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THIS MORTGAGE (“Sevadity Instrumem") is givenon  December 6, 1996
The mortgagor iy

DUANE L SCHULTZ,
SHIRLEY A SCHULTZ, HIS WLVE

{"Borrower”).

This Seeurity lnstrunient is given to
CHASE MANHATTAN MORTGAGE CORPORATION which is organized and existing
under the laws of the State of New Jersey . andwhoie addruss is

343 THORNALL ST, BDISON, NJ 08837 ("Lender™).
Borrower owes Lender the principal su of

Eighty-One Thousand, and 00/1C0 Datlars
(S % 82,000.00 5. This debt is evidenced by Borrower's wate dated the sume date as this Security
Tustrument (“Note"), which provides for monthly payments, with te tull debe, if notpayd2aclier, die and payable on
January 1, 2027 . This Security Instrwment secures to Lender: {a) the repaymSico! the debt evidenced by the Noge,

with interest, and all resewsls, extensions and modifications of the Node, () the payment CEall other sums, with imerest,
advanced under Paragraph 7 o protect the security of this Sceurity Tustrument; and (¢) the perfoimanee. of Borrower’s covenans
and agreements wnder this Security lustrument and the Note. For this purpose, Borrower does hereb mo lgage, grant and convey
to Lender the tellowing described property located in

COOK County, Minois:

LOT 9 AND THE NORTH 10 FEET OF LOT 10 IN BIOCK 1 IN HANSON PARK,

A SUBDIVISICN OF THE SQUTH WEST 1/4 OF THE NORTH EAST 1/4

(EXCEPT RAILROAD RIGHT OF WAY) OF SECTION 25, TOWNSHIP 37 NORTH,

RANGE 13, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, J [\)

ILLINOIS.
96593050 /)/) /
) [
| -

PIN # 24-25-211-071 )
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which has the address of
{"Property Address®),

TOGETHER WITH all the improvemenits now or hereaiter erected on the propenty, and all easements, appurtesances,
and tixtures now or hereatter @ part of the propeny. All replacenients wnd addinons shall alse be cuvered by this Secarity

3 Instrument. Ait of dic foregaing is referred o in this Security Instrument as the " Property”

by
1
)

RORROWER COVENANTS that Borrower is fawlully seised of the estiie herehy conveyed and has the right w
wortgee, vrant and convey the Propeny and that the Property is unencuihered, except for cncumbranees of record. Borrower
wareants and wild defend senerally che title to the Property against ali clains and demnds, subject o any eoncumbrances of record,

THIS SECURITY INSTRUMENT combines utiform covenants for national use and nos-uniform covenams with limited
vasiations by jutisdiction o constitute a anifon seeurity instrument covering read property,

UNIFORM COVENANTS, Borrower amd Lender covenng amd ugree as {olkows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shatl promptly pay when due the
principal of and interest on the debt evidenced by che Note and any prepaymient and fate charges due under the Noee,

2, Fundsfor Laxes und Insurance.  Subject 1 applivable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day sionthly payments are due under the Note, ontif the Now i paid in Bull, a sum ("Funds”y for: (@) yeariy
faxes and assessmens wiich oy attain priority over this Security Tisinment as o fien on the Property; (b) yearly leasehold
paynents ot ground rerts 0 the Property, i asy: () yewrly hazard or property insucance premivms; (d) yearly flood insurance
premiums, if any, (¢) yesny @ortgage insurance premiums, i any; and (1) any sums payable by Borrower to Lender, in
accordance with the provisionsof Raragraph &, in licw of the paymen of mortgage insurance premivms. These itesis are called
"Ewerow Hems, " Lender may, addany e, colleet and hotd Funds b mmount oot w exeeed the maximum amount a Tender
for a federally related morteage Jegi tiay require for Berrower's escrow accotnt under the federal Real Bstate Setticmen
Procedures Act ot 1974 a8 aniended Froa fme w time, 12 U500 §2601 e sey. C'RESPA®), unless apother law that applies o
the Funds sets @ lesser amoune, 1 s, Lepder may, atany time, colleet and hold Fands i an amount not o exceed the lesser
amount,  Lender may estimate the amount of Funds due on the basis of current dai and reasomable estinates of expenditares of
future Escrow hems or otherwise in aceordgaceavizh applicable law,

