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THIS MORTGAGE " Sceurtty Instrumpnt™ is givenon . DECEMBER 04, 1996 . The nmrlba;,nr 1S
ERIC IRWIN AND LORI NIEMAND -TPWIN , HIS WIFE

("Borrower”). This Sccurity Instrument is given to BAN.X GNITED OF TEXAS FSB

)

which is organized and existing under the laws of  THE UNITED STATES , and whosce
addressis 3200 SOUTHWEST FREEWAY, #2000, HOUS™ON. TEXAS 77027

("Lender”). Bursower owes Lender the prncipal sum of
TWO HUNDRED SEVEN THOUSAND AND 00/1C3

Dollars (U.S.$ *#%207,000,00 ). This debt is evidenced by Borrower’s note dued the same date as (his Secuzity

instrument (“Note”), which provides for monthly payments, with the full debt, il no. paid carlier, due and payabic on

JANUARY €1, 2027 . This Sceurity Instrument secures to Lender Gy the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note: (b} the payment of all

other sums, with interest, advanced under paragraph 7 1o protect the seeurity of this Secunfy Instrumnent; and (c)

the performance of Borrower's covenants and agreements under this Security Instrument o 1(' the Note. For ihis

purpose, Borrower does hereby mortgage, grant and convey to Lender the fi 2 vmb deseribed (pronerty located in
SARBGIR CoOK .7 ///«( County, inois:

SEE ATTACHED LEGAL DESCRIPTION.

THE WITHIN MORTGAGE IS A FIRST PURCHASE MONEY MORTGAGE, THE

CONSIDERATION FOR WHICH CONSTITUTES A PART OF THE PURCHASE PRICE

OF THE WITHIN DESCRIBED PROPERTY.

BEING THE SAME PREMISES CONVEYED TO THE MORTGAGORS HEREIN RY DEED

FROM COLUMBIA NATIONAL BANK OF CHICAGO, OF EVEN DATE, TO BE

RECORDED SIMULTANEOUSLY HEREWITH.

which hos the address of 4416 WEST HOTCHINSON AVENUE, CHICAGD t§iren, City],
Hiinois 60641 (Zip Codde} ("Property Address™);
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurlenances, sad lixtures now or hereafler a part of the property. All replacements and additions shall also be covered
by this Security Instrument, Al of the foregoing is referred to in this Seeurity Instrument us ihe “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the nght to
mortgage, grant and convey the Property and that the Property is unencumbered, exeept for eneumbranees of record,
Borrower warrants and wili defend generally the title to the Property against all elaims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform-covenanits for pational use and non-uniform covenants with
Hmited variations by jurisdiction to constitute a uniform sceurily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and intetest on the debt evidenced by the Note and any prepayment and Jate charges dne under the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments ase due under the Nole, untii the Note is paid in full, 2 sum ("Funds”) for:
(a) yeatly taxes and asscssments which may attain priority over this Security Instrument as a lien on the Property; (b)
yearly feaschold sayments or ground rents on the Property, if any; (¢) yearly hazard or property insuranse premiutos;
(d) yearly flood insumnce premiums, if any; (¢} yearly mostgage insurance premiums, if any; and {f) any sums payabie
by Borrowcr to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of morigage insurance
premiums. These itenms sic called “Bscrow llems.” Lender may, at any time, colleet and hold Funds in an amount not
i exeeed the maximum-ariount a lender for a fedetally refated mortgage loan may require for Borrower's escrow
accomnt under the federal Ked Fstale Settiement Procedures Act of 1974 as amended from time to ime, 12 US.C.
Scetion 2601 e1 seq. ("RESPA, inless another law that applies to the Funds sets  lesser amaunt, §F so, Lender may,
al any thne, collect and hold Funds inan amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current data eidreasonable estitnates of expenditures of future Escrow Nems or otherwise in
aceordonce with applicable law,

