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MCP. TGAGE J J/*/

THIS MORTGAGE IS DATED November 14, 180 belween Roberl G. Kelly and Mary Patricia Kally,
his wite (referred 10 belaw as *Grantor’); and The Fiisi. National Bank of Lincolnwood, 6401 N, Lincoln
Avenue, Lincolnwood, iflinols 80845-4088 (referred to talow as “Lender'),

GRANT OF MORTOAGE. For valuable consideration, Granlor morige ges, warrants, and conveys lo Lender the
loliowing described real estate and all of Qranfor's right, title, ard izieres! therein together with all existing or
subsequently srected or afiixed buildings, improvements and lixtures:” ai sasements, rights ol way, and
?ppxir:mm«s: situxte, lying and being in the VILLAGE of NORTHBROOK, COUNTY £+ COOK, and STATE OF ILLINQIS,
a wil:

LOT 25 IN C.D. JOHNSON'S PINE GROVE BEING A SUBDIVISION OF THE S GUTH 18 ACRES OF
THE NORTHEAST 1/4 OF THE SOUTH EAST 1/4 OF SECTION 17, TOWNUHIP 42 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLING:S,

The Real Estate or its addrsss ls commonly known as:
2148 Scotch Pine Lane
Northbraok, illinois 80062

The Real Estate tax idenlification number is 04-17-407-002-0000

DEFINITIONS. The following words shall have lhe following meanings when used In fhis Morigage:
Qrantor. The word "Granior® means the morgagor under this Mortgege.

Guarantor.Thy word “Guaranior” means and includes without limilation, each and alt of iive guaraniors,
sureties, and sccommodation parties in connection with the indebledness,

improvemants. The word “improvemenis® means and incivdes without lmitation all oxisiing and fulure
improvemants, fixtures, bulldings, structwas, moblie homes alixed op the Rsal tstate, laciies, addlions and
othar construction on tha Aeal Esale,

indebtedneas. The word “indebledress’ meens ail princlpal and intarest payable under the Note and any
amounts axpanded or sdvanced by Lender 1o discharpe obligations of Granlor or expermes incurred by Lender o
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:‘M«:‘m cbligations ol Grantor under this Mortgage, togethar with intersst on suth amounts as provided in this
origage.

Lander. The word "Lender” means The First National 8ank of Lincolowood, s suzocessors and aesigns, The Lendor
is the mongsgee undar this Morigage.

Mortgage. The word "Morigage” means {his Morigage batween Granior and Lender.

Nota. Thewnrd "Note® meanathe instaimani note dated November 14, 1008,in the otiginal priacipai amount
of One Hundrad Thouwand and (0/100.-- Dollare ($100,000.00) from Granior 1o Lender, topsther with alf renewals
of, extensions of, modifications of, rafinancings of, consolidations of, and substitutions for the instalment note.

Payment Ainterest Aate Pravisions. The principal sum and imemat on seid Nowa o be peysbis ai the taie
of 8.25(% per annum in instafiments as fo¥owx: Saven Hundrad Fifty One and 27/100--- Dollsrs or more on the 18l
day of January, 1907 and Saven Hundred Oas ad 27/100--- Dollare or more on the 1ot dey of sach and every
monih (hereafisr until said nole is lully °|pu ., axcapl that the fnad payment of principal and interest, if nol
sooner paid, shall ba due on the 1ot day of December, 2028, AN lnstaiment peymenis received on sald note shall
be applied first to the payment of interest sccruad io the daje the insisiment is pald, and any amouni remaining
{rom o7, wistaimert atter applicailon (o inlerse shall be applled In reduction of unpaid principal. ¥ the monthly
Instatnart payment s insufficient fo pay the interest accrued for any month, the Granior agteds to pay lthe
sciual bilg from the bank of inlersst accruad for thal month, inierest on said nole shall incraase to a rale per
amum of .3.,50% upon an Evert of Deleut, or afiar the dus dale of the final inetaiment uniit all lablitios ere
pald.  imten< 7 sald note wil he computed based upon a 385.day year tor the actusl number of days alapsed. All
of sait princh«l »id imerest being made payable at the offios of Tha Fist National Bank of Lincolnwood, 8403 N.
Lincoln Avenus, L'mwo nwood, linois 60645,

Rest Estats. The wor’s ‘Real Estate” mean the propery, inferesis and rights described above in tha "Grant of
Morigage® saclion.

