D

of - A DITIUT UT ttiLRLBUIRE

UNOFFICIAL COPY

46050998

NS AT

R 5".'.“.' 1a

RO EATY RECORIER

e [Space Afiave This Lige For Recorting Dt}

MORTGAGE

The mortgagor is  DONNA L NUTO SINGLE NEVER MARRIED

THIS MORTGAGE ("Seceay lustrument™) is given on November 8, 1936 /’j ;e )
e

("Borrower"). This Security Instzument is given to
LIBERTY BANK FOR SAVINGS '
which iy crganized and existing under the laws of /TH'E STATE OF ILLINOIZ . and whose address is
7111 W, FOSTER AVENUE
CHICAGD, IL 60656-1968
{"Lender*). Borrower awes Lender the princlpal sum of
EIGHTY THOQUSAND AND 0G/100 *
Droilars (U.S. 3 86,000.00 ). This debt is evidenced by Borrower's note duted the same date us this Security
Inscament ("Note”), which provides for monthly payments, wilh the ol debt, if not paid earlier, due and payable on
Dacember 1, 2011 . This Security Instrument secycesto Lender: (a) the repayment of the debt svidenced
by the Note, with interest, snd all renewals, extensiens nod modifications” of the Note; (b) the payment of all other suns, with
intorest, advanced under paragsaph 7 10 protect the security of this Sicurity Instrument: wnd (¢} the perfornuince of
Horrower's covenants and agreements under this Security Instrument and tic Note.-For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described properiy located i
COUE County, Ulinois:
UNIT 8-416 TOGETHER WITH ITS UNGIVIDED PERCENTAGE INTZPE3T IN THE
COMMON ELEMENTS IN GLENLAKE CONDOMINIUM NUMBER 1 AS DELINERZTED AND
DERINED IN THE DECLARATIGN RECORDED AS DOCUMENT NUMBER 96242366 AND AS
AMENDED FROM TIME TO TIME, IN THE SOUTH FRACTIONAL HALF OF SELTLON 18,
TOWNSHIP 40 NOHTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERTILTIE. IN
COOK COUNTY, IDLINOIS. P.I.N #13-1B-405-028

which hag the address of 6401 W BERTEAU (UNIT #416 CHICAGO
1S1reet} ' {City)

Hlinots §0634 ("Property Address"};
{Zip Cudel
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TGGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property, Al replacements and additions shall also be coverad by this Security
Instrument. All of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hzoreby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances cf record.
Borrower warrants and  will defend generally the title to the Property against all claims and demands, subject to any

ercembrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited vasietions by jurisdiction to constitute a uniform sscurity instrument covering real property.

LNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note und any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurnnce. Subject o applicable law or fo a written waiver by Lender, Borvower shall pay
to Lender on the dey monthly payments are due under the Note, untif the Note is paid in full, & sum {"Funds®) for; (a) yearly
taxes and assessgients which may attain prierity over this Security Instrument as a lien on the Property; (b) yearly leasehold

+ payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood

. insurance premiums, i ahy; (e} yesrly mortgage insurance premiums, if any, and (f) any sums payable by Borrower to
Lender, in accordance wr the provisions of paragraph &, in lieu of the payment of mortgage insurance premiums. These
items are called "Escrow fers.! Lender may, at any time, collect and hold Funds in an amount not ta exceed the maximum
amowt 8 lender for a federnlly Colated mortgage loan may require for Borrower's escrow account under the federal Real

- Estate Settiement Procedures Act 71 1974 as amended from time to time, 12 U.8.C. 82601 er seq. ("RESPA™), unless another
lnw that applies to the Funds sets a l=sser ammount. If so, Lender may, at any time, collect and hold Funds in an amount not to
exceed the lessar amount. Lender may esiimate the amount of Funds due on the basis of current data and reasonable estimates
of expenditures of future Bgcrow llems coOtiizrwise in accordance with applicable Jaw,