The Funds shall be held in an institution whose deposits ate insured by a federal ageney, instrumentality, or entity
(including Lender, i Lender is such an insttiian) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ftems. Lender may not charge gotiower for holding and applying the Funds, annually analyzing the
escraw account, or veritying the Escrow ltems, uticsS Lender pays Borrower interest on the Funds and applicable jaw
permits Lender (o make such a charge. However, Lendsr may require Borrower (o pay 2 one-lime charge for an
independent real estale tax reporting service used by Lentfer in connection with this Joan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law tequires interest to be paid, Lender shall not be requited to
pay Borrower any interest or camings on the Funds. Borrowerand Lender may agree in writing, however, that inferest
shall he paid on the Funds. Lender shall give to Borrewer, without charge, an annual accounting of the Funds, showing
credits and debils 1 the Funds and the purpose for which cach debitdothe Funds was made. The Funds are pledged as
additional seeutity Tor all sums seeured by this Security Instrument.

il the Funds held hy Lender exeeed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the exeess Funds in aecordance with the requirements of applicebie law. It the atnaunt of the Funds held
by Lender at any time is nat sufficient to pay the Bscrow llems when due, Leader.may so notify Botrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrewer shall make
up the deficiency in no more than (welve monthly payments, at Lender’s sole discrenien.

Upon payment in full of all sums secuied by this Sceurity Instrument, Lender shil’ promptly refund to Borrower
ary Funds held by Lender. f, under paragraph 21, Lender shall acquire or sell the Fropeniy, Lender, prior to the
acquisition or saie of the Property, shall apply any Funds held by Lender at the time of acquisiaen or sale as credit
against lhe sums sceured by this Sceurity Instrument.

3. Application of Payments, Unlcss applicable law provides otherwise, all payments reeeived by Lender under
paragraphs 1 and 2 shall be applicd: first, to any prepayment charges due under the Note; second, t atounts payable
undher paragraph 2; third, ta interest due; fourth, 19 principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all tuxes, asscssments, chatges, fines and impositions attributable to the
Property which may attain priority over this Sceurity Instrument, and leaschold payments or ground rents, il any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the psrson owed payment. Borrower shal] prompily furnish (o Lender all notiees of
amounts 1o be paid under this paragraph. It Borrower makes these payments directly, Borrower shall promptly fumish
to Lender recetpts evidencing the payments.

Borrawer shall promptly discharge any lien which has priority over this Security Instrument unless Borrawer: (a)
agrees in writing to the payment of the abligation secured by the hen in a manner acceptable to Lender; {b) contests in
goad faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
pperatz to prevent the enforeement ol the lien; or (¢) secures from the holder of the lier an agreement satisfactory 10

} )
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Lender suhordinating the lien to this Seeurity fnstruaest. i Lender determines that any past of the Propenty is subjecs
2 lien which may attain priotity over this Seeurity Instrgment, Lender may give Borrower a notice identif; ying the
licn. Borrower shall sutisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice,

5. Hazard or Praperty Insurance. Borrower shall keep the nnprnvum,n!s now cxlxtmg or hereafier crected on
the Property insured against loss by fire, hazasds included within the term “extended coverage” and any other hezards,
including Moods or Hooding, for which Lender requites insurance, This insurance shall he maintsined tn e amoeunts
andd for the penods that Lender requires, The insurmce currier providing the insurance shall be chosen by Borrower
subject te Lendvr's appraval which shall not he unreasonably withheld. 1 Borrower fuils 10 maintain coverage described
above, Lender say, at Lender's option, obtain coverage to profect Lender's rights i the Property in accordance wids
paragraph 7.

All insurunier polteies and renewals shall be aceeptable 1o Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and rencwals. | Lender requires, Borrower shall protptly give to
Letder all roceipts of paid premiums and renewal auticus. In the event of Toss, Borrower shal} give prompt notice to the
insurance eartier and Lender, Lender may miake proof of lass if not made promptly by Borrower.

