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MORTGAGE e

IS LOAN IS NOT ASSUMABLE WIT HOUT THE
F THE DEPA RTMENI OF VETERANS AFFAIRS

OR ITS AU FEORIZED AG

ar

THIS MORTGAGE (*Seeuri'v ipraument’) is givenon DECEMBER &, 1996 . The mongsgor
Is JAMES LEROY DEIONG ANO NANTY JUAN DELONG, HUSBAND AND WIFE, JOINT TENANTS ™

, . . ("Bormw;r"}
This Security Instrument is given to AMERKOET FINANCIAL SERVICES, INC, which is organized
angd existing under the laws ol ILLINDIS . and whose adidress is

1824 SO, ARLINGTON HEIGHTS ROAD - ARLINGTON HEIGHTS, IL 6000

("Lender”), Borrower owes Lender the princips! su of | EIGHTY TWO THOUSAND, SIX HUNDRED AND

NO /100 Dollars (LS. $ 82,600,00 J. This debt is
evidenved by Borrower's note dated the same date us this Seeurity Insirunrent ("Note”), which provides for
monihly payments, with the full debt, i not paid cartier, duedng payable on DECEMBER 1, 2026 | This
Sceurity Instrument seeures o Lender: () the repuyment of theadeot evidenced by tie Note, with interest, ang al!
renewals, extensions ond modifteations of the Note; (b} the payicnt of 22 ather sums, with interest, advanced
under pasmgraph 7 (o proteet the seeurity of this Security Instrument; and (0 zhe performnes of Borrower's
covenanss aid agreements under this Seeurity Tnstrument and the Note, Faraiis purpose, Borrower does hereby
mortgsge, grunt and convey 1o Leader the following deseritied property lovied

County, Blinois:  COXOK
1IOT 9 AND THE EAST § FERT OF LOT 10 IN BL/XX & IN JOHN P,
ERERHART 'S SUBDIVISICN OF THE NORTHEAST 1/4 OF THE NORTH-

WEST 1/4 OF SECTICN 23, TOWNSHIP 38 NORTH, RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, DIGH(CIXJM\B ILLINOIS,

03110 - 013 Db
BO. Suurbll

which has the address of 3721 W. €4TH STREET, CHICASO
L1 1 »
jSteevi] {Cliy}

I206E696

Hinols 60629

(Zip Code] (“Property Address™)
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- TOGETHER WITH all the improvements now or herealler erccted on the property, and all easements,
appurtenances, amd fixtures pow or hereafier a part of the property, All replacements and additions shall also be
covered by this Security Instrument, Alfof the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Barrower is lawfully seised of the estate herehy conveyed and has the
right 1 mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend gencrally the title w the Property against all claims and demands,
subjeet to sy cncombrances of record.

THIZ SECURITY INSTRUMENT combines uniform covenants (or national use and non-uniform
covenants with Timited variatioms by jurisdiction to constitute u uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant aind agree as follows:

L Puymweat of Principal und Interest; Prepayment und Late Charges. Borrower shall promptly pay
when duc the priedipsd ol and interest on the debt evidenced by the Note and any prepayment and Jate charges due
under the Note,

2. Funds for Taxes snd Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower
shall pay 1o Lender on the ey monthly payments are due under the Note, until the Note is paid in full, a sum
("Funds”) for: (a) yearly taxes apd pssessments which may attain priority over this Security Instrument as a lien on
the Property; (b) yearly leaschoid pryments or ground rents on the Property, if any; {c) yearly bazard or property
insurance premiums; () yearly oo instanee premivms, if any; () yearly mongage insurance premiums, i any;
and (1) any sums payahle by Borrowey to Lender, in accordance with the provisions of paragraph 8, in fiew of the
payment of mortgage insurance premiums. These Hems are called "Excrow Tems.” Lender may, at any time, coflect
and hold Funids in an amomi rot o exeeed the iranimum amount a lender for a federally relaied mortgage loen may
reguire for Borrawer’s escrow aveonnt under the 1:0erat Real Estate Seifement Procedures Act of 1974 as amended
from time o time, 12 US.C. Scetion 2601 er seq ("RESPA”), unless another law that applies 1o the Funds
sets a lesser amount, 1 so, Lender may, at any time, collzct and hold Funds in an amount 0ot o exceed the lesser
amount. Lender may estimale the amount of Funds dut o the basis of current data and reasonable estimates of
expenditures of future Escrow ftems or atherwise in accordaacs vith applicable law,