Related Documents. The (rorie “Reisted Documants® mean and include withotd lmitation st instaimant notes,
foan agreemenis, guaranties, secudiy agreements, motigeyes, deads of trust, assignment of renis and ait other
instrumants, agresments and documzi:d. whether now of hereafter existing. axeculed in connection with the
indeblednass,

Rents. The word "Renis® means all presont and future rents, revenuss, incomé lssyes, royallies, prolits, and
other beneliiz derlved from the Real Estatr,

THISMORTGAGES GIVEN TO SECURE (1) PAYMEMT OF THE INDEBTEONESS ANO (2) PERFORMANCE OF ALL
OBLIGATIONS OF ORANTOR UNDER THIS MORTGAGE and THE RELATED DOCUMENTS. THIS MORTUAGE 18
GIVEN AND ACCEPTED ON THE FOLLOWING TEAMS:

PAYMENTAND PERFORMANCE. Except as oiherwiss provided in/(bia Morigage, Granlor shafl pay lo Lendur all amounts
sacurad by ihis Mongage an thay becoms dus, and shall sidctly porora. all of (Granlors obligaiiono under this Mongage.

. POASESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrers ‘«al Grantors postession and use of the Real
- Esinle shall be governed by ihe foliowing provisions:

Poesssssion and Use, Untll an Even! of Defaglt, Grantor may remain In oossission and contret of and operate and
manage the Real Estste and collect tho Rants from the Raal Estate.

Duty to Maintain, Grantor shafl maintain the Peal Estate in lenantable codhionand promplly perform all
ropaics, sepiacements, and malntenance necessary (o preserva fis value,
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Hazerdous Subatences. The lerms “hazardous waste,” “hazardous substance. *Jlsposal” “relesse.” and
"ihréateried reloase.” as used in this Morpage, shall have the same meanings as set'fotn in the Comprohensive
Environmmantsl Assponse, Compensalion, and Liabilty Act oHGB0, as amended, 42 US.C. Secilon D801, ef seq.
{"CERCLA"), the Suparfund Amendmenisand Reauthorization Act of 1586, Publ No.| 09-438("SARA’), ths
Hazardous Materials Transporiation Act, 4% U.S.C. Section 1808, of »saq., the Resource Consarvallon and
RecoveryAct, 48 U.S.C. Seclion 6801, ot seq., or other applicabla siale or Federal laws, tules, orragulations
adoplad pursuant io any of the foregoing. The tarma “hazardous waste” and “hazardous subsiarcr™ shall also
include, without limitation, pelroleurn and petrolsum by-products or any fraction tharedd and ssbeeios  Grantor
reprassnts and warrants lo Lendar thal: (a) Durlng the pericd of Granlor's ownership of the Real Extata Nvre has
besn no use.gsneration, manufactuore, storage, treatmeni, diccoss!, ratease or thraatened relssss of any
hezardous wasta or hazardous subsignce by any person on, under, or aboui the Real Esiste; (b) Grenlor has no
knowisdige of, ar raason 0 baeliave that thare has been, axcepl as proviously disciosed to and acknowledged by
Lender in writing, (i} any usa, peneration, manufacture, sicrage ireaiment, Gisposal, reiease, or threataned
relsase of any hazardouswaste or hazardous substance by any prior ownsrs of occupenis of the Real Esiate or (i)
any actual ¢ thraatened Jtigation or ciabms ol any kind Dy any person relating lo such matters; and (¢} Except as
previcusly disclosed lo and acknowledged by lLender In wriling, (i} neilher Cranior nor any temsnt, comractor,
spem or other authorized user of the Asal Estate shall use, gonerata, manufacture, store, ireat, disposs of, or
releape any hazardous wasie of hazardous substance on, undar, of aboul the Real Eslate and (il) any such activity
shall beconducied In compliance with aft applicable federal, stata, and local laws, reguistions and ordinances,
inclading without limRation those laws, raguiations end ordinances described above. Grantor authorizes Lender
and fis agents to enter upon the Real Eatata lo make suchimpections and lests ae Lender may deem approprisie lo
detemnina compliance ol the Feal Esiate whh this eaclion of the Morigage. Any inspeciions o tesis made by
Lender sha? be for Lender's purposss only and shall nol be consirusd to create sny responsibilily or Hability on
the part of Lendsr \o Granlofr or fo any other persan. The reprasentstions and warrgniles contained harsin ate
based on Grantar's Jue dliigence in Investigating the Feal Esiate for hazardous wares. Granior hereby {s)
felekoss and waives any fulure claims against Lender lor indemniy or contribution in the avent Grenied becomes
ilable for cleanup or other cosis under any such laws, and (b) agreas fo indemnify and hold harmiess Lander
againg! any and ail claims, losses, llabilitiax, damages, pensilies, and expenses which Lander may direclly ot

