to Lender all notices of amounts to be paid under this paragraph. {f Borrower makas these payments
directly, Barrower shall promptly turnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Insuiment uniess
Botrower: {a} agrees in writing to the payment ot the abligation secured by the lien in a manner acceptable to
Lender; {b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien; or {c} secures from the holder of
the lien an egreement satistactory to Lender subordinsting the lien to this Security Instrument. If Lender
determines that any part of the Property is subject 1o a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the tien. Borrawer shall satisfy the lien or take ora
or mora of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage” and any
other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
Insurance shall be chosen by Borrower subject to Lender’s appraval which shall not be unreasonably withheld.
if Borrower fails to maintain coverags described above, Lender may, at Lender's option, obtain coverage to
protect Lender's rights in the Property in accoerdance with Paragraph 7.

All insurance policies and renewals shall be acceptable tv Lender and shall include a standerd mortgage
clause. Lender shall have the right to hoid the policies and renewals. If Lender requires, Borrower shall
promptly give 1o Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall

Form 3014 9/90 (page 2 of & pages}




T .=

TN teeT wa ) e Sy 4

UNOFFICIAL COPY

gi;a prompt notice to the insurance carrler and Lendaer. Lendsr may make proof of loss if not made promptiy by
rrower.

Unless Lender and Borrowar otherwise agree in writing, insurance proceeds shall be applied to restoration
or repair of the Property damaged, if the restoration or repair is aconomically feasible and Lender’s security is
not lessened. If the restoration or repair is not economically feasible or Lendar's security would be fessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with any excess paid to Borrower. if Borrower abandons the Property, or does not answer within 30 days
a notice from Lendar that the insurance carrier has otfered to settle a ciaim, then Lender may coflect the
insurance proceeds, Lender may use the proceeds to rapair or restore the Property or to pay sums secured by
this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly paymants referred to in Paragraphs 1 end 2 or change the
amount of the payments. If under Paragraph 21 the Property is acquired by Lender, Borrower’s right to any
insurance policies and proceads resulting from damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupanc, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Lenseholds. Borrower shall occupy, sstablish, and use the Property as Borrower’s principal residence within
sixty days alter the axacution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal 1zsiZence for at ieast one year after the date of occupancy, unless Lender otherwise
agrees in writing, whicl czrgant shall not be unreasonably withheld, or unless extenuating circumstances exist
which are bayond Berrower's controf, Borrower shall not destroy, damage or impair the Property, allow the

" Property to deteriorate, or comrn® waste on the Property. Borrower shall be in default if any forfeiture action

or praceeding, whether civil or creviinal, is begun that in Lender’s good faith judgment could result in forfeitura
of the Property or otherwise materiely impair the lien created by this Security Instrument or Lender’s security
interest. Botrower may cure such a ¢efeuit and reinstate, as provided in Paragraph 18, by causing the action ot
proceeding to be dismissed with a ruling thai, in Lender's good faith determination, precludes forfeiture of the
Borrowet's interast in the Property or othor material impairment of the lier created by this Sacurity Instrument
or Lender’s security interest. Borrower shail ise, be in default if Borrower, during the loan application process,
gave materially false or inaccurate iniormaticn @r 'statements to Lender {or failed to provide Lender with any
material information) in connection with the tons-avidenced by the Note, including, but not limited to,
representations concerning Borrower’s occupancy of tiie Property as a principal residence. |f this Security
Instrument is on a isaseholid, Borrower shalt comply \vith all the provisions of the lease. If Borrower acquires
fee title to the Property, the leasshold and the fee title s'ial' not merge unless Lender agrees to tha marger in
writing.

7. Protection of Lender's Rights in the Property. !t “2ursower falls 1o perform the covenants and
agreements contained in this Security Instrument, or there is & luyal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy -urobate, for condemnation or forfeiture or
to enforce laws or regulations), then Lender may do and pay for whatrven is necessary to protact the value of
the Property and Lender's rights in tha Property. Lender’s actions may include paying any sums secured by a
lien which has priority over this Security instrument, appearing in court, peying reasonable attorneys’ fees and
entering on tha Property o make repairs. Although Lender may take acticn urder this Paragraph 7, Lender
doses not have to do so. :

Any amounts disbursed by Lander under this Paragraph 7 shall become aaditional debt of Borrower
secured by this Security Instrument. Unless Borrowser and Lender agree to other terms of payment, these
amounts shall bear interest from tha date of disbursement at the Note rate and shall t'e piyable, with intarest, .
upon rotice from Lender to Borrower requesting paymsnt, !