The Funds shall be held in an institutiorr vwhose deposits are insured by a lederal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay
the Escrow [ftems, lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifving the Kscrow Items, unless Leide~ maye Borrower interest on the Funds and applicable faw permits
Lendey to make such a charge. However, Lender may ceguire Borrawer 1o pay a one-time charge for an independent real
estate tax reporting service used by Lender in connectior. with-this loan, unless applicable law provides otherwise. Unless an
agreement is made cr applicable law requires interest to be faid, Lender shall not be required to pay Borrower any interest or
earnings on the Funds, Borrower and Lender may agree in wriiiug, however, that interest shall be prid on the Funds., Lender
shall give to Borrower, without charge, an annual accounting ofipz Funds, showing credits and debits to the Funds and the
puspose for which erch debit to the Funds was made, The Funds sr jladged as additional security for all sums secured by
this Security Instrument. -

If the Fupds held by Lender exceed the wnounts permitted to L= il by applicable law, Lender shall account to -
Borrowey for the excess Funds in accordance with the requircments of applicable law, If the amount of the Funds held by ‘
Lender at any time is not sufficient to pay the Escow Items when due, Lendir miy. so notify Borrower in writing, and, in /
such case Borrower shall pay to Lender the amount necessary to make up tie asficiency. Borrower shall make up the o
deficiency i no more than twelve monmthly payments, at Lander’s sole discretion. :

Upon payment in {ull of ali sums secured by this Security Instrument, Lender slalt promptly refund fo Borrower any

:tj Funds held by Lendes. If, under paragraph 21, Lender shall acquire ar sell the Propervy, Lender, prior to the acquisition or
W sale of the Property, shall apply any Funds held hy Lender at the time of acquisition or tale as a cradit against the sums
o secured by this Secueity Instrument.

3. Application of Payments. Unless applicable !aw pravides otherwise, all payments recchoad by Lender under

aragraphs | and 2 shall be applied: first, to any prepayment charges due under the Mote; second, to/ariounts payable under
ragraph 2; third, to interest due; fourth, to principal due; and last, (o any late charges due under the Note

Wy 4, Charges; Liens, Borrower snall pay all taxes, assessments, charges, fines and impositions artcihutable to the

o _.ﬁxpeﬂy which may attain priority aver this Security Instrument, and leasehiold payments or ground rents, i any. Barrower

P
3 Al pay these obligations in the manner provided in paragraph 2, or if not puid mn that manner, Berrower shall pay thermn on
t.5 " time directly to the person owed payment. Borrawer shall promptty fumnish to Lender all notices of amounts to be paid under
<, .this prragraph. If Borrower makes these payments directiy, Bosrower shall promptly fuenish to Lander receipts evidencing

w3 The payments, . ‘ . _
= < Borrower shnll prompitly discharge any lien which has priority over this Security Instrument unless Borrower: () agrees
% in writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender: (b} contests in good faith the
* *Yien by, or defends against enforcement of the lien in, logal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or {¢) secures frem the holder of the lien an agresmens satisfactory to Lender subordinating the fien to
this Security Instrument. (I Lender determines that any part of the Property is subject to a lien which may attain priority over _
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or :
more of the actions set forth above within 10 days of the giving of natice. -
S.  Hazard or Property Tnsurance. Borrower shall kezp the improvements now existing or hereafier erected on the g
Property insured against loss by fire, hazards included within the term "exiended coverage" and any other hazards, including ~
floods or flooding, for which Lender requires insurance. This insurance shali be maintained in the amounts and
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{- 10. Condemnation. The procesds of any award or claim for damages, direct or consequentl, in connection with
& wiy condemnation or other taking of any past of the Proporty, or for conveyance in lieu of condemnation, are hereby
i assigned and shall be paid to Lender.