Unless Lendder und Borrower otherwise agree in writing, insturance proceeds shall be applied o restoration or repuir
of the Property damiaged, if the eestoration of tepair is ceonomically feasible and bender’s seeunty is not hessehed, If the
restoration or renaif i not ceonomically feasible or Lender’s seeurity would be lessoned. the thsurance proceeds shiadl be
applied to the sums secried by this Secuetty Istrument, whether or not then due, with any exeess paid te Borrower, i
Borrower abundons the Property, or does not answer within 30 days o notice from Lendet that the insuranee cartier bas
uffered to setthe a claim, ther Lender may colleet the insurance proceeds. Lender may use the proceeds to repais o
msiore the Property of o pay svims scenred by this Seeucity Instrament, whether or ot then due. The 30-day period will
hegin when the notice is given.

Unless Lender and Borrower otherwise agree in wiiting, any application of pmccc{ba to prineipat shall not extend or
pustpone the die date of the monthly paymetds teferred to in paragraphs | and 2 or change the amount ol the payments.
1 wmler paragsaph 21 the Property iy acquired by Lender, Borrower's vight o any nsuranee policies and proceeds
resufting {rom damage to the Property prior to/the acyuisition shal] pass to Lender (o the exient of the sums secored by
this Seeurity Instrument immediately priorto the dequisition.

6. Occupancy, Preservation, Maintenance wini Protection of the Property; Borrower's Loan Application;
Leassholds. Borrower shall oceupy, establish, and use e Sroperty as Botrower’s prineipal residence within sisty days
adter the exeentson of this Security Instrument und sholt continue to oceupy the Property as Borrowet's prineipal
rusidence for ut least one year after the date of nceupancey, ubless Lender atherwise agrees in writing, which conset shall
not be unreasonably withheld, or uniess extenuating cireamstatess 2xist which are beyard Borrower's vontrol. Borrower
shatl not destroy, damage or impatr the Praperty, allow the Properivdo deteriorate, or commil waste on the Properly.
Borrower shall be (o defaudt il any forfeiture action or proceeding, whether civil or eriminal, is begun thai in Lender’s
good taith judement could result in forfeiture of the Propenly or ginerwisematerially fmpair the lien created by this
Sceurity Instrument of Lender's security interest. Borrower may eure suchia defaull and reinstate, as provided in
paragraph {8, by causing the setion ot proceeding o be dismissed wilpcw raling that, in Lender’s pood [ith
determipation, precludes forfetture of the Batrower's inferest in {he Property ot Gl -r material impaitment of the Hen
created by this Sceutity Instument or Leader's secupity interest, Borrower shall s be wn defanht if Bortower, duriiy
the Toan application process, guve materiatly false or macenrate information or stale nun! 3t Lender {or failed (o
provide Leader with any material inforination) in connection with the loan evidetced by e Note, mch.chnz,. hut tot
limited to, representations concerning Borrower's oceupaney of the Property as o principal residence. N s Security
Instrument is on a feasehiold, Borrower shall comply with all the provisions of the ease, 1 Box oWt acguites fee title o
the Property, the leaschold and the fee tithe shall not merge unless Lender agrees to the merger in wiitiog.

7. Protection of Lender's Rights in the Property. If Borrower fails to petform the coveranis and agreements
contained in this Security Instrument, or there is 4 legal praceeding that say significantly affect Lerier's vights in the
Property (such as u procecding in hankruptey, pro’ml:: for condemnation or forfelture or o enforee Jaws or
regulotions), then Lender may do and pay for whatever js necessary to proteet the value of the Property and Lender's
rights in the Property, Lender's actions may inctude paying any sums sceured by a lien which has prionty over this
Sceurity Instrument, appeating in coutt, paying reasonable altormeys’ fees and entering on the Property to make repairs,
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lendee under this paragraph 7 shall becotae additionn] debt of Borrower secured by this
Security Instrurnent, Unless Borrower and Lender agree to other terms of payment, these amotints shall hear interest
frot the date of dishursement at the Note tate and shall be payahle, with interest, upon notice from Lender to Botrawer
tegresiing payment,

