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! / MORTGAGE

THIS MORTOAGE ("Svesaty Insinnment™) is given on November 19, 1996

: The mwrtgapor s Robert M Gaylord§nnd Karen Gaylord, huskand and wife
RE& Pan.
_ ("Borrewer™s, This Sceurity Instrument is given (0
" Midwest Savings Bank , ;
which s orgasized and existiog under dic lnis of ! the State of Iliinois . andd whose address is ﬁ
324 Commons Dr
Bolingbrook, II. 64440
("Lender™), Borower vwes Lender the princips! sum of J
NINETY THOUSAND AND 00/ LOD :
Dokiars (LES0S 90,00G.,00 1 Vs debt s condunevd by Borrower's note dated e sime dite a5 this Securigy
lostrumient €7Nole "), whael provides o motthly priymients,seige the Tl debt, o oot paid cardier, due and payable oa
December 1, 2026 o bhis Seetrity tasrument sevares o beicker: Gy the repaymeat of e debi evideneed
by L Nute, with iterest, ang all renewals, exiensions and modidicaiensaof the Notws () the payma of afl ether sums, with N
witerest, wvarced deder parsgrapln 7w peatec? dhe seearity ol this Security Iusirment; and (©) e perfarmance of .
Bormwer's covenants atd agrecrenls usder ks Seeurity Testroment and tie Now For this purpose, Borrower dues berehy
e, grant and convey o Lender e illowing deseribed property loesied in
Lok County, lilinois:
LOT BIiGHT BLOCK 1, IN TUSIL'S SUBDIVISTON, BEING A SUBLIVISION OF LOT
16 IN ALWURM'S SUBDIVISION OF THE BAST HALF OF THE SOUTHWTST QUARTER OF
SECTION 17, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIN PRINCIPAL
MERIDIRN, IN COOK COUNTY, ILLINGIS, ACCORDING TO PLAT TREREUF
REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK coba™i,
ILLINOIS, ON DECEMBER 30, 1953, AS DOCUMENT NUMBER 1500963, ;J

(g o] 429 3477

Tax Id Mumber 24-17-308-023

whiel B the addeess o 11025 5. Moody Ave. Chicago Ridge
Pt {Ciy]

Wit 60415 ("Property Address™;
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TOGETHER WITH ot the miprovements now or hereafter erecied on the property, and all casements, appurienanees,
and fixtures now or bereafter o part of the property. All replacoments and addinons shall also be covered by this Security
Instrument. A of the [oregoing 13 referred to i this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower 15 fawlully seised of the caare hereby conveyed amd has the gt 1o
mortgage, grant and copvey the Property and that the Property ic anencambored, cxeept for encumbrances of secorid,
Borrower warrants and  will defend generally the tide o w Property agaost all clomms and demosuds, subiecr to ans
encumbrances of recond.

THIS SECURITY INSTRUMENT combines wniform covenamis {or pational gse and non-pntfornn covenants with
Bntted variations by Jurisdicton 0 COnSTHUIE & uniformy security instrunent covering reid propery.

UNITORM COVENANTS. Boarsower sind Lender covenant and agree as follows;

I.  Payment of Principal and Interest; Prepaymeat aud Late Charges, Borrower shitl prompily poy when dae e
principal of and interest an the debi cvideaced by the Note and any prepaymem and late chosges due under e Note,

2, Funds for Taxes and Insurance, Subject o applicable law or (o o written warver by Lender, Borrower shalt pay
o Lender on the day moeathyy payments are due under the Note, untl the Note iy patd o full, o xmn U Funds”) for: (2 yearly
taxes andd assussments whicianay attain priority over this Scctrly lnstrument as a hen an the Property; () yearly feaschold
payments o geoumd renis‘on the Propenty, if any; (¢) yearly hazard o property insurance premivms; (d} yearly flood
msurance preminns, i any; (o goarly monigage nsuranee prenninms, i any, asd (10 any sutes payable by Borrower to
Lentler, in accordance with the propdsions of paragraph 8, i licy of the payment of morigage insurance preimiams, These
ttenis are called “Escrow ltems.” Lander may, at any ume, collect and bold Fands 10 an amount aot 1o exceed the smaximum
amount a lender for a federally relalzd sdongage loan may require Tor Borower's escrow account ander the Tederal Real
Rswte Seilement Procedires Act of 1974 25 amended from time w tme, 12 U500 832607 o7 sey. ("RESPA™), undess analhey
faw that applics o the Funds seis a lesseramoust. 11 so, Lender may, at any time, coliect and bold Funds m an smount not o
exceed the Sesser amount, Lender may cstmare Uiessvount of Funds duc on the basis of current dawy and reasonable estimates
of expendituses of fuire Escraw ltems or othenwise waccordance with applicable law.