;-7! In the ovent of a total taking of the Property, the proceeds shali be applicd to the sums secured by this Security
e Instrament, whether or net then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
" which the fair murke! value of the Property immediately before the taking is equal to or greater than the amount of the sums
L secired by this Security Instrument immediately before the tuking, unless Borrower and Lender ctherwise agree in writing,
H the sums vecured by this Security Instrument shafl be reduced by the amount of the praceeds multiplicd by the following

fraction: () the total amount of the sumy secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the laking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is lass than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in wriling or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Progesy'is abandened by Borsrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle pclaim for damagas, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to cellect and apply the proceeds, ut its option, either to restoration or repait of the Property or 1o the
sums secured by this Securi’y Instrument. whether or nol then due,

Unless Lender and Barcower otherwise agree in writing, any application of proce~ds to principal shall not extend or
postpone the due date of the munth.y payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Relewsrd:. Forbearance By Leader Not a Waiver. Exteasion of the time for payment or
madification of wmortization of the sums secured by this Sccurity Instrument granted by Lender to any successor in interest
of Borrower shall not operate to refelse/tho liahility of the origingl Borrower or Borrcwer’s successors in interest. Lender
shull not be required to commence procéedings agrinst any successor in interest or refuse 1o extend time for payment or
. atherwise modify amortizalion of the sums secured by this Security lnstrument by r:ason of uny demand made by the
‘ original Borrower or Borrower's successors i iaeresl, Any forbearance by Lender in dxercising suny right or remedy shall

nut be a waiver of or preclude the exercise of any-ighior remedy.

12, Successors and Assigns Beund; Joint and Severai Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successoy und assigns of Lender and Borrower, subjeci {o the provisions of
puragraph 17, Berrower's covenants and agreements shell be joint and sevsral, Any Borrower who co-signs this Securily
Instrument but does nol exscute the Note: (a) is co-signing vhis-Sscurity Instrument only to mortgage, grant and convey that
Barrower’s interest in the Property under the terms of this Seevrdty Instrument; (b) is not personally obligated 1o pay the
sums secured by this Security Instrument; and (c) agrees that Lendel #nd any other Borrower may agree 1o exiend, modify,
focbear or make any accommodations with regard to the termys of k'3 Security Instrument or the Note without thai
Borrower's consent.

13, Loan Charges. [f the loan secured by this Security Instruszent is subject te a law which sets maximum {oan -
charges, and that law is finally interpreted so that the interest or other loan chivges collected or to be collected in connecticn :
with the loan exceed the permitted iimits, then: (n) any such loan charge shall bo reduced by the amonnt necessary 1o reduce

’9) the charge to the permitted limit; and (b) any sums already collected from Berrawe’ waich exceeded permitted limits will be
op refunded to Borrower, Lender may choose to muke this refund by reducing the principui owved under the Note or by making a
op direct payment to Borrower. If a refund reduces principal, the reduction will be treated ns 4 ‘vartinl prepayment without any
o prepayment charge under the Note. . .
) 14. Notices. Any notice to Borrower provided for in this Security Instrument shall be piven by delivering il or by .
mailing it by fiest clasy muil unless applicable law teqlures uss of another method. The notico sha.l ba Jirected to the Propenty -
%ﬂ dress or any other addreas Borrower designates by notice to Lender. Any notice to Lender shaill begivin by first class mail
o Lender's address stated hersin or any other address Lender desiguntes by notice to Borrower, Any putisa provided for in
_ whthig Security Instrument shall be desmed to have been given to Borrower or Lender when given ne providud in-this paragreaph.
wier IS, Governing Lew; Severability, This Securily Instrument shell bo governed by fedoral Iaw and tne law of the
Junsdactwn in which the Property is located. In the event thal any provision or clause of this Securily Instrument or the Note
.- conflicts with applicable law, such conflict shall not affect other r provisions of this Security Instrument or the Note which can
¢ Bo given offect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
- r3beiared to be severable.