8. Mortgage Insurance. it Lender required mortgage insurance as a condition of maki’p the loan secured:
by this Security Instrument, Borrower shall pay the premiums required 1o maintain the mortjage insurance in
effect. Iif, for any reason, the mortgage insurance coverage required by Lender lapses or ceases (o be in effect,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the mortgage
insurance previously in effect, at @ cost substantially equivalent to the cost to Borrower of the mortgage
insurance previously in effact, fraom an alternate mortgage insurer approved by Lender. If substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month & sum equat
to ona-twalfth of the yearly mortgage insurance premium being peid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss resarve in fisu of
mortgaga inaurance. LoSs reserve payments may no langer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender raquires) provided by an insurer appraved by
Lender again becomes available and is cbtairned. Borrower shall pay the premiums raquired to maintsin
mortgage insurance in effect, or to provide a Joss reserve, until the requirement for mortgage insurance ands in
sccordance with any wiitten agreaement betwaen Borrowar and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspaction.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation,
are hareby assignad and shall be paid to Lendar.
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In the avent of a total taking of the Property, the proceads shall be applied to the sums secured by this
Security Instrument whether or niot then due, with any excess paid to Borrower. In the event of a partial taking
of the Property in which the fair markat value of the Property immediately before the taking is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the taking, unless
Borrowsr and Lander otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the procesds multiplied by the following fraction: (s} the total amount of the sums secured
immediately before the taking, divided by {b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. in the event of a partial taking of the Property in which the fair
market value of the Property immediately bafore the taking is lass than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security (nstrument whether or
not the sums are then due,

If the Property is abandoned by Borrowar, or if, after notice by Lender to Borrower that the condemnor
offars to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the dete the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to
restoration o¢ repair of the Property or to the sums secured by this Security Instrument, whether or not then
due.

Unless Lende: and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postporie the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of such paymants.

11. Borrower No: %irlapsed; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizat.on of the sums secured by this Security Instrument grented by Lender to any
successor in interest of Blrrower shall not operate to relegse the liability of the original Borrower or Borrower's
successors in interest, Lendor suall not be regquired to commence proceedings against any successor in interest
or rofuse to axtend time for paymant or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any deman made by the original Borrower or Borrower's successors in interest. Any
forbearance by Lender in exercising uny right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy.

12. Successors and Assigns Bound; ((oin\ and Several Liability; Co-signers. The covenants and agreements
of this Sacurity Instrument shall bind and bunefit the successors and assigns of Lender and Borrower, subject
to tha provisions of Paragraph 17. Borrowsr’s covenants and agreements shal be joint and several. Any
Borrower who co-signs this Security Instrument rat does not execute the Note: (a} is co-signing this Security
Instrument only to mortgage, grant and convey that Berrower's interest in the Property under the terms of this
Security Instrument; (b} is not personally obligated t) pay tha sums secured by this Security instrument; and
{c} agrees that Lender and any other Borrower iiay agree to extend, modify, forbear or make any
accommodations with regard 10 the terms of this Securiiy Instrument or the Note without that Borrower's
consent.

13. Loan Charges. If the loan securad by this Security Instruriant is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the intarust or other loan charges collected or to be
collectad in connection with the loan exceed the permitted limits, than: (8} any such loan charge shall be
raduced by the amount necessary to reduce the charge to the pa'mitied limit; and (b} any sums already

e collected from Borrower which exceeded permitted limits will be refundey ia Borrower. Lender may choose to

) make this refund by reducing the principal owed under the Note or by mavirig-a direct payment to Borrower. If

N a refund reduces principal, the reduction will be treated as a partial prepa; ment without any prepayment
charge under the Note,

3 14, Notices, Any notice to Borrower provided for in this Security Instrument siall be given by delivering it
Je 07 by mailing it by first class mail unless applicabie law requires use of another mernod, The notice shall be

.®idiracted to the Property Address or any other address Borrower designates by notice to.Lri.der. Any notice to

.;%g‘nder shall be given by first class mail to Lender’'s address stated herein or any oftwr address Lender

. w<ggignates by notice to Borrower. Any notice provided for in this Security Instrument shall 0% Jeemed to have

. besn given to Borrower or Lender when given as provided in this paragraph.