8. Mortgage Insurance. If Lender requited mortgage insurance as a condition of making the Joan seeared hy this
Sveunty tnstument, Borrower shall pay the premiums tequited to maintsin the mortgage insurance in elfect. 18, for any
reason, the mortgage insurance coverage required by Lender fapses or veases (o be in efteet, Borrower shall gy th
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first class mail to Lender's address stated herein ot say other address Lender designates by notice (o Borrower. Any

-

]
Y notice provided [or in this Securily Instrument shall be deemed to have been given to Borrower or Lender when given as
v provided inthis paragraph.
Y 15. Governing Law; Severubility, This Sceurity Instruinent shall be governed by federal law and the law of the
L jurisdiction in which the Propenty is focated. In the event that any provision or clause of this Sceurity Instrument or Hhe
(] Note conflicts with applicable law, such conflict shall nol affect other provisions of this Secarity Instrument of the Nole
# which can be given elfeet withoul the contlicting provision. To this end the provisions of this Sceurity Instrutment and the

Note ure declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument.

17. Transfer of the Praperty or a Beneficial Enterest in Borrower. If all or any part of the Property o any
interest in it ts xold or transferred (or if s heneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's priof written consent, Lender may, al its option, require iminediate payment in full of
all sums seeured by this Seeurity [nstrument. However, this option shall not be exercised by Lender if exercise 1s
prohibited by federal Taw as of the date of this Seearity Instrument,

I Lender exercises this option, Lender shall give Borrower natice of aceeleration. The notice shall provide a period
of nat less than 3¢days from the date the notice is dehvered or mailed within which Borrower must pay all sutms seeured
by this Sceurity nstrmesnt. I Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke
any remedies permitted by Piis Sceurity Instrument without further notice or demand on Borrower.

18. Borrower's Rightan-Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
ehforeement of this Security stzument discontinued at any time prior to the carlier of: (a) § days (or such other period
as applicahle law may specify forreinstatement) before sale of the Property pursiant to any power of sule contained in
this Security Instrument; of (b)-eliry of a judgment enforeing this Sceurity Instrument. Those conditions are thal
Borrower: {u) pays Lender all sums whith-then would be due under this Seeurity Instrament and the Nole as il no
acecleration hud oceurred; (hy cures any défault of uny other covenants of agreements; {¢) pays all expenses incurred in
enforeing this Security Instrument, including, bul not limiled to, reasonable attorieys” fees; und (d) takes such action s
Lender may reasonably require to assure thatihe lien of fhis Security Instrument, Lender’s rights in the Property and
Borrower's ohligation to pay the sums seeured by i Seeurity Instrument shall continue unchanged. Upon reinslatenient
by Burrower, (his Seeurity instrument and the obligatiopssceuted hereby shall remain fuliy elfective as i no aceeleration
had oceurred. However, this fight o reinstate shall not applviisthe case of aceeleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial inferest in the Note (together with this Seeurity
[nstrument) may be sold onc or more limes without priot natice Lo Borrower. A sale may resill ina change in the enlily
(known as the “Loan Servicer”) that colicets monthly paymentsduz ander the Note and this Security Instrument. There
alyo tnay he one or more changes of the Loan Servicer unrelated 1 #'gale of the Note. If there is a change of the Loan
Scrvicer, Borrower will be given wrilien notice of the change in accotdarce with paragraph 14 above and applicable law.
The natice will state the name and address of the new Loan Servicer aid the aedidress 10 which payments should be mude.
The notice witl also contain any other infarmation reguired by applicable Taw

20. Hazardous Substances. Borrower shall not cause or permit the prescbee, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor low pigene else (o do, anything affeeting
the Propetiy that is in violation of any Environmental Law, The preceding (wo senterices shall not apply to the presence,
use, or storage ot the Property of small quantities of Hazardous Substances that aie) generally recognized 1o e
approptiate to normal residential uses and to maintenance of the Property.