The Funds stiall be held in un instination schase deposits are insured by o federal agency, instrumentality, or entity
{ictuding Lender, i Lender is such an tastitutiony o jvony Federad Home Loan Bank,  Lender shisdl apply the Funds 10 pay the
Escrow ltems, Lender aay nor charge Borrower for okt and applyiog the Fuads, antwally aalyzing the escrow accouit, or
verifying the Escrow liems, unfess Lender pays Borrower iniCrest on the Funds and applicable Taw pertnits Lender to make such
achirge, However, Lender may requite Borrower o pay it eos-tae charge tor wivindependent read estane tax reporting service
used by Lendsr invonnection with chis loan, unless applicabie It provides otherwise. Unless an agteement i made or applicable
Faw Tequires interest o be paid, Lender shall not be required to pay Barrower any tntetest or carnings on the Funds. Borrower
and Lender may apree in writing, however, that interest shall be paid o she Funds, Lender shall give to Borrower, withow
charge, an snual accounting of the Funds, showing crediss and debits w0l Funds and the purpose for which cach debit to the
Funds was made.  The Funds are pledged as additional security for all suses secpred by this Secwvity nstrument.

if the Funeds held by Lender exceed the antounts permitted 0 be field by Gpplicsble law, Lender shall account o Borrewer
for the exeess Funds in accordance with the reguirements of applicable law. ) Gipamount of the Funds held by Leader at any
fime 15 net sutficient w pay e Bscrow lems when due, Lender niay so notify Borecwee n writing, and, insuch case Borrower
shall pay to Lender the amount necessary 10 make up the deficieney. Borrower shallanpke up the deficiency i no more thau
twelve moathly payments, ar Lewder’s sole discretion,

Upon paymient in fult of all sums seeured by this Security Instrument, Lender shail promptly refund o Borrower auy
Furndds hetd by Lender. 15, under Paragraph 21, Lender shall sequire or sell the Property, Lender, prive to the gequisition or sale
af the Property, shali apply any Fawkds beld by Lender ac the time of acquisition or sale as @ creait azainst the swins secured by
this Security lustrunen),

3. Application of Payments. Unless applicable law provides otherwise, all paymems recoped by Lendger under
Paragraphis | and 2 shall be applied; first, w any prepayment charges due under the Note; second, to siscniis payable onder
Paragraph 2; third, to interest due, fourth. o principal due; and tast, 1o any Tate charges due under the Note:

4. Charges; Liens. Rovrower studl pay all taxes, assessments, cliarges, fines and impositions attributable to the Property
which may attain priotity over this Security luserament, and leasehold paynents or ground rents, Hany. Borrower shall pay these
abligations in the manser provided in Pacagraph 2, or if not paid in i maimer, Borrower shalt pay e on time directly to the
pecson owed payment.  Borrower shall promiptly farnish to Lender all notices of amounts to be paid wider this paragraph. 1t
Barrower rmakes these paymens direetly, Borrower shall promply furnish o Lender receipts evidencing the paymems.

Borrower shatl prompily discharge any lien which has prioriry over this Secunty fnstrumens unless Borruwer: (a) agrees
in wiitiag to the payment of the obligarion secured by the fivn in & manner acceptable o Lender; (b) contests in gond fith the
Yen, by or defends against enforcement of the liew in, legal proceedings which in the Lender's opiniun operate o prevent the
enforcettent of the liet; or (¢) secures from the holder of the fien un agreenment satisfactory to Lender subordinating e lien to
this Security Instrumienit, 1 Lender determines Qat 2ny part of the Property is subject o a livs which may attatn priotity over
this Security Instrument, Lender oy give Borrower i totice idemtifying the tien. Borrower shadl satisty the lien or ke one or
mwre of the aetions set torth above within 10 days of the giving of notice.