-~ "~ 16. Governing Law; Severability. This Sacurity Instrument shall be governed by federal .aw and the law of
the jurisdiction In which the Property is located. In the event that any provision or clause of this Security
instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting pravision. To this end the
provigions of this Sacurity Instrument and the Note are declared to be severable.
| 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
nstrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any patt of tha Property or any
interast in it is sold or transterrad {or it a beneficial interest in Borrower is sold or transferred and Borrawer is
not a natural person) without Lender’'s prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exarcised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

Form 3014 9/80 (page 4 of & pages)
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LEGAL DESCRIPTION ATTACHMENT

G YVWESTERN &l

LOAN NUMBER: 1-753793°9 SCHEDULE "A"

URIT 507 IR THE PRINTER’S ROW COROO{’ATUM, AS DELINEATED ON A SURVEY OF ‘I'HE
FOLLOWING DESCRIB!D REAL ESTATE:

LOTS 3, 4, 9, 10, 15 AND 16 (EXCEPT FROM FAlD LOTS TEAT PART TAXEN ANMD USED Mg
DEARBORN STREET AND PLYMOUTH COURT) IN HALLAZE AND OTHER’S SUBDIVISION OF BLOCK
135 IR SCHOOL SECTION ADDITION TO CHICACO IN S7C’IOR 16, TOWNSHIP 33 NORTH, RARGE
14, EAST OF THE TEIED PRINCIPAL MERIDIAN, IN COUY. rDURTY, ILLINQIS

WHICH SUBVEY IS ATTACHED AS EXZIDIT ‘A’ T0 THE DROIARATICON OF CONDOMINIOM
RECORDED AS DOCUMENT 25396708, TOGETHER WITH ITS UNDIVIDSD PERCENYAGE INTEREST IN

THE COMMDN YLEMERTS. *

PERMANENT INDEX NUMBER: 17-16-407-021-1105

GFOY4R0G IRSI5)
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Losn No.: 1-753783-8

L it Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a
..yperiad of not tess than 30 days fram the date the notice is delivered or mailed within which Borrower must pay

\,‘é all sums secured by this Sacurity tnstrument.  Borrower fails to pay these sums prior t¢ the explration of this

'_-'.’ period, Lender may invoke any remedies permitted by this Security Instrument without further notice or

,;;,f demand on 8orrower,

/ 18. Borrowar's Right to Reinatate. If Borrower meets certain conditions, Borrowe: shall have the right to
have enforcement of this Secwrity Instrument discontinued at any time prior to the earller of: (a) 5 days lor
such other period as applicable law may spacify for reinstatement) before sale of the Proparty pursuant to any
power of sale contained in this Security Instrument; or (b} entry of & judgment enforcing this Sacurity
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be dus under this
Sacurity Instrument and the Note os it no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (¢} pays all expensas incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys' fees; and (d} tskes such action as Lender may reasonably requirs to
pssura that the lie of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to
pay the sums securud by this Security Instrument shall continue unchanged. Ugon reinstatement by Borrower,
this Security Instruraeny and the obligations secured hereby shall remain fully effective as if no acceleration had
ocourred. However, this 7ight to reinstate shail not apply in the case of scceleration under Paragraph 17.

19. Sale of Note; Chaoie of Loan Saervicer, The Note or a partial interest in the Note {togethar with this

* Security Instrument) may big sold one or more timaes without prior notice to Borrower, A sale may result in a
change in the entity {known as tae “Loan Servicer”) that collects monthly payments due under the Note and
thig Security Instrument. There also may be one or more changes of tha Loan Servicer unrelated to o sale of
the Note, If there is a change of tae Luan Servicer, Borrower will be given written notice of the change in
accordance with Paragraph 14 abova and-appiicable law. The notice will state the name and addrass of the
new Loan Servicer and the address to which payments should be made. The notice will also contain eny other
information required by applicable law.