o 16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
22 170 Transfer of the Property or a Beneficial Interest in Borrower, If all or any pant of the Properiy or any interest

s

it i sold or tranefurred {or if a beneficial interest in Borrower is seld or transferred and Borrowsr is not & naturai person)
"wllhoul Lender's prior written consont, Lendet may, at its oplion, require imnmedinte pryment in fult ot alf aums secured by
" this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal Inw as of
the date of this Secarity Instrument,
If Lender exorcises this option, Lender shall give Borrower notice of acceleralion. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by -
this Security Instruimant. If Borrower fuils to pay these sumy prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without furher notice or demand on Borrower,
18. Borrewer’s Right lo Reinstate. If Borrower meets cerfain conditions, Borrower shall bave the right to have
enforcement of this Security Tnstrument discontinued at any time prior to the earlier of: (0) 5 days (or such other period as
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
. Lender’s approval which shall not be unreasonably withheld. if Barrower fails to maintain coverage described above, Lender
may, at Lender's option, obtain coverage to prolect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals sha!l be acceptable to Lender and shall include a standard mortgage clause. Lender
sinll have the right ta hold the policies and renewals. If Lender requires, Borrower shall promply give to Lender all receipts
of paid premiums and renewal notices. In the event of Joss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of lass if not made promplly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property dumaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
resioration or repair is not economically feasible or Lender’s security would be iessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not ihen due, with any excess paid to Borrower. If
Borrower abendons the Property, or does not enswer within 30 days a notice from Lender that the insurance carrier has
. offered to settle a clair, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay suaxe_Lecured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to pr'.cipal shall not extend or
postponie the due date of the monthly payments referred to in psragraphs | and 2 or change the .mount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property priorc, the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the reoaisition.

6. Occupancy, Preservatice, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Rorrower shall occupy, estakiist, rod use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at
least one year after the date of occupancy, wmluss Lender otherwise ngrees in writing, which consent shall not be
unreasonably withheld, or uniess extenuating ctscumretances exist which are beyond Borrawer’s control. Borrower shall not
destroy, damage or impair the Property, allow the Pirperty to deteriorate, or commit wasic on the Propeity, Borrower shall
be in defuult if any forfeiture action or proceeding, whet'ier civil nr criminal, is begun that in Lender’s good faith judzment
could result in forfeiture of the Property or otherwise iuierially impair the lien created by this Security Instrument or
Lender’s security interest. Borrower may cure such a default ard seinstate, as provided in paragraph. [8, by causing the action
or proceeding 1o be dismissed with a ruling that, in Lender's good faith determination, preciudes forfeiture of the Borrower’s
interest in the Property or other material impairment of the lien cieated by this Security Instrument or Lender’s security
interaat. Borrower shall also be in default if Borrower, during the lora spplication process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender withi zity material information) in connection with the loan
avidenced by the Note, including, but not limited to, representations corceming Borrower’s occupancy of the Property as &
orincipal residence. If this Security Instrament is on & leaseliold, Borrower shali comply with all the provisions of the lease. If
Borrower acquires fee title io the Property, the leasehold and the fee title shall i roerge unlesy Lender agrees to the merger

in writing.
7.  Protecticn of Lender’s Rights in the Property. If Borrower fails 14 (xrform the covenants and agreements
contained in this Securily Instrument, or there is a legal proceeding that may signiricaptly sffect Lender’s rights in the ™ N

Property (such as a proceeding in bankrupicy. probate, for condemnation or forfeiture or to caforce laws or regulations), then @
Lender may do and pay for whatever is necessary to protest the value of the Property and Lender’s rights in the Property. .f?
Lender’s actions miay include paying any sums secured by a lien which has priority over this Necurity Instrument, appearing jw

A

in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Althoush Lender may take action’y
under this paragraph 7, Lender does not have to do so. .l

Any amounts disbursed by Lender under this paragraph 7 shall become additional dekt of Borrower secured by thif,
. Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from thy
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Burrawer requestinges
payment, '

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by thim
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for an
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Horrower shall pay th
premiums required to oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cosp
subatantially equivalent to the cost to Borrower of the mongage insurance previously in effect, from an aiiernate mortgag :c
insurer approved hy Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay lﬁ
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when th
insurance coverage Iapsed or ceased to be in effect, Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance, Loss reserve payments may no longer be required, at the cption of Lender, if morigage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
avaitable and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in cffect, or to provide a
loss raserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Burrower
and Lender or applicable law.

