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THIS MORTGAGE (" Security IPaivument”) is given on November 26, 1896
The mortgagor is _
RANCES F MARAVELEA, A SINCLE MAN Woman ¥\

N | y
- Y

This Security Instrument is given to t
GREAT WESTERN MORTGAGE CORPORATION, A DZLAWARE CORPORATION !

o
Q which is organized and existing under the laws of THE STATE OF DELAWARE , and whose
address is
0 9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
(‘ {"Lender"), Berrowar owes Lender the principal sum of ‘
ONE HUNDRED THIRTY FIVE THOUSAND THE: HUNDRED AND 00/100 ‘ \
m Dollars {(U.S. $135,300.00 ). This debt is evidenced by Eeircwer's note dated the same date as this
Y Security Instrument {"Note"), which provides for monthly payment<; with the full debt, if not paid sarlier, due
and payable on  December 1, 2026 . This Saecurity instrument seciires; to Lender: (a) the rapayment of the
0 debt evidenced by the Note, with interest, and all renewals extensions-2n% modifications of the Note; {b) the
payment of all other sums, with interest, advanced undaer Paragraph 7 to prolect the sacurity of this Security (£
Instrument; and (c) the parformance of Borrower's covenants and agreements vader this Security Instrument A%
and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following 4

F

)

=,

described property located in CooK County, llinois: A
AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PARY i)
HEREOF KNOWN AS SCHEDULE ‘A’ o
I RNy %
PINTAX ID:  17-03-225-032 U fi 3‘-'.-1 v
which has the address of 111 E CHESTNUT 26F VU, ﬁi
CHICAGO
Ninols 60611 {"Property Address"};

TOGETHER WITH all the improvemeants now or hereafter erectad on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
bg covered by this Security instrument. All of the foragoing is referred to In this Security Instrument as tha
"Property.”

BORROWER COVENANTS that Borrower is [awfully seised of the estate hereby conveyed and has the right
to mortgaga, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record, Borrower warrants and will defend generally the title to tha Property against all ciaims and demands,
subject to any encumbrances of racord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations bv jurisdiction 1o constitute a uniform security instrument covering real property,
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UNIFORM COVEMANTS. Borrower and Lendar covanant and agree as follows:

1. Payment of Principal and interest; Prepayment and. Late Charges. Borrower shall promptly pay when
due the principal of and interest on the dabt evidenced by the Note and any prepayinent and late charges due
under the Note.

2. Funds for Taxes and Insurance. Subject to applicabls law or to a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum
{"Funds”} for: (a) vearly taxes and assessments which may attain priority over this Security Instrurient as a
lien on the Property; {b) vearly leasehold payments or ground rants an the Prapearty, if any; (c) yearly hazard or
oroperty insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance
premiums, it any; and (f} any sums payable by Borrower to Lender, in accordance with the provisions of

_ Paragraph 8, in lipy of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for
a federally related mortgege loan may require for Borrower’'s escrow account under the federal Real Estate
Settlement Procgdures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq. ("RESPA"},
unless snother law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on
the basis of current data and ressonable estimates of expenditures of future Escrow Items or otherwise in
accordance with uhrlicable law.

The Funds shali-oa held in an institution whose deposits are insured by a federal agency, instrurnentality,
or entity {including Lenier, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay “ne Escrow Hems. Lender may not charge Borrower for holding snd applying the Funds,
annually analyzing the escraw' account, or verifying the Escrow Items, unless Lender pays Borrower interest on
the Funds and applicable law ermits Lender to make such a charge. Howaver, Lander may require Borrower to
pay a one-time charge for an ‘ndependent real estate tax reporting service used by Lender in connection with
this loan, unless appiicable law provides otherwise. Unless an agresment is made or applicabla law requires
interest to be paid, Lender shail rot) ba required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give
to Borrower, without charge, an annual aicounting of the Funds, showing credits and debits to the Funds and
the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all
sums secured by this Security Instrument.

it the Funds held by Lender exceed the amjunts permitted to be held by applicable law, Lender shall

I~ account to Borrower for the ex¢ess Funds in uocordance with the requirements of applicable law. If the
& amount of the Funds held by Lender at any time is nui sufficient to pay the Escrow items when due, Lender
may so nutity Borrower in writing, and, in such cascv Borrower shall pay to Lender the amount necessary to