20. Hazardous Substances. Borrower shall nnt cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the'rroperty. Borrower shall not do, nor allow enyone eise to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences
shall not apply to the presence, use, or storage on the-Property of small quantities of Hazardous Subsiances
that are generally recognized to be appropriate to normai-ranidentiat uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of &v invastigatian, claim, demand, lawsuit or ether
action by any governmental or ragulatory agency ar private puarty involving the Property and any Hazardous
Substanca or Environmental Law of which Borrower has actual knrvriadga. if Barrower learns, or is notified by
any governmental or reguiatoty authority, that any removal or other ramediation of any Hazardous Substance};‘
aifecting the Property is necessary, Borrower shall promptly take ali nezessary remedial actions in accordance.,:
with Environmental Law. .

As used in this Paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous.y’
substances by Environmental Law and the foliowing substances: gasoline, kercsera, othar flammable or toxlé._ .
petroleum products, toxic pesticides and herbicides, volatile solvents, matevizls containing asbestos or
formaldehyde, and radioactive materials. As used in this Paragraph 20, "Environmental Law" means federal
laws and laws of the jurisdiction whers the Proparty is jocated that relate to health, safciv.or enviroamanf_t;r
pratection.

NON-UNiFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Accelaration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreemaent in this Security Inatrument {but nat prior to acceleration under Paragraph
17 unless applicable taw provides otherwisel. The notice shall specify: {a} the default; (b) the action required to
cure default; (c} a date, not lass than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d} that failure to cure the default on or before the date spacified in the notice may"
renult in acceleration of the sums secured by this Security instrument, foraciosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate aftor acceleration and the
right to assart in the foreclosure proceeding the nan-existence of a default or any other defense of Borrower to
accelaration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at
ite option may require immediate payment in full of all sums secured by this Security Instrument without
turther demand and may foraclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all axpenses incurred in pursuing the remadies pravided in this Paragraph 21, including, but not limited
to, reasonabie attarneys’ fass and costs of title evidence. Form 3014 9/80 (page 5 of 6 pages)
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22, Reolense, Upon payment of ali sums secured by this Security instrument, Lender shall release this
Security Instrument to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee
for releesing this Security Instrument, but only if the fee is paid to a third party for services rendered arid the
charging of the fee is permitted under applicable law, ‘

23, Waiver of Homestaad. Borrowaer walves all right of homeastead exemption in the Property.

24.Riders to this Security Instrument. If one or more ridars are executed by Borrower and recorded
togather with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into and shefl amend and supplement the covenants and agreements of this Security Instrument as if the
riderlg) were a part of this Security Instrument. [Check applicable lins(s]]

X _ Adjustable Rate Rider _X __ Condominium Rider 1-4 Family Rider
~ Graduated Payment Rider _____ Planned Unit Development Rider ______ Biweekly Payment Rider
Balioon Rider —___ Rate improvement Pider Second Home Rider

"~ Otherls) {specify]

BY SIGNING 3Ei.OW, Borrower accepts and agrees to the terms and covenants cortained in this Security
instrument and in ary ridaris) executsd by Borrower and recorded with it,

Witnessaes:

--Borrower
. ~ .
a il L3 .
f&"( bi{’( ;}L'- 7 /Cj-‘[,i-‘f, e 5 f/-_l‘:‘(** é c-'f {Seal}

DIANE P MILLER // --Borrowar

(Seal}
~-Borrower

_ (Sesl)
--Borrower

% {Space Below This Line For Acknowledgmp’:

Fete of ifincis, COv~ coyny ss:
o 1 O A el “pm , a Notary Public in

¥

Yor said county and state, do hereby certify that Robert E Miller and Diare & Miller,

. Husband and Wife

personally known to me to be the sams person(s) whose name(s) subscribed to tha faregoing instrument,
appeared befora me this day in person, and acknowledged that  they

signed and delivered the said instrument as their free and voluntery act, for the
usek ‘and purposes therein set forth.

Given under my hand and official seal, this 22nd  day of NO\‘B‘*@ , 1996
My Commission axpires: 5 - frelpada (,l) ale

Notary Public

This instrumant was prepared by: —
KEVIN J YOUNG e e
2500 S. HIGHLAND AVE. § “GTTICIAL SEAL® g

SUITE 250 L ivocrs
LOMBARD, ILLINOIS 60148 SRS

At —— !