The funds shall he held in an institution whose deposivs 7acdnsured by a federal agency, inshumentality, ot
entity (including Lender, if Lender is such an institution) or in ady, Federal Home Loan Bank. Lender shall apply
the Funds to pay the Escrow tems. Lemder may not charge Borrower for hinlding and applying the Funds, annually
analyzing the escrow aceount, of verifying the Escrow Ttems, unless Lander says Borrower interest on the Funds
and applicable law permits Letder 0 niake swch a charge. However, tipder may require Borrower 1o pay a
one-time charge for an independenmt real estate tax reporling service used by kender in connection with this foan,
unless applicable law provides otherwise, Unless an agreement is made or appbeshle law requires interest to be
paid, Lender shall ot e required to pay Borrower any interest or camnings on the Funt's, Borrower and Lender may
agree in writing, however, thn interest shall be paid on the Funds, Lender shall give v Bomower,
without charge, an annual accounting of the Fumds, showing credits and debits to the Finds and the purpose for
which cach debit (o the Funds was made, The Funds are pledged as additional security forali sams secured by this
Security Instrument.

if the Funds held by Lender exceed the amounts permitted to be hetd by applicable law, Lender shall
account to Borrower for the exvess Funds in accordance with the requirements of applicable law. If i, amount of
the Funds held by Lender at any time is not sufficicnt to pay the Escrow Items when due, Lender may so notify
Borrowes i wriling, and, in such case Borrower shall pay 1o Lender the amount necessary to make up the
deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender's sole
discretion.

Upon payment in full of alt sums sccured by this Sceurity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. I, under paragraph 21, Lender shall acquire or self the Property, Lender, prior
to the acquisition or salc of the Property, shall apply any Funds held by Lesder at the time of acquisition or saje as a
credit against the: sums seeured by this Seeurity Instrument, . .

3. Apptication of Payments. Unless applicable Jaw provides otherwise, alh payments reccived by Lender
under paragraphs 1 and 2 shal) be applicd: first, to any prepayment charges duc under the Note; second, to amounts
payable under paragraph 2; third, to interest due; fourth, to principal duc; and last, 1o any late charges due under the
Nole.
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4. Charges; Liens. Borrower shall pay all taxes, nssessments, chinrges, fines and impositions attributable
to the Property which may altain priority over this Security Instrument, and leasehield payments or ground rents, if
any. Borrower shall psy these obligations in the manner provided in paragraph 2, or if not paid in that manoer,
Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly fumish o Lender
all notices of amounts to be peid under this parsgraph. If Borrower makes these payments direetly, Borrower shall
promptly fumish to Lender receipts evidencing the payments.

Borrawer shnll promptiy discharge uny lien which has priority uver this Sccurity Instrument unless
Botrowe:: (=) agrees in writing to the payment of the obligation secured by the licn in o munner acceptable o
Lender; (b) cantests in good faith the lien by, or defends against enforeement ol the Sien in, legal proceedings which
in the Lender's oririon operate to prevent the enforeement of the lien; or (¢) seeures Tram the holder of the lien an
agreement satisfzatory to Lender subordinating the tien to this Sceurity lnstrument. I Lender determines that any
pant of the Property ‘s sahject (o o lien which may attain priority over this Securily Instrument, Lender muy give
Borrower a nutice identifyisg the lien, Borrower shall satisty the liet or ke one or more of the avtions sei forth
above within 10 days of the civing of notice.

5. Huzurd or Property-Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured agaivist loss by fire, hazards inchuded within the tenm “extended coverage” and any
other hazards, including floods or floodiag, for which Lender requires insurance. This insuranee shull be muintained
in the amounts and tor the periods Gat Lender reguires. The insiranee carrier providing the insurance shall be
chosen by Borrower subjeel to Lender's appoval which shall not be unrcasonably withheld, If Borrower fuils 1o
maintain coverage deseribed nbove, Lender tiay, #t Lender's oplion, oblain coverage ta prateet Lender's rights in
the Property in accondanee with puragraph 7,

