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g MORTGAGE Loan No. ARRINGTON

A

THIS MORTGAGE ("Security Instriment®) is given on November 26, 1996 . The mortgagor i
DEXTER E. ARRINGTON, UNMARRIED

("Bortower"), This Securily Instrument is given to
MORTGAUE SERVICE JMWRICA, INC.

r
which is organized and existing under the laws of ~ THE STATE £, ILLINOIS , ind whoso
address is 1919 S, HIGHLAND AVENUE, #25C~D, LOMBARD,” 7TLLINOIS 60148

Londer*), Borrowor owes Lendor the principul sum of
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Three Hundred Nlnateen Thousand Flve Hundred and

Dollury (U.S. $  329,500,00 )
This debt is evidenced by Borrower's nole dated the sume duto as this Securty Instramont (*Note"), which provides for
monthly payments, with the full debt, if not paid carlivr, dus and payable on Decemkox- 2, 2026
This Security Instrument secures to Lender: () the repaymont of the debt evidonced by the Naio, with interest, and all mnewnls.
extensions and modifications of the Note; (b) the puyment of all other sums, with intorest, s4vanced under paragruph 7 to
protect the security of this Securily Instrument; and (o) the performance of Borrowur's coverunte and agreements undor thiv
Security Instrument and the Noto, For this purpose, Borrower does hereby mortgags, grunt and corve; ic Lender the following
described property located in COOK County, Illinois; .,

ATTACHED ADDENDUM FOR LEGAL DESCRIPTICN

18862656**'

PIN 17-10-221-008-0000
which has the address of 416 E, NO. WATER STREET CHICAGO [Straan, City),
Itlinois 60611 {Zip Code) ("Proporty Address");
ILLINOIS,Singlo pamily-FNMA/FHLMC UNIFORM
Inisiola; INSTRUMENT Form 3014 9/90
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~this Security Instrument, Lender may give Borrowee a notice identifying the lien, Borrower shall satisfy the lien or take one or
~‘mare of the actions set forth above within 10 days of the giving of nolice.

5, Hazard or Property Insurance. Borrower shall keep the improvemenls now existing or hereafter erected on the
.Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
“/floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
.%that Lender requires, The insurance carrier providing the insurance shall be chosen by Barrower subject to Lendor's approval
f-which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Leader may, at Lender's
*} option, obtein coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lendor
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewa! notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be npplied to restoration or repeir of the
Property damaged if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not econotnicatly feasible or Lender’s security would be Jessened, the insurance proceeds shall be applied to the sums
secused by this Securi’y instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the
Property, or does not ans'ver within 30 days a notice from Lender that the insurances carrier has offerexd to settlo a claim, then
Lender may collect the insuinnie proceeds, Lender may use the proceeds {o repair or restore the Property or to pay sums
secured by this Security Instrumént, whether or not then dues The 30-duy period will begin when the notice is given,

Unless Lender and Borrower ctierwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly raymenls referred to in paragraphs ! and 2 or change the amount of the payments, If
under paragraph 21 the Property is scquireZ by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage 10 the Property prior to the acquisitior sha'l pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

§. Occupancy, Preservation, Maintenance aiid riotection of the Property; Barrower’s Loan Application; Leascholds.
Borrower shall occupy, cstablish, and use the Property ». Borrower's principal residence within sixty days sfter the execution of
this Security Instrument and shall sontinue to occupy the Propecty as Borrower's principa) residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wiiting, which consent shall aot be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s cumtrol. Borrower shall not desiroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on ths Mroperty. Borrower shall be in default If any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lende: s zond faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien crealed by this Security intrament or Lender's socurity interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the ariion or proceeding to be dismissed with a ruling’
that, in Lender's good fuith determination, precludes forfeiture of the Borrowar's interest in the Property or other material
impairment of the lien created by this Security [nstrument or Londer's security irfuezst, Borrowoer shall also be in dofault {f
Barrower, during the loan application process, gave materiaily fajse or inaccurate infosmslion or statements to Lender (or failed
to provide Lender with any material information) in connection with the {oan evidenced by th2 Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property s a principal residence. f this Security Instrument is on &
{easehold, Borrower shall comply with all the provisions of the lenso, If Borrower acquires fee litle to the Property, the
leasehold and the fee title shall not mergs unless Lender ngeees to the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants and «pssements contained in
this Security Instrument, or thers is a legal proceeding that may significantly uffect Lender’s rights in tha Property (such as &
proceeding in bankruptcy, probate, for condomnation or forfoiture or to enforce laws or regulations), then Londer may do and
pay for whutover is necessury to protect the value of the Property and Lender's sights in the Property, Lender's actions may
include paying any sums securwl by a lien which has priority over this Security Instrumont, appearing in court, paying
reasonabla attorneys' fees and entering on the Property to make repairs. Although Linder may take sction under this pamgraph
7, Lender does not have o do so,

