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THIS MORTGAGE ("Security Instrumens”) is made on Dacember 6, 1996 1621134880 /U
The Mortgagor is )
FERNANDO LOPREZ, j \
EANDRA LOPEZ, HIS WIFE ( ] i
LUIS GUERRERO, / O
ROSA GUERRERQ, HIS WIFE
whose address is
3340 W 61871 ST, CHICAGO, il 60629 ‘0
Barmowar'y, This Secarily Instrumentis given ¢y
te s
CHASE MANHATTAN MORTGAGE CORPORATION f“)\
e
which is organized and existing under the faws of the State of New Jersey , and whose U
address is 343 THORNALL ST. EDISON, NJ 08837 -
A Lender”). Borrower owes Lepdeyr the principal sum @

of

Seventy-Eight Thousand, Four Hundred Twenty-Five and 00/100

Dollars (U8, § 78,425.00 ). This debt is evideuced by Borrower's Note dated the same date as (his
Seeurily Instrument (" Note”), which provides for monthly payments, with the full debi, if not paid carlier, duc and payable on
January 1, 2027 . This Sceurity Instrument sceures to Lender: () the repayment of the detn evidenced

by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment ot ail uther sums, with
mterest, advanced under paragraph 7 10 protect the seeurity of this Security Instrument: and {c) the perloriance of Borrower's

covenants and agreements under this Security Instrument and the Note. For ihis purpose, Borrower does hereby morigage, grant
and convey Lender the folfowing described property locaied in

COOK County, Hlinois;
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LOT 80 IN BLOCK 7 IN CONOVER‘S SUBDIVISION OF BLOCK 1, 7 AND &
IN WEBR'S SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION 14, TOWN-
SHIP 38 NORTH, RANGE 13 FEAST OF THE THIRD PRINCIPAL MERIDIAN IN
COCK COUNTY, ILLINGIS, PIN 19-14-415-029

which has the address of
3340 W el6T ST, CHICAGO, IL 60629
{Propenty Addresy)

TOGETHER WVC2alt the improventents now or hereafter erected on the property, and ail casements, appurienances, and
fixtures tow or hereafteraqpazt of the property. AN repliacements and additions shadd alse be covered by this Seeurity Instrument,
Al ol the foregoing is referredto in this Security Instrment as the "Propenty.,”

RORROWER COVENANTS that Berrower ts lawlubly seised of e estate ereby conveyed and Bas the right 1o morigage,
prant and convey the Property and faat the Property is unencumbered, exeept for cacumbrances of record,  Borrower warrants
and will detend generadly the title w Abe Property apainst ol claims and demands, subpect to any encumbranees of record,

THIS SECURITY [INSTRUMENT combineswdiorm covenants tor naticnal use and non-uniform covenams with Hmited variations
by jurisdiction to constitute a aniform securily évstzument covering real peoperty,

Borrower and Lender covenant and agree as” fotbws:
i

UNIFORM COVENANTS:

[. Payment of Principal, Interest nud Late Chrge. Borrower shali pay when due the principad of, and interest og, the
debt evidenced by the Nore and Lte ¢harges due under the Note.

2. Maathly Paysent of Tuxes, Insurance, and Other Ciarges. Berrower shall include in cach monthly payment, ogether

witl the principal and inferest as set forth in the Note and any Lite/elizeges, a sum {or {a) taxes and speciai assessments [evied
or ta be levied against the Property, thy leaschold payments or growed sents on the Property, and (¢) premiums for insurance
required wadey Paragraph 4. bnoany yeae in which the Lender must’pey « niortgage insurance premium to the Seeretary of
Housing and Urban Developrient ¢"Secresary ™), or inauy yeer in which sach premium would have been reqaired 1f Lender still
held the Seantrity tastrument, each monthiy payment shall also include eitherd o spen Tor the annual mortgage insuranee premium
w be paid by Lender 1o the Sceretary, or (i) & monthiy charge instead of ¢ moltpage insurance premium if this Security
Instrument is hield by the Secretary, in a reasonable amount o be determined by she/seeretary,  Except for the mombly charge
by the Secretary, these Bems are called “Escrow ltems” and the swng paid 0 Lended ace called "Eserow Funds™,

