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. Wor . . . , iy YD
THIS MORTGAGE ("Sacurity Instrument) is givenon Tecember 6, 1906 . The morngagor is (_,l ] g
MICHAEL T, LEM{®Zvand EiMREERLY 8. LEMIRE, husband and wife as joint tenmants '

(‘Borrowar").
This Security ingtrumentis gvanto 01d xeal Morivgage Comupany,

which is organized and existing und'er.the laws of The United States af Amarica , and whose address is
530 Tollgate Koad sSte o, Elurn, L 60123 {"Lendet").
Borrower owes Lender the principal sum ot~ Three Hundred Forty Four Thousand Dollars amil no/100

Dolfars (US. $344.000.00 ). This debt Is
avidenced by Borrower's note dated the same dte as this Security (nstrumert (“Note"), which provides for monthly
paymenits, with the full debt, if not paid earlier<lus and payableon June ., 207 . This Sacurity
fnstrument secures to Lender: (a) 1he rapayment.arthe debt svidenced by the Note, with interest, and all renewals,
extensions and madifications of the Note; (b} the payirent of ali other sums, with interest, advanced under paragraph 7
ta protect the security of this Security Instrument; and .¢) the perfarmance of Borrower's covenants and agreements
urcler this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lendet the following described property located in C oo«
County, llinois:

LOT & (N THE WQO0S OF BARTLETT WINAL PLANNEG NNIT DEVELOPHENT PLAN AND FLAT

O0F SUBDIYVISION OF PAXID OF THE EAST [/2 OF !'HE ADGIHMEST 174 00 STCTION 27 AND
PART OF THE BORTHW:ST 1/4 GF SECTION 34, ALL TH THE TOWNSHIP 41 NORTH_ RANGE 9
L EAST OF THE THIAD PRINCIPAL MERIDIAN ACCOURDIKG TO 3ui PLAL THIRCOF RECORDED
GCTOKER 26, 1989 A5 DOCUMENT NUMBER BYSO86LE [h COOL COUNEY, TLLIHDIS.

COMMONLY KNOWNAS: 444 TIMBER RIDGE ORUYF. BARTLETT 1L 650103 0
PIN(S): DB-~27-310-001 m
which has the address of 144 TIMBER HIDGE DRIVE . BARTLETT , U
{Stree?) [City] [
llingis 60103 {"Praperty Address"); en
|Zip Code] L"-U
TOGETHER WITH all the improvements now or hereafter erected on the property, and all gasements, .
appurtenances, and fixtures now or hereafter a part of the property. Ali replacements and additions shall also be 3
covered by this Security Instrument. Ait of the foregoing is referred to in this Security Instrument as the "Propernty.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, orant and convey the Property and that the Property is unencumbered, except for encumbrances of recaid.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbranceas of record.
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securad by this Security Insirumenl. However, this option shall not be oxercised by Lender if exercise is prehibited by
federal iaw as of the date of this Security Inst:ument.

It Lendler exercises this option, Lender shall give Borrowsr natice of acceleration. The notice shall provide a period
of not less than 30 days trom the gate the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Insirument. If Borrower fails to pay these sums prior to the expiration of this periad, Lender may invoke
any resmedies parmitted by this Security Instrument without further notice or demand on Borrowar.

18. Borrower’s Right to Reinstate. ii Borrowsr maats centaln conditions, Borrower shail have the right to have
enforcement of this Security instrument discontitwied at any time prior 1o the earlier of: {a) 5 days {or such other period
as applicable law may specily for reinstatement) before sale of the Property pursuant t0 any power of sale contained in
this Security Instrumant; or by entry ot a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dus under this Security instrument and the Note as if n
acceleration had occurred. (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security instrument, Lander’s rights In the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall cortinue unchanged. Uson
reinstatement by 8arrawer, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had.cccurred. However, this right to relnstate shall not apply In the case of acceleration under
paragraph 17,

19. Saie of Note; Cnaaae of Loan Servicer, The Nots or a partial interest in the Nate (together with this Security
instrument} may be sold ohe. br more times withou! prior notice 1o Borrower. A sale may restilt in a change in the entity
(known as the "Loan Servicer; that collects manthly payments dus under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrefaied 10 a sale of the Note. If there is a change of the L.oan
Servicer, Boirower will be given written notice of the change in accardance with paragraph 14 above and appticable law.
The notice will state the name and a-dd:ess of the new Loan Servicer and the address to which payments shoulid be
mada. The notice will alse contain anyotherInformation required by applicable jaw.

20. Hazardous Substances, Borrower shalf not cause or permit the presence, use. disposal, storage, or telease of
any Hazardous Substances on or in the Property. Borrower shalt net do, nor allow anyone else to do, anything affecting
the Property that is in vialation of any Environmeita' Law. The preceding two sentences shalt not apply to the presence,
use, or storage on the Property of small quantities ¢i Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and o maintetanne of the Property.

