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SOUTHERN PACIFIC FUNDING CORPORATION
6800 INDIANA AVE. #110 ~
RtvanaIDE Ch 92506
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000K COUNTY *
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R O RTGAGE

THIS MORTGAGE 1s 'nade this 228D day of NOVEMBER, 1996 hetween the Morigagor,
JORGE CRUZ AND CARNEY CRUZ, HUSBAND AND WIFE

Prepared by:

LORN #:1 1203200051

(herein ' Borrower”), and the Mortgasee,
SOUTHERN PACIFIC FUNDING CORPORATICON, A CRLIFORNIA CORPORATION

a corporation organized and existing under the taws of © ™GE STATE OF CALIFORNIA
whose addiess is 6800 INDIAKA AVE. $#110, RIVERSIDE, CA 92506

(herein “Lender'™),

WHEREAS, Botrower is ndebted 10 Lender in the principal sury of £18 $32,000.00 which indebiedness is
evidenced by Borrower's note dated  KOVEMBER 22, 1996 and extensions and reaewals thercof (herein **Note™),
providing for monthly installments of principal and interest, with the batance oFindebtedness, if not sooner paid, due and payable
on DECEMBER 1, 2011,

TO SECURE to Lender the repayment of the indebiedness evidenced by the Newesswith inerest thereon; the payment of all other
s, witl; interest thereon, advanced in accordance herewith to protect the security ol inis Mortgage, and the performance of the
covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, jrant and convey to Lender the following
described property located in the County of  COOR Statc of Winois:

LOT SEVEN (7) AND THE WEST FIVE (5) FEET OF LOT SIX (6) IN BLOCK IMT£%L (3) IN ELECTRIC
SUBDIVISION OF BLOCK ONE (1) AND THE EAST HALF (1/2) OF BLOCK TWO (Z) )N MAHAN'S
SUBDIVISION OF THE SOUTH HALF (1/2) OF THE NORTHWEST QUARTER (1/4) OF SECTION THIRTEEN
(13) TOWNSHIP THIRTY-EIGHT (38) KORTH, RANGE THIRIFEN (13) EAST OF THEE T{(:F.D PRINCIPAL
MERIDIAN, IN COOX COUNTY, ILLINOIS

AP $1 19-13-121-003-0000

which has the address of 2917 WEST S570H STREET, CHICAGO
(Streat] |City] Qb930253
Ilinois 60629 (718 Code] (hereiu * Property Address™), o X )
[}
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TOGETHER with alf the improvements now or herealier erected on the property, and all casements, rights, appurichances and
rengs all of which shall be deenied to be and remain a pantof the property covered by this Mortgage, and all of the foregoing, topether
with said property (or the leaschold estate il this Morigage is on a leaschoid) are hereinatler referred o as the " Property.”

Borrower covenants that Borrower is tawfully seised of the estate hereby conveyed and hag the right ta mortgage, grantand convey
the Property, and that the Property 1s unencumbered, except for encumbrances of record. Borrower covenants that Borrower warrants
and will defend generally the title o the Property against all claims and dermauds, subject to encuinbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

1. Payment of Principat and Interest. Borrower shall prompily pay when duc the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2, Fundsfor Taxes and Insurance. Subject to applicable faw or a writien waiver by Lender, Barrower shall pay to Lender on
the day monthly payments of principal and interest are payable under the Note, until the Nete is paid in {ull, a sum (herein “Funds’")
equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit development asscssments, if any}
which may attain priority over this Mortgage and ground sents on the Property, ifany, plus one-tweifth of yearly premium installments
for hazard insurance, nius one-twelfth of yearty premium installments for mongage insurance, if any, all as reasonably estimated
initially and frond tise Lo time by Lender on the basis of assessments and oills and reasonable estimates thereof, Borrower shail pot
be obligated to makesvch payments of Funds 10 Lender to the extent that Borrower makes such payments to the hetder of a prior
mortgage or deed of trusr 1£such holder is an instiutional teader.

If Borrower pays Funda 7o Lender, the Funds shall be held in an instibution the deposits or accounts of which are insured or
guaraateed by a federal or staie agensy (ncluding Lender if Lender is such an institution). Lender shall apply the Funds 1o pay said
Lixes, assessments, msurance prerutms and ground rents. Lender may net charge for so holding and applying the Funds, analyzing
saict account or verifying and compiing said assessinents aud bills, unless Lender pays Borrower interest on the Funds and applicabie
faw permits Lender o make such a char e Gecrower and Lender may agree inwriting at the time of execution of this Mortgage that
inlerest on the Funds shall be paid to Borrower, 254 unless snch agreement is made or applicable law requires such inlerest to be paid,
Lender shail not be required 1o pay Rorrower any interest ot earnings on the Funds. Lender shatl give to Berrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit 1o the Funds was
made, The Funds are pledged as additional security lor.tbe sums secured by this Mortgage.