Lender may. 2t any time, collecs and hold amounts Tor Escrow ltems i an aggregule amownt ot {0 exceed the maxhmim
amount that may be reguired for Borrower's escrow account under the Beal Estate Settiemen: Procedures Act of 1974, 12 U.S.C.
§ 2601 ¢t sey. and noplementing reguiations, 24 CER Pan 3500, as they may be amended frony ime to time ("RESPA®™), exeept
than the cushion or reserve permitied by RESPA Tor ynanticipated dishursements or disbursements befare the Borrower's payments
are availabie in the account may net be based on amoums due for the morngage insutance premivi,

{1 the amounts held by Lendey tor Bserow dtems exceed the amounts permitied 1o be held by RESEAT Lender shall account
(0 Borrower tar the excess fundds as required by RESPA. 11 the amounts of funds held by Lender at any e are not sulficient
tw pay the Escrow Hems when due, Lender may noify the Borreawer and reguire Borrower to make up the'shomage as permitted
e RESPA,

The Escrow Funds are pledged as additiona) seeurtty for all sums secired by this Seeurity Instrament. M Borrowes tenders
o Lender the full payment of all sech suras, Borrower’s accourt shall be credited with the balance remaining tor ull instaliment
items a), (0 and (o) and amy morgage insurance premium installinent that Lender has not become obligated to pay (o he
Seeretary, and Lender shall prompily cefund any excess funds to Borrower,  Immediately prior 10 a foreciosure sale of the
Property or its acquisition by Leader, Borrower's account shall be credited wiih any balance vemaining for all instaliments Tor
ftems (a3, {tv and (o).

). Application of Paymeats. All payments under Paragraphs | and 2 shall be applied by Lender as follows:

First, to the mortgage msurance premium o be paid by Lender o the Secretary or o the monthly charge by the Seeretary
instead of the monthly merigage instcance premum;

Secopud, 1o any taxes, special asseasments, teaschold pavments or ground rents, and fire, oo and ather hazard msarance
premiums, as requtred;

Third, 10 interest due under the Note,

Fourth, to amoertization of the principal of the Note; and

Fifth, to tate charges due uader the Note,
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s Fire, Flood and Gther Nazard insurance.  Borrower shali insure all improvements on the Property, whether now in

existenee ot subsetueatly erected, against any hazards, casualties and comingencies, including fire, for which Lender requires
tnsurance. This insurance shall be maintained in the amounts and for the periods tha Lender requires. Borrower shall atso (nsure
Al improvements on the Property, whether new in existence or subsequently erected, againsi loss by floeds to the extent required
by the Sceretary.  All insurance shall be carried with companics approved by Lender. The insurance policies and any renewals
shatl be' held by Lefider ane shall include joss payable clavses in favor of, and in a forn: acceptable to, Lender,
‘ In the event of loss, Boirower shall give Lender immediate aniice by mail,  Lender may make proof of loss if not made
promptly by Borrower,  Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, insiead of 1o Borrower and to Lender jointly, AlFor any part of the insurance progeeds may be applicd by
Lender, at its option, cither (i) 1o the reduction of the indebtedness under the Note and this Sceurity instrument, first © any
delinquent amounis applicd in the order in Paragraph 3, and then to prepayment of principat, or (b) 10 the restoration or repair
of the damaged property. Any application of the proceeds te the principal shatl not extend or postpone the due date of the monthly
payments which are refeered 1o in Paragraph 2, or change the amount of such payments, Any excess insurance proceeds over
an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shait be paid 10 the entity
legally entitled thereto.

in the event of loreclosure of this Sceurity Instrument or other transfer ¢f title 1o the Property that exdnguishes the
indebtedness, all right, titde and interest of Borrower in and to insurance policies in furce shall pass to the purchaser.