9, Iaspection. Lender or ils agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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.‘: 24, Riders to This Security lustrument, 1f one or more riders are execuied by Borrower and recorded togathsr with
- this Secucity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
L supplement the covenants and agreements of this Security Instrument ss if the rider(s) were  pawt of this Security Instrument.
i&'-! [Check applicable box(es)|
J —_
{:}’: F_I Adjustable Rate Rider ( x] Comlominium Rider [‘ -4 Family Rider
H s -
J Gradunted Payment Rider D Pinnned Unit Development Rider [] Biweekly Payment Rider
L. — —
j Balloen Rider L I Rate Improvement Rider { J Second Home Rider
_l Otheri@) |specify]

BY SIGNING BELOW, Berrower accepts and agrees to the terms and coveanants contnined in pages | through 6 of this
Security Instrument and/in 2ny rider{s) executed by Borrower and recorded with it.

Witness: Witness:
'@_Q‘_’Nﬂmﬁ% o (Seal) (Seal)
DONNA L NUDO Sorruwer Rurrower
{Senl; (Seal)
‘Borro ver -Borrower
(Seal) __ {Seal)
-Borrower

-Borrower

STATE OF ILLINQLS, O/ Junly ss: COOK
L WUL ((IU C/éfﬁg]‘ﬂ AJ ? \ , & Nolry Mb{;L/ﬂx and for said county and state,
do hesehy eertify that DONNA L 'JUDO J/A}f é /lfé)u% ///)?ﬂ;fa//,

. persanally known to me lo be the same person(s) waose name(s)
™ stbscribed to the foregoing instrument, appeared before me this day in person, and acknowledge! the! HR signed
m and delivered the said instruments as HIS fre voluntary act, for the usesans! purposes therein set

:?Jf"'i" /
..q _.‘

- < Given under my hand end official seal, this y of Novamber 5

- | -'
I3

2.4
op
Wop

D

1N B SN AR 0N NT
' "OFFICIAL SEAL”
. ' DIEDRE MATHEWS
- ¢ HNotxy Public, State of Winas
i Wy Commission Expiras 12/22/99

’ 2 83 1 63 1 G 9 N e P 1 S N L e i Pt
< Thia instrument was prepared by L.

BRENDA M BERLINGHOFF Loy

LIBERTY BANK FOR SAVINGS ~ -ﬁ*
{(Nume) A

- vy
7111 W. FUSTER AVENUE

CHICAZO, ‘Y™ 0656-1588

. oA Co ERE Y
. My Cpmmission expires:

Nutary Public

MAIL RECORDED DOCUMENT TQO ADDRESS LISTED ABOVE Form 3014 9/%0
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upplicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained i this
Security Instrument; or (bj entry of a judgment enforcing this Security Instrumeat. Those conditions are that Borrower: {a)
pays Lender all sums which then would be due under this Security Instrument and the Note ss if no acceleration had occurred;
(b) cures any default of any other covenants or agreements; (c} peys all expenses incurred in enforcing this Security
Instrument, including, buf not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrawer, this Security
Instrument and the obligations secured hereby shall remain fully effective a3 if no acceleration had occurred. However, this
right to reinsiate shall not apply in the case of acceleration under paragraph 17.