i2




UNOFFICIAL COPY

indirectly sustaln or suffer resuliing from a breach of ihis section of the Morigage of as a comsequence ol any
use, generstion, manulactury, wiorege, dispcsal, reisase or threstenad release oocurring prior 10 Granior's
ownerehip in the Raal Estale, whether of not 1he same was or should have been known lo Grantor. The
provisione of this saction of the Monpags. Inciuding the obligation to indemndly, shall survive the p&

tha indebtedness and the salistaction and reconveysnce of the licn of this Morgage

Lender's soquisition of any Inisrest n the Real Estale, whether by foraciosurs of olherwiss.

Hulsance, Waets. Grantor shall nol cauae. contuci of pamit &Ny MHSANCR NOF commit , of aulter any

of of wmle on or to the Real Estale or any poriion of the Eglate. Without ing the generallty of
the foregoing, Granfor will nol remove, or grant lo any othes panty the right 10 remcve, any Uimber, minerals
(including ol and gas), scil, pravel or tock products wit the prior written consent of Lender.

Removal of Improvemants. Grantorshall not demoilsh or remove any improvements ftom the Real Estate
wihout the prior written consani of Lender, As & conditlon to the remcval of any impiovemenis, Lender may
m& Gnnlnr"to maks armangements salifaclorylo Lender lo replace such kmprovements with improvements of
al equal value.

Lender's Night to Enter. Lendar and lts agents and representalives may enier upon the Real Eslale 81 al
rease sbh) times fo sttend to Lenders inlerests and 1o Inepect the Hoal Estate for purposes of Grantor's
complance. with the terms and condlilons of this Mongage.

Complisne ath Qovernmentsl Requirements. Grantorshall promplly comply with all [aws, ordinances,

and reguisiion, 1ow of hetsafier in effeci, of all governmental suihorilies applicabls to the uoe or dooupancy ol
the Real Exiais Cianlor may contest in goodiakh any such law, ordinance, of reguiaiion and withhoid compllance
during any procd g lngluding appropriste is, s0 long as Granlor has nollfied Lender In wrlling to
doing 80 and 80 kon, a5 In Lendars scle opinlon, Lender's interests in tha Rsal Exate are not jeopardized Lender
raywn‘qulir;' Gr:'moc '3 Tos! adequate seourity or & surely bond, reasonably esatielaciory 1o Lender, to prolect
endet's intares!.

Outy to Protect. Granior agrx’-nelther 10 shandon nor leave unattended the Real Esiale. Grantor shall do all
othee acte, In sddition ‘o thosa 7cty set forth above In this saction, which from the character and use of lhe Real
Esisle are reasonably necessary 10 7ot and preveive the Real Eslaie.

DUE ON SALE - CONSENT BY LENDER. Lenie: may, &l is opllon, declare immedistely due and paysbls all sums
eocured by Ihis Mongage upon the sale or iranyd»., withoit the Lender's prior witten consent, of all of any part of the
Reat Estale, of any imerest In the Feal Ewtals. A “iale o~ iransisr'means the conveyance of Real Estate of any right, thle
of Interest iharein, wheiher lagal or equiiable; warinsr voluntary of lnvoluniary: whether by outright ssle, deed,
instalmant sale oontract, tand contract, conhiract for dwid, leasshoid Interast with & lerm gresier than three (3) years,
isase-oplion conlract, or by sals, assignment, of iranster of ‘any beneficlal inlerest In of to any land trust holding ihle to
the Real Estale, of by any other method of conveyance \{ a Real Esiate inleresi. |} any Granior Is a corporation oOr
parthetship, tranefer alec includes any change in ownership of [don) than twentyive percent {25%) of the voling stock o
partnership inleresis, as the case may be, of Grantor.