- make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at

By

= Lender’'s sole discretion,

o Upon payment in full of ali sums secured by this Securily) Instrument, Lender shall promptly refund to

gJBorrower arry Funds held by Lendsr. If, under Paragraph 21, Lupuer shall acquire or sell the Proparty, Lender,

rior to the acguisition or sale of the Property, shall apply any Fur.ds held by Lender at the time of acquisition

& br sale as a credit against the sums secured by this Security Instrument,

) 3. Application of Payments. Unless applicable law provides othurwiss, all payments received by Lender
" ‘under Paragraphs 1 and 2 shall be applied: first, to any prepsyment churges due under the Note; second, to
“"amounts payable under Paragraph 2; third, to interest due; fourth, to purcipal due; and last, to any late
“charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fires and impositions attributable
to the Property which may attain priority over this Security Instrument, and leasehoid payments or ground
rents, if any. Borrower shall pay these obligations in the manner provided in Paragraph 2, or if not paid in that
manner, Borrower shall pay them on time directly to the persen owed payment. Coirowar shall prompily
furnish to Lender all notices of amounts to be paid under this paragraph. |f Borrower me4es these payments
directly, Borrower shail promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Ingwument unless
Borrower: (a} agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b} contests ia good taith the lien by, or defends ageainst enforcament of the lien in, legal proceedings
which in the Lender’s opinion operate to pravent the enforcement of the lien; or {(c) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Properiy Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the tern: "extended coverage™ and any
other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosan by Borrower subjact 1o Lender’s approvel which shall not be unreasonably withheld,
If Borrower falis to maintain coverage described above, Lender may, at Lender's option, obtain coverage to
protect Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shail include a standard mortgage
clause. Lender shall have the right to hold the policies and ranewals. |f Lender requires, Borrower shall
promptly give to Lender all raceipts of paid premiums and renewal notices. In the event of loss, Borrower shall
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’ gBive prompt notice to the insurance carrigr and Lender. Lender may make proof of loss if not made promptly by
orrower,

Unlass Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration
of repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is
not lessaned. It the restoration or repair is not economically feasible or Lender’'s security would be lessenad,
the insurance praceads shall be applied to the sums secured by this Security Instrument, whether or not than
due, with any excess paid to Borrower. |f Borrower abandons the Property, or does not answer within 30 days
a notice from Lender that the Insurance carrier has offered to settle a claim, then Lender may collect the
insurance procesds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by
this Security Instrument, whether or not then due. The 30-day period will bagin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpons the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of the payments. If under Paragraph 21 the Praperty is acquited by Lender, Borrower's right 1o any
insurance policies and proceeds resulting from damage to the Property prior 10 the acquisition shall pass to
Lender to the exient of the sums secured by this Security Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintanance and Protection of the Property; Borrower's Loan Application;
Lenacholds. Borrrwve' shall occupy, establish, and use the Property as Borrower's principal residence within
sixty days after the ‘oxecution of this Security instrument and shall continug to occupy the Property 8s
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agreas in writing, whici: zonsent shall not be unraasonably withheld, or uniess axtenuating circumstances exist
which are bayord Borrovier's control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Property, Borrower shall be in default if any forfeiture action
or proceeding, whether civil or <ri‘ninal, is begun that in Lender’s good faith judgment could result in forfeiture
of the Property or otherwise matarially impair the lien created by this Security Instrument or Lender's security
interest, Borrower may cure such a riefa't and reinstate, as provided in Paragraph 8, by causing the action or
proceeding to be dismissed with a ruiiry that, in Lender’s good faith determination, precludes forfeiture of the
Borrower's interest in the Proparty or othrr material impairmeant of the [len created by this Security Instrument
or Lander's security interest. Borrower shal aleo be in default if Borrgwer, during the loan appiication process,
gave materially false or inaccurate information or statements to Lender {or failed to provide Lender with any
matarial lnformation} in connection with the (Icup” evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. If this Sacurity
Instrument is on a leasshold, Borrower shall compiy vt all the provisions of the lease. It Borrower acquires
fee title to the Property, the [easehold and the fee titla snail not merge unless Lender agrees to the merger in
writing.
7. Protection of Lender's Rights in the Property. |© Porrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is-a iapal proceeding that may significantly affect
Lender's rights in the Property {such as a proceeding in bankruptsy probate, for condemnation or forfeiture or
to enforce laws or regulations), then Lender may do and pay for wrataver is necessary to protect the value of