The Funds shallt be hetd in an instiution whose deposits are wswred by tederal agency, sesinmrentality, o enuty
(incluging Lender, if Lender is such an instinion) veip-sny Federal Home Loan Bank. Lender shadl apply the Funds w pay
the Escrow liems, Lomder may not charge Borrower o Bolding and applying the Funds, aneally analyzing the csorow
account, or verifying the Escrow Tems, wnless Lender by s Borrower interest on the Funds and applicable Taw permits
Lenider 1o make such a charge. However, Lender may requuc Borrower to pay a one-time charge for an independent real
¢state 1ax reporting service weed by Lender in connection with s 1oan, unless applicable Tiw provides otherwise, Unless an
agrecment is made or applicable Bw requices interest w be paid, wesder shall norhe required fo pay Borcawer any inlerest or
ewmnings on the Funds, Borrower and Lender may agree in writing, boy ever, that interest shadl be paid on the Fuids, Lender
shall give to Borrower, without charge, an annust sceonnting of the Fands, showing credits and debits o the Funds and the
puspase for which cach dehit o the Fuads was made, The Funds are piedaed as additional security for all sums secunsd hy
this Sccurity Instrument,

I the Funds held by Lender exceed the amounts penmitted 1o be belts by apphicapie law, Lender shall dccount 5o
Borrower for the excess Funds in accordance with the reguirements of apphicableaas, 1 the amoumt Gf she Funds held by
Lesider at any time i no suificient w pay the Escrow hetas when tie, Lemder aay s/ sotily Barrowee in writing, and, o
such case Borrawer shall pay v Lender the mmount necessary W make up the dedaeey. Borrower shall make wp ihe
deficiency in no more than twelve monthly pavments, ot Lender's sole discretion,

Upon payment in full of afl sums secored by this Security Instrument, Lender shali poomptly refund o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acyuire or seli the Property, Lendes, prior (o the acquisition or
sale of the Propesty, shall apply any Funds held by Lender at the tme of acquisition or saless g credit against the sums
securcd by this Secusity Instrument.

3 Application of Payments, Usless applicable law provides otherwise, all payments resesvei by Leader under
paragraphs 1 and 2 shall be apphied: first, w0 any prepayment charges due under the Note; seeond, 1 aliezapts payable under
paragraph 2. ihird, to inwerest due; fourth, o princiud due; and Tast, w any fate charges due under the Nite.

4,  Charges; Liens. Borrower shall pay all taxes, assessments, charpes, fines and imposiiions aariuiable o ibe
Praperty which may aftain priority over this Sccurity Instrument, and leasehold paymenis or grousd! rents, if sy, Bomowr
shalf pay these obligations in the maaner provided in paragraph 2, or i zot paid in thm manaer, Borsower shall pay them on
ume dircetly w the peyson owed payment. Borrower shall promptly furnish to Lewders all notices af amoants to be paid under
thiz paragraph. If Borrower makes these payments directly, Borrower shalt promptly fumish o Lender receipts evidencing
the payments.