19. Saie of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer”) thit collects monthly payments due under the Note and this Security Instrument. There also
may be oue or mose.changes of the Loan Servicer unrelated to a sale of the Note. If there iy a change o/ the Loan Servicer,
Borrower will ke giver wrilten notice of the change in accordance with peragraph 14 above and applicable law. The notice
will state the name and {idd ess of the new Loan Servicer and the address to which payments should be made. The notice will

also contain any other inforinetion required by applicable law,

20. Hazardous Substanccs. Borrower shall not cause of permit the presence, use, disposal, storage, or release of any
Hazardous Subotances on or in‘the’ Property. Borrower shall not do, nor allow anyone else tc do, anything affecting the
Property that is in violsiion of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are generally recognized to be appropriate to normal
vesidential uses and (o maintenance of the Troperty.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private partv.involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledgs. If lloriower learns, or is notified by any governmental or ragulatory authority,
that any removal or other remediation of any Hazirdws Substance affecting the Property is necessary, Borrower shall
prompily take all necessary remedial actions in accordarc:: with Environmental Law.

As used in this puragraph 20, "Hazardous Substances" rre those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gascline, kernsene, other flammable or toxic petroleum preducts, toxic
pesticides and herbicides, volatile solvents, materials containing «shistos or formaldehyde, and radioactive materials. As uged
in this paragraph 20, "Environmental Law" means federal laws and lswe of the jurisdiction where the Property is iocated that
relate o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covinent and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Barreier prior to acceleration following Borrower’s
hreach of any covenant or agreemient in this Security Instrument (but nof prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shail specify: (a) the acfoM: (b) the action required to cure the
default; (c) a date, not less then 30 days from the date the notice is given to Barvower, by which the default must be
cured; and (d) that failire to cure the defauli on or before the date specified in the patice may result in acceleration of A
the sums secured hy this Security Instrument, foreclosure by judicial proceeding anc. sa'z of the Property. The notice }.‘I
shall further inform Borrower of the right to reinstate after acceleration and the righ! to assert in the foreclosure L
proceeding the nun-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the =
default is not cured on or before the date specified in the notice, Lender st its option may requir’ immediate payment -
in full of all sums secured by this Security Instrument without further demand and may frceclose this Security i'.'..
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuiag the remedies ~—
nrovided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of titie evijence. St

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security &2
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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THE MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, IT% SUCCESSORS AND
ASSIGNS, AS RIGHTS AMD EASEMENTS APPURTENANT 7O THE SLBIECT UNI'YP DESCRIBED
HEREIN, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SaIb UNIT SET FORTH

IN THE DECLARATION OF CONDOMINIUM.

Tif, MORTGAGE 15 SUBJECT PO ALL RIGHTS, EASEMENTS AND COVENANTS, RESTRICTIONS,
AND RESERVATIONS CONTAINED TN SAID DECLARATION THE SAME AS THOUGHT THE
PROVISIONS OF SAID DECLARA'TION WERE RECITED AND STIPULATED AT LENGTH HEREIN.

MORYGAGOR ALSO HERERY GRANTS AND ASSIGNS TG MORTGAGCGR, ITS SUCCESSORS AND
ASSIGNS, PARKING SPACE NUMBER PB-20 AND STORAGE SPACE MUMBNR S8-29, AS A
LIMITED COMMON ELEMENTS AS SET FORTH AND PROVIDED IN THE AFCREMENTIONED
DECLARATION OF CONDOMINIUM.
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E. Lender's Prier Consent. Borrower shal} not, except atter notice to Leoder and with Leader's prior wrillen

consent, ether partinion or subdivide the Property ar cansent tex

(0 The abandomment or termimation of the Condaminium Project, except Tor abandopment or termination
reguired by fuw in the case of substantial destruction by fire or other casunlty or in the case of o taking by
condemnition or eminent domain;

(i) any amendment 1o any provision af the Constituent Documents i e provision is for the express benefit
of Lewder;

(i) wermination of professional management and assumptivn of sclf-macagement of the Owners Assocition;
o

{ivy sy action which woubd have the effeet of readering the public lability insuvanee coverage maintained by
the Owners Assoctition unaceeptabie to Lender,

F. Remedios, If Bortower does not pay condominium dues aud assessments when due, then Leader muy pay
thent, Any amonnts disbursed by Leader under this paragraph F shall become additional debt of Borrower sectred
by the Seeurity listaent. Uiless Borrower and Lender agree (o other terms of payment, these amounts shall bea
interest [rom the daid of dishurscaent al the Nate rate and shull be pavable, with interest, upon sotice from Lender o

Burrower reguesting pisavent.