All insurance policies and renewals shall beaceeptable to Lender and shall include o stindard montgage
clavse, Lewter shall have the right 1o hold the policiss amd renewals, IF Lender reguires, Borrower shalk promptly
give to Lender all receipts of puid premiums and renewrs notices. In the event of loss, Borrower shal) give prompt
notice o the insurance carrier and Lender. Leader may mak: proot of foss i not made prompily by Bussower,

Unless Lender and Borrower otherwise agree in wriieg, insurance proceeds shall be applied to restorstion
or repalr of the Property damaged, if the restoration or repair is<cropomically feasible and Lender's security is not
lessened, I the restoration or repair is nol cconomically Teasiblear Lender’s seeurity wounld be lessened, the
insurance proceeds shall be applicd o the sums secured by this Security Insirument, whether or pot then due, with
any excess pald 1o Borrower, If Borrower abandons the Property, or dociaotinswer within 30 days n notice from
Lender that the insuranee carrier has offered 10 setile a claim, then Lemivy oy collect the insuranee proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sumis secuséd by this Security Instrument,
whether or not then due, The 30-day period will begin when the hotice is given.

Unless Lender and Borrower atherwise agree in writing, wny application of proceeds 1o principsl shall nat
extend or postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 s change e amount of
the payments. If under pacagraph 21 the Property is acquired by Lender, Borrower's right va iy dnsurance policies
and proceeds resulting from damage to the Property prior to the seguisition shatl pass to Lemdet b e extent of the
sums sceured by this Security Instrunnent immediately prior to the sequisition.

i

-
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6. Occupsncy, Preservation, Maintenunce wnd Protection of the Property; Borrower’s Loan
Application; Lenscholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
tesidence within sixty days after the exceution of this Security Instrument and shafl continue to occupy the Propetty
as Borrower’s principal residence Lor at least one year afier the date of occupancy, unfess Lender otherwise agrees
in writing, which consent shall not be unreasanably withheld, or unless exlenuating cireumstances exist which are
beyond Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the Property 1o
deteriorale, or-commit wasle on the Property, Borrower shall be in defaultif any forfeiture action or proceeding,
whether civil e oriminal, is begua that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise matezially impair the ien created by this Seeurily Instrument or Lender’s sceurity interest. Borrower may
cure such u defanttapd reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed
with a ruling that i tcnder's good faith determination, precludes forfeiture of the Borrower's interest in the
Propenty or other materizi #apainment of the lien created by this Security Instrument or Lender's security interest.
Bortower shall also be incdciault il Borrower, during the loan application process, gave materially false or
inaccurate information or siements 10 Lender (or failed 1o provide Lender with any material information) in
connection with the Joan evideaced By the Note, including. but not limited to, representations coftverning
Borrower's occupancy of the Property sa-a principal residence, I this Security Instrument is on a leasehold,
Borrower shatl comply with all the provisions of the lease, If Borrower acquires fee title o the Property, the
leaschold and the fee title shall not merge unies: Lender agrees to the merger in writing.

7. Protection of Lender's Riphts i e Properly. Il Borrower fails 10 perform the covenants and
agreements coniained in this Security Instrument| or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding 'n bankruptey, probate, for condemnation or forfeiture or to
enforce laws or regulations), then Lender may do and ey for whatever is necessary to protect the value of the
Property and Lender’s rights in the Property. Lender's aciicas may include paying any sums secured by a lien
which has priority aver this Security Instrument, appearing in conrt, paying reasonable sitorneys” fees and entering
on the Property to make repairs. Although Lender may take action xnder this paragraph 7, Lender does not have 1o
do s,

Any amounts distursed by Lender under this paragraph 7 shill become zdditional debt of Borrower

“ secured by this Sceurity Instrument. Unless Borrower and Lender agree 10 otiies jerms of payment, these amounts
e shall bear inrterest from the date of disbursement al the Note rate and shatt beavable, with inlerest, upon nolice
o) from Leader te Borrower requesling payment,

“ #. Mortgage Insurance. I Lender required mortgage insurance as a conditon of making the loan
"3 sccured by this Sceurity Instriment, Borrower shall pay the prentiums required 1o maimain 1o mortgage insurance
- Y in effect. I, for any reason, the morigage insurance coverage required by Lender lapses ob eezses to be in effect,