Rarrower shall promptly give Lender written notiee of any investigation, claim, demand, lywsuit or other action by
any governmental or regulatory ageney or privale party involving the Propenty and any Hazirdous Substance or
Environtmental Law of which Borrower has actua) knowledge. If Borrower learns, or is notificd by by governmental or
regulatory authority, thal any removal or other remediation of any Hazardous Substance affecting the Propetly is
neeessary, Borrower shall promptly take all neeessary remedial actions inaccordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxie pesticides and herbicides, volatile solvents, materials containing ashestoy or formaldehyde, and radivactive
materials. As used in his paragraph 20, “Environmental Law* means federal lusvs and faws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: o

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following £
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration G
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (») the default; (b) the “

action required to cure the defavil; {c) a date, not less than 30 days from the date the nctice is given to ‘;p
bh

L T N

Borrower, hy which the defanlt must be cured; and (d) that faiiure to cure the default on or before the. nyy
< s
Immﬂ//:r :
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specified in the potice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Propetty. The notice shall further inform Borrower of the right to reinstate afler acceleration
and the right to assert in the foreelosure proceeding the non-existence of a defanlt or any other defense of Botrower (o
acceleration and foreclosure. i the default is not cured on or before the date specified inthe notice, Lender, an its option,
may require immediate payment in {ull of all sums secured by this Security Instrument without further demand and
may foreclose this Sceurity Instrument by judicial proceeding. Lender shall be entitled o collect all expenses incurred in
pursaing the remedics provided in this paragraph 21, including, hot not limited to, reasonable attomeys” fuees and costs
of title evidence,

22, Release. Upon payment of all sums seeured by this Seeurity Tnstrament, Lender shall release this Sceurity
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are exeeuted by Borrower and recorded together
with this Sceurity lnsl.mmcnl, the covenunts and agreements of cach such rider shall he incorporated into and shall
amend and sapplemesd the covenants and agreements of this Security Instrument as tf the rider(s) were a part of this
Sccurity Instrument. |Cheek applicabic box(es)]

[X] Adjustable Rate Fidor [ condominium Rides [ 114 Family Rider
Graduated Pavment Ricper IE Planned Unit ch.lopmn.nl Rider ;] Biweekly Paymcnl Rider
i Balicon Rider ale improvement Rider LI Seeond Home Rider

VA Rider I'Other{s) [specify] ! “"’)'if ,

BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants confained in this Sceurity
Instrument and i any rider(s) exeeuted by Borrawe: and recorded Wllhl -7 -/

Witnesses: ey
N\ /% 7 . {Scah)
ERIC IRWI‘N_M —B‘.«[‘ruwcr
/,/ 1 //Z#?‘Mm [I]L “r’\ (Seal)
Q'r"f NI RWIN -Bormower
(Seal) (Scal)
-Bortower -Bormower
STATE OF ILLINOIS, GUO lf’—Ccmmy s
I, THE UNDERSIGNED , a Notary Public in and for sme covniy and state do hereby

certify that ERIC IRWIN AND LORI NIEMAND IRWIN

, personally krown to me to be the same pérson(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledgedthat  THEY
signed and delivered the said instrumentas THEIR  free and vn]unldry au for the uses and purposes

therein set forth. , r\H\' f
Given under my hund and official seal, this g Je‘ v %GJ

ﬁi% 14 in v

nl.u’v Public

4 ‘VNﬂWW‘J
cvobe oo LOSEw
‘:’ KELLI R, WINSKY

HOTARYPUBL STATE OF ILLfe ™ 2
RS PES 3721 T

- FAWWW -
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FIXED/ADJUSTABLE RATE RIDER  1zgso
(1 Year Treasury Index - Rate Caps) 00137377
THISFIXED/ADJUSTABLE RATE RIDER is made this 4TH day of