3, Hazart or Property lusarance. Borrower shall keep die improvements now existing or hereafter erected on the
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Peoperty insured against loss by fire, hazards included within the wrm “extended coverage” and any other hazards, including
fouds or Rooding, for which Lender requires insurance.  This insurance shall be maintained in the amounts and for the periods
i Lender requires. The insurance carricr providing the insurance shatl be chiosen by Borrower subject w0 Lender's approval
‘witich shall got be unreasomably withheld, [ Borrower faifs to maingin coverage described above, Lender may, at Lender's
gption, obtain coverage w proteet Lender's rights it ihe Property in accordaice with Paragraph 7.
- Al insurance policies and renewals shall be aceeptable w Lender and shalt inchude a standard mortgage clause,  Lender
sshall bave the right o hold e policies and renewals.  1f Lender requires, Borrower shall prompily give to Lender all receiprs
POl puid premivms and renewal netices. 1o the event of loss, Borrower shall give prompt notice o e insurince carrier and
Jender. Lender iy make proof of foss if not made promptly by Borrower.
ol Unless Lender amd Borrower othenwise agree in wrilng, insurance proceeds shatl be apphied to restoration or repair of
Yihe Property damaged, (F (e restoration or repiir is ceonomivaily teusible and Lender’s seeurity is not lessened. 1 1he restoration
ar epatr is not economically teastble or Lender's seeurity would be lessened, the insursnee proceeds shall be applicd 1o the sums
secured by this Security Instrumem, whether or not then dug, with any excess paid o Borrower, [ Borrower abandons the
Property, ot does not answer within 30 days a notiee from Lender that the insaraoce carrier s offered o setle s clalm, then
Lender may colieet the insurases proceeds. Lender may use the proceeds o repais or restore the Property of to pay sums secured
by this Security Instrument, whether or not thee due. The 30-Uay periad will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o priveipal shall not extend or
posipoize the due terd o the moothly paymietits reterrad to in Paragraphs 1 and 2 or change the amount of die paynients, If under
Pacagraph 21 the Propertyis acyuited by Lender, Borrower's right o any insurance policies and proceeds resulting from damige
1 the Property prior w/the acquisition shall pass o Lender 1o the extent of the sums seeured by this Seeurity [nstrumen
impzediately privr o the aggais’tion,

6. Occupancy, Prescevation, Maintenance and Protection of the Property; Borrawer’s Loan Application;
Leaseholds, Borrower shall occipy, vstablish, and use the Praperty sy Borrower's principal residence within sixty days after the
execttton of this Sccurity Tostrument ad shall continue (o vecupy the Property as Borrower's principal residence for at least one
year after the date of oceupancy, utitess Lender otherwise agrees in writiag, which consent shall not be unreasonably withheld,
or unless exrenualing circumstances exist whiokare beyoud Borrower's contral. Borrower shall not destroy, damage or impair
the Property, allow e Property w deteriorze, of commit waste oi the Property.  Borrower shall be in defaud if any forfeiture
wetion ar proceeding, whether civil o criminal (s begun that in Lender's good Gadth judgment could result in forfeitare of the
Property ar otherwise materially impair the lien croared by 1his Seeurity Mistrament or Lender's security interest.  Borrower may
cure sueh i defaul and reinstate, as provided in Paragdash 18, by causing the action 6r proceeding w be dismissed with a ruling
that, i Lendet's pood faith determination, prectudes fecfaure of the Borrower's nterest in e Property or odier materisl
inpairtuere of the lien created by (his Securty Instrument o Lender’s security miterest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially/galse or iniccurare information or statenienss t Lender (or failed
w provide Letder with any material information) in connestionaviththe lows evidenced by the Note, inctuding, bat not Jimited
to, Tepresentations concerning Borrower's oceupaney of the Property za a principal restdence, I this Security [nstrunsent is on
i feasehold, Borrower shall comply with all the provisions of the fmsc. If Borrower acquires fue tiile 1o the Property, the
fewsehold and the fee titde shadl not merge uless Lender agrees o the werges fn weiting.