5. Occupancyd Preservation, Muaintensuce and Protection of the Property; Borcower’s Loun Application; Leascholds.

Borrower shall occupy costablish. and use the Property as Borrower’s principal residence within sixty days after the execution
ol this Security Instrumpentyfor within sixty days of a later sale or transfer of the Property) and shall continue 0 oceupy the
Property as Borrower's piiiinal residence for at least one year after the date of occupaney, unless Lender determines that
requirement will cause uriduy handship tor Borrower, or unless extensating circumstances exist which are beyond Berrower’s
control, Borrower shall notfy Lenders of any extenuating circumstances,  Borrower shalt not commit waste or destroy, damage
or substantiatly change the Propertyor allow the Property to deterioritie, reasonable wear and tear excepted. Lender may inspect
the Property if the Propenty is vacantar abandoned or the loan is in default.  Lender may take reasonable action to protect and
preserve such vacant or abandoned Propesty) Borrower shall also be in default if Borrower, during the loan application process,
pave materially false ur maccurate informataes or statements 1o Lender (or Biled to provide Lender with any material information)
in connection with the loan evidenced by the Notz U neluding, but not limited to, representations concerning Borrower's ovcupancy
of the Property as o principal residence.  1f this Security Instrement is on a leasehold, Borrower shall comply with the provisions
of the tease. 1 Borrower acquires fee title to the Trabeny, the leaschold amd fee title shall not be merged unless Lender agrees
to the merger in writing.,

6. Condemnation, The proceeds of any award o claim for damages, direct or consequential, in connecrion with any
condemnation or other aking of any part of the Propeny,for forconveyance in place of condemnarion, are hereby assigned and
shiadl be paid to Lender to the extent of the full amount of the indehiediess that remains unpaid under the Note and (his Security
Instrument, Lender shall apply such proceeds to the reduction o/ the indebtedness under the Note and this Seearity Instrument,
first to any delinquent amounts applicd in the order provided in Pazagraph 3, and then to prepayment of priveipal. Any application
ot the proceeds to the principal shall not extend or postpone the duc date of the monthly payments, which are referred to in
Paragraph 2, or change the amount of such payments.  Any exeess prococds over an amount required o pay all outstanding
tndebledness under the Note amd this Sccurity Instrument shall be paid o thecatty legally entitled thereto,

7. Charges to Dorrower and Protection of Lender's Rights in the Prozacty, Borrower shall pay all governmental or
municipal charges, hines and impositions that are not included in Paragraph 2. Bomower shall pay these obhgations on tme
divectly to the entity which is owed the payment. 1 failure to pay would adversely arfeet Lender’s interest in the Property, upon
Lender’s request Borrower shall promptly furnish to Lender receipts evidencing thesepogenis.

I Borrower fails 1o make these payments or the payments required by Paragraph 2, o@-fails to perform any other covenants
and agreements contained in this Sceurity Instrument, or there is a begal procecding that may sipnificandy affect Lender's righits
in the Property (such as a procesding in bankruptey, for eondemunation or w eénforce laws ocoepulmionsy, then Lender may do
and pay whatever is necessary o proreet the value ol the Property and Lender's rights in the Propery, relading payment of taxes,
bhazard insurance and other itens mentioned in Paragraph 2.

Any amounts dishursed by Lender under this Paragraph shall become an additional debi of Borreaves nad be secured by this
Security [nstrument, These amounts shall bear interest from the date of disbursement, at the Note rate,2vadat the option of the
Lender, shail be immediately due and payable.

Borrower shalt promptly discharge any ben which has priority over this Security nstrument unless Borrawer: (a) agrees in
writing o the payment of the obligation seeured by the lien in a manier acceptable 1o Lender; ¢h) contests in good faith the Ten
by, er defends against entoreement of the lien in, fegal proceedings which in the Lender's opinion operate 10 prevent the
enfarcement of the Hen: or (¢) seeures from the holder of the len an agreement satisiactory o Lender subordisanng the lien 1o
this Security [nstewenenr. I Lender determines thal any part of the Property iy sebject to @ lien which may attain priority over
this Security Instrument, Letder may give Borrower o notice identifying the lien. Borrower shall satisty the lien or take one or
mare ol the actions set forth above within 10 days of the giving of notice,