Any amounts disbursed by Lender undor this paragraph 7 shall become additional debt of Borrower secursd by this
Security Instrument, Unless Borrower and Lender ngree to other torms of paymont, those umounty shall bear interest jrom the
date of disbursement at tho Noto rato and shall be paysble, with intercst, upon notice from Lender to Borrower requesting
payment,

8, Mortgage Insurance, If Lendor rexquired mortgage insurance ns a condition of making the loan secured by this Security
Instrument, Borrower shall pay the promiums required to maintein the morgnge insurance in offect, If, for any resson, the
mortgsge insurance coverage required by Lender Inpus or coases {0 be in effect, Borrower shall pay the promiums required to

)
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Loader's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security [nstrument shall be deomed to have been given to Borrower or Lendsr when given as provided in this paragraph,

15, Governing Law; Severabihty This Security Instrument shall bo governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of thiy Security Instrument or the Nots
conflicts with applicable law, such conflict shall not affect other provisiona of this Securily Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severnble,

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficin} Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natursl person) without
Lender’s prior written consent, Lender may, ut its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall nol be exercised by Lender if exercise is prohibited by federal law as of the dato
of this Security Instrument,

If Lender essicisss this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days froxithe date the notice is delivered or mniled within which Borrowsr must pay all suma secured by this
Security Instrument. 1f Bo.rower fails to pay thess sums prior to the expiration of this period, Lender may invoke any remeclies
pecmitted by this Security ine.nument without further notice or demand on Borrower.

18, Borrower’s Righl i Reinstate, [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrunvent discontinued at any time prior to the eutlier oft (a) 5 days (or such other period 88
applicable law may specify for reizsiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a juignent enforcing thig Security Instrument. Those conditions ure that Borrower: (a) pays
Lender all sums which then would be due-ander this Secusity Instrument and the Note as if no accelerution had occurred; (b)
cures any default of any other covenants or rgreements; (c) pays all axpenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attomsys™ {tes; and (J) takes such action as Lender may reasonably require to assure
that the licn of this Security Instrument, Lender’s isuiz in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged;” Tinon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shatl remain fully effective as if ru-acceleration had vccurred. Howaever, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Noti o a partinl interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Socrawor. A salo may result in & change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Nreand this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Nota. If tiera is » change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 sbove and arpiicable law. The notice will stato the name and
address of the new Loan Servicer and the address to which payments shttuld ve mpae. The notice will also conlain any other
information required by applicable law.

20, Hazardous Substances, Borrower shall not cause or permit the presence, xse - disposal, storage, or releuss of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyore else to do, anything affecting lhe
Property that is in violation of any Environmentai Law. The preceding two sentences shall n.ot apply to the presence, use, qr
storage on the Property of small quantities of Hazardous Substances that ace gencrally recognized tc be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notica of any investigation, claim, demand), lawsiit or other action by
governmental or regulatory agency or privats party involving the Property and any Hazardous Substence or 2nyironmental La
of which Borrower has actual knowledge. If Borrower lesrns, or is notified by any governmental or regulatc:y authority,

any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly l.akra
all necessary remedial actions in accordance wilh Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the foflowing substances: gasoline, kerasens, other flammable or toxic petroloum products, toxiGh)
pesticides and herbicides, volatile solvents, materils contuining asbestos or formaldehyde, and radiouctive materials, As used i
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
rolate to health, safety or environmental protection.