Borrower shall prompily discharge any fien which has priocity over this Secarity Instrument undess Borsower: () ggrees
in writing 10 the payment of the obligation secured by the Jicn in o manier acceplable o Lender; (b) contests in gond failh the
lien by, or defends against enforcement of the ten in, lepal proceedings which in the Lender’s apimon operate t prevent the
erforcesacnt of the tien; ar (e} seeures from the holder of the Yen an agreement satsfactory o Lender subordinating the licn 1o
iy Security Instrument. 1 Leader determines that any part of the Property is subject 10 4 len which may anain priority over
this Sccurity Instrument, Lender may give Borrower a notice identifying the tien. Borrower shali satisty the lien or ake anc or
more 0f the actions set forth above within 10 days of e giving of notice,

5. Huazard or Properiy Insurance. Borrower shall keep the improvemcits now existing or herealter erected on the
Property insured against kss by fire, hazards inchided within the term “exfended coverage” and any other hazards, inviudmg
NMoods o fooding, Tor which Lender reguires nsurance. This anseronce shall be mamsamed in the amounts and
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fur the periods it Lender requires. The insurance carrier providing e insurance shall be chosen by Borrower subject to
Lender's approval which shath not be unreasonably withibeld. 11 Borrower fails 1o niiniain coverage desceribed above, Lender
may, al Lender’s aption, abian coverage 1o protect Lender's dghts in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be aceeptable o Lender and shall include o standard mortgage clause. Lender
shil! liave the right to hokd the policies and renewals. I Lender requires, Borrower shall prompily give o Lender ali receipts
of pand prensms and renewal notices. [ the event ol loss, Borrower shalt give prompl natice o the insurance cartier and
Lender. Lender may make proot of loss i sot made promptly by Borrower,

Uniess Lender id Borrowee ofherwise agree i wiiling, insurance proceeds shall be applied 1o restoration or repair of
the Property damaged, it the restoration or repair is economically feasible and Lender's security is not lessened. I the
restoration ar repair is not cconomically feasibde or Lender’s secarity would be Jessencd, e insurance proceeds shall be
applicd 1o the sume secured by this Security Instrument, whethier or not then due, with any excess paid o Borrower, 1f
Borrower atsndons the Property, or dues not answer witkin 3¢ duys 4 notice from Lender that the insurance carsier has
offered tw settle a clsitn, ther Lender may collect the insarunee proceeds, Lender may use the procecds w repar or restore the
Property or o paysums secured by this Scearity Instrumetst, whether or not thes due. The 30-day period will begin: whea the
palice Is given,

Unless Lendes ard Borrower oiherwise agree in writing, any applivation of procecds o principal shall not extend or
postpone the due dais of the monthly payments refeeved o i paragraphs Eand 2 or change the antoand ol the payments. il
under paragraph 20 thoCeeperty v acquined by Lender, Borrower's right to any insurance policics ad proceeds resudting
trom daage 1o the Propersoon o the scquisition shall pass o fender G e extent of the suims seonred by (s Secutity
Isirument urediieds pror e g soguisiiun,

b Ocrupamey, Preservation, Maivtenance and Protection of the Property; Borrower's Loan Application;
Leasehiolis, Borrower shall vecapy, establish, and nse e Property as Boreower's principal residence wiihin sixty days alier
e cxecution ot this Scoariny Tastramteyavd shall contime 0 occupy the Propeny as Borrower’s prscipad residence Lor al
least anc yeur alter e e of oceupancy.unkess Lendee otherwise agrees i writing, which consent shall aot be
utireasonably withliold, or wafess extenwating circumistaees exest which are beyond Borrowers control, Borrower shail nol
destroy, danage or impair the Property, alloss=eProperty w deteriorate, or commit wiste on the Property. Borrower shall
b dedautt i any forfeiture action or proceading, whiether civil or eeiminal, is began tat in Lender's good faith judgment
could result in forfeitire of the Property o othenise niaderially impair the ien created by this Sceurity [nstrument or
Lender's security interest, Borrower may cure steh a e aultand reinstate, as provided in paragraph (8, by causing the action
of procecding wbe dismissed witl aruling g, i feadee’ S goed Laith deteemimation, prechudes Torfeiture of the Borrower's
iterest i e Propenty or other miaterial inpainment of teelien ceeated by this Seearily Instrment or Lender's sceurity
wterest, Boerower shall abse be in delaub i Borrower, during Ue Soan application process, gave malerinlly lalse or ipacenrate
mlbration ur statewients o Lender tor failed 1w provide Lender @if any material information) in connection with the loan
evidenced by the Note, including, bt nol limiated o, representationsCotcening Borrower's occupingy of the Property as «
pnncipal residence. ¥ his Securdy fnstrument is on a leaschold, Borrowar viall comply witlls all the provisions ol the lease. i
Horrower acypires fee tille w the Property, the leaschiold and the fee til satl not merge unless Lemnder agrees 1o the mergier
i owiitng,