DECEABLR , 1996 , and is incorporated inte and shall be deemed to amend and
supplement tic Mortgage, Deed of Trust or Security Deed (the “Security Instrument”) of the
same date givenhy the undersigned (the “Borrower”) fo secure Botrower’s Fixed/Adjustable
Rate Note (the “Naw”) to BANK UNITED OF TEXAS F8B

the “Lender”) of the same ate and covering the Property described in the Security Instrument
=]

and located at:
4416 WEST HUTCHINSON AVENUE, CHICAGO, ILLINOIS 60641

rropenty Adilress)
THE NOTE PROVIDES FOR #-CHANGE IN THE BORROWER’S
FIXED INTEREST RATE TO N ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN ZHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BOKKOWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrrent, Borrower and Lender further covenant andagree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of *:0.500 %. The Note
also provides for a ehange in the initial fixed rate to an adjustable interest rate s follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The initial fixed interest rate 1 will pay will change to an adjustable interest rate ¢nthe first

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX - Singler Farmily - Fannie Mae Uniform Instrument

@& 843U (g0 Form 3182 6/94
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dayof JANUARY , 2002 ,and the adjustable interest rate I will pay may change on
that day every 12th month thereafter. The date on which my initial fixed interest race changes to
an adjustable interest rate, and each date on which iy adjustable interest rate could change, is
calleda "Change Daie.”

(B) The Index
Beginning with the first Change Date, my adjustable interest rate will be based on an Index.

The “Index” isahe weekly average yield cn United States Treasury securities adjusted to a
constant maturity cf. ! year, as made available by the Federal Reserve Board. The most recent
Index figure availdble as of the date 45 days before each Change Date is called the “Current
Index.”

If the Index is no 1onger available, the Note Huider will choose a new Index that is based
upon cemparable informaticit, The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, thie Note Holder will calculate my new interest rate by adding

TWO AND SEVEN-EIGHTHS percentage paint(s)

**2,875 %) to the Currént Index. The Note Holder will then round the result of

this additicn to the nearest one-eighth of one percentage point (0.125%). Subject to the limits

stated in Section 4(D) below, this roundedzmount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amsunt of the monthly payment that would be
sufficient to repay the unpaid principal that T am expeéted to owe at the Change Date in full on
the Maturity Date at my new interest rate in substantizily equul payments. The result of this
calculation will be the new amount of my monthly paymenr:

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Chang Date will not be greater than

**3,500 % orless than **5.500 % Thereafter, my adjustable
interest rate will never be increased or decreased on any single Change-Date by more than two
percentage points (2.0%) from the rate of interest 1 have been paying for the preceding 12
months. My interest rate will never be greater than *12,500 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pav.the amount of
my new monthly payment beginning on the first monthly payment date after the' Change Date
until the amount of my monthly payment changes again.

(F) Natice of Changes

The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest
rate to an adjustable interest rate and of any changes in my adjustable interest rate before the
effective date of any change. The notice will include the amount of my monthly payment,
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any information required by law to be given me and also the telephone number of a person who
will answer any question Imay have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST INBORROWER

1. UNZTL RORROWER'’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTARLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A
ABOVE, UNIFORM COVENANT (7 OF THE SECURITY INSTRUMENT SHALL BE
IN EFFECTAS¥CLLOWS:

Transfer of the Fruperty or a Beneficiat Interesi in Borrower. If all orany partof the
Property or any tiierest in it is sold or transferred (or if a bereficial interest in Borrower
is sold or transferred ard Borrower is hot a natural person) without Lender’s prior
written cotisent, Lender tiay, 2t its option, require immediate payment in full of all sumns
secured by this Security Instrument, However, this option shall not be exercised by
Lenderif exercise is pro ibitmlb‘y federal law as of the date of this Security Instrument.
If Lender exercises this option, Leader shall give Borrower notice of acceleration, The
notice shall provide a period of noriersthan 35 days from the date the notice is delivered
or mailed within which Borrower must pay “all sums secured by this Securit
Instrument, If Borrower fails 1o pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further
notice or demanc on Borrower.