Borrower shall promptly give Lender written notice tfary investigation, claim, ddemand, lawsult or gther action by
any governmeatal or regulatory agency or private parly invelving the Praperty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. it Porrower tearns, or Is notlfied by any govarnmental o
regulatory autharity, that any removal or other remediation of any Huzardous Substance affecting the Property Is
necessary, Borrower shall promptly take all necessary remedial actions In accordance with Environmental Law.,

As used in this paragraph 20, "Hazardous Substances' are those subs’ances defined as toxic or hazardous
substances by Environmantal Law and the following substances’ gasoline, kercsene, other flammabie of toxic
petrolewn products, toxic pesticides and herbicides, volatile solvents, materials ¢ontalning asbestos or tormaldehyde,
and radioactive materials, As used in this paragraph 20, "Enwvlronmental Law” maas fsderal laws and laws of the
risdiction where the Praperty is located that relate to heafth, sately or environmenia ratection.

NON-UNIFORM COVENANTS. Borrower and L.ender further cavenant and agree as foliows:

21. Acceleration; Remedies. Lender shall glve notice to Borrower prior o accaler tion following Borrower's
breach of any covenant or agreement in this Security instrument (but not prior to aceeisia®ian under paragraph
17 unless applicable law provides otherwise). The nofice shall specify: (a) the default; {bj the ection ragquired to
cure the default: {c) a date, not tess than 30 cays fram the date the notice Is given to Borrower, by which the
default must be cured; and (d} that tailure to cure the default on or before the date specitled in thz notice may
resuit in acceleration of the sums secured by thig Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The nofice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existences of a detault or any other defense of Borrower (o
acceleration and foreclosure. I the default is not cured on or before the date specitied in the notice, Lender at i3
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security lnstrument by judicial proceeding. Lender shall be entitled to coltect ali
expenses incurred In pursuing the remedies provided in this paragraph 21, including, but not timited o,
reagonable attorneys’ tees and costs of title avidence.

£

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall reigase this Security £
r
¢

Instrumant without charge to Borrower, Sorrower shall pay any recordation costs
23. Waiver of Homestead. Borrower waivas all right of homestead exemption in the Proparty,
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‘This Construction Loan Mortgage Rider amends and supplements the attached Mortgage of the same
date ("Security Instrument”) given by the undersigned ("Borrower") to Old Kent Morngage Company
("Lender") with respect 1o the property described in the Security Instrument ("Property”) to sccure payment
ang performance of the indehtedness and obligations described in the first paragraph of the Security Instrument,
tncluding the debt evidenced by the promissory note relerred 1o in that paragraph ("Note"). The following
provisions are added 1o the Security Instrument:

A. Borrower and Lender are entering into 2 Residential Construction Loan Agreement of the same
date ("Agreement”), under which Lender has agreed to extend 1o Borrower a loan in an amount of up to the
principal amount of the Note ("Loan®) to finance dorrower's construction of & residence and refated
improvemenshon the Property ("Project”), on the terms and subject to the conditions set forth in the
Agreement. Tre-Agreement provides for Lender to make periadic disbursements of the proceeds of the Loan
from time to time inthe future ("Advances™). The Note evidences Borrower's obligation to repay all Advances
that Lender shall pidke under the Agreament. together with interest acerued on them,

H. In addition o securing payment and performance of the indebtedness and obligations deseribed
in i, this Security Instruiaent wlso secures (i) Borrower's obligaiion to repay all Advances, together with
interest accrued on them, and Giorall obligations of Borrower under the Agreement, inchuding. without
limitation, Borrower's obligation to pepay a¥f amounts that Lender shall expend under Scction 5.2(e) of the

Agreement to complete construction of-ali-or any pant of the Project, including all interest accrued on those
amounts.

C. ‘This Sccurity Instrument is @ constauciion morgage.

D. Paragraph 2 of this Security Instrument and the first sentence of paragraph 6 of this Security
[nstrument shall not take eftect or apply wntil Lender shall have vade the final Advance of Loan proceeds under
the Agreement.

[ The maximum amount that shall be secured by this Security Instrament is the sum of {a) the
total principal amount of all Advances made by Lender to or for the ‘heasfit of Borrower and of all other
obligations of Borrower under the Agreement, including, without fimitatiops Borrower's obligation to repay
all amounts that Lender shall expend under Section §5.2(¢) of the Agreement (0 complete construction of all or
any part of the Project, which total principal amount shalt not exceed $344,000,00 [0 all amounts advanced
by Leader or its assignee or successor in interest to (i) preserve or restore the Property, {6 preserve the lien
of this Security Instrument or its priority or (iii) enforce this Security Instrument, and {¢)interest that shal
accrue on alt of the foregoing amounts,

F. The statement in paragraph 2 of this Rider about the maxinwm amount that may be secured
by this Security Tnstrument is included solely to establish the priority of the lien of this Seeartty Instrument and
does not ereate or imply any obligation of Lender to make toans or extend credit 1o Borrower otier than as set

forth in the Agregmon, 74
‘f" / 7 >;., / OLD KENT MORTGAGE COMPANY

r/ c'z//"_—/ ’ 53)/___0 Wity 2 (it s E:
‘Borrower) ) (o
ML 1ot S
, M its_Constiuction Lending Agsistant Eg
DWEY) ,\{
Lo
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 6t nh daycoflecember. 1946 :
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”} of the same date, given by the undersigned (the "Borrower”) to
secure BorrowersNoteto 0id Xent Hortgage Company