7. Protection of Lender’s Rights in the Property. I Borrower faite 1 perform the covenants and agreements
contined i this Security Tostnonent, o there s 2 legal procewding that may sigtificantly atfect Lender's rights in e
Praperty (such us a progecding in bankrupley, probate, tor condemition or foreiture o i'entoree laws or regaliations), then
Lender way do and pay Tor whatever is necessany & protect the value of e Propenty S Conder's rights in the Property.
Landers actons may include paying any sutus secured by a fien swhich has priority over this Security Instrument, appearing
W cout, paying reasoahie atloeneys” foes aad emoring on e Property o make repairs. Aimongislender may  Lake action
wnder thiis paragraph 7 Lender does nat v 1o do so,

Any amounts disbursed by Lengder under this paragraph 7 stiall become additional debt of Banaver seeired by this

Svcarity Instrment, Dnless Borrower angd Lender agree o otier terms of payment, these amounts shali bear interest from - the
ik of disbursement al the Note rate and shatl be pavable, with inteeest, apon nohee (rom Lender to Forioaver requesting
PRIV k.
K, Mortgage lnsurance, I Lewder cequired mortgage insuranee s o cotgdition ol aking the loan secured by this
Seeurity lostrument, Borrower shalk pay e promanms roquared o witinatt the: mongage insuranee i cffees, 15 for any
retsuft, the trortgage insuranve coverape required by Lewder Tapses or ceases o be inelfect, Borrower shall pay the
prevmums required W ohian coverage substantially cquivalont o the mongage insurapce previousty i cllect, at a cost
substantially cquvatent o the cost o Boreawer of the moriage msurmce previously inelfect, from an aliernme mortgage
mswrer approved by Lender. 18 substantially equivatent morigage insirance coverage is nol available, Borrawer shall pay (o
Lemder cach month a sum equal o one-welith of the yearly mortgage insurance preminm being paid by Borrower when the
surance caverage kipsed or ceased o be e effect. Lender will aceept, use anel retain these payn.ents as a loss reseive i hiet
of nortgage insurnce. Loss reserve payients may oo longer be required, e option of Lender, i mongage  insurance
coverage (i the amount gnd for die period that Lender reguares) provaded by an issurers approved by Lender again hecomes
avinbabde and is obtaieed. Borrower shall pay the prominins reguived 10 maintain morgage insurance in- eftect, or io pravide a
brss seserve, until the eegquitement tor mortgage msuranee cnds iy accoedanee wilt any written agreement between Borrower
anc Tetder or applicabile linv,

9. Inspection. feuder or s agent may ke seasonable entries upon and inspections ol the Property. Lender shall
give Borrower potice at the nme of or prior (ooan inspection speecifying reasomible canse Tor the inspection,
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10, Condempation. The proceeds of any award or clammn for damages, dircel or conseguential, in connection wih
any condemnation o other taking of any parl of the Property, or for conveyance in lica of condemnation, are herely
assigned and shall be paid to Lender,

In the event of a tetal wking of the Property, the proceeds shall be apphicd o the sums secured by this Security

Instrument, whetiier or not then doe, with any excess paid o Borrower, Tnthe event o a purtial wking ot thie Property n
which the faie markel value of the Property inmediaely before the akmg is cqual i or greater than the amount of the sums
seeured by this Securily Instrument immediately before the wking, unless Borroser and Letider otlierwise agree in writing,
the sums securcd by this Sceurity Instrument shall be reduce! by the amount of the proceeds multiplicd by the following
fraction: (a) the total amount ol the sums secured immediately before the king, divided by (W) the fair marker value ol the
Property immediatcyy before the taking., Any balance shall be paid o Borrower, In the evemt of a partial tking of the
Property in which the fair market value of the Property immediately before the taking is less than the ampunt of the sums
secured immediaicly before the aking, unless Borrower amd Lender otherwise agree in wriling or unless applicable Liw
otherwise provides, the proceeds shall be applicd 10 the sums seeured by this Seeurity lnstrument whether or nod the sums are
then due.
If the Property is ubandoned by Borrower, or if, alter notice by Lender w Borrower that the condemnor eilers w make
an awaid or seltle o clam iue damages, Borrower fails o respond to Lender within 30 days alter the date the notice 15 given.
Lender is amthorized w cstiediand dppiy the proceeds, at ity option. ¢ither 1o restoration ar repair of the Property or (o the
sums secured by this Securiyfaswument, whether or not then due.