8. Tees. Lender may collect fees and charges suthorized by the Secretary.

Y, Grounds for Acceleration of Debt,

{n) Detanlt, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums seeured by this Security instrument il
{1 Borrower defaults by failing to pay in [ull any monthly payiment required by this Scecurity Instrument prior
ty or on the due date of the next monthly payment, or
(i) Borrower defaults by friling, for a period of thirty days, o pertforny any other obligations contained in this
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Security Instrament,
¢h) Sate Without Credit Approval. Lender shatl, if permitted by applicable law (including scetion 34 1(d} of the Garn-
S1 Germain Depository Enstitutions Act of 1982, 12 U.S.C. 1701)-3(d) and with the prior approval of the Secretary,
require immediate payment in full of aki sums secured by 1his Security Instrument it
(i All or part of the Property, or a benefictal interest in a trust owning atl or part of the Property, i sokl or
¥ otherwise trimsierred (other than by devise or descent), and
' (it The property is not oceupied by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee does su veeupy the Property, but his or her erediy as not been approved in accordance with the
requirements of the Secretary,
(¢) No Waiver. [t citcumstanees occur that would permit Lender 1o require immediate payment i Tull, but Lender
does not require such payments, Lender does nol waive its rights with respect to subsequent 2vents.
() Regulations of HUD Secretary.  In many ¢ircumstances regulations issued by the Scerctary will limit Lender’s
rights in the case of payment defaults o requive immediate payment in full and foreclose if not paid. This Seeunty
Instrument does not authoeize neceleration ot foreclosure if aot permitted vy regulations of the Secretary.
() Mortgape Not nsured. Borrower agrees thay it this Seeurity Instrument and the Note are net determined to be
cligible for nsurance under the National Housing Act within 60 days from the date rercol, Lender tay, al iis oplion
require ipnediate paynient in full of ) sums secured by this Security lustrument, A written statement ol any
‘ authorized azent of the Secretary dated subsequent to 60 days rom iive date fereof, declining 10 insure this Security
g Instrument piid the Note, shall be deemed conclusive peoaf of such inelipibility, Nowwithstanding the foregoing, this
' aption may not pe exercised by Leader when the unavailability of insirance is solely due to Lender's failure o remit
A mongaee insarnee preminm o the Seeretary.
10. Keinstutement, “Soveower has a right 10 be reinstated if Lender bas required immediate payment in full becanse of
Borrowes's fatlure to pay an amosnt due under the Noie or this Seeurity Instrument. This right applies cven after forcclasure
proceedings are institwe]. To teinstite the Seeurity Instrument, Borrower shall tewder in o lump sunt all amoums requived to
bring Borrower's account currentidstuding, to the exient they are obligations of Borrower wider this Security [nstrument,
foreclosure costs and reasonable amd castamary attorney’s fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Seedrity Instrument and the obligations that it secures shall remain in efiect as if Lendey
had not required immediate payment in full. Hewever, Lender i not required 1o permit reinstatement i () Lender has accepted
‘ reinstatement afier the commencement of foreciosute proseedings within two years irunediately preceding the commencement of
' a current forecloswre proceeding, (i} reinstatenient will preclude foreciosure on different grounds in the future, o (i)
reinstatement will adversely affect the priority of thedren created by this Security Tnstrument.

11. Borrower not Released; Forbenrance by Eerder not & Waiver, Exiension of the time of payment or modification
of mnortization ol the sums sceured hy this Security Instramentgranted by Lender 10 any successor in intesest of Borrower shall
Aot operate to refease (e labitity of the original Borrower or Borrower's successor in interest. Lender shall not be required to
comuence provecdings against any stccessor i inierest or reluse o extend Hme for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any Geinand made by the original Borrower or Borrower’s suceessors
in interest, Any forbearanee by Lender in exereising any rvight or rercdy-shall not be a waiver of ar preciude the exercise of any
right or remedy.