LB

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies, Lender shall give notice to Borrower prior (o acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to accelerntion under paragraph 17 unless
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STREET.ADDRESS: 416 QT NORTH n!imz s'rcl.; IAL CO PY

¢, CITY: CHICAGO COUNTY: COOK
£ TAXNUMBER: 17-16-221-008-0000

5

*’ LEGAL DESCRIPTION:

PARCEL 1 {416): ‘THE ENST 15,00 FEET OF THE WEST 74.65 FEET OF THE SOUTH 70.45 FEET OF
THAT PART LYING EAST OF A LINE DRAWN PERPENDICULAR TOQ THE SOUTH LINE THEREOF THROUGH A

POINT THEREIN 75.47 FEET EAST OF THE SOUTHWEST CORNER THEREOF OF THE FOLLOWING DESCRIBED
PROPERTY, TAKEN AS A TRACT:

THE WEST 563 FEET OF BLOCK 6 (EXCEPTING THE $OUTHERLY 6.50 PEET THEREOF) IN CITYFRONT
CENTER, BEING A RESUBDIVIZION IN THE NORTH FRACTION OF SECTION 10, TOWMSHIP 39 NORTH,
RANGE 14 EAST OF THE THIRD PRINCPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED

FEBRUARY 24, 2987 AS DOCUMENT NUMBER 87106320, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENT FOR THE BENEFIT OF PARCEL 1, APORESAID FOR INGRESS AND RGRESS OVER
PORTIONS OF THE COMMON AREAS AS DELINATED ON THE SURVEY ATTACHED T0 THE DECLARNFION OF

EASEMENTS, RESTRICTIONS AND COVENANTS FOR EAST WATER PLACE RECORDED AS DOCUMENT
96865968,
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ADJUSTABLE RATE RIDER roen wo. arrzvaton

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 26th duy of  November '
1996  , and is incorporated into und shall be deemed to amend and supploment the Mortguge, Doeed of Trust
ot Security Deed {the "Security Instrument”) of the same dato given by the undersigned (the "Borrower") to secure
Borrower's Adjustable Rate Note (the “Note") ta
MORTCGAGE SERVICE AMERICA, INC.
(the"Leruem”) of the sume date and covering the proporty deseribed in tho Security instrument and locuted at:

416 E. NO. WATER STREET, CHICAGO, ILLINOIS 60611
[Proparty Addross}

THE NOUT CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND 1HE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S (MTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. laaddition to the covenants nnd agreoments made in the Secuclly Instrument,
Borrower and Lendor further covennat and agrio us follows:

A, INTEREST RATE AND MONTHLY P/ MENT CHANGES
The Note provides for an iritial interest rato oi 8.125 %, The Note provides for changes in
the intarest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT (TIANGES

{A) Chunge Dates

The interes! rato 1 will pay nuty change on the fimst duy of ~ Leceambar . 2001 , and on thi
dny every 12th month thereaflor, Each date on which my intarost £2'a could chango is called 4 "Change Dato,*

{B} The Index

Beginning with the first Change Date, my inlorest rile will be bazed on an Indox. The “Index* is the weekly
avempy yield on United Stntes Treasury securitios adjusted to a constant (utarily of t year, ay made available by
the Federal Resorve Board, The most recent Indox figure availablo uy of the dauie 45 days bofore each Chungo Date
is called the "Current Index.”