the Property and Lender’s rights in the Property. Lender’s actions may invlude paying any sums secured by a

lian which has priarity over this Security Instrument, eppearing in cour:, peying reasonable attorneys’ fees and
entering on the Property to make repairs. Although Lender may teke action under this Paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shail beconie additional debt of Borrower
sacurad by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shail be-payabls, with interest,
upon notice from Lander to Borrower requesting paymant.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of makin: the loan secured
by this Security Instrument, Borrower shall pay the premiums requirad to maintain the murta=ge insurance in
effact. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceasss tn be in affect,
Barrower shall pay the premiums required to obtain coverage substantially equivalent to ih.e mortgage
insurance previously in effect, at 8 cost substantially equivalent to the cost to Borrower of the mortgage
insurance previcusly in effect, from an alternate mortgage insurer approved by Lender. If substantiaily
aquivalent mortgage insurance coverage is not available, Sorrower shall pay to Lendsr each manth a sum equal
to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effact. Lender will eccept, use and retain these payments as a loss reserve in lieu of
mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coveraga (in the amount and for the period that Lender requiras) provided by an insurer approved by
lLender again becomes aveilable and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agraement between Borrower and Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable entries upon and inspections nf the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the
inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for convayance in lieu of condemnation,
are hareby assigned and shall be paid to Lender.
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In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument whether or not then due, with any excess paid to Borrower. In the event of a partial taking
of the Property in which the fair market value of the Property immediately before the taking is equal to or
greatar than the amount of tha sums secured by this Security Instrument immediately before the taking, unless
Borrower and Lender otherwise agrea in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the procesds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums sacured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or uniess applicable law
otherwise provides, the proceeds shall be applied to the sums securad by this Sacurity Instrument whather or
not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower ti:at the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
duae.

Unless Lendar 2.id Borrower otherwise agrae in writing, any application of proceeds to principal shail not
extend or postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of such paym.er.s,

11. Borrower Not Paileused; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in intarest of Sorrcwe: shall not operate to release the liability of the original Borrower or Borrower's
successors in interest. Lender chull.not be required to commence proceedings against any successor in interest
or refuse to extend time for payment or otharwise modify amortization of the sums secured by this Security
fnstrument by reason of any demand r.i=de by the original Borrower or Borrower’'s successors in interest. Any
forbearance by Lender in exercising a:y richt or remedy shall not be a waiver of or preclude the exercise of
any right or reamedy,

12. Successors and Assigns Bound; Joir and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and berafii the successors and assigns of Lender and Borrower, subject
o the provisions of Paragraph 17. Borrower = cuvenants and agreements shall be joint and several. Any
Borrowar who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrowaer’s interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay-the sums secured by this Security Instrument; and
{c) agrees that Lender and any other Borrower may.dgree to extend, modify, forbesr or make any
accommodations with regard to the terms of this Security ‘astrument or the Note without that Borrower’s
consent.

13. Loan Charges. i the loan secured by this Security Instruinent is subject to a law which sets maximum
, T= loan charges, and that law is finally interpreted so that the interast or.nther loan charges callected or to be
. "3 collected in connection with the loan exceed tha permitted limits, tien: fa) any such loan charge shall be

¢ reduced by the amount necessary to reduce the charge to the permittad limit; and (b} any sums already

¢ collected from Borrower which exceeded permitted limits will be refunded tu'Porrower. Lender may choose to
") make this refund by reducing the principal owed under the Note or by making # direct payment to Borrower, if
a refund reduces principal, the reduction will be treated as a partial prepayinent without any prepayment

»{; charge under the Note. . o
oy 14. Notices. Any notice to Borrower provided for in this Security Instrument shall be jiven by delivering it
or by mailing it by first class mail unless applicable law requires use of another metiod. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Ler.der. Any notice to

Lendsr shall be given by first class mail to Lender's address stated herein or any othar-oddress Lender

designates by notice to Borrower, Any notice provided for in this Security Instrument shall be-d=smed to have

been given to Borrower or Lender when given as provided in this paragraph.

16. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be severable.

16.Borrower's Copy. Borrowsr shall be given one conformed copy of the Note and of this Secutity
Instrument.