2. WHEN BORROWER'’S INITIAL FIXED LviEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE "ZRMS STATED IN SECTION A
ABOVE, UNIFORM COVENANT 17 OF THE SNCURITY INSTRUMENT
DESCRIBED IN SECTION Bi ABOVE SHALL THEN CEAGY. TO BE IN EFFECT, AND
THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ ASFOLLOW'S:

Transfer of the Property or a Beneficial Interest in Borrower, }f ali opany part of the
Property or any interest in it is sold or transferred (or if a beneficial interist it Rorrower
is sold or transferred and Borrower is not a natural person) without Lepaer's prior
written consent, Lender may, at its option, require immediate payment in full oFa! sums
secured by this Security Instrument, However, this option shall niot be exercised. by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument,
Lencler aiso shall not exercise this option if: %n) Borrower causes to be submitted to
Lender information required by Lender 1o evaluate the intended transferes as if a new
loan were being made to the transferee; and (b} Lender reasonably determiines that
Lender's securily wil} not be impaired by the loan assumption and that the risk of a
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breach of any ccvenant or agreement in this Security Instrument is acceptable to Lender.
To the extent permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender also may require the
transferee to sign an assuinption agreement that is acceptable to Lender and that
abligates the transferee to keep all the promises and agreements tade in the Note and in
this Security Instrument. Borrower wiﬁ continue to be obligated under the Note and this
Security tacrument unless Lender reieases Borrowerin writing,

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30
days from the Zate the notice is delivered or mailed within which Borrower must pay all
sums secured by (his Security Instrument. If Borrower fails to pay these sums prior to

the expiration of this period, Lender may invoke an{3 remedies permitted by this

Security Instrument withsut further notice ordemand on

OrTOWET.

BY SIGNING BELOW, Borriwer accepts and agrees to the terms and covenants contained

inthis Fixed/Adjustable Rate Rider.

)

__(Seal) ,g/’{/’/? (Seal)

-Borrower -Borrower

) (Seal) (Seal)
-Borrower -Bormwer

(Seal) {Seal)

~Borrower -Bortowet

(Seal) (Seal)

-Borrower ~Bormower

), B3V v LARBZ voge d of 4 00137277 Fesn 3182 5/94
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is male this 4TH clay of
DECEMPER , 1996 , and is incorporated into and shall be deemed to amend and
supplenienr the Mortgage, Deed of Trust ot Security Deed (the “Security Instrument”) of the
same date,2iven by the undersigned (the “Borrower”) to secure Borrower’s Note to BANK
UNITED OF “PEXAS FSB, 3200 SOUTHWEST FREEWAY, #2000, HOUSTCN,
TEXAS 77027
(the “Lender”) of thesame date and covering the Property described its the Security Instrument

and located at;
4416 WEST HUTCHAINSON AVENUE, CHICAGO, ILLINOIS 60641

{Propeny Adidress]

The Property includes, but is not litaied to, a parcel of land improved with a dwelligg, together
with other such parcels and certain corainan areas and facilities, us described in
COVENANTS, CONDITIONS, ANL RESTRICTIOCNS PO WHICH THE PROPERTY

(the "Declaration”). The Pl‘%l‘tﬁ isa ?fm ofa plinned unit development known as
TERRACES OF OLD IRVIRG P

{Namie of Planned Unit Devilarpent )
(the “PUD"). The Property also includes Borrower’s interest in the homeowners association or
equivalent entity owning or managing the common areag-and facilities of the PUD (the
"Owners Association”) and the uses, benefits and proceeds ol Borrowet's interest,