7. Protection of Lender’s Rights In the Properiv. 1t Borrower falls Lo oerform the covenans and agreements contained
in this Security hstrument, or there 15 a legal procesding that may significatdy affect Lender’s righis in the Property (such ax
i proceeding in bankeuptey, probate, for condemnaiion or torteiture or to enforce faws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of te Property el Lender's righecin the Property,  Lender’s actions niay
Hichude paying any sums secueed by @ Hen which has priority over this Security Instrutnens, 2ppeacing fn court, paying ressonable
aworneys’ tees and entering on the Property 1o make repaies. Although bender nay takc action ander this Paragraph 7, Lender
does ot have 10 do so. Any amounes disbuzsed by Lender under this Parageaph 7 shall becore sdditionad debt of Borrower
seered by this Sceurity (nstrunent.  Unless Borrower mmd Lender agree (o other tenis of payviaent, these antounts shall bear
interest from the date of disburseient ac the Note rate and shall be payable, with interest, upon notice fiem Lender o Bortower
requesting paynint,

8. Mortgage [nsurance. 1t Lender required mortgage insuranee as a condition of making <t loan secured by this
Security Instrumient, Borrower shall pay the premiums required o maintain the mortgage inswrance in efted 71, for any reason,
the muortgage insurance coverage required by Lender lapses o ceases to be tn etfect, Borrower shall pay the-prertums required
t obtain coverage substantially equivatent to the morrgage insurance previously inefieet, at o cost substantially equivalent 0 the
cost to Borrower of the morteage insusance previously i elfeer, front an alternate mortgage insurer approved by Lender,  Hf
substantially vquivalent mortgage insurance coverage is not availabie, Borrower shall puy 1o Leader cach month 2 sunr equal 1o
one-twelfthy of the yearly mortgaye insuragee premim being paid by Borrower when the insurance coverage lapsed or ceised o
be in effect. Lender will accept, use aind retain these payments as o oss reserve in diew of mortgage insurance,  Loss reserve
payments may o fenger he required, at the option of Lemder, if mortgage insurance coverage (in the amount and for the period
thae Lender reguiresy provided by an insurer approved by Lender again becomes available and i obtained.  Borrower shiadl pay
the premiums required o mainain morgage insurance in effect, or to provide a loss reserve, until the requirement for qurtgage
fnserance ends in accordance with any swritten agreetiesy between Borrower and Lender or applicable faw,

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.  Lender shall
give Borrower notice at the time of or prior 1o an inspection specifying reasonable couse tor the inspection.

10. Condemmation. The proceeds of any award or clain for damages, ditect or consequential, in conngction with any
condemnation or other king of any part of the Property, or for conveyance in lien of condemupation, are bereby assigned and
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shall be paid 1o Lender, U N O F F I C IA I— C O P Y

In the event of o tola) taking ot the Propenty, the proceeds shall be applicd to the sums secured by this Security
Instrument, whiether or oot thei due, with any excess paid to Borrower, {inthe event of & partial taking of the property in which
the fair market valee of the Property innediately before the taking is equal to or greater dhan the sunount of the sums secured
by this Security nstrument immediately before the aking, antess Borrower and Lender otherwise agree in writing, the sums
secuted by this Security [nsteumend shall be reduced by the amounr of the proceeds mubtiplicd by the following fraction: () the
ttal apount of the sums secgsed immediately before the king, divided by (b) (the fair market vadue of the Property imaiediately
hefure the taking. Any halance shall be paid w Borrower. In the event of a partial taking of the Property in which the fair market
value of the Propenty inunediately before the faking s less than the amount of die sums secured immediately before the taking,
unless Borrower and Lender utherwise agree in writing or unless applicable kaw otherwise provides, the proceeds shall be applied
to the sus seeured by this Security nstrument whethier ar not the sums are then dug,

It the Property is abandoned by Burrower, or If, alter notice by Lender to Borrower that the condemnor ofiers o make
an award or setle a cliin for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given,
Lender is autharized to collect and apply the proceeds, at its option, either 1o restoration oy repair of it Property or to e sums
secured by this Security Tustrument, whether or notdhien due.

Uniess Lender and Borrower otherwise agree {0 swriting, any application of proceeds 1o principal shall net extend or
postpen the due daie af the monthly payments referred to in Paragraphs | and 2 or change the amount of such payments.

11. Borrsver Not Released; Forbearance by Lender Not a Waiver,  Extension of the time for payment or
modification of amortizzon of the swms secured by this Security Instrament granted by Lender to gy swecessor in interest of
Bareower shall not operate 10 release the Hability of the original Borrower or Rorrower's successors i interest. Lender shall not
be required to commence prcerdings against any suceessor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secwr @l by this Secovity tostrument by reason of any demand made by the origingl Borrower or
Borrowet's suceessors in interest,/Any forbenrance by Leader in exercising any right or remedy sball not be a waiver of or
preclude the exercise of any right of enedy.