Form 3014 930 (page 6 of 6 peges!




UNOFFICIAL COPY

.

P Lo T
B e e s B Tl U

i

ADJUSTABLE RATE RIDER
Loan No.: 1-755763-9 ARM 12-G
AA Member#: NOiF. Great Western Adjustable AAdvantage Mortgage*
THIS ADJUSTABLE RATF RiDER dated November 22, 1996 changes and adds to the
Mortgape, Desd of Trust, or-Security Deed (the "Security Instrument”j | signed this day. The
Security Instrumeant secures (nv Note Khe "Note") to
GREAT WESTERN MORTGAGE wORPORATION, A DELAWARE CORPORATION
(the "Lender"), also signed this day. and covers my property as described in the Security
Instrumant and located at:

711 SOUTH DEARBORN #507
CHICAGO, IL 60805
{Proparty Address)

ATTENTION: THE NOTE CONTAINS PROVIGIONS ALLOWING FOR ADJUSTMENTS TO MY
INTEREST RATE AND MY MONTHLY INSTALLMENT. THE NOTE LIMITS THE MINIMUM AND
MAXIMUM INTEREST | MUST PAY,

INTEREST RATE AND MONTHLY INSTALLMENT ADJUS TINENTS

The Note provides for adjustments to my interest rate and my.-monthly instaliments as follows:
initial Interest Rate 5.600% First Interest Rate Adjustmen’ Dae December 1, 1997

Initial Monthly Instaliment $918.563 instaliment Due Da'e. 1st

First Instaliment Dua Date January 1, 1997

Maturity Date December 1, 2026 First installment Adjustment Date-yaniary 1, 1998
Minimum Rate* 5.600% Maximum Rate® 11.280%,

Rate Differential* 2.850

*The Minimum Rate, Maximum Rate and Rata Ditferentlal are subject 10 adjustment as provided in Section 1(f}.

1. METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS,
{al Interast Rate Adjustment Dates. The interast rate | will pay may be adjusted on each Intarast
Rate Adjustment Date .

*American Airlines and AAdvantage are registared trademarks of American Airlines, Ing,
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(b) The Index. Beginning with the First Intareat Rate Adjustment Date, my interest rate will be
based on an Index. The "Index" is the monthly weighted average cost of savings, borrowings
and advances published from time to time by the Federal Home Loan Bank of San Francisco
{callea the "Bank"}. If tha Index is no longer published during the term of the Note, or if Note
Holder, in its sole discretion, finds that the index no longer represents the current monthly
waighted average cost of savings, borrowings and advances by the Bank available to Arizona,
California and Nevaga savings institutions of a type that were eligible to be members of the
Bank on Augusi 8, 1989, then the Note Holder may select an alternate index to calculgete the
interest rate, and that alternate index shall be the "Index". If the alternate index selected by
the Note Hoider i no longer published during the term of the Note, the Note Holder may
choose another alternate index to calculate the interest rate. Each published updawe of the
Index 2 called the "Current index"”.

The "Rare Uifierential” is the percentage shown above, or, if Note Holder selects an alternate
index, the B4t Differential may go up or down so that the interest rate in effact just before the
plter?ate Lnﬁex s selected is the same as the interest rate in effect just after the alternate index
is selected.

{c) Celeulation of inteies: Rate Adjustment, The Note Holder will determine each adjusted interest
rate by adding the Rute Differential {shown on the front of this Rider) to the Current InZex
published in the second calendar month before the month that the adjustment starts. For
example, if the interest /au3 is adjusted June 1, the Current Index published in April will be
usad, The sum of the Currdric Index and the Rate Differential is the interest rate that will apply
to my loan until the next Interest Rate Adjustment Date. i ) _

he Note Holder may ctooss not to increase m¥ interest rate even if an increase is
permitted because of an increass .1 the Current Index. The Note Holder is not required to give
me advance notice of interest rate 2Jjustments. o

{d) Limits on Intorest Rate Adjustmenty. Lach time my interest rate is adjusted, it will go up or
dgrvn not more than 2.000% peentage points{s) from what it was just before the
adjustment.