TAXES AND LIENS. The tollowing provisions relating to the laxer apl 'isns on the Reai Ectals zre & part of thia
Mortgage:

Paymeni. Graniot shall pay when due {and in al) avents prioiin debnjuency) all laxes, payroll laxes, special
iaxee, assussmenis, waler charges and sewer sefvice che jovied agiinal > on acoount of the Real Esiale, snd
shalt pay when due al claims for work dohe of (o7 ¥ renderaa .~ ralsnsl tumighed to the Real Estile.
Grantor shal! mainialn the Real Eviate free of all fiens having priorty ¢.e- uf equal 1o the inlerest of Lender
under lhthm oxcept for the llen of \axes and assessmenls nol due, ana ¢ ~epl as provided n [he following
paragraph.
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fight te Contest. Grantormay withhold payment of any lax, sssesament, of claim (n, connection with & good
fakh diepule over the obligation to pay, 30 long &s Landor's intetssiin the Peal Eetais ) not lecpardized. If a Nen
ariese of ie fed as aresuil of ponpaymant, Granior shall wihin liteen (15) days after the “on arisss or, i a Hen
ls fied, within fitesn (15) daya attar Qrantor has notice of the liling, sacure the disciarge of the len, or it
r«wniad by Lendor, deposit with Lendor cash or & sufficleni corporaie surety bouu a . cther secutity
salisfactory to Lender In an amount sufficient io discharge the llen plus any coels and afioine,¢” fess or olher
charpes thal could aconie as aresull of & forecioews of sale Under the Ben, In any contest, Graze. chall delend
ieod and Lendei and shali salisly any adversa judgmeni belore enforcemant againel the Feal Lsiat=. Granior
shail name Lender as an addillonal obiiges under any surely bond fumiehed in the contest procesdingd.

Evidence ot Payment. Grantor shall demand furnish to Lender salistactory evidence of payment of the
taxce or assemameonis and shal suthorize \he appropriale govemmental official to deliver to Lender &l any lime a
written stslement ol the taxes and asssdsmanis apaingl the Heal Estats.

Notlosat Construction, Grantor shall nolify Lander at least fiftean (15} days belors any work ie commencoed,
Any #ervices are fumished, or any matetals sre suppied 1o the Aeal Eviale. 1| &ny machanics llen, matsrdaimen's
Hen. of olher Heh could be assertad on account of the work, servioes, or materials, Granior wik upon requent of
Lender fumish \o Lender advance assurances salisfaciory 10 Lender that Grantor can and wili pay the cost o
such imucovements.

PROPENTY DAMAGE INSURANCE. The following provivions relating to Insuring the Real Eslate are a parl of this
Morigage:

Maintensrceol Insursnce, Granlor shall procure and maintain policies of fies Insurance with slandard

coversge sndorsamenis on a replacemant hasls lor the full insurable valus covering all Improvemenis on
the Real Estate In an amounl sufficien to avold application of any coinsurance clauss, &nd wih » sandard
mofipage ciauee i favor of Lender, Polices shall be written by such insurence companies and In such form ae may
be reasonably acceplable o Lender. Grantos shall deliver lo Lender canificales of covirage from each Insurer




Applioationet Pracesds. Granlor shalt promplly notlty Londer of any loss or damage to theRaal Estale.
ender may maks proof of loss if Grantor falls to do so within fiflesn(15) days of the casuaity. Whether or not
Lendor's securily is Iimpaired. Lender may, at Hs olection, apply the procssds to the redudtion of the
indebladness, payment of any Hen aleciing ihe Real Estate, or the resloration and repair of the Real Estats. ¥
Lender slecis to apply the proceeds lo restoration and repalr, Graniofr shuill repair or replace the damaged or
destroysd Improvements in a manner satisfactory 1o Lender. Lander shall upon satisfactory proo! of such
sxpenditurs, pay or reimburss Granicr from the proceeds for the reasonable ocsi Of repair or resioration H
Grator Is not In dofeult heveunder. Any proveeds which have not been disbureed within 180 days after iheir
reonipl and which Lender has not commitied to the repair or restoration of the Real Esiaie shall be used firm to
g:rr:w amouni owing to Lender under this Morigage. and the remainder, § any, shall be applied 1c the principal

nca of ihe indebledness. I Lender hoids any proceeds after payment in full of the Indebledness, such
proosec. shall be paid lo Granior,

Unexpiredineurance at Sale. Any unexpited insurance shall inure to the bensilt of, and pass fo, the
purchaser o’ thy Real Eviale covared by this Morigage st any sale held under the provisions of this Morigage, or
&l any forsol>2r 2 sale of such Real Eviale. '