Unlzss Lender and Borrowes atharwise agree in Wi’ili[lL, any apphication of proceeds 1o principal <hall zot exiend ar
postpone the due date of the montiily p. ynwim referred W in paragraphs | and 2 or change the amount of such payments,

11, Borrower Not Releasea;/ ¥orbearance By Lender Not a Waiver, Extension of the time for pdyment or
madification of amaorlization of the sums »ceured by this Scearity nstrument granied by Lender fo any suceessat i intorest
of Borrewer shall not operate 1o release e Vanility of the original Borrower or Borrower’s successors ininterest, Lender
shall not be required to commence proceedings against any successor ininlerest or refuse w extend time for payrment or
otherwise modily amortization of the sums secarca by this Sccurity Instrument by reason of any demand made by the
original Borrower or Borrower's successors n interesh, Any forhearance by Lender in oxercising any right or remedy shall
riot be a waiver of or preclude the exercise of asy rigiie o0 emedy.

12, Successers and Assigns Bound; Joint and Sévaral Liability: Co-signers. The covenants and agreements of this
Sccurity fnstrument shall bind and beaclin the successors dnd axsigns of Lender and Borrower, subject o the provisions of
paragraph 17, Borrower's covenants and agreements shali ba joint and several. Any Buorrower who co-signs this Sceurity
Instrument hot docs not execute the Note: (2) is co-signing Lhis security Insirument only 1o mortgage, grant and vonvey that
Borrower's interest in the Propeny wider the terms of this Sceavisy Anstromuent: (b is ool personally obligaied 10 pay the
sums securcd by this Sceurity Instnmnent; and {¢) ngrees that Luuk. sasbany otiier Burrower may agree to exlend, mmh!y
forbear or make any accommodations with regard o the terms of “this Secanty Instrumend or the Note without that
Borrower's consent.

13, Loan Charges. I the loan seeured by this Securily Instrumcai s sobicet oo law which sets maximam o
charges, and that iaw is finally interpreted so hal the interest or other Toan chargss alllecied or (o be collected in conpection
with the lran exceed te permitied Timits, e (a) any such toan charge shall be reduced by the amount necessary o reduce
the charge to the permitted limit; and (b) any sums already colleeted from Berroever veliich exeeeded permitied Limits will be
refunded 16 Barrower, Lender may choose (o make Uus refund by reducing the principal awad under the Note or by making a
dircct payment to Borrower, If a refund reduces principal, the reduction will be treated as 4 pastial prepayment withont any
prepayment charge under the Note,

14. Motives. Any notice 10 Bomower provided for in this Secority Instriment shall he given by delivering it ur by
matling it by first class mail unless applicable [aw reguires use of another method, The notice shall e dicested 1o the Property
Address or any other address Borrower designates by notice (o Lender, Any nutive 1o Lender shall be wivedlToy first class mail
to Lender’s address stated hercin or any other address Lender designates by notice 10 Borrower, Any notice-orovided for in
this Sccurity Instrument shall be deemed to have been given to Borrower or Lemder when given as providediin this paragraph.