‘es Porrower shall pay the premiums required 1o oblain coverage substantially equivalent 1o the saoiuuge insurance
U Previously in eifeet, at a cost substantiafly equivalent to the cast to Borrower of the mortgage insurric: previously
in effect, from an allemate morigage insurer approved by Lender. If substantially equivalent mortgage isurance
covernge is not available, Borrower shall pay to Lender each month a sum equal (o one-twelfth of the yearly
morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

© be in effect. Lender will aceept, use and retain these payments as a loss reserve in licu of morigage insurance. Loss

" reserve payments may o Jonger he required, at the option of Lender, if' mortgage insurance coverage (in the amount

and for the period that Lender requires) provided by an insurer approved by Lender again becomes available and is
obtained. Borrower shall pay the premiums required to maintain motgage insurance in effect, or (o provide a foss
reserve, until the requirement for mortrgage insurance ends in accordance with any written agreement belween
Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or priof to an inspection specifying reasonable cause for the
inspection,

Form J014 990 (page 4 of 8 pages)
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10. Condemnation. The proceeds of any award or claim for damoges, dircet or consequential, in
connection with aby condemnation or other wking of any purt of the Property, or for conveyanee in liew of
condemnation, are hereby assigned and shall be paid 1o Lender,

In the event of a wotal taking of the Property, the proceeds shall be applicd o the sums secured by this
Sccurity Instrument, whether or not then due, with any excess paid to Borrower, [n the event of a partial tnking of
the Property in which the fair market value of the Property inunediately before the taKing is equal to or grester than
the amount of the sums secured by this Sccurity Instrument immediately before the wking, unless Borrower and
Lender otherise agree in writing, the sums sceured by this Security Instrument shall be reduced by the amount of
the proceeus maltiplied by the following fraction: (a) the total amount of the sums secured immediatsly before the
taking, divides by (b) the fair market value of the Property immiediately before the taking. Any balance shall be
paid to Borrowir, .p the evens of o partinl taking of the Property in which the lair market value of the Propenty
immediately befeic e taking is Jess than the amount of the sums secured immedinely before the
tuking, unicss Borrower and Lender otherwise agree in writing or unless applicable kew otherwise provides, the
proceeds shall be applied o e sums secured by this Security Instrument whether or not the sums are then due.

IF the Property is akaridoned by Borrower, or il afler notice by Lender o Borrower that the condemaor
offers 1 make an sward or seutle -claim for damages, Borrower fails 1o respond to Lender within 30 days after the
date the notice Is given, Lender wesariorized to colleet and apply the procecds, at its option, either o restoration or
repairof the Property or to the sums seenzed by this Seeurity Instrument, whether ar not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall nos
extend or posipone the due date of the moninly paymients referred 1o in parsegraphs 1 and 2 or change the amount of
such payments.

11. Borrower Not Released; Forberiance By Lender Not o Walver, Extension of the thne for
paymeut or modification of amortization of the sums sceared by this Sceurity Instrument granted by Eender to any
suceessor in interest of Borrower shall not operste te releuse the linbility of the original Borrower or Borrower's
successors in interest. Lender shall not be required to comvacnee proceedings against any successor in interest or
refuse to extend time for payment or otherwise modify amotdzsiion of the sums secured by this Seeurity Instrument
by reason of any demand mude: by the original Borrower or Burmewer's successoms in interest. Any lorbearance by
Lender in exercising any right or remedy shall not be a waiver ol o preclude the exercise of any right or remedy,

12, Successors and Assigns Bound; Joint und Sever<i Lisbility; Co-sipners, The covenanis and
agreements of this Seeurity Instrument shall bind and benefit the snocessors md assigns of Lender and Borrower,
subject 1o the provisions ol paragraph 17, Borrower™s covenants and agrzezoents shall be joint and several. Any
Borrower who co-signs (his Security Instrument but does not execute thel Sate: () is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Pioperty under the terms of this
Security Instrument; (b) is not personally obligated w pay the sums secttred by this Security Instrement; and (¢)
agrees that Lender and any other Borrower may agree 1o extend, modify, Torbear or make any accommodations with
regard to the tems of this Sceurity Instrument of the Note without that Borrower®s eonsent,