(e) Maximum and Minimum Rates. The interait rate | am required to pay during the term of this
loan will not ever be greater than the Maxinwr.i Rate (even if the sum of the Current Index and
Rata Differential is higher} nor less than tha Mimum Rate (even if the sum of the Current
Index and Rate Differential is lower}, unless the \rrp2rty securing this loan is sold and the foan
is assumed. Sale of the property and assumption ¢¢ riv. lpan require the Note Holder's written
consent. My Maximum Rate and Minimum Rate are snzwn above.

. (f) Adjustment on Sale. If the property is sold and my lbzii is assumed, the Note Holder may

- adjust the Maximum Rate up to five ﬁercentage points {5.0%) above the interest rate in effect

on the date of the assumption. The Note Holder may also ‘adjus: the Minimum Rate up to five
harcentaPe points (5.0%) below the interest rate in effect on tne date of the assumption, The
ote Holder maE increase the Rata Differential by one-quarter ¢t p percentaFe point 10.25%)
% above the Rate Differentisl in etfect on the date of assumption. T'ie «Wote Holder may increase
or decrease the Maximum Rate, the Minimum Rate and/or increasd tn¢ Rate Differential each )
=, time the Property is sold and the [oan is assumed. The Note Holder, hoivaver, may choose not
- to adjust some or all of these things each time the property is sold ard the loan is assumed.
' The Note Holder's choice whether to adjust, some or all of these things will be made at the
o g tims ths Note Holder consents to the sale and assumption.
' .-

@ - 2, METHOD OF COMPUTING ADJUSTMENTS TO THE MONTHLY INSTALLMENT.

O'J ‘(a) Monthly Installment Adjustment Dates. My monthly instaliment may be adjusted-oan each

L4 installment Adjustiment Date,

e The new monthly instaliment will be calculated approximately sixty (60) days before the
", Installment Adjustment Date by using the new interest rate which will be in effect on that
‘. Installment Adjustment Date, and using the loan baiance which wouid be owing on the

. Installment Adjustment Date. Any prepayment | make during the sixty (60) days before that

Instaliment Adjustment Date will not reduce the loan balance used in the caleulation. The new

. T
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monthly instaliment will be an amount that is sufficient to rapay, in substantially equal monthly
instaliments, the loan balance used in the caltulation over the remaining term of the loan at the
interest rate used in the calculation.

ADDITIONAL COVENANTS, In addition to the covenants and agreements | made in the Security
Instrument, | further covenant and agree as follows:
A. FUNDS FOR TAXES AND INSURANCE ) _
The third sentence In the second paragraph of Uniform Covenant 2 of the Security Instrument
is changed to read as follows: Lender may not charge for holding and applying the Funds,
ana!v:zm the accaunt or veritying the escrow items, unless Lendsr pays Borrower interest on
the Funcs ond applicable !aw permits Lender to make such a chargs, Rrowdad however, that
Laender may impose upcn Borrower at closing a fee to compensate a third party who shall be
resronsuble frz the monitoring and payment of roal estate taxes without thereby becoming
abl gatad to 38, Horrower interest on the funds,
. OCCUPANCY £GHEEMENT
If Borrower was r.Quired to execute an Occupancy Agreement as a condition for obtaining the
loan securad by this Security Instrument, the terms of the Qccupancy Agreement, inciuding the
rovisions which mabe a violation of its terms an event of default under this Security
nstrumant, are incorporatad harain by this reference.

SIGNAT’JRES OF BORROWERS:
[Please sign your na=.oxactly as it appears below.)

BY SIGNING BELOW, | accept and agree to the ‘ermis and covenants in this Adjustable Rate Rider.

g s
AZ/:’"%, £ (L Ase
OBERT E MILLER )

/ : .
" . - ’ ;Ji g
r:Lé .(_q@__‘z;‘:'f.f;:_{i{;&id L::.")ﬁ_.-&- ;é.-ﬁ'. isa?f)
DIANE P MILLER {

__ISesl
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CONDOMINIUM RIDER
Loan No.: 1-763793.9

THIS CONDCdIM RIDER is made this 22nd day of November, 1996 and is
incorporatad into and chait be deamed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Gerurity Instrument”) of the same date given by the undersigned (the
"Botrrower”) to secure Borrower's Note to
GREAY WESTERN MORTLAGE CORPORATION, A DELAWARE CORPORATION