i2. Sunecessors nnd Assipns Bound; Joint and Several Liabdlity; Co-Signers. The covenants and agrecments of this
Security Insteurnent shall bind and benefit the successors and assigns of Lenderand Borrower, subject o the provisions of
Paragraph 9(b). Borrower's covenants and agreements shall be joint and seviral. © Any Borrower who co-sigas this Sccurity
[nstrument but does not execute the Nate: (@) is eo-signing this Security Instrumgsionly to morfgage, grant and convey tha
Borrower's interest in the Property under the terms of this Security Instrument: (b)(isaet personaily ebligated to pay e sums
secured by this Secusity Instrument; and (¢) agrees that Lender and any other Borrower suay agree to extend, modify, forbear
or make any accommodations with regard 1o the terms of this Security fnstrument or the Note without that Bosrower's consent,

13, Nutices. Any notice to Borrower provided for in this Security Instrument shall be givcn by delivering it or by maiting
it by first class owat! unless applicabie law requires use of another method. The notice shal) be dirccted w e Property Adldress
ot any other address Borrower designates by notice 1o Lender. Any potice to Lender shall be givenby Qs class maii to Lender’s
addruss stated herein or any address Lender designates by notice ta Borrower, Any notice provided fordn tnfs Security Instrument
shall be deemed to have heen given 1o Borrower or Lender when given as provided in this Paragraph,

[4. Governing Law: Severability. This Security [nstrument shall be governed by Federal tawe gsd the faw of the
jurisdiction in which she Property is Jocated, n the event that any provision or elause of this Security Insictinent or the Noie
conilicts with applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effeet withous the canflicting provision. To this end the provisions ol this Security Instrument and the Note are declared
o be severable,

15. Borrower's Copy, Borrower shat} be given one conformed copy of the Note and of this Security Instrament.

16. Hazardous Substances. Borrower shall not cause or permis the presence, use, disposal, storage, ot refease of any X
Hazardons Sibstances on or in the Property. Borrower shi) notdo, nor altaw anyene else 1o do, weything aftecting the Properly ’
that s in violaton of any Eavironmental Law. The preceding two sentences shall nof apply to the presence, use, or storige on
the Property of simal! quantities of Hazatdous Substances that are generaily recognized 1o be appropriate to normal residential uses
and to maintenance of the Property.

Bocrewer shall promply give Lender writien notice of any investigation, chaim, demand, lawsuit or other aetion by any &
governmental or regulatory ageacy of private party invelving the Property and any Huzardous Substance or Envirenmentai Law A .
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of which Borrower has actual knowledge. 1 Borrower fearns, or is notified by any governmenzal or regulatory awtherity, thnt ¢
anv removal ot other remediation of any Hazardous Substances affecting the Property is necessary, Bocrower shall promptly take %3\ .
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all hecessary remedial actions in accordance with Epvironmental Law.

As used in this paragraph 16, "Hazardous Substances” are those substances delined as toxic or hazardous substances by
Environnieatal Law and the following substances:  gasaline, kerosene, other flammable or toxic petroleum products, toxic
pestictdes apdd herbicides, volatile solvents, malerials unudlnmb asbestos or formaldehyde, amd radioactive materials.  As used
the paragraph o, "Environmenal Law” means Tederal laws and laws of the jurisdiction where the Property is Jocated that relate
to health, sulety or environfmental protection.

L]

NON-UNIFORM COVENANTS. Borrower and Lender {urther covenant and agree as fotlows:

17, Assipnmoent of Reats. Borrower unconditionally assions and transfers 10 Lender all the rents and revenues of the
Propenty. Borrower authorizes Lender or Lender's agents to collect the rents and revenues und hereby direets cach tenant of the
Property 1o pay the rents o Lender or Lender’s agents,  However, prior o Lender's natice to Borrower of Borrower's breach
of any covenant or agreement in the Security Instrument, Borrower shall collect and receive ali rents and revenues of the Property
as trwster for the henelit of Tender and Borrower,  This assigniment of rents constitutes an absolute pssignhment aml tot an
assignment fos additional security only.