If the Index iy no longer aveiluble, the Nots Hofder will chooso u new index swhich is besed upon compurable
information, The Nale Holdor will give me notics of this choico,

{C) Calenlation of Changes

Bufore each Change Date, the Noto Holder will caleulute my now intorest rte by adding 7o and thraee
quactere porcentugs point{s) ( 2.750 ) 1o the Current
Index. The Note Holdor will then round the rusult of this addition to the nerrest one-sighth of onie sersentego point
(0.125%). Subject to the limits stated in Seetivn 4(D) below, this roundod amount wil! be my new interost ruto until
the next Chunge Date,

MULTISTATE ADJUSTABLE RATE RIDER « ARM §-2 + Singlo Fomily « Fannis Mae/Freddla Mac Unlform Instrutnant

fage T of 2 Formn 3111000
@';8228 0108103 VNP MOKTQAGE PORMS « 1000217301 Intyaly
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ADJUSTABLE RATE RIDER roan No. arrineTON

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 26th dayof  Novembar '
1956 , and is incorporated into and shall be deemed to amend rnd supplement the Mortgege, Deed of Trust
or Security Deed (the *Security Instrument”) of the same dnte given by the undersigned (the "Borrawer") (o secure
Borrower’s Adjustable Rate Note (the "Note") to
HORTGAGE SERVICE AMERICA, INC.
(the"Lender™) of the same date and covering the praperty described in the Secursity Instrument and located at:

416 B, NC, WATER STREET, CHICAGG, ILLINOIS 60611
{Property Adons)

THE HOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ~nI) THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S _INTEREST RATE CAN CHANGE AT ANY ONE TIMIE AND THE
MAXIMUM RATZ THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Securily Instrument,
Borrower rndd Lender further coverunt and agres as {ollows:

A. INTEREST RATE AND MONTYLY PAYMENT CHANGES
The Note provides for an inilial interest mic «.7 8.125 %. The Note provides for changes in
the inferest rate and the monthly payments, s ip!ioys:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate [ will pay may change on the first day of ~ _December . 2001 , and on that
duy every 12th month thereafter. Each date on which my interest ' could change is called & "Chango Date,”

{B) The Index

Beginning with the first Change Date, my interest rate will be bassd-on an [ndex. The *Index” {a the weekly
averags yield on United Stoles Treasury securities adjusted to a constant meiurily of | year, as made available by
the Federal Reserve Board, The most recent Index figure available as of Lir it 45 days bofors each Chango Dato
is called the "Current Tndex.”

If the Index is no longer available, the Note Holder will choose a new index which iy bused upon comprrsble
information, The Note Holder will give me notice of this choice.

{C) Calculativn of Changes
Refore each Change Date, the Note Holder will calculate my now intereut rate by adding sva and three
quarters percentage point(s} (  2.750 %) to the Current

Index. The Note Holder will then round the result of this addition to the nearest ane-eighth of ore percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will ba my new interest rate until
the next Change Dute.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6.2 - Singlo Farnily - Fannls Mas/Fraddle Moo Uniform Inatrument
Page ol 2 Forrn 3110105
@68225 (#1001.02 VMP MOATOAGE FORMS « (80018217201 Il
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this tweuty sixth day of November, 1996, and s
incorparated into and shall be deemed 10 amend and supplement the Morignge, Deed of Trust or Sesurity Deod (the
"Security Instrument®) ot the same date, given by 1bs undenigned (the "Barrower*) 1o cure Bortawer’s Nots 1o

Murtgape Susvies America, Juc
(the "Tender)

of the 4ame dato and covering the Property described in the Securiy Imtrument and {ocsted an
418 B. NORTH WATER ST,
CHICAGO, I, 0811
{Froperty Addrom)
Toe Property icludes, but {s ot linsiicd to, a parcel of land tmproved with a dwelling, togother with other such
parcels and Zortrln common arcas and faciifiics, ay desceibed (n
The Covenants and Raxtrictions of

Eagl Water Placs
(tbe "Declarmtion®). - 172 Property is a part of » planped unit development known as

Eagt Water Place

[Name of Mazed Ul Developaent] :

(ihe "PUDY). The Property als includes Borrower’s intevest i the Homeowners Awociation or equivilent entity
owning or managing 1he common #5284 and feellivies of the PULY (e "Ownert Associatfon®) and the uses, benefits
axdd protesds of Borfower’s interest,