15, Governing Law; Scverability. This Sccurity Instrument shall be poverned by iederl law and WbC law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secarity Instrument or the Note
conflicts with applicable faw, such conflict shali not affect other provisions of this Secunty Instrument or the Noie whici: can
be given effect withont the conflicting provision, To this end the provisions of thix Sccurity Insrument and the Nowe are
declared W be severable,

16. Boarrower's Copy. Rormower shall be given one conformed copy of the Note and of this Securily Insinament.

17. Transfer of the Property or o Beneficial Interest in Borrower, f all or any part of the Property or any interest
in it is sotd or transferred (or il a beneficial mterest in Borrower is sold or ranslerred and Borrower is not @ natural person)
without Lender’s prior writien consent, Lender may, w its option, require immediate payment in full of ail sums sccured by
this Sceurity Insirument. However, this option shail not be exercised by Lender if exercise is prohubited by lederal faw as of
the date of this Sceurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceelerauon. The notice shall provide a period of
not less than 30 days from the date the nouce is delivered or mailed within which Borrower must pav all sums sccured by
this Security Instrument. If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any
remedics permitted by this Secorily Inswrument without further notice or dermand an Borrower,

I8, Borrower's Right to Reinstate. If Bormower meets certain conditivas, Borrawer shall have the right to have
enforcement of this Securty Insirument discontinued at dny time prior 1o the carlier ol (2) 5 days (or such other pericd as
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applicable Taw gty spevily for reinstatessenty before sate of die Praperty pursnant W any power of sake contained tn dns
Security lnstrument; or (b entry of a judgment enforeiig this Secority Insitument, Those condibions we tat Borrower: {a)
pays Lenter all soms which thien would be due under this Secunty Isirumentand the Note a3 no acecleration had occurref;
ihy cores any detault of any other covenanis or agreements; () pays alt expenses incurred 1 enforcing 1his Sceurity
Instrent, inchuding, bui not limited (o, ceasonable anorneys” foes; wd (4) iakes such action as Lender may reasotnably
require o assure tal the lien of this Security Instnument, Lender's rights inthe Property and Borrower’s obligation o pay the
sutis seeured by s Security Instrument shall continue unchanged, Upon reinstiement by Borrower, 1his Security
astrument and the obligations scenred hereby shall remain fufly effective as il no aeceleration hid oceurred. However, this
right Lo ceinstade stall qorapply i the cise ot acceleration wnder gacageaph 17,

10 Sale of Note; Change of Loaw Seevieer, The Note or a partiad imterest i the Note (ogether with his Security
strmeit) may be sold one of more Gies withoul prior notice (0 Borrowsr, A safe may resule in o change in the enlity
iknown as the “Loan Servicer™) that coilects monthly payments dee under the Note anc s Seewsity fnstrugient, Fhere also
may be oe or pere changes of the Laan Servicer anrelated wa sale of the Note, I there is o change of the Loan Servicer,
Burrower wilk begiven wiritten notice o the change i accordance with paragraph 14 above sud applicable law. The notice
wil) state e e aedackbress o1 the new Loan Seevieer and the address o which paymenms should be made. The notiee will
alsiy contain sty othosdetbrmation reguired by applivable Ly,

20, Harardous Sweaanves, Borrower shatl ant cause or permit the presence, use, disposal, storage, or refease of any
Hazardous Sabstances vner e the Praperty, Borrower shall not do, ner alfow anyone else o do, anything affecting the
Property that b i vislabon of G Envieonmental Law. The preceding two seitences shall not apply o the presence, use, or
sturage on the Properly of smatiquantites of Hazardons Subsianees that are generally recognized 1 e appropnate 1o norma
cesidentind uses wd o memeimmee o the Paoperty,

Buoerower st prowspily give Letsier writlen pouce of any investigation, claim, dermand, awsail or other acton by any
governeiental oF repuialory agency of povae pany velvig the Property wnd any Hazardous Substance or Enviconmental
Law of whicl Borrower s actual knowledge, Borrower keams, o is notified by any governmental o regulatory satbonty.
d sy removad or ofher ramediien of any-iazordons Substnee alleciing the Property is neeessary, Borrower shiadl
promnptly ke ald recessary remedial wouons i acceibaee with Environmenial Law,

As sed e ihis paragraph 20, "Hazardous Subataices” e those substnees detised as loxie or hasardous sabsiances by
Enviromental baw and the following substances: gasote, werosene, otber ammable or oxic petrolenm products, woxic
pesticides and herbicides, volale solvant:, materials containing bestos of formabdehyde, anif cadioactive atenials. As used
s pasageraph 20, " Eavironental Caw”™ maeans federal Taws aal laws of the jurisdiciion wlhiere the Propenty s focated that
relinte 10 tusilth, salety or eopvitonmental protection,