17. Transfer of the Property ur a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred ang Borrower is
not a natural person) without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument, However, this option shall not be exercised by
Lender if exercise is prohibited by federa! law as of the date of this Security Instrumant,

Form 3014 9/90 (page 4 of & pages!




'UNOEEICIAL COPY

Loan No.; 1-771899.6

If Lander exercises this option, Lender shall give Barrower notice of acceleration. Tha notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument. 1f Borrower fails to pay thase sums prior to the expiration of this
period, Lender may invoke any remadies permittad by this Security Instrument without further notice or
demand on Borrowaer.

18. Borrower’s Right to Reinstata. |f Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or
such other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any
powar of sale contained in this Security Instrument; or (h} entry of a judgment enforcing this Security
Instrument. Those conditions are that Barrower: {a) pays Lender all sums which then would be due under this
Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agraements; (c) pays all expenses incurred in enforcing this Security Instrumant, including, but
not limitad to, reasonable attornays’ fees; and (d) takes such action as Laender may reasonahly require to
assure that the lie. of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to
pay the sums securcd by this Security instrument shall continue unchanged. Upen reinstatement by Borrower,
this Security Instrurieni and the obligations secured hereby shall remain fully effactive as if no acceleration had
occurred. Howaever, this right to reinstate shall not apply in the case of acceleration under Paragraph 17,

19. Sale of Note; Ch=i%s of Loan Servicer. The Note or a partial interest in the Note (togather with this
Security Instrument) may ba =5!d one or more times without prior notice to Berrower. A sale may result in a
change in the entity (known a7 the "Loan Servicer") that collects monthly payments due under the Note and
this Security Instrument. There-«iso may be one or more changes of the Loan Servicer unrelated to a sale of
the Nowe. i there Is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with Paragraph 14 aboveand anplicable lew, The notice will state the name and address of the
new Loan Servicer and the address to which paymants should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shai not sause or permit the presence, use, disposal, storage, of
release of any Hazardous Substances on or in the " -sperty. Borrower shall not do, nor allow anyone élse to do,
anything affecting the Property that is in violation of aivv Environmental Law. The preceding two sentences
ghall not apply to the presence, use, or storage on tha Praperty of smail quantities of Hazardous Substances
that ara generally recognized to be appropriate to normal residential uses and to maintenance of tha Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmuntal or reguiatory agency or ptivate pariv-involving the Property and any Hazardous
Substance of Environmental Law of which Borrower has actual kiioa!sdge. |f Borrower learns, or is notified by
any governmental or regulatory authority, that any removal or other reinediation of any Hazardous Substance
affacting the Property is necessary, Borrower shall promptly take all necasedry remedial actions in accordance
with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerotene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materiais containing asbastos or
formaldehyde, and radioactive materials. As used in this Paragraph 20, "Environmenial ‘.aw" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safat; or environmenta
protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remadies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreemant in this Sacurity instrument (but not prior to acceleration under Paragraph
17 unless appiicable law pravides otherwise), The notice shall specify: {a) the default; (b) the action required to
cure default; (¢) a date, not less than 30 days from the date the notlice is given to Borrower, by which the
default must be cured; and {d) that fallure to cure the default on or before the date specified in the notice may
rasult in sccoleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to asssrt in the foreclosure proceading the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notics, Lender at
its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreciose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect alt expenses incurred in pursuing the remedies provided in this Paragraph 21, including, but not limited
to, reasonable attorneys’ fess and costs of title evidence, Form 3014 9/90 (page 5 of & pagss)
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22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Sacurity Instrument to Borrower. Borrower shall pay any recordation costs, Lendar may charge Borrower a fee
for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under applicable law.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. if one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
Into and shall amend and supplement the covenants and agreements of this Security Instrument as if the
rider{s) were a part of this Security Instrument. [Check applicabile line(s})]

X Adijustable Rate Rider X Condominium Rider 1-4 Family Rider
Gragusted Payment Rider ___ Planned Unit Devalopment Rider Biweekly Paymant Rider
Balloon Rider Rate Improvement Rider Second Homa Rider

~ Other{s} [specify]

BY SIGNING RELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrumant and in snv.rider{s) executed by Borrower and recorded with it,

Witnesses:

FRANCES F MARAVELEA

--Borrower

{Seall
--Borrower

{Seal)
--Borrower

{Space Below This Line For Acknowledgme !