BY SIGNING BELOW, Birruwer accepls and agrees to the termys and provisions contained i pages 1 and 2 of this
Condominium Rider.

-

‘ i/
_ J{.MLMJ __f__._-__)’lﬁ.&éﬂﬁ':ﬁ&ican (Sealy

DONNA L NUD?D -Rormower Benower

Sead) __(8eal)

-Bonuwer

-Horower

' ASeali _(Sendy

-Horrawer Horrawsy

(St Original Onlvj
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 8TH  day of November  1%96 v oand s
incorporzled into und shull be deemed to amend and supplement the Mongage, Beed of Trust or Security Deed (the
“Security Instrument"} of the same date given by the undersigned (the "Borrower™) to secure Barrower's Note to
LIBERTY BANK FOR SAVINGS

(the “Lender™)
of the same date and covering the Propenty deseribed in the security Instrunzent and located at:

6401 W BERTEAU UNIT #416, CHICAGD, IL 60634

[ Property Address)
The Property indiodes a unit in, together with an undivided interest in the common elements of, a condominium
oroject known as:

GLENLAZE CONDOMINIUM
[Name of Condanunium Project]
(the "Condominium Projec("3="1f the Owners Association or ather enlity which acts for the Condominium Project
(the "Owners Association”) holds Lthe 1o property for the benefit or use of its members or shareholders, the Propeny
also includes Borrower’s intersst in the Pwmers Association and (he uses, procceds and benefits of Burrower's
interesi.

CONDOMINIUM COVENANTS. In(adlition to the covenanls and agreements made in the Security
Instrumeni, Borrower apd Lender further covendntupd agres as follows:

A. Condominium Obligations. Borrower shait perform all of Borrower’s obligations under the Condominium
Project’s Constituent Documents. The "Constituent Docuinents” are the: (i) Declaration or any other document
which creaics the Condominium Project; (i) by-laws; (itiy eodz of regulations; and (iv) other cquivafent documents.
Borrower shall promptly pay, when due, ail dues and assessticris imposed pursuant (o the Constituent Documents.

8. Hnzard Insurance. So tong us the Owners Association” paintains, with a gencrally accepted insurance
carrier, a "master” or "biankel” policy on the Condominium Propce which is satisfactory 10 Lender and which
pravides insurance coverage in the amounls, {or the periods, and agaizst the hazards Lender requires, including fire
and hazards jncluded within the term "extended caverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the npioly payment to Lender of the yearly
premium instaliments for hazard insurance on the Propenty; and

(if) Borrower's obligation under Uniform Covenant § to maintain hazard ins<-aace coverage on the Propeny
35 deemed satisfied 1o the extent that the required coverage is provided by the Owners Assoviation policy,

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage,

In the event of a distribution of hazard insurance proceeds in tieu of restoration or repai: {el.owing a toss o the
Property, whether to the unil or to common elements, any proceeds payable to Borrower are Yerloy assigned and
shall be paid to Lender for application 1o the sums secured by the Security Instrument, with anyv ¢;cess paid o
Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable (o insure thai the Owners
Association maintains a public lability insurance policy aceeptable in form, amount, and extent of coverage (o
Lender,

D. Condemnation. The proceeds of any award or claim for Jamages, direct or consequential. payable (o
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the unit.
or of the common clements, or for any conveyance in {icu of condemnation, are hereby assigned and shali be paid to
Lender. Such proceeds shalt be applicd by Lender 10 the suris secured by the Securily Instrument as provided in
Uniform Covenant (0.
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