NON-UNIFORM COVENANTS. Borrower and {eader further Covenant and agree as Tollows:

2 Acceheration: Remedies. Lender shall pive notice to Barrower prior o accelevition following Borrower’s
breach of any covenant ar agreement in 1his Seearity Instrament (bl vot prior to aceeleration under paragraph 17
uniess applicably faw provides otherwise). The notice shall speeily: (a) the defaalts (b) the action required to cure the
debalts () w date, nod less thare 30 days from the date the notice is given todtarrower, by which the default must be
cared; and (d) that Failure 1o care the defaalt on or helore the date speetfied 30 Ve rntice may resolt in aceeferation of
the sums secured by 1his Security fnsicument, foreelosure by jfudicis) proceedingand sale of the Property, The notice
shall further inform Boreosser of the vight to rewstate alter aeceleration and the cipht to asseet in the fareclosure
proceeding the non-existence of a defanlt ur any other defense of Bosrower to aeeelerativn, and foreclosare. I1 ihe
defant s not cured on or hefore the date specilied in the notice, Lender af its option may cecuine immedisie payment
i fult of all sems secared by this Secarity Instruoment withoat further demand and mag fooeclose this Seeurity
nstrumient by judicial provecding. Lender shall be entitled to eoflect alt expenses icurred in pedsving the remedics
provided in this paragraphk 21, including, but not limited te, reasomable attormeys’ fees and costs ot e pvidence,

22, Refease. Uponr payment of oft sums sceured by this Sceurity [nstramens, Lender shalt relase ihis Security
Iastrument without charee lo Borrower. Boreawer shall pay any recordation cosls,

23, Waiver of Homestead, Borrower waives alf right of homestead exemption in the Properny.

IV
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24, Riders to This Security Instrument. I one or more crders are executed by Borrower and recordal iogether with
this Sceurity Instrument, the covenants and agreements of each such rider shall be jncorported inio and shall amend aad
supplement the covenants and agreements of this Securily Instrument as e rider{s) were a pagt of this Sevariyy Insirument.

[Check applicable box{es)]
I—_] Adjusiable Rae Rider D Condomininm Rider D 1-4 Family Rider
D Plunsied Unit Developrvent Rider D Biweekly Payment Rider

D Graduated Payment Ruder
H Rate Improvement Rider D Secumd Home Rider

- |
| Balloon Rider
l ]()Lhcrf ) [ty
BY SIGNING BELOW, Borrower aecepts and pgrees 1 the werms and covenamts congained i pages 1 throagl 6 ol this
Security Instrument and in 2ay rider(s) exceuted by Borrower and recorded with i,

Wilness:
/A{L{ oo o L@Ziﬁﬁéﬁﬁ:ﬂ {1..:_4—{ “ff_ﬁ‘/

Wilncss:

_mé (LA

&f“ é t&%—%/ %_.* Bl __?’;@:,__-G:E:gi"ﬁ_(/) — (Scah

hernwer

Robert M. Gaylo:‘dé IR

L5cal)

Rorrewer

_(Seah

-Rorrower

STATE OF ILLINQIS, Cook

1 @/%CE;‘}/C.H

do hereby contify thay

.——-'d -
T LE

JR.

Karen Gaylord

Bortower

(S\.‘;!i }

Robert M. Gaylord and Karen Gaylord,

Corimy s

-Buorrower

_{(Seul)

-ltorrmwed

L a Notaey(rontc i and for said county and s,

husbard and wife

,persimaHy knewn to me o be the sie person(s) whose name(s)

subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowledged that

and dchivered the said instruments 25 THEIR
forth,

Given unider my hand and ofticial scal, this 13TH

My Commission cxpires:

aécyﬁf
——

This instrment was prepared by

Michelle Montiel

(Name)

! Ty
324 commons Dy

{Address) Bolinghrook,

1TEN 187ELE (B408)

Midwest Savings Bank

IL 60440

{Page Bof 6 pgres}

THEY

sl

free and voluntary act, Jor the uscadara nurposes ierein sel

day ol  November 1996
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