State of lllinois &jountv 8s:

l , 8 Notary Public in

I,
and for said county and state, do herebv artify that (—rmn L ~<;::F Marag -

psrsonally known to me to be the same person(s] whose name(s} subscribed to the forazaing instrument,
appeared before me this day in person, and acknowledged that

signed and delivered the said instrument as iree and volunary act, for the
uses and purposes therein sat forth,

Given under my hand and official seal, this ;1 Lﬂ day of [\,} ":’U -

My Commission expires: P / ;
My Pubhcw

This Instrument was prepared by: e e
KENNETH B ALTON !

650 EAST ALGONCQUIN ROAD ‘

SUITE 105

SCHAUMBURG, 1. 60173
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CONDOMINIUM RIDER
Loan No.: 1-771699-6

THIS CONDZMIMIUM RIDER is made this 26th day of November, 1996 and is
incorporated into aro hall be deemaed to amend and supplement the Mortgage, Deed of Trust or
Security Deed {the “"Gerurity Instrument”) of the same date given by the undersigned (the
"Borrower") to secura Borrower’s Note to
GREAT WESTERN MORTLAGE CORPORATION, A DELAWARE CORPORATION

{the "Lender") of the same da(® and covering the Property described in the Sacurity Instrument
and located at:
111 E CHESTNUT 26F
CHICAGO, . 60611
irronerty Address)

The Property includes a unit in, together «it!i an undivided interest in the common elemeants of, 3
condominium projant known as:
ELYSSES

(Name of Candominium Project]
{the "Condominium Project”}. If the owners’ arsosiation or other entity which acts for the
Condominium Project {the "Qwners’ Association”) nieids. title 1o property for the benefit or use of
its members or shareholders, the Property also inciudes Borrower’s interest in the Qwners’
Asgsociation and the uses, proceeds and bensefits of Borrov.e:'s interest.

CONDOMINIUM COVENANTS. In additior. to the civunants and agreements made in the
Security Instrument, Borrower and Lender further covenant-and arree as follows:

A. Condominium Obligations. Borrower shall perform all of Boirnwer’s obligations under the
Candominium Praject’s Constituent Documents. The "Constitueit Documents” are the: (i)
Deciaration or any other documant which creates the Condominiura arject; (i) by-laws; (i) code
of regulations; and livl other equivalent documents. Borrawar shall promptly pay, when due, all
dues and assessments imposed pursuant to the Constituant Documents, _

Hazard Insurance. So long as the Owners’ Associetion mairtairz, with a gensrally
accepted insurance carrier, & "master” or "blanket" policy on the Condomin'um Projact which is

satisfactory to Lendsr and which provides insurance coverage in the amounts, frv 1he periods, and-

against the tI"|1azxards Lender requiras, including fire and hazards Included within tae tarm "extended
coverage,” then:

{il "Lender walves the provision in Uniform Covenant 2 for the monthly payment to Lender of
the yearly premium installments for hazard insurance on the Preperty; and

ii} Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coversge on
the Properly is deemed satistied to the extent that the required coverage is providea by the
Ownars’ Association policy. _ ,

Borrower shall give Lendar prompt notice of any lapse in required hazard insurance coverage.

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

MULTISTATE CONDOMINIUM RIDER.-Single Famity--Fanrie Mas/Fraddia Mac UNIFORM INSTRUMENT Form 3140 9/90 [pege ! of 2 pages)
GFOT4R09 (R9/90)
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in the avent of a distribution of hazard insurance proceeds in lieu of restoration or repair
following a [oss to the Property, whether to the unit or to common elements, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender for application to the sums
sacured by tha Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners’ Association maintains a public liability insurance policy acceptable in form,
amount, and extent of coverage to Lender, ) )

D. Condemnation. The proceeds of zny award or claim for damages, direct or consequential,
Bayab}e to Borrower in connection with any condemnation or other taking of all or any part of the

roperty, whether of the unit or of the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such ﬁrocaeds shall ba a%)lied by
Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10,

E. Leruei's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior writtan consent, either partition or subdivide the Property or consent to:

{i) the a%ardonment or termination of the Condominium Project, except for sbandonment or
termination requiract by law in the case of substantial destruction by firg or other casualty or in the
case of a taking by condemnation or eminent domain; L

{i) any amendirent to any provision of the Constituent Documents if the provision is for the
exprass benefit of Lenucy; . _

{iii) termination of p.ofessional management and assumption af self-management of the
Owners’ Assoclation; or o

(iv} any action which woul2-have the effect of rendering the public liability insurance coverage
maintained by the Owners’ Auseciation unacceptable to Lender,

F. Remedies. |f Borrower coes not pay condominium durs and assessments when due, then
Lendar may pay them, Any amouits disbursed by Lender under this Paragraph F shall become
additional debt of Borrower securea by the Security Instrument. Uniess Borrowar and Lender agree
to other tarms of payment, these amoup’s shall beer interest from the date of disbursement at the
Note rate and shall be payable, with irceras:, upon notice from Lender to Borrower requesting

payment.