It Lender gives notice of breach to Borrower: (i) all rents received by Borrower shali be held by Borrower as trustee for
benefit of Lender onfy, 10 be applied o the sums secured by the Security Instrument: (b) Lenvler shall be entitied to collect and
receive all of the rents of the Property: and (¢} each tenant of the Property shall pay all renty due and anpaid 1o Lender or
Lender's agent andzender’s writien demand 1o the tenam,

Borrower has povgseceted any prior assignment of the rents and has not and will not perferm any act that wouli prevent
Lender from exercisingus rights uncler this Paragraph 17,

Lender shall not be tequired 1o cater upon, take control of or maintain the Property before ar after giving notice of breach
to Borrower.  However, Leadapr a judigially appointed receiver may do so at any tome there is a breach.,  Any application of
rents shall not cure or waive snv/default or invalidate any other right or remedy of Lender. “This assignment of rents of the
Property shall terminate when the Gelit secured by the Seeurity Instrument is paid in full.

18, F¥oreclosure Procedure. 8 iender reguires immediate payment in full under parageaph 9, Lender may foreclose
this Security Instrament by judicial procveding, Tender shall be entitled to collect all expenses incurred in pursuing the
vemedies provided in this puragraph 15 viciuding, but not limited 10, repsonable attorneys® Fees and cost of title evidenee.

i the Lender's interest in this Secoriny Instrument is held by the Seeretary and the Seeretary requives immediate
payment in full under Pacageaph 9, the Secratary_may invoke the sonjudivinl power of sale provided in the Single Family
Martpage Foreclosure Act of 1994 ("Act™) (12 1.5.C, 3751 et seq.} by requesting o foreclosure commissioner designated
under the Act to conunence foreclosure and to scll (he Property as provided in the Act. Nothing in the preceding sentence
shall dvprivc the Sceretury of any rights otherwise available to a Lender under this Parngraph 18 ur applicable law.

Release. Upon payment ol all sums secured by this-Gecurity Instrament, Lender shall release this Sceurity Instrement
wx'lmu( Lh.ugc lo Borrower,  Borrower shall pay any record! On Costs,

20, Waiver of Homestead, Borrower waives all dghts of homestead exemption in the Preperty.

21, Riders to this Sceurity Instrument, i one or more riders are exezuted by Borrower and recorded together with this
Sceurity Instrument, the covenants and agreements of each such rideisbail be incorporated into and shall winend and supplement
the vovenants and agreements ol this &.Lum', tatrument as 1§ the ridert:) weve o part of this Sceurity Instrunient.

The following riders are attached:
NO RIDERS ATTACHED

BY SIGNING BELOW, Borrower accepts and agrees to the teems comtained in this Sceurity Instruntent and in any rider(s)
executed by Borrower and recorded with it

<7

)( é/;f 4] M( ( /%!/Cg

Witnesses:

SANDRA LOPEZ
.7 [/ ,./

I‘/‘\ [d —'\('-( /f);/de}/?fizﬁl")"

ROSA GUERRERO

" ey 4—r1“r PR P
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STATE OF ILLINGY COUNTY s COOXK

Lo the undersignena 2dotary Public in and tor said county and state do herehy certify thi
FERNANDO LOPEZ,
SANDRA LOPEZ, HIZ WIFE
LUIS GUERRERD, By saasensflosrer |

"‘-\..-_/J C)\! n}?‘r)ti“? LL'T“ /45 (‘C‘/_
RCSA GUERRERD, HIS WITE '

fare me this
8 free and

7

personally known o me to be the same personds) whose pame(s) subscribed to the foregoing instrument, appeare
day in person, and acknowledged that e, shc.@lcy} stpred and delivered she said instrument as (his, her,\thei
voluntary act, for the uses and purposes therein set torth. /5 ':“ o ’/ S €

Givenn under my hand and official seal, this 67 %*‘\ day /,/}'\’ Compve {

My Commission expires: .
W yoticits U illvron it _

.F\Jnlary Pubtic /,:/ 7
3/

i i S > AP IIIN
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1 OFFICIAL SEAL
NORBERT M ULASZEK

NOTARY PUBLIC, STATE OF ILLINOIS
1t COMMISBION EXPIRES: 100168

44

|

CHASE MANHATTAN MORTGAGE CORPORATION i_,
15441  94TH AVENUE £
ORLAND PARK, IL, 60462 ¢«
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o
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