Mihe amount of the Funds held by Leader, together & th the future monthly installments of Funds pavable prior to the due dates
of taxes, asscssments, insurance premivms and ground ren's, stall exceed the arount required to pay said (aNes, assessments,
insurance premiums and ground renls as they falt due, such excesestiall be, at Borrower's eption, cither promptly repaid to Borrower
or credited o Borrower on monthly nstallnsents of Funds. I the windurt of the Funds held by Lender shall not be sufficiend to pay
LINeS, assessimeis, isurance premiums and ground rents as they fal Zu¢ Borrower shall pay to Lender any amount necessaiy (0
make up the deficieacy in one or more payments as Lender may require,

Upon payment in fult of all sins secured by this Morteage, Lender shatt promptly refund to Borrower any Funds held by Lender.
Hunder paragraph 17 hereof the Froperty is sold or the Propesty is otherwise ac nired by Lender, Lender shalt apply, no fater than
immedintely prior to the sale of the Property or its dcquisition by Lender, any Funaspzld by Lender at the ime of application s a
credit against the sums secured by this Mortgage.

3. Application of Payments. Unicss applicable luw provides atherwise, all payinens evezived by Lender under the Note and
paragraphs ! and 2 hereof shatl b« applicd by Lender first in payment of amounts payable to Lnder by Borrower under paragraph
2 hereof, then to interest paynble on the Note, and then to the principal of the Note.

4. Prior Mortgages and iceds of Trust; Charges; Liens. Borrower shatl perform all of Burroua:'s obligations under any
mortgage, deed oftrust orother sceurily agreement with a fienwhich hias priority over this Mon gage, incladinn Borrower's covenants
1o make payments when duc. Borrower shall pay or causc to be paid all taxes, assessments and other charges, fines and impositions
attributable 1 the Propenty which may attain 4 priority over this Mortgage, and leaschold payirents or grouna conts, if any.

5 Hazard Insurance. Borrower shall keep the improvesigads now existing or hreafler ¢rected on the Property tnsured against
loss by fire, hazards included within the term “extended coverage,” and such other hazards as Lender may require and in such
tmounts and for such periods as Lender may requirg,

The insurance carrier providing the insurance shail be chosen by Borrower subject (o approval by Lender; provided, that such
approvat shatl not be unrcasonably withheld. All insurance policies and rencwals thercol shiall be in a form accepiable 1o Lender and
shallinclude o stanaard montgage clause in favor ofand tna form acceptable to Leader. Lender shall have the right toheld the policics
and rencwals thereof, subject 1o thie terms of any mortgage, decd of trust or other security agreement with a lien which has priority
over this Morigage.

{ns the evemt of Joss, Borrawer shall give prompl notice to the insorance carrier and Lender. Lender may make procf of toss if

nol mide prompily by Borrower,
I the Property is abandoned by Borrower, or if Borrower fails 1o respond to Lender within 30 days from the date aotice is mailed

by Lender to Borrower that the insurance carrier offers (o settle a claim for insurance benefits, Lender is awthorized (0 3]&9@1 and
M~ .
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apply the insurance proceeds at Leader's eption either to restoration or repair of the Praperty or to the sums secured by this Mongage.

6.  Preservation and Maintenance of Property; Leaseholds; Condeminiums; Planned Unit Developmients, Borrower shall
keep the Property in good repair and shall not corumit waste or permit impairment or deterioration of the Property and shatl compty
with the provisions of auy lease il this Mortgage is on a leaschold. I this Morigage 1s on a unit in i condosninitm or & planned unit
development, Borrower shall perform all of Borvower's obligations under the decliration or covensints creating oz governing the
condominium or planned unit development, the by-laws and regulntions of the condominium or planned unit development. and
constituent documents.

1. Protection of Lender’s Security. [T Borrower fails to perform the cavenants and agreements contained in this Morngage,
orifanyactionorproceeding iscommenced whichmaterially affects Leader's interost in the Property, then Lender, at Lender'soplion,
upot notice to Borrower, may make such appearances, disburse such sums, including reasonable sttorneys’ fees, and take such action
as is necessary to proiect Lender’s imerest, if Lender required morigage insurance as a condition of making 1he Joan secured by this
Mortgage, Borrower shall pay the premiums required to maintain such insurance in eifect until such time as the requirement for such
insurance lerminates in accordance with Borrower's and Lender’s wrilten agreement or applicable law,

Any amounts Zisbursed by Lender pursuant to this paragraph 7, with interest thercon, at the Nete rate, shall begome additional
indebtedness of Gorruwer secared by this Mortgage. Unless Borrower and Leader agrec 1o other lerins of paymient, such amotints shail
be payabie upon netice-from Lender to Borrower requesting payment thercof. Nothing contnined in this paragraph 7 shall require
Lender to incur any expense or lake any action hercunder.