BY SIGNING BELOW, Borrower accepts and agree: to the terms and pravisions contained in this
Condominium Rider,

M
» - eall  _ {Seal)
FRANCES F MARAVELEA

{Saal) {Seal}

(Seal) {Seal)

(page 2 vi 2 pages]
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ADJUSTABLE RATE RIDER
Loan No.: 1-771¥99-6 ARM G-3

THIS ADJUSTABLL “RATE RIDER dated November 26, 1996 changes and adds to the
Mortgage, Deed of Tiust, or Security Deed [the "Security Instrument”) | signed this day. The
Security Instrument sacura2 my Nota (the "Note") to

GREAT WESTERN MOR\GAZE CORPORATION, A DELAWARE CORPORATION

{the "Lender"}, also signed (this_day, and covers my property as described in the Security
Instrument and located at:
111 E CHESTNUT 26F
CHICAGO, IL 60611
(Froperty Address)

ATTENTION: THE NOTE CONTAINS FRLVISIONS ALLOWING FOR ADJUSTMENTS TO MY
INTEREST RATE AND MY MONTHLY INSTALLMENT. THE NOTE LIMITS THE MINIMUM AND
MAXIMUM INTEREST | MUST PAY AND RS THE POTENTIAL FOR DEFERRED AND
CAPITALIZED INTEREST.

The amount of my scheduled monthly instailmant gzvid be tess than the amount reguired to pa
the interest due after a rate adjustment for that incteliment period. If so, the Note Holdar wilt
subtract the amount of my scheduled monthly installmeat irom the amount of interest that | owe
for that month and will add the difference to the outstansing principal balance of my loan, This
unpaid interest is called “deferrad interest”. When the deferre<interest is added to the outstanding
principal balance of my loan it is called “capitelized interesi”. Unds: the Note, | must pay interest
on the amount of the capitalized interest added to the principel talance at the same rats of interest
| am required to pay on the gutstanding loan balance each month.

INTEREST RATE AND MONTHLY INSTALLMENT ADJUSTMENTS
The Note provides for adjustments to my interest rate and my monthly irsianments as follows:

Initial interest Rate 4.500% First Interest Rate Adjustment Date March-Y. 1997
Initial Monthly Installment $685.56

First installment Due Date January 1, 1997 instaliment Due Date Tst

Maturity Date December 1, 2026 First Installment Adjustment Date January 1, 1998
Minimum Rate® 4.500% Maximum Rate* 11,950%

Rate Differantial 2.876

*The Minimum Rate and Maximum Rate are subjact to adjustment as provided in Section 1{d).
CFI86RNT Ift11/98) Paga 1 of 3
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METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS, i
(@) Adjustment Dates. The interest rate | will pay will be adjusted on the First intarest Rate
Adjustment Date (shown on the front of this Rider) and on every installment Due Date

hereaftar.

ty The index, ing ith F My, i i

13 7 o, e, Fps s R T D e A e
¢ advances published from time to time by the Federal Home Loan Bank of San Francisco

n
&alled the "Bank”}, If the Index 18 no 1onger published during the term of the Nots, or if Note

older, in its sole discretion, finds that the Index no longer rePrasems the current monthily
wm_?hta_d average cost of savings, _bor_rowmgfs and advances by the Bank available to Arizona,

alifornia_and Neavada savings institutions of a type that werte sligible to be members of the
Bank on August 8, 1989, then the Note Helder may selact an altetnate index to calculate the
interest rste, and that altérnate index siall be the "Index." If the alternate index selected by
the Nute-Aolder is no longer published durmﬁ the tarm of the Note, the Note Holder may
choose aruiher alternate index tg calculate the interest rate. kach published update ot ths
Index is calec the "Currant index,