(the "Lender") of the same dlate and covering the Property described in the Security Instrurnent and located
at:

444 1Mo R RIDGLE DRIVE, BARTLETT , L1 601013
[Praparty Address]

The Property inelurles, butis not lirnited to, a parcel of land improved with a dwelling, together with other
such parcels and cettain common areas and facilities, as described in

{the "Declaration”). The Propeity is-apant of a planned unit development known as

[Narie ¢f Planned Unit Devalopment)

(the "PUD"). The Property also includes Boriower's interest in the homeowners association or equivalent
entity owning or managing the common areas ead iacllities of the PUD (the "Owners Assoclation’} and the
uses. benefits and proceeds of Borrower's intereet.

PUD COVENANTS. inaddition to the covenants and-agreements made in the Secistity instrument,
Borrower and Lender further covenant and agree as follows.

A. PUD Obligations. Borrower shali perform all of Borreawar's obligations under the PUD’s Canstituent
Documents, The "Constituent Documents™ are tha: {i) Declaration (i} artictes of incorporation, trust
instrument or any equivalent document which creates the Owners Assaciation, and (ji} any by-laws ar other
rules or regulations of the Owners Assoclation. Borrower shail promgtiy pay, when due, all dues and
assessrents imposed pursuant to the Constiluent Documenis.

B, Hazard Insurance. Solong as the Owners Association maintains, viitly a generally accepted
insurance carrier, a "master" or "blanket" poicy insuring the Property which is setisfactory to Lender and
which provides insurance coverage in the amourts, for the periods, and against thetiazards Lender
requires, including fire and hazards included within the term “extended coverage,” *her.:

(i) Lender waives the provision in Uniform Covenant 2 for the manthly payment (o Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Barrower's obligation under Uniform Coverant 5 ta maintain hazard insuranca.caverage on the
Property is deemed satistied to the extent that the required coverage is provided by the Ownars Association
policy.

Barrawer shall give Lender prompt notice of any lapse in required hazard insurance coverage provided
by the master or blanket policy. '

In the event of a distribution of hazard insurance proceeds in lisu of restoration or repair following a loss
to the Propenty. or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrumeni, with any oxcess paid to Barrower.

C. Public Liability Insurance. Borrower shall take such actions as may he reasonable to insure that
the Ownears Association maintains a public liability insurance palicy acceptable in form, amount, and extant
of coverage 10 Lender.

MULTISTATE PUD RIDER--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORAM 3150 9/90
ISC/CRID™*//0392/3150(09-90}-L PAGE 1 QF 2 ' Revised &/91
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ADJUSTABLE RATE RIDER

(1 Yoar Treasury Index--Rate Caps)

THIS ADJUSTABLE RATE RIDER ismade this 6th dayof december, 1994  andisincorporated
into and shall he deemed toarrend and supplement the Mortgage, Deed of Trust ar Security Deed (the "Security
Instrument"} of the same date-ven by the undersigned (the “Borrower"} to secure Borrower's Adjustable Rate Nate
{the "Note 1o 2 1d xent Mortuxge Company

i (the "Lender"} of the same date and coviring the property described in the Security Instrument and located at;
' 144 TIMBER RIDGE DRIVE,BAFILETT,IL 60103

{Property Addressj
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES 1N THE INTEREST RATE AND THE

MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. [n addition to the covenants e agreements made in the Security Instrument,
Borrawer and Lendler further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7 . 2500 %. The NO*e srovides for changes in the interesi rale
and the manthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Datas
The Interest rate | will pay may change onthefirstdayof December . 1597 apd o that day every 12th
month thereafter. Each date on which my Interest rate could change Is called a "Change Dzed

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an index. The "Index’ Ig the weekly
average yield on United States Treasury securities adjusted to a constant maturity of 1 vear, as made avallable by the
Fereral Reserve Board. The most recent index figure avallable as of the date 45 days before each Change Date is
called the "Cunent index.”

It the Index is no longer available, the Note Hotdar will choosa a new index which is based upon comparable
information. The Note Holder will give mae notice cf this choice.

{C) Calculation of Changes

Belore each Change Date, the Note Holdsr will calculate my new interest rate by adding Three ‘e

percentage points { 3. 0000 %) to the Current Index. The Note Holder

will then round the resuit of this addition to the nearast one-eighth of one percentage point {0.125%). Subjerttothe |
limits stated in Sectlon 4(D) below, this rounded amaunt will be my new interest rate until the next Change Date. “

The Note Holder will then determine the amount of the monthiy payment that would be sufficient to repay the  J

i

unpaid principal that | am expected to awe at the Change Date in full on the malurity date at my new Interest rate in f{
substantially equal payments. The result of this calculation will be the new amount of my monthly payment. \_1 '
MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-2--Single Family--FNMA/FHLMGC Uniform Instrument G
ISC/CRID**//0392/3111(03-85)-L PAGE 1 OF 2 Form 3111 3/85
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