12, Successors mrd Assigns Bound; Joint and Several Linbility; Co-Signers, The covenants und agreements of this
Sccurity Instrument shitl bind and benefit tieosuccessors and assigns of Lender and Borrower, subject o the provisions of
Paragraph 17, Burrower's covenants and agreements shall be joint and several.  Aay Boriower who co-signs this Security
Instrument bt does not exeeute the Note: (1) 15 coisigning this Security Instrument only o mortgage, grant and convey that
Rotrower's interest in the Property under the tetis 28 this Security Instrument; (b) 38 not personally obligued to pay the sums
secured by this Security Inserutent; and (¢) agrees shapLender and any other Borrower may agreed to extend, modify, forbear
or make any accomptodations wiih regard to the erms ¥ this Security lnstruivent or the Note without the Borrower's consent,

13. Loun Charges. [f the loan secured by this Secieity Instrument is subject (0@ faw which sets maximun loan charges,
and thait law is finally interpreted so that the interest of other kon charges collected or w0 be collected in conneetion with the loan
exveed the pennitted limits, then: (1) any such foan carge shatiSeredhuced by the amount necessary to reduce the eharge to the
permitted limit; and (b any sums aleeady callected from Borrower ‘whiph exceeded permitted timits will be refunded to Borrower,
Lender may chouse o make this refund by reducing the principal twéd under the Note or by making a direct payment to
Borrower. 1f a refund reduces principal, the reduction will be treated 4s 4 rartisl prepayment withoat aay prepayment change
winler the Nope,

14, Notices. Any notice t0 Borrower provided for in his Seeurity Fascumentshall be given by delivering itor by mailing
it by First class wadl unless applicable law requires use of anotber method. The votice shall be dizecied to the Property Address
o any other aldress Borrower designates by aotice to Lender. Any notice w Lendershatl be given by first class maif (o Lender’s
adddress stated herein or any other address Lender designates by notice o Bormwer. Ade notice provided for i this Security
tnserument shatll be deemed 1o have been given o Borrower or Lender when given as provised in this paragraph,

15, Governing Law; Severabitity, This Security Instroment shall he governed by federal law i the Taw of the
jurisdiction in which the Property is located, [ the event duat any provision or clagse of thit Jecurity Tnstrument or the Note
conflicts with applicable law, such conflict still toc affect other provisions of this Seeurity Instrument ar the Note which can b
given effect without the conflicting provision. o this end the provisions of this Seeurity Instrumientzadale Note are dectared
10 be severable,

16. Borrower’s Copy. Borrower shall be given one contformed copy of the Note wnd of this Secority lostrument,

17. Treanster of the Property ov a Beneticial Interest {n Borrower. 1 all or any part of the Propery or any interest
i it iy sold ot transterred (or if o beneticial futerest in Borrawer is sold or transferred and Borrower is not e hatural persen)
without Lender's prior written consent, Lender iiay, at its option, require immediate payment in tull of all sums secured by this
Security instrument, However, dhis aption shall not he exercised by Lender il exercise is prohibited by federal faw as of the date
of fiis Security Enstrument,

If Lemder exercises this option, Lender shalt give Borrower notice of acceleration. The notice shall provide a period of
it fess than 30 days from the date the notice is defivered or waited witin which Borrower must pay all sums secured by this
Security Instrument. 1f Botrower fails to pay these suttis prior to the expiration of this period, Lender may invoke any reriedics
permiteed by this Seeurity (nstrumient without further sotce or demand on Borrower,

18, Borrower's Right to Reinstate. I Borrower meets certain conditions, Sorrower shall hive the right to have
enfurcemment of this Security Instrunent discortinued at any tme prior to the carlier of: () § days (or sueh other period s
applicable law may specify for reinstatement) before sale of the Property pursuine to any power of sale contained in this Security
(nsteumtent; or (b) entey of & judgment enfbrzing his Security Instrument. Those conditions are thit Bosrower: (1) pays Lender
all sums which then would be due under this Secarity lusteument and the Note as if no aceelertion hud oceurred; (b cores any
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default of any other covenaats or agreements; () pays all expenses incurred i enforcing tis Security nstrument, including, but
wot Timited 1o, reasomable arorneys’ fees; and {d) takes such action ay Lender may reasonably require to assure that the fea of
this Secutity Instrument, Lender's rights io the Praperty and Borrower's obligation to pay the sums secured by this Security
Instrument stiall continue unchanged.  Upon relnstatement by Borrower, this Security Tostrument avd the obligations secured
hereby shall remain fully effective as i no acceleration had oceurted, However, his right to reinstate shatl not apply in the cise
uf aeceleration under Paragraph 17,