PUD COVENANTS. In addition to the covenants and agreetmerits made in the Security
Instrument, Borrower and Lender further covenant and agree as follow s:

A. PUD Obligations. Borrower shall perform all of Botrower’s obligajions under the
PUD's Constituent Documents. The “Constituent Documents” are the: (i3 Diclaration; (i)
articles of incorporation, trust instrument or any equivalent document which creaies the Owners

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Fraddia Mas UNIFORM INSTRUMENT Faral 12_9/9
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Association; and (iii} any by-laws or other rules or regulations of the Owners Association,
Botrower shall promptly pay, when due, all dues and assessments imposed pursuant to the

Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or "blanket” policy insuring the Property which is
satisfactory to Lender and which provides msurance coverage in the amounts, for the periods,
and against the linzards Lender requires, including fire and hazards included within the term
“extended coverags,” Lhen:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to
Lender of the yearly preiain instaliments for hazard insurance on the Property; and

(i) Borrower's ohligation under Uniform Covenant 5 to maintain hazard insurance
coverage on the Property is deemid satisfied to the extent thar the required coverage is provided
by the Owners Association policy:

Borrower shail give Lender pronipt notice of any lapse in required huzard insurance
coverage provided by the master or biasiket pelicy.

In the event of a distribution of huzard insurance proceeds in lieu of restoration or repair
following a loss to the Property, or to comrion areas and facilities of the PUD, any proceeds
payable to Botrower are hereby assigned and sliail be paid to Lender. Lender shall apply the
proceeds to the sums secured by the Security Insisument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public akility insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or ciaisr for damages, direct or
consequential, payable to Borrower in connection with any condeninatiop or other taking of all
or any patt of the Propetty or the common areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be peid to Lender. Such
proceeds shall be appiied by Lender to the sums secured by the Security Insirupieat as provided

in Uniform Caovenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lendérand with
Lender’s prior written conseit, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the PUD, except for abandenment or
termination required by law in the case of substantial destruction by fire or other casualty crin
the case of a taking by condemnation or eminent domain;

@7V oo LCPUD Page 2 ot 3 00137377
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(i) any amendment to any provision of the “Constituent Documents” if the provision
is for the express benefit of Lender;

(i) termination of professional management and assumption of self-management of
the Owners Association; or

{iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptabie to Lender,

F. Remedics. If Borrower docs not pay PUD dues and assesstoents when due, then Lender
may pay them. Asy amounts disbursed by Lender under this paragraph F shail become
additional debt oi Burrower secured by the Security Instrument, Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of disbursement
at the Note rate and-siiall_be payable, with interest, upon notice from Lender to Borrower

requesting payment.

BY SIGNING BELOW, Borrotwer accepts and agrees to the terms and provisions contained in

this PUD Rider.
. //'(-'//f;/) L
(Sea’) ey Ty (Seal)
-Borrusver ER:Fg TRW:I -Borower
20 // ' .
(Seal) _(._ ?{j}% LA / /h'_ TR (Seal)
Berower Fl AND I[R!Y N <Borowey I
| (Seal) (Seal)
-Borrower -Borrower
(Seal)  _ (Seal)
-Hurrower - Burtowee
@, 70 e LCPUD Page 3ot 00137377 Form 3150 9/90
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LEGARL DESCRIPTION:

LOT 49 IN THE TERRACES OF OLD IRVING PARK, BEING A SUBDIVISION OF A PART OF
THE NORTH 1/7 OF THE SOUTHWEST 1/4 OF SECTION 15, TOWNSHIP 40 NORTH, RANGE
13 BEAST OF THE PTHIRD PRINCIPAL MERTDIAN, IN COOK COUNTY, ILLINOLS RECORDED
DECEMBER 27, 1995 AS DOCUMEMNT NUMEER 35G774%.

PIN #: 13-15-306-060
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