3. Loan Churges. If the loan secured by this Seewrity Instrument is subiceu o law which sels
maximum loan charges, and that law is Ninally interpreted so that the interest or otdier loan chaiges sollectedor tobe 7
collected in connection with the loan exceed the permitted limits, then: (@) any such loun chirge sl e reduced by ol

o

.=
o

the amount necessary o reduee the charge to the permitted Timit; and (b) any sums alrendy eollected fnn Borrower
which exceeded permitted limits will be refunded w Borrower, Lender may choose o make this refuna by reducing (A
the principal owed under the Nole or by making u direet payment to Borrower, I a refund reduces principal, the ey
reduction will be treated as o partial prepayment withoul any prepayment charge under the Note, b
&
N

{4, Notices, Any notice to Borrower provided lor in this Sceority Instriment shall be given by delivering
it or by mailing it by first class mail undess applicable law requires wse ol amother method. The notice shall be
direcied to the Property Address or any other sdidress Borrower duesignates by naotice o Lemder. Any notlee Iup
Lender shall be given by fimt class mail to Lender's address stated herein or any other address Lender designates by
notice to Borrower, Any notice provided for in this Security Instrmment shall be deemed o have been given to
Botrowur or Lender whent given as provided in this paragraph,

Vorm 3014 988 (page 5 of 8 puges)
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15. Governing Law; Severahility, This Security Instrument shall be governed by lederal law and the Jaw
of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effeet without the conflicting provision. To this end the provisions of
this Securily Instrument and the Note are declared to be severable.

16. Borrower's Copy, Burrawer shall be given one conformed copy of the Note and of this Sccurity
Instrument.

17. Zvarsfer of the Property or a Bencficial Interest in Borrowr, I ali or any pan of the Property or
any interest in iU sold of transferred ¢or if a beneficial interest in Borrower is sold or transferred and Borrower is
not & natural persci) fvidhont Lender's prior written consent, Lender may, at its option, require immiediate payment
in full of all sums secured by this Security Instrement. However, this option shail not be exercised by Lender if
exercise is prohibited by fediral law as of the date of this Security Instrumeni.

1f Lender exercises<hssoption, Lender shall give Bormower notice of acceleration, The notice shall provide
a period of not less than 30 diys Trom the date the notice is delivered or mailed within which Borrower must pay all
sums sccured by this Seeurity instrument. If Borrower fails 1o pay these sums prior to the expiration of this period,
Lender may invoke any remedies prepiiited by this Security Instrument without further notice or demand on
Borrower.

18. Borrower's Right to Reinstate, ‘It Borrower meets eertain conditions, Borrower shall have the right
to have cnforcement of this Seeurity Instrument discontinued at any time prior to the earlicr of: (a) 5 days (or such
other period as applicable law may specify for tZmytarement) before sale of the Property pursuant to any power of
sale contained in this Security Instrument; or (b) eotey of a judgment enforeing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sunis which then would be dug under this Security Instrument and
the Note as if no aceeleration had vecurred; (b) cures any default of any other covenanis or agreements; (c) pays ail
expenses incurred in enforeing this Security Instrument, incliding, bul not limited to, reasonable attomeys® fees; and
(d) takes such action as Lender may reasonably require to assuze that the fien of this Seeurity Instrument, Lender’s
rights in the Property and Borrower's obligation to pay the sums sccured by this Security Instrument shall continue
unchanged. Upon reinstaiement by Borrower, this Sceurity Instnupen? and the obligations secured hereby shall

~remain fully effective as if no acecleration had oceurred, However, this sight to reinstate shall not apply in the vase

of aceeleration under paragraph 7.