EXPENDITURES BY L8%0F73. N Granior lalls lo comply wih any provision of this Mongage, or ¥ any actlon or

ing s commenced thi r/ould msterially affect Londet's interests in the Ffeal Esiate, Lender on Grantor's bohal!
may, but shadl nol be required = taks any action that Lender osame appropriate. Any amount that Lendet expends in so
doing shall ba so much additional "Jsbladness secured hereby and shall becoma immaediately due and payable withoul
notice and with interest thereon al s r-iu aquivalent to the Event of Default rale set forth in the Note securing this
Morigage. The riphts provided for In *uis paragraph shall bs In addition to any other rights of any remedies to whith
Lendar may ba eniitled on accaunt of the d4an’, Any such aclion by Lender shall not Ds construed as curing Whe defaukt so
as to bar Lander from any remedy that it olhetwise would have had.

WARRANTY ;DEFENSEOFTITLE. The {ollowin;, ~sovislons meiating to ownership of the Real Estete ara a part of this
Morgage:

Title. Grantor warrants thal: (a) Grantor ho'ds grond and markaiable thie of rooord to the Real Esiate in fee
simple, ftes and clear of all llens and encumbra/ces oihet than thoss sal forth in the Real Estate description or
iny iktle inaurance policy, i repont, or final ‘Hia npinlon lssued in faver of, and accepled by, Lender in
connection with {his Morgage, and (b) Granlor har th) Wil right, power, and authority to execule and deliver
this Mofigage to Lendar,

Dafenseof Title. Subject 10 the exceplion In the paragiapt sbove, Grantor warrants and wilt forever defend

he tile !0 the Feal Estale against the lowful claims of ak rarons. In the évent any actioh of procesding b

ocommenced thal questions Grantor's (lle or the Interest of Lens: under this Mortgage, Grantor shall defend

n the action al Qrantors sxpanss. Granlor may be the nominal pany in #ch praceeding, bul Lender shall bs entiied

{‘ . to participate In the procesding and to be rcpresented in the proces (ing Ly counsel of Lenders own choloe, and

) Grantor will defiver, or cause to ba delivered, (o Lender such instrun=ntz as Lender may request from tlime (o

[or S iime to permit such participation.

)
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ComplianceWith Lawe, Grantor warrgnis tha! the Reai Estate and Grantur's use of tha Real Estale complioe
whh ail existing applicable laws, ordinances, and regulations of govemmeni ‘ailhaosies.

" CONDEMNATION. The following provisions feilating fo condemnation of the Raal Estate are & et of this Morigage:

Appiication of Net Proceeds, If all or any part of the Res! Eslaie is condemned ov. eminent domain
proceadings of by any procesding or purchass In leu of condemnation, Landermay & fts sw .. require that att
or any porion of the net procseds of the award be applied to the indebladnees or the repair o ristoration of the
Real Esiate. The ne! procesds of the award after payment of all reasonable costs, expenses.as.«’ ai'omeoy's fees
incurred by Lendar in conneciion with the condemnation,

Procesdings. if any procwesding In condemnailon ie filed, Gramor shal prompily notify Lender in w!!rirg, and
Grantor shall promplly take euch sfops at may be necesssry to delend Ihe aciion and oblain the award, Grantor
may be the nominal party In such procesding, bul Lender shaN be esntiiled to participals in the pracesding and to
be reprwecniisd In the proceeding by counsal of s own cholos, and Grantor will deliver or cause lo be deliverad 1o
Lender such instrumenia as may bo requesied by i from time 1o time to permit such participalion,

L
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FULL PERFORMANCE. if Gmnior pays el the Indeblednsss when due, and oltherwise g‘e.riorms all the obllgations
upon Grantor under this Morigage, Lendor shall execule and deliver 1o Grantor & sullable satieiaction or reisass of
ihis Morigage. Grantor will pay any reqsonable release les as delemminad by Lender from time 1o time.

%f”gg. Esch of the following, al the option of Lendes, shall constitule an event of default (*Even! of Defaul”} under
] gage:

Default on Indebtedness. Fafiure of Granior 10 make any paymeni when due on the indebledness.

Def sult on Other Paymenta, Fallure of Grantor within the {ime required by this Merigage to rake any
ﬁaymom for taxes or insurance, or any other paymeni nacessary lo prevent filing ol or to elfect dlscharge of any
an,
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r Compilance Oefauit. Failure to comply with any ofher lerm, obligation, covenant or condiion conlained In
this Mortgage, ihe Note or in any of tha Relaled Documents.