19, Sale of Note: Change of Loan Servicer. The Note or a partial interest i the Note (together with this Security
[ustrument) may be sokd one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Note and this Seeurity Instrument. There also may he one
or more changes of the Loan Servicer unrelated o  sale of the Note, I there s o change of the Loan Servicer, Borrawer will
he given written notice of the change i aceordance with Paragraph 14 above and applicable law, - The notice will state the name
and address of ihe tew Loan Servicer and the address o which payments should be ntade. The notice wil! alse contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, stocage, or release of any
Hazardous Substances on ot in the Property,  Borrawer shail not do, nor altow anyone ¢lse to do, anything alfecting the Property
that is in vielation of any Environmental Law.  The preceding two sentences shatl sotapply (o the presence, use, or storage on
the Froperty of small guantities of Hazardoos Substances that dre getierally recognized to be apprepriate t normal restdential uses
and o maintenanee vite Property,

Borrower shalt pramptiy give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or reguatory asency or privae party involving the Property ard any Huzardous Substance or Environmentzl Law
of wiiich Borrower has acal enowledge.  1f Borrower learns, or is notified by any governmental or regulatory authority, that
any rentoval o ather remediation ot any Hazardous Substance aftecting the Property is necessary, Borrower shall promptly sake
all necessary remedial actions inacescdanee with Environmental Law,

As used in tis Paragraph 200 "Hazardous Substances” are those substances defined as 10xic or bazardous substances by
Envirommental Liw and the following substznces: gasoline, kerusene, other lammable or toxic petroleun products, toxic pestivides
and herbicides, volatike solvents, materiale cuntaining asbestos or fonaldehyde, and radioactive materials,  As used in this
paragraph 20, "Envirommental Law" means federat Jaws and laws of the jurisdiction whers the Property is located that refate o
health, safety of environmentad protection.

NON-UNIFORM COVENANTS. Borrower ind Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall givenatize to Borrower prior to accelecation following Borrower's breach
of any covenunt or agreement in this Security Instrumept~{but not prios te acceleration under Paragraph 17 unless
applicable law provides otherwise), Fhe notive shall specify: () the default; (b) the action reguired to cure the defanlt; ()
a date, not less than 30 days from the date the notice is given'te Borrower, by which the default must be cured; and (d)

that fallure to cure the default on or before the date specilied i fhenotice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and.saie of the Property. The notice shall further inforin
Borrower of the right to reinstate after acceleration and the right to asszri in the foreclosure proceeding the non-existence
of a default or any other defense of Borrawer to acceleration and foreclesure, If the defauit is not cured on or before the
date specified in the netice. Lender at its option may require immediate payment in tull of zll sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument 2y jodicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided b this "agngraph 21, including, but not lmited
to, reasonable attornevs’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shali release this Security Instrument
without clirge o Borrower, Borrawer shadl pay any recordition costs,

23, Waiver of Homestead, Borrower waives all right of bomeswead exemption in the Propeicy.

24. Riders to this Security Instroment, 1f one or more riders are executed by Borrower awd rezorded mogether with this
Sceurity Instrument, the coverants and agreements of each sueh rider shadl be incorporated into and snli saiewd and supplemeni
the covenants and pereements of this Security [nstrument as if che rider(s) were a part of this Security Tagtiment,

The following riders are attached:
1-4 Family Rider

J6I3NL 56
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BY SIGNING BELOW, Borrowe: accepts and agrees to the terms s covenants contained i this Seeurity lostrunient
and i any tiddee(s) exeruted hy Bormwer agd recazded with it

/ i 7
k/é(_’ L'Q VA fj(/. \’&/{(ﬁ/

DUANE L SCHULTZ ~

P

-~

[Speceiirtoy This Line For Acknowledgement]

STATE OF \LLINOIS, County of COOK
SN
|

1, the Undersipned, a Notary Public o and for said county sad sute, do hereby certity that

DUANE L SCHULTZ,
SHIRLEY A SCHULTZ, HIS WIFE

persoually known to me w0 be the same person(s) whose name(s) is(are; subscribed to the foregoing insiromesi, appeared before
me this day in person, and acknowledged that he/she/they signed and delivered the sid instrument =5 s, her, their free and
voluntary act, for Ui wies and prrpoeses therein set torth.