19. Sale of Note: Change of Loan Servicer, The Note or a partialintedest in the Note (together with this

Sceurity Instrument) may be sold one or more times without prior notice lo Borrowir. A sale may result in a change
it the entity (known as the “Loan Servicer”) that colleets monthly payments due vided the Note and this Security
Instrument. There also may be one or more changes of the Loan Servicer unrelated 13w saic of the Note, If there is
a change of the Loan Servicer, Borrower will be given written notice of the change in accvndance with paragraph 14
above and applicable law. The nolice will siate the name and address of the new Loan Seérviesi-and the address lo
which payments should be made. The notice will also contain any other information reguired by arplicable law.
o 20. Hazardous Substances. Borrewer shall not cause or permit the presence, use, divpossi; storage, or
release of any Hazarduus Substances on or in the Property, Borrower shall not do, nor allow anyzoz-clse to do,
anything affecting the Property that is in violation of any Envitonmental Law, The preceding two sentesices shall
not. apply 10 the presence, use, of storage on the Property of small quantities of Hazardous Substances that are
géherally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any govermnmental or regulatory agency or private party involving the property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. 1f Botrower leams, or is notified by
any governmental or regidatory anthority, that any removal or other remediation of any Hazardous Substanee
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in aecordance with
Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum  products, toxic pesticides and  herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials, As used in this paragraph 20, ““Environmenial Law” means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.
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24. Riders to this Secuelty Instrument. If one or more riders are executed by Borrower und recorded
together with this Sceurity Instrument, the covenants and agreements of each such rider shall be incorporated into
and shatl smend and supplement the covemints and agreements of this Seeurity Instriment as if the rider(s) were a

part of this Sveurity Instrument.
|Cheek applicable baxfes)}

D Adjustabie Rave Rider D Condominium Rider (] 14 Family Rider
D Gradvatest Payment Rider || Planned Unit Development Rider {] Biweckly Payment Rider

Balloun Rided Rate improvement Rider Seconid Home Rider
p

[T Otherts) |specify]

BY SIGNING BELOW, Barrower pccenis and agrees o the terms and covenants contained in this Seeurity
Instrtmment and in uny rider(s) exeented by Borrower wnd recorded with it

Witnesses:

g

ﬁ/ % vl (Seal)
. [/ -Burrower

{Seabh . {Scal)

-Borrower

“ % o
(/ A OrTower

-Borrower

|Spuee tetow This Line For Acknowledpment

State of inots,  OOCK County ss:

I, the Undersigned
certify that JAMES LEROY DELONG AND NANCY JOAN DELONG, HUSBAND AND WIFE,u0.R?

TENANTS
personally known 1o me to be the same peeson whese name isfare subseribed to the Toregoing instrimen, appeated
be fore me this day in person, and ncknowledged that hefshe/they signed and delivered the instrument as histher/their
free and valuntary aet, for the uses and purposes therein set {orth,

TZ058698

Duied: DECTMEER 4, " OFICIAL SEAL”
Steve Custas

(St $ worary Public, State of lincls

My Commissicn Explree Aug. 6. 1998

e Yoo b R

s N

L w

Form 3014 8890 (puge 8 of 8 puges)




UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender Turther covemant and agree as follows:

21. Acceleration; Remedivs, Lender shull give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Sccurity Instrunient (but not prior to weceleration
under paragraph 17 unless upplicable luw provides otherwise). The notice shall specify: () the default; ()
the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borruwer, by which the default must be cured; and (d) thut failure 1o cure the defuult on or before the date
specifled in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicie’ pyoceeding and sule of the Property. The notice shall further inform Borrower of the right to
reinstate afler acceleration und the right to assert In ihe forectosure proceeding the non-existence of 8 defuvit
or sny other duiexse of Borrower to uecelersation and forectosure. If the default is not cured on or befoie the
date specified tu e notice, Lender ut its option may require immediate puyment io full of alf sums secured
hy this Sccurity lo:crument without further demand und may forcclose this Sceurity Instrument by
Judicial proceeding, Leader shull be entitled to collect ull expenses incurred in pursuing the remedies
provided in this puragraphi 21, incioding, but not limited to, reasunuble attorneys’ fees and cost of title
evidence,

22, Release. Upon payeeencof all swins secured by this Security Instrument, Lender shall discharge this
Security Instrument withom charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property,
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V. A GJARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICFE: THIS LOAMN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT G VETERANS AFFAIRS OR ITS AUTHORIZED AGENT,

THIS V. A. GUARANTEED LOAN AXD ASSUMPTION POLICY RIDER ismade this  4TH
doy of DBECEMBER, 1996 , amd i3 incorporuied into wmd shatl be deemed e amend and supplement
the Mortgage, Deed of Trust or Deed 1o Secure Debi (herein “Security Instrument” duted of even date herewith,
given by the undemsigned (hervin “Borrower™) 7o srenre Burrower’s Note to