(tc:) Calculation of Agjustment. The Note Holder will determine sach adjusted interest rate by
E ding the Rate Differental is'\own on the frant of this Rlde['} to the most recently published
urrent index. The sum of the Current Index and the Ratg Dit{erential is the interest rate that
will apply to my loan until the next month’s interest rate adjustment. . . )
The Note Holder may choose tiot 1o increase my_interest rate even if an incrassg is permitted
because of an increase in the Cirrent Index. The Note Holder is not reguired 10 give me
advance notice of interest rats ad{ustnents, _ .
{d) Limits on Interest Rate Adjustme:its, The interest rate | am required to pay during the term
of this lgan will not be greater than tiig Paximum Rate nor less than the Minimum Rate (shown
on the front of this Rider), uniess the property securing this loan is sold and the loan is
assumed. Sale of the property and assumption of my loan require the Note Holder's consent.
if the property is soid and my loan is assun‘ed, the Note Holder may adjust the Maximum Rate
up to five percentage points {5.0%) above *nv interest rate in effect on the date of the
assu%\rnon. The Note Holder may also adjust the-Minimum Rate up tc five percentage points
{6.0%) below the intarest rate in effect on the cats of the assumption, The Note Holder may
increase of decrease the Maximum Rate and the Tinmum Rate each time the property is soid
and the ipan is assumed. The Note Holder, however, ray choose not to adjust the Maximum
ate or Minimum Rate each time the property is scid and the loan is assumed, The Note
no{de{;sl ghome wh(:thter %o &djlllst tl:ja Maxumtf_m or Mini.um Rates will be made at the time the

ole Holder consents to the sale and assumption,

BIUSTMENTS TO THE MONTHLY INSTALLMENT,
{a) Adjustmant Dates. My monthly installment wiil be aupistad on the First Instaliment
Adjustment Date {shown on the front of this Rider) and anruxly thereafter. The date the
1(?:}; %i er;tt\iwfl ba Eg usted :‘s t:%!lﬁd the "_!nsttaiilmant A.ii';u.\;tmtintl ;ng ¢ nstely 60 dove
a us . ew instaliment will be calculateZ sprroxima

rior tocﬂﬁ I?\rét%'lma, t xafustman? Ba;e gy usg?lg tthe interest rat% which.is 1 enei# ] ectvand
he loan balance which would be owing on the |nstallment Adjustmen: Date if all ragularly
schaduled installments are made. The naw instaliment will be an amyunt which would be
sufficient to repay the loan balance used in the calculation over the remaining term of the loan
at the interest rate used in the calculation, in substantially equal payments.

{c} Limitation on Adjustments to the Monthlx Instaliment. The increases and decreages which
occur to the monthly installment on the Installment Adjustment Date will not exceed 7 1/2% of

the previous monthly ingtallment except on ths fitth {6th] anpiversary of the Pirst
installment Dus Date, and on each fifth (5th) anniversary during the remaining term of the loan.
On the ggg} (;.ith anniversary, and each fifih (51h) anniversary following, the
increases or ggses to the monthly instaliment may exceed 7 1/2% of the previous
instaliment amaunt if the calculation of instaliment adjustment dascribed in Section 2{b} would
result in a greater adjustment. Page 2 of 3
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ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security

Instrumant, Borrower and Lender further covenant and agree as tollows:

A, TRANSFER OF THE PROPERTY OR OF A BENEFICIAL INTEREST IN BORROWER
.Igra%ap 17 of tha S?curiw Instrument is amended to read as follgws:

{The obe Holder is cailed the "Lander:" | am called the "Borrower,") . ,
17, LEI§ ER'S CONaﬁNT REQUIHEP. Lender mar declare all sums sacured hereby mmadnatal;;
due and payable within 30O days atter such declaration except as expressly limited by law, i
Borrower without Lender’s prior written consent: {a) sells, conveys, contracts to sell, alienates
1 further encumbers all or any part of the property; or [b) leases alf or any part of tha ﬁsroparty
or a term, togather with all exercisable options, of b years or more; or (¢} leases afl or any
part of the property and, in connaction with such lease, grants the lessee an option to
?urcha;.p all or anz part of the property; or {d) suffers th? title or any interest in the property
o be rivested, whather voluntarily ot involuntarily; or (e} changes or ?armits to be changed
the charucter or use of the property: or (f) is a ?artnershrp and any of the genaral partners’
insarasts i the partngrship are ransfarrad or si qgned whather volunterily or involuntarily; or

g) is a corsoration with tewer than 100 stockholders at the date of execution of thhs gegunty