Given under my hand and official seat, this grh day af  December, 1996

i /
My Commission expires: é‘"f?f‘f?t y e b
Il L A s

va‘,ww._,,,v\,-_; O Nitaty Dubic

TOTEICIAL SEALT
hJ . o oAy - ;\ |
CAROLIE A VALELA o
3\ TARY PUBLIC STATE CF WP 460556
o COMMIGH THPIRES B0

o NP LN
1’-7-p~"-pmr.ra~a~w!\-""f‘-"'"" i

Prepared By:
[LLINGIS-SINGLE FAMILY -FNMAZFHLMC UNIFORM INSTRUMENT Form 3014 990
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1-4 FAMILY RIDER
Assignment of Rents
THIS -4 FAMILY RIDER is made this 6th day of December, 1996

and b5 imeorporated into ard sall be deemed o amend wid supplement the Maortgage, Deed of Trust or Security
Decd {the "Security Instrument 5 0f the same date given by the undersigned (the "Borrower™) t0 secure Borrower’s

Note to
CHLASE MANHATTAN MORTCAGE CORPORATION

, a corporation organized and existing
under the laws of the state of NEW JERSEY
(the “Lender”? of the same date and covering (0 pronerty deseribed in the Security Instrament and located at:

12118 & MAFLE, BLUE ISLAND/ 1. 60406 N
Prepery Addres
(-4 FAMILY COVENANTS. {n addition to the covenants and agreements made in the Security
Enstramient, Borrower and Lender further covenant and agree as follows:

A, ADDITIONAL PROPERTY SUBIECT TO THE SECURITY INSTRUMENT. i addition to the
property described in the Security Tustrument, the following items areadded-w the property description, aed shll
alse constiture the Property covered by the Seeurity {ostrament: building watersats, appliances and goods of every
nature whatsoever now or hereafter located in, on, or used, or uteikled o be vaedin connection with the Property,
incInding, hut not {invited w, those for the purposes of supplying cr distributing iedivg, cooling, electricity, gas,
water, air and Lighi, fire preveution and extinguishing apparatus, seewrity and accesy’conwol apparaius, phanbing,
hath ubs, water eatets, water closers, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storns doors, screens, blinds, shades, curiaing and cuetatie rods. attached mirrors,
cabiniees, pancHing and attached floor coverings now or hereafter attached 1o the Propenty, alvofwhich, including
replacements aned additians thereto, shall be deemed to be and rensitin & paet of the Property covered by 2his Security
Instrument, Al of the foregoing together with the Property described in the Security listrunent {or (ke leaseliid
estue if the Security Instrament is on a keaseholdy are referred o i this 1-4 Family Rider and dh Socurity

Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAY, Borrower shahl not seek, agree o or make

MULTISTATI 1-4 FAMILY RIDER Penn 3110 914
MEAROISLT £5:98) Pape Lol 3 {Rephives 100
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i # change in the use of the Property or its zouing classitication, unless Lender has agreed in writing i the change.
1:5 Borrower shall compiy with all aws, ordinances, regulations and requirements of any governmental body applicable
o 10 the Property.

B

g‘l C. SUBORDINATE LIENS. Except as permitted by federal law, borrower shall not allow any lien
£ interior o the Secwrity Instrument to be perfected against the Property without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall nrintaio insurance against repr Joss in addition 1o the
otlier hazards for which insuranee is required by Uniform Covenant 5.

E. "¢ORROWER'S RIGHT TO REINSTATE" DELETED. Unifore Covenam 18 is deleted.

F. BOXROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniforen Covenant 6 concerging Borrower's aceupangy of the Property s deleted. Al remaining
covenaitts and agreeimine set forth in Uniform Covenant 6 shall remain ta effect.