8. Inspection, Lindzcanay make or ciuse te be made reasonable entries upon and inspections of ihe Property, provided thai
Lender shall give Borrower notice nrior to any such inspection specilying reasonable cause therefor refated to Lender's interest in
the Property.

9, Condemnation. The provceds of any award or claim for damages, direct or consequential, in conacction with any
condetnnation or other taking of the Plopzrs, or part thercof, or for conveyance in lice of condemnation, are hereby assigned and
shall be paid to Lender, subject to the termis of 2ay mortgage, deed of trust or other security agreement with a lien which has priarity
over this Mortgage.

10, Borrower Not Relepsed; Forbearaned By Lender Not 8 Waiver. Exiension of the time for payment or modification of
amorntization of the sums sccured by this Mortgage frantad by Lender to any successor in interest of Borrower shall not operate to
relcase, inany manner, the liability of the original Borccwer and Borrower's suceessors in interest. Lender shall not be required to
commence proceedings against such successer or refuse to (xtend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by ¢ original Borrower and Borrower's successors in merest. Any
forbearance by Lender in excreising any right or remedy hereuncier, or otherwise 2fforded by applicable Ly, shall not be a waiver
of or preclude the excreise of any such right or remedy.

11. Successors and Assigns Boung); Joint and Several Linbility; Co-s'gners. The covenants and agreements herein contained
siall bind, and the rights hereunder shall inure 1o, the respective successurs and.assigns of Lender and Borrower, subject 1o the
provisions of paragraph 16 hereof. All covenants and agreements of Borrower stall be isint and several. Any Borrower who co-signs
this Mortgage, bul dogs not execute the Note, (a) is co-sipning this Mortgage enlycanortgage, grant and convey that Borrower's
interest in the Property 1o Lender under the terms of this Mortgage, (b) is not personailv.izhkle on the Note or under this Mortgage,
and () agreesthat Lender and any other Borrower hercunder may agree toexiend, modify, f2xcar, or make any other accommodations
with regard 10 the terms of this Mortgage or the Note without that Borrower's consent and without releasing that Borrower or
modifving this Mortgage as to rhat Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law ro be given in another macuer, 44) any notice to Borrower
provided for in this Morigage shall be given by delivering it or by mailing such notice by certified mail addrassed (o Borrower at the
Property Address or a1 such other address as Borrower may designate by notice to Leader as provided herein, and (b) any notice to
Lender shali be given by certified maii to Lender's address stated herein or 1o such other address as Lender miveesignate by notice
to Borrower as provided herein, Any notice provided for in this Mortgage shall be decmed to have been given to Borrower or Lender
when given in the manner desiguated herein.

13. Governing Law; Severability, The state and focal lasvs applicable to this Mortgage shail be the Taws of the jurisdiction in
which the Property 1s locaied. The forcgoing sentence shall not linic the applicability of federal taw to this Mortgage. In the event
that any provision or clause of this Mortgage or the Note coifliets with applicable law, such conflict shall not aflect other provisions
ol'this Martgage or the Note which can be given effect without the conflicting provision, and to this end the provisinasof this Mortgage
and the Note are declared 1o be severable, As used herein, **costs,”” **expenses’’ and “"attorneys’ fees' include all sums to the extent
not prohibited by applicable law or limited herein,

14. Borrower’s Copy. Borrower shail be furnished a conlformed copy of the Note and of this Morigage a1 the thne of excecution
or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's ebligations under any hame rehabilitation,
improvement, repair, ot ather foan agreement which Borrower caters into with Lender. Lender, af Lender's option, may require
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Borrower o exceute and deliver to Lender. ina forar aeceptable to Lender, an assigiment of any rights, claims or defenses which
Borrower may have against partics who supply labor, materials or services in connection swith improvemients made to the Property.

16. Transfer of the Property or a Besteticiad Interest in Borrower. Il or any part of the Property or any interest in it is
sold or transfereed (or if o beneficial interest in Borvower is sold ot transferred and Borrewer is not o nityral persen) without Lender's
prior writlen consent, Lender may, at its option, require immediate payment in full of all sums secured by this Mortgage. However,
1his option shall nol be exercised by Lender i excreise is prohibited by federal taw as of the daic of this Mongage.

If Lender excrcises this option, Lender shall give Borrower notice of aceeleration. The notica shall provide a peried of not less
than 3¢ days from the date the notice is delivered or mailed within which Berrower must pay ail sums secured by this Mortgage. I
Borrower fails Lo pay these sums prior (o the expiration of this period, Lender may tavoke any remedies permitted by this Mongage
without further notice or demand an Borrower.