{ths "Lender”) of the same oaie and covering the Property described in the Security Instrument
and focated at:
711 SOUTH DEARBORN #507
CHICAGO, IL 608605 )
irronerty Address]

The Property includes a unit in, together siti( an undivided interest in the cornmon elements of, a
condominium project known as:
PRINch'S ROW

i ) {Name of Condaminium Project] _ ,
{the "Condominium Project”). it the owners’ associgtion or other entity which acts for the
Condominium Projact {the "Owners' Association”) iicide title to property for the benefit or use of
its members or shareholders, the Property also intitues Borrower's interest in tha Owners’
Association and the uses, proceeds and benefits of Borrosve! s interest,

CONDOMINIUM COVENANTS. In addition to the covanants and agreements made in the
Security Instrument, Borrower and Lender further covenant-and anres as follows:

. Condominium Obligations. Borrower shall perform all o Barrower's obligations under the
Condominium Project's Constituent Documents. The "Constitueit Documents” are the: (i)
Declaration or any other document which creates the Condominiuin =ioject; (i} by-laws; liil} code
of rsgulations; and {iv) other equivalent documents. Borrower shal-promptly pay, when due, all
dues and assessments imposed pursuant to the Constituent Dacumanis, . .

B. Hazard Insurance. So long as the Owners’ Associstion maiitans, with a generally
accepted insurance carrier, 8 “master” or "blanket” policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts, for the periods, and
ggainst the tt;,azaa'ds Lender requires, including fire and hazards included within "he .erm "extended
coverage,” then:

(i} “Lender waives the provision in Uniform Covenant 2 for the monthly paymer. o Lender of

the Y_earlv premium instaliments for hazard insurance on the Property; and
’ li} Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance vo.8iage on
the Proparty is deemed satisfied to the extent that the required coverage is provided by the
Association policy, )
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

MULTISTATE CONDOMINIUM RIDER--Single Family.-Fannis Mas/Fracdie Mac UNIFORM INETRUMENT Forn 314G 9/90 /page | of 2 pages)
GFa74R03 1R996}
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In the avent of a distribution of hazard insurance proceeds in lieu of restoration or repair
foilowing a loss to the Property, whether to the unit or to common elaments, any proceeds
payable 1o Borrower are hereby assigned and shall be paid to Lender for application to the sums
sacured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Qwners’ Association maintains a public lability insurance policy acceptable in form,
amount, and axtent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequentiat,
gavable to Borrower in connection with any condemnation or other taking of all or any part of the

roperty, whether of the unit or of the common elements, ar for any conveysnce in lieu of
condemnatian, are hereby assigned and shall be paid to Lender. Such quceeds shall be a&alied by
Lender to the sums securad by the Security Instrument as provided in Unitorm Covenant 10.

. E. Lender's Prior Consent. Borrower shail not, except after notice to Lender and with Lender’s
prior writtea vonsent, aeither partition or subdivide the Property or consent 1o:

the susndonment or termination of the Condominium Project, except for abandonmant ar

tesmination ruqiired by law in the case of substantial destruction by fire or other casualty of in the
case of a takina kv condsmnation or eminent domain; ‘ .

(i) any amerdr.ent to any provision of the Constituent Documemnts if the provision is tor the
express benefit of Luncer; )

(i)} termination of piotessionsl management and assumption of self-management of the
Owners' Assoctation; or

liv) any action which vould have the effect of rendering the public tisbility insurance covarage
maintainad by the Owners® Association unacceptable to Lender.

F. Remadies. If Borrower zous not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this Paragraph F shall become
additional debt of Borrower securec by the Security Instrument. Unless Borrower and Lender agree
to other terms of paymant, these aizaiits shall bear interest from the date of disbursement at the
Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

BY SIGNING BELOW, Barrower accepts and agries to the terms and provisions contained in this
Condominium Rider.

\ - ;
2 &.f’ Ay 7 i S R
> . I i - ’,‘ o ' - / B TN \ ) :) j} L/ ’
Vo / C%Z» o o semy A cf::éM) / ?e..t'i% -

“~ROBEAT E MILLER * BIANE P MILLFS

(Seal) N {Seal)

{Seal) - {Seal)
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