PUD COVENANTS. Inaddition 1 e covenants and agreemerits made (n the Secarity Instrument, Borrowes
#od Lander urther covenant and agree o¢ follows:

A, POD Oblipations. Borrower thay rerform all of Borrewes’s obligations unider the PUD's Conmtituent
Docunient, The "Constituent Documents" erc 1 (1) Declaration; () articles uf incarparzuon, trust tastrument
of any cquivalent document which creates 1he Owii 3 Associating; and {Hf) any by-iswa or otber rules os reguiatiors
o] the Owners Association. Borrower aball promply pay, when due, all dued and asscssment feapoded pursuant to
the Constinient Documents,

B Uamrd Insarmave. So long 45 the Owners Asasuzdon malataios, with a generally accepted insurance
cartier, & “master® ar ‘Llgaker* policy insuring the Property waich i satisfactoty to Lender and which provides
[tgurance coverage o dic amounis, for (e periode, and Agalnst . hagards Lapder requires, including fire and
hazards inthuded within the term “edcnded coverage,” then: .

(1) Lender waives the provision in Uniform Covensnt 2 for the monily psyment to Leader of the yearly A

premim instaliencnts for bazard insuragee oo the Property; and T

{ii) Borrower's obligation under Unifonm Coverant S 10 maintala hegaid v urance coverage an the Property

Is deerped satisfied 10 the exteat that the required coverage i provided by ihs Canens Associadon polioy, E

Borrower shall give Leader prompt Dorke of any lapse in required hazsrd invurance coverage provided by the
master ar blagkst poticy.

In the ovent 0f a distribution of hagard {naurance proceads in liss of restoretion or rejai following & loss 10
the Praperty, of t0 cummon arcas and facilitizs of the PUD, any procecds peyable to Botrover 47 hereby sssigned
ang ahall be pai to Lender. Lengder ahalj apply the proceeds 16 the sums scrured by the Secusity wsinunent, with
any ¢xoass pakl to Barsower,

C. Paoblic Lishity Insurawse. Borrower shall teke such actions s may be tcasorable to muaw that the
Qwnens Association maintains s public Habliy inaursnce palicy accoptable in form, amount, and extent of coverage
1o Lender,

D, Ceadamuntion, Tho proceeds of any award ar clalm for damages, ditect or consequantial, paysbie 1o
Bomrower in coguection with any condamnation or othes tking of all ar any par of the Property or the common
atoas and facilities of the PUD, or for any conveyance in eu af eondemnation, are hereby assignad aud shali be paid
1o Lander. Such proceeds shail be applied by Lender 1 1be sums secured by the Seeurizy Instrument as provided
in Uniform Covegant 10
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L E. Lander’s Prior Conseat. Barrowar siall aot, meeept aftes notics (o Lender and with Lender’s prior written
i consent, eithar partiticn or sybdivida (e Froperty or condent to:

o (i) the abandonmert or wroiuatian of the PUD, wcopt for abandonment or termination required by law in the
case of substantial destruction by firs or other tasualty of In the case of a faking by condemnation or cminent
i domain; |

b (if) any ameadmeat (o any provision of the *Constituent Docunten® if tha provision & for the express benafi
of Leaden;

(i) termination of yrofeasional management and ssgumption of sei-managemant of the Owners Auoclation;
ar

[

R

(W) any wition which would hinve tie effecy of rentioring the public Sabitity (nsursnce coverage maintaloed by |

the Ovmers Assocation unacceptable to Lender.

F. Remedlesr 1t Borrower does not pay PUD dues and assaymants whap due, then Lender may pay them.
Any amounts disbusved by Lander undar this paragreph F shalt becosme adaitional tebt of Borrower seciured by the
Security Instririxnt, Unless Borrewer and Londor agros to ather teyms of payment, thess amounts shall bear iotoredt
from 14 daie ol disbursament at the Note rate sad shall be payable, with intesest, upon notlce from Lender to
Bostower requesdrg nayment,

ggrglws BELOW, Torower accepts and ajrecs to the termt and proviions contained i pages 1 and 2 of thiv
Ta
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