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agres as folows:

17. Acceleration; Remedies, Except av provided in paragreaph 16 hereof, upon Borrower's Breach of any covenant or
agreement of Borrower in this Mortgage, including the covenasts to pay when due any sumy secured by this Morigage, Leader
priorto aceelerniion shall give notice to Berrower ay provided in paragraph 12 hereof specifying: (1) ihe breach; (2) the action
requived to cure wih breach; (3) a date, nat less than 30 days from the date the notice is mailed to Borrower, by which such
hreach must be cucers and (4) that fallure (0 cure such breach on ar before the date speeified in the notiee may cesult in
acceleration of the surisaecured by this Mortgage, foreclosure by judicial proceeding, and sale of the Property. The notice
shall further inform Borrdwer of the right to reinstate after acceleration and the vight to assert in the foreclosure proceeding
the nonexistence of 1 default oouny ather defense of Borrower to acceleration and foreclosure, If the breach is not cured on
or hefore the date specified in Zav notice, Lender, at Lender's option, may declare aff of the semy secured by this Mortgage
to be immediately due and payabic without further demand and may foreciose this Mortgage by judicial proceeding, Lender
shall be entitied to colleet in such peacesdiag all expeases of foreclosure, including, but rot limited to, ceasanabie attorneys’
Tees and costs of documentary evidencs, alivtracts nnd title reports,

18. Borrower's Right to Reinstate, Motwithstanding Lender's accelerition of the sums secured by this Mortgage due to
Borrgwer's breach, Borrower shall have the right to have any proceedings began by Lender to enforge this Moripage discontitied
at any time prior to cntry of a judgment enforcing this Morgage if: (a) Borrower pays Lender all sums which would be then duc under
this Mortgage and the Nete had no acceleration occurrcd; (b) Borrower cures all breaches of atty other covenants or agreements of
Botrower contuined in this Mortgage; (¢) Borrower pays all casonabic expenscs incurred by Lender in enforcing the covenants and
agrecinents of Borrawer contained in this Monigage, and e enforcing Lender's remedics as provided {n paragraph 17 hteof,
including, but not limited to, reasenable attorneys’ fees; and(d) herower takes such actionas Lender miay reasonably require 1o sssure
that the lien of this Mortgage, Lender's interest in the Property ana Sorcower’s obligation to pay the sums secured by this Mortgage
shall continue nmimpaired. Upon such paymientand cure by Borrower, thisdviorigage and the obligations secured icreby shall remain
in il force and ¢ffeet as if no acceleration had occurred.

19, Assignment of Rents; Appeintment of Receiver. As additionat sccur/ty hurcunder, Borrower hereby assigns {o Lender the
rents of the Property, provided the Borrower shall, prior to acceleration under pasageanh {7 hereof or abandonment of the Property,
have the right to colieet and retain such rents as they become dute and payable.

Upon acecleration under paragraph 17 hereof or abandonment of the Pronerty, Leddar shall be catitled 10 have a receiver
appotnted by a court (o enter upen, 1ake possession of and ruanage the Property ard to-coltect the rents of the Property including those
past duc. Al rents collected by the receiver shail be applied first to payment of the costs o managemes of the Property and collection
of rents, including, but not limited to, reccives’s fees, preminms on receiver’s bonds and reasonallle atorneys” fees, and (hen to the
sums secured by this Morigage. The receiver shall be liable to account only for those rems actually receised.

20. Release, Upon paymentof altsums secured by this Mortgage, Lender shall release this Mortgage vt tout charge to Borrower,
Barrower shali pay all costs of recordation, if any.

21 Waiver of Hemestead, Borrower hereby waives all right of homestead excmption in the Property.

REQUEST FORNOTICE OF DEFAULT
- ~ AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender requesi the holder of any mongage, deed of trust or otlier encumbrance with a tien which has priority over
this Morigage to give Notice to Lender, at Lender's address sei forih on page one of this Mortgage, of any default under the superior
encitmbrance and of any sale or olher foreelosure action.

£
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iN WITNESS WHEREOF, Borrower has excewted (his Morigage.

LOAN #: 12032006057
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a Notary Pubhc m and for said county and state do hereby ccruf\' that [ __}@r(-\;__ r G (f\
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personally knowi to me to be the same person(s) whose name(s) subscribed to the foregoing instrument, apjreaicd before me this day

in person, and acknowledged that Men signed and delivered the said instrument s (IM L
frec and veluntary act, for the uses and purposes therein set forth.
oM 'AJ ' /‘!“3:'_
Given under my hand and official seal, this |, diy of O U “’ (AT i/ =28
Tl /
My Coninission Expires: —— gf ‘s // \ A e
Nufary Public
)

tameﬂ H a\umr
.w COMMSSIGN EXPIRES
Geplombor 13, 1048
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