1nstrumer|;nt u;:‘.: more than 10% of its capital stock is sold, transferred or assigned during a

-month perte:

B. RONDY EORFAKES AND INSURANCE . ,
The third sentencesn he second paragraph of Uniform Covenant 2 of the Security Instrument
is amended to read ae follows: Lender tmay not charge for holding and applying the Funds,
anal¥zm3 the accoynt % verifying the escrow items, unle?_.s Lender pays Borrowar interest on

the Funds and applicable Isw permits Lendsr 10 make such a charge, Pr,ovlded, howevar, that

Lender rgav impose upon Brrouwer at closing a fee to compensate a third party who shall be

r%slaons: le for the monitorag and paymant of real estate taxes without thereby bacoming

obl Eatad t0 ax Borrowar intersst on the Funds,

€. OCCUPANCY AGREEMENT - ..
|f Borrawer guas required to execuie n Occgpancy Agreement as a condition for obtaining she
loan secured by this Security Instruriant, the terms of the Occupancy Agresment, including
the provisions which make a violatior =1 its terms an event of default under this Security
Instrument, are incorporated herein by ti s reference.

 SIGNATURES CF SORROWERS:
(Plsase sign your name exactiy as it appears below.)

BY SIGNING BELOW, , ,
| accept and agree to the tarms and covenanteir this Adjustabla Rate Ridaer.

Seal) ANV {Seal)
FRANCES F MARAVELEA

{Seal} . {Seal)
{Saal) - (Seal)
{o
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EXHIBIT A

LEGAL DESCRIPTION OF THE PROPERTY

UNIT NUMBER A IN THE 111 EAST CHESTNUT CONDOMINIUM, AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 1, 1%, 1A, 1A% 18, 1B*, 1C, 1C*, 1D, 10, 1E, 1F, 1F* 1h, 1J. 1K, 1L, 1M, 1N, IN
THE MARIA GOULETAS' SUBDIVISION, BEING A SUBDIVISION IN THE SOUTH
FRACTIONAL QUARTER OF SEGTION 3, TOWNSHIP 39 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN: -

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DEGLARATION OF
CONDOMIN'UM RECORDED AS DOCUMENT NUMBER 04074563; TOGETHER WITH
ITS UNDIVILED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK
COUNTY, ILLIICIS,

"GRANTOR ALSO HEREBY GRANTS TO THE GRANTEE, ITS SUCCESSORS AND
ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE
DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF
SAID PROPERTY SET FORTH IN THE DEGLARATION OF CONDOMINIUM.
AFORESAID, AND GRANTGR RESERVES TO ITSELF, IT SUCCESSORS AND
ASSIGNS, THE RIGHTS AND EASEMENTS SET FORTH IN SAID DEGLARATION FOR
THE BENEFIT OF THE REMAINING 2ROPERTY DESCRIBED THEREIN."

"THIS DEED IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, GONDITIONS,
RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE
SAME AS THOUGH THE PROVISIONS OF SAID DECLARATION WERE RECITED AND
STIPULATED AT LENGTH HEREIN."

PERMANENT INDEX NUMBERS: 17-03-225-031; 17-05-225-032; 17-03-225-033;

17-03-225-034;
17-03~225-039;
17-03-~225-044;
17-03-225-049;
17-03-225-054;
17-03-225-059;
17-03-225-064;
17-03-225-069;

17-03-225-035;
17-03-225-040;
17-03-225-045,
17-03-225-050;
17-03-225-055;
17-03-225-060;
17-03-225-065;
17-03-225-070.

17-03-225~036;
17-03-225~041;
17-03-225~045;
17-03-225-051;
17-03-225-056;
17-03-225-061;
47-03-225-066;

ALL PERMANENT INDEX NUMBERS AFFECTS LAND AND

17:03-225-037;
17-03-7225-042;
17-03-220-047;
17-03-225-032;
17~03-225~027%;
17-03-225-062;
17-03~225-067;

OTHER PROPERTY

17-03-225-038;
17-03-225-043;
17-03-225-0438;
17-03-225-053;
+7-03-225-058;
47-03~225-063;
37°93-225-068;

2696
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