Breaches Any warranty, reprassniation or siatemant made or Jurnished to Lender by or on beha of Granior
under thia Morigage, the Note or the Reisled Cocumenia le, or &t the lime made of fumnished was, false In any
material re peci.

e AT g7 e

insolvency. The Insolvency of Granicr, appointment of a recsiver for any panl of Graniors propeity, any

assignmend for ihe banafit of crediors. the commencement of any: proceeding under any bankrupicy or insolvoncy

Iam byhor against )Grtnlor. or the dissoliilon or \ermination of Granor's axistence as a golng business (if
ranfor ls & businoss),

Foraciosure, Rorfeiture, ste. Commencsment of [oreciosurs of forfsiture proosedings,whether by |udicial

ing, seli-help, repossassion of any other method, by any creditor of Granior of by sny governmental
apency agtinsi (he Peal Estate. Howeverthis subsection shall not In the event of 8 good falth diepule by
Grantor as lo tha validty or reasonablenses of the claim which la the basis of the foraclosure or forfelturs
prooeeding, provided that Grantor gived Lender written notios of such clalim and furniehes ressrvas of A surely
bond fr* the olaim satistactory to Lender.

Bresch ¢! Other Agresment. Any breach by Grantor undet tha jerma of &ny olher agresment between
Granior «nd_Lender that ts not remedied within any grace petiod previded tharein, Including without (imitation
[ ||om| o] conceming any indebisdness or cther obligation of Gramtor to Lender, whather now or hersafier
axinting.

I

Events Affectliy. Guarenior. Any of the preceding evenls oocurs with respect lo any Quaranior of any of
the indediedness 't Guaramor dies or becomes Incompetent.

MGHTS AND REMEDIES ON DE725LT. Upon the occurrence of any Eveni of Delaul and at any limo thereaher, Lendor,
st e opiion, may exercise any one = iore of the foliowing righis and ramedies in addition 1o any other rights or
remedios provided by law:

Aocsierats indebladness. Letver chall have the right at its option without nolice 1o Grantor io declare the
entire indebladness !mmediately die aid payable, including any prepayment penally which Grantor would be

required ic pay.

Collsst Rants. Lendsi sha have the (ght vihout notice 1o Grantor, in take possession of the Real Estaie
and collect the Rents, including amounia pas: 7:= and unpaid, and spply the net proosads.over and abova Lander's
costs, against the indebiodness. In furtherance of thia righl, Lender may require any tenant or other user of the
Feal Esiate to make paymania of rentl or usar fae. dicily to Lender. if the Rants are collected by Lender, then
Grantor lrevocably designaies Lender as Grantors attomaey-in-fact fo sndorse insiruments fecelved in payment
thereot In the name of Grantor and to negoliste the srine and collect ihe prooseds. Paymanis by tenanis or other
users io Lender in response to Lender's demand shai-~#'sfy the obiigations for which the paymenis are made,
whather or nol anrn proper grounds for the demand’ e .s'ed. Lender may exercise iit righls under this
subparagraph either in person, by agent, cr through a recenur,

Mortgages In Possenalen. Lendarahall have the right 1o be placsd as moitgagee In possestion or 1o have a
recelver appointed lo take poesession of all or any part of the Riai Estal. wih he power 10 protec and pressive
ihe Resl Estate, 10 oparaie the Real Exiate pieceding forsciosure or s(se, a0d to collect the Rents from tha Real
Esiate and apply the proossds, over and above the cost of the recelvarinip, against the indeblednesa. The
morigages [n possession or receiver may sarve withot bond. Lenders rig"i to the appoiniment of a mcalver
shall exist wheiher of not the apparent value of the Real Fsiale sxcesce ’no indebledness by a substaniial
amount. Employment by Lender shall not dlequal¥fy & paison from serving as a rcel.er,

Judicla! Foreolosure. Lendet may obtain a judicial decres foreciosing Qrantors inecesi in all or any pan of
the Raal Estate.

Detlctenay Judgment. Lender may obisin a judgment for any deliclency remalning In (he i.debadnest due lo
Lendest aler appiication of all amounts recelved (rom the exercise of the rights ded In k. ction.