AMERINET FINANCIAL SERVICES, INC: (herein “Lender”)

atwd covering the Propenty described in the Security Invirunient and located at

3721 W. 64TH STRECDS, CHICAQD, IL 60629
(Propery Adiecs?

V. A, GUARANTEED LOAN COVENANT: in addition to the coverants and agreements made in the Securily
Instrument, Borrower and Lender further covenant and agree us follows:

If the Indebtedness secured hereby be guaranteed or insured wnder Title 48, United States Code, sueh Title und
Regulations issued thereunder and in effect on the date hereol shall gover s rights, duties and liabilities of
Borrower and Lender. Any provisions of the Sceurity Instrument or other inlsteinients executed in comection
with said indebtedness which are inconsistent with said Title and Regalations, iackaling, but not limited 10, the
provision for payment of any sun in connection with prepayment of the secured indebizdness amd the provision
that the Lender may nceelerate payment of the secured indebtedness pursuant o Covenant 17 of the Securily
Instrument, are hereby amended or negated 2o the cxtent necessary to conform sueh instrutients W said Tile ot
Regulations,

LATE CHARGE: At Lender's option, Borrower will pay a “late charge” not exceeding four pur cerun (4%) of
the overdue payment of the principal and interest when paid more than Bfteen (15) days aller ' dve date
thereol to cover the extra expense involved in handling delinyuent payments, but such “laie churge” shall ot be
payabic oul of the proceeds of any sale made to satisly the indebledness seeured hereby, unless such proceeds
are suficient to discharge the entire indebtedness and all proper costs and expenses secered herehy.

GUARANTY: Shoull the Department of Veterans Affairs fuil or refuse to issue its guaranty in full amount
within 60 days from the date that this loan would normally beeenie eligible for such guaranty commited upon by
the Depariment of Veterans Alfairs under the provisions of Title 38 of the U. 5. Code “Veterans Benellts,” the
Mortgagee may declare the indebtedness hereby seeured st once due and payable and may foreclose
immediately or may exercise any other rights hereunder or take nny other proper action as by law provided.
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TRANSFER OF THE PROPERTY: 1 afl or any part of the Property or any interest in it is sold or transferred,
this loan may b declared immediately due and payable upon transfer (“assumption”) of the property securing
such loan 1o any transferee (“assumer”), unless the aceeptablity of the assumption and transfer of this loan is
established by the Departiment of Veterans Affairs or its authorized apent pursuant to Section 3714 of Chapler
37, Title 38, United States Code.

An authorized—eanster (“assumption”) of the propeny shall also e subjeet o additionat covenants and
agreements set fortlbelow;

(a) ASSUMPTION FUNDING FEE: A fee cqual (o one-half of 1 percent (50%) of the unpaid principal
balance of this Toars e o7 The date ol transfer of the property shall be payable at the time of transfer to the
mongagee or its amthorized sgent, us trastee for the Depariment of Veierans Affairs. If the assumer fails to pay
this fee at the time of transicr, the fee shall constitute an additional debt 1o that already secured by this
instrament, shall bear jinterest e ttie rate herein provided, and, at the option of the mortgigee of the indebtedness
hereby secured or any transferee dhereof, shall be immediately due and payable. This fee is automatically
waived if the assumer is exempt under 2ae provisions of 38 U.5.C. 3729(c¢).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption and
transfer of This Joan, a processing Jee ma be charged by the morigagee or its authorized agemt for determining
the creditworthiness of the assumer and subsigeenily revising the holder's ownership records when an approved
transfer is completed. The amount of this chargs sbab! not exceed the lesser of the maximum established by the
Department of Veterans Affairs for a loan 1o whicy Section 3714 of Chapter 37, Title 38, United States Code
applies or any maximum prescribed by applicable State Faws

(¢} ASSUMPTION INDEMNITY LIABILITY: I this obligation is assumed, then the assumer hereby
agrees 10 assume all of Me obligations of the veteran under (heaerms of the instruments ereating and securing the

o loan, ircluding the obligations of the veteran 1o indemnily the Départment of Veterans Affairs to the extent of
S B claim payment arising (rom the puaranty or insuranee of the kdeledness created by this instrument.
o)
c

IN WITNESS WHEREOF, Borrower(s) has exeeuted this V. A, Guareziiced Loan and Assumption Policy Rider.

i

3P
ep]
'
CDMF.S LEROY Bnrm\ur L@W

Bottawer <durower

V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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