- ;. ASSIGNMENT OF LEASES, Upon Lender’s request, after default, Horrower shall assign o Lender
A teases of the Property and all-szcurity deposits made in connection with feases of the property. Upon the
assignment, Lender shadl have thesiehicto medily, exeend or eritinare the existing leases and to execute new Jeases,
in Lender's sofe discretion. As used i/t Paragraph G, the word “lease” shall mean “"sublease” it the Security
fnstrument §s on a feaseliold,

H. ASSIGNMENT OF RENTS; APYCINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absetutely and unconditenally assigns avd tronsiers w Lender all the renes and reventes ("Remts”) of the
Propetty, regardless of w whom the Reuts of the Property are payable,  Borrower anhorizes Lender or Lender's
agents (o collect the Rents, and agrees diat eiaeh waant ol e Proparty shafl pay the Rents w Lender or Lender's
apents. However, Borrower shall receive the Rents until (iycender has given Borrower notice of defasit pursuant
o Paragraph 21 of the Security [nstrument and (i) Lender Bas gives notice to the tenant(s) that the Reats are ©
be paid to Lender or Lender's agent. This assignment of Rentseunetitutes an absolute assignment and oot an
assigment for additional security only,

If Lender gives notice of breach to Borrower: (i} all Rents ecerved by Borrower shall be held by
Borrower as trustes for die beetit of Lender only, 10 be applied to e sumsseoured by the Security lustrument;
(it) Lender shall be entitled 1 collect and receive all of the Rents of the Propeny; 1) Borrower agrees that ench
tenant of the Property stiall pay all Rents due and unpaid to Lender or Lender's ugents upon Lender's written
& demand to the tewnt; (iv) unless applicable law provides otherswise, aif Rents colleeted by Lender or Lender's
‘ agents shall be applied tirst to the costs of taking control of and managing the Property” and collecting Rents,
inclucling, but not fisited o, atormey's fees, receiver's fees, premiums on receiver's honds, regaizsand maintenance
costs, insurance preiiuae, taxes, assessments and other charges on the Property, and then o the sums secured by
te Security Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shatl be fabfe o aceount
fur only those Renes actually received; and (viy Lendet shall be entitled to bave o receiver appoiated wr take
possession of and mmuage the Property and colfect the Rents and protits derived [rom the Property widiout any

showing as o the inadequacy of the Property as security.
[ ahe Rents of die Property are not sufficient to cover the cost of taking control of wud managmg the

MULTISTATE 13 FAMILY RIDER Fuem 3170 Vi)
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"{’ Property and of cotlecting the Rents any tunds expended by Lender for suclt purposes shail becomie indebtedness
::;!' of Borrower to Lender secured by the Security Instrument purswant 1o Unitorm Coventant 7,

- Borrower gepresents and warrants that Borrower has not execated any prier assignment of the Rents and
H has ot and wil) nog perform any act that would prevent Lender from exercising its rights undes this paragraph.
£ Lemder, or Lenders agents or # judicially appointed seceiver, shall not be reguired (o enter upon, take

control of o matnion the Property before or after piving notice of default 1o Borfower. However, Lender, or
Lender's agents or a judiciadly appointed reeeiver, may do so at any time when a defaubt ocours, Any application
of Remts shall not enre or waive any default or invalidate any other right or remedy of Leader. This assignment
of Renes of the Property shill erminatw when all the sums secured by the Security Instrument are paid in full.

I COSS-DEFAULT PROVISION, Borrower’s defandt or breach under any note or agreement i
which Leader frasan interest shall be o breach wnder the Securisy Instrument and Lender may invake any of the
renedies permitid iy the Seeurity Insirument,

BY SIGNING CULOW, Rorrower aceepts amd agrees to the wrms and provisions contained in this {-4

Family Rider.

DUANE L SCHULTZ . - "SHIRLEY A SCHULTZ

- ,/‘ 4 / ..“‘_’:_“ jf) f:"" v _ o
(A(;j L e {)./ Lé"’ﬁ((? y-f-}"ljj,u’f_,_f; ) /é ) "( o
AN o > ' g

I6DY050; :
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