Other Remsdies. Lender ahall have all other righls and remedios provided In this Morigege <t iha Note
avallable al faw or in equity.

fale of the Properly. In exercising its rights and remeadies, Lender shall bo free to sek all or any pi.t of the
Real Estale together of separately, in one sale or by separate salss.lender shall ba enikiad lo bid at iy publlc
sale on all or any poriion of the Real Estaie.

Waiver; Tlectien of Ramaedies. A walver by any party of a breach ol a provision of this Morigage shall notl
consttute & waltver of or prejudice the panty’s rights olherwine to demand strict compllance wlih that zrovislon
of any olhar provisicn. Eleclion by Londer 10 pursus any remedy shak nol exclude pursul of any olher remedy,
and an election 10 make sxpendiiures of take aclion to perform an obligation of Grantor under thie Moriacgs after
1;?:““01 Grantor to perform shall not affect Lender's right 1o declare a dolaul and exercise ils remadite under
t criguge.

2000696

Attornsya' Fees; Enpenses. i Lenderinsiitites any suk or action to enforce any of tha lerma of this
Morigage, Lender shall ba enllied 10 recover such sum as the court may adjudge reasonabie as atlormné: > iees,
at tial and on any appeal. Whother or not any courl aclion i invoived, all reasonable expensas Incurred L. [ cndet
that in Lender's opinion are necessary at any time for the protection of Hs Interesl or tha enforcem . o its
sights shall bacome a part of ihe Indebledness payable on demand and shall bear Intersst from thy e of
sxpenditure uniil repalkd et the Note rate. Expenses covered by lhis paragraph includs, withoul Nrwttion,
Lender's atiorneys’' fees and Lenders lega! oxpenses whether or nol there s a lawsult, including attoroa).” lees
lor bankruploy procesdings (including efforte 10 modify or vacate any aulomalic siay of injunction), apnes and
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sty anticipsisd posi-Judgment collection services, the co#l of searching records, oblaining title rapnis
{inciuding foreclosure reporis), surveyors'reporls, and mppraial faes, and Iitie insurance. Grantor also will pay
any oourt cosis, in addltion to al other sume provided by law,

NOTICES TO QRANTOR AND OTHER PARTIES. Any notice under this Morigsge, including withoul imhallon any
notice of defaull and any nolice of sale o Grantor, shall be In writing and shall be offective when actually deliversd o+ I
malied, shall be deemed effective when deposiied In the Unitad States mall first class, registersd mail, postage prepaid,
directed 1o the addresses shown near the beginning of this Morigage. Any party may change Na address for notices under
this Morigage by giving formal writen nolice to the olher partiss, specifying that the purpose of the nolice is o change
the party's address. Al coples of notices of loreclosure from the hoider of any Nen which has priority over this Morgage
shall be sent 10 Lender's address, as shown near ihe beginning of this Mongage. For notice purposes, Granior agress to
keep Lender informed at all Uimes of Grantor's curront address.

MIBCELLANEQUS PROVISIONS. The following miscelianeous provisions are a part of this Mortgage:

Amendments, This Mortgage, together with any Related Documents, consiitutss the entire undersianding and

of the parties as 1o the matters sel forth In \his Morigage.No alieraiion of or amendment fo this
Mortp/ne shall be elfective unless given in wriling and signed by the party or parties sought lo be charged or
bov'd Ly the alleralion oramendmenl.

Appllcabia Law, This Morigage has been deiivered to Lender and sccepted by Lender in the State of Hinols.
This Morgapa shall be governed by and consirued in accordance with the laws of tha State of inols,

Caplion Y«erip=s, Caplion headings in this Morigage are for conveniencs puposes only and are not to be used
to interprel or Aie the provisions of ihis Morigage.

Moerger. Thers shal 0e' no merger of the intsrest or estate crealed hy this Morigage wih any other interee! or
ootate ho!ml..m?hm Est A2 al any lime held by or for ihe benefit of iLender in any capacky, without the written
oonsemt r.

Multipie Portiss, ARl obiystions of Grantor under this Morigage shall ba joint and severalancd al refersnoes
fo Orantor shal mean each and evary Granlor. This means that each ol the parsons signing below is responalble
for all obligations in this Moriga(ie.

Right to Prepay: Grantor agreas thst uH_loan fees and other prepald finance charges are saried fully as of
the date of the loan and will not be sw'sec t refund upon early payment (whsther voluniary or as a result of
delault), except as otherwise required by ‘v Except for the forsgoing, Grantor may repay without penaly all
or a portion of the amoun| owsd sarfier thar i's dus date. Early payments will not, unfess agreed to by Lender In
wriiing, relieve Granior of Grantor's obligation 1o ronivue to make paymenis under the paymenl schedule.

saveraditity. If a coun of competent jurisdniio ‘inds any provision of thie Morigage to be Invalld or
unenforcoable as lo any person of clrcumetance, #'<5 finding shall nol render thal proviston Invalid o
unenforcesble as 1o any other persons or circumsiances If ‘aasible,any such offending provision shall be deemsd
10 ba modified to be wihin the limils of sntorosabliity ur wolidity; however, H the offending provision cannot
be so modifiad, k shall ba siricken and ail of the provisions Ol ‘his Morigage In all cther respects sha¥l remain
valid and enlorceable.

Sucosssors and Asslgrs. Subject to the limiations slaled In 'ty Mongage on lranwler of Granior's

interest, this Morigage shall be binding upon and inure to the Lenef o the partisstheir successors and

assigns. i owhership of the Feal Estate becomes vested In a person oixr than Granior, Lehder, withoul notioe to

Grantor, may deal wih Grantor's successory with reference to lhis Morfa)e and the indebledness by way of

iwndab :;IO. or axtension withoui releasing Grantor from the obligations ol his Picrtgage or Hablily under the
tedness.

Time 1a of the Essence. Tims i of the essence in the porformance of Ihls Mortjagu.

Walver of Homestead Exemption.Granior haraby releases and waives al! rightc ani benefits of the
homestead exemption laws of tha State of [Hincis as 1o all indebledness secured by this \lonzers.

Waivers and Consenis, Londer shall nol be desmed io have waived any rights under this *07gage (or under
the Related Doouments} untees such walver s in writing and signed by Lendsr. No delay or omissior. o1 the pan of
Lender in exercising any right shall operate as & waiver of such right or any other righl. A waive: Fany parly
of a provision of thie Mortun?: shall not constitule & waiver of or projudice the party's right Nhatwise to

. -demand strict compllance with that provision or any other provision. No prior waiver by Lender, nor any coursa of
dealing between Lender and Granior, shall consiitle a walver of any of Lender's righis or any ol Granior's
obligations as 1o any futurs transactions.Whenaver consent by Lender is required in this Morigage, the granling
of such consamt by Lender In any Instance shall not constfuts continulng consenl to subsequent Instances whera
such convsent is required.

TAX AESERVE: in addllion io the payments called for horsin, Granior shall deposit monihly with Lender a sum equal 1o
112 of the-antual Real Estale tax bill based upon the last asceriainable jax bill s Tax Resarve pius 2 monlhly payments for
taxss shall be deposited and malninined as a cushion al aif times. The Tax Resarve shali ba recalculaied yeary 1o detarmine
tha adequacy of the Tax Reserve. All deposits made pursuant to this lax reserve clause shall be on a Debtor-Creditor
melationship and the Lender shal not be obligated 1o pay any interest thereon, same being spacifically walved by Granlor.
Lender does not assume the obligation of paying the real esiate taxes. and it shall remain Grantor's obligation 1o secure
such funds from \he reserve o pay such laxes when dus, or in lisu thereof, Grantor ehal establish an inferesl bearing
pledged savings accounl In accordance with the provisions of llinols Compiled Statules, Chapler 785, Parapraph 81076,
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EAGH GAANTOR ACKNOWLEOQES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AORERES TO ITS TERMS.

GRANTOR: GRANTOR:
Robert G. Kaft
This Moartgage v« prepared by: Charles A. Gresnstsin
8401 N. Lincoln Avenus
Lircolnwood, lillinocis 60645
ACKNOWLEDGMENT
STATE OF ILLINOIS }
) 88
)

COUNTY OF COOK |

I, Alan D. Weel a Notary Public in and for and residisg in said County, in the Siate aforasaid, DO
HEREBY CERTIFY THAT Robert G. Kelly and Mary Patricia Kelly, his wife who are parsonally
krown to me o be the same person(s) whose name(s) e.e zubscribed to the loregoing Morigage,
appeared hefore me this day in person and acknowledged the' tiiey signed, sealed and delivered the
said Mortgage as thelr free and voluntary act, for the uses and puposes fherein sat forth,

Given under my hand and Notarial Seal thig 2 @)3“' day of
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Notarial Seal., . .